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Business, generally speaking, continues to reflect the greatl mcreased uying power growing qut of the ahnormal
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Some Plant Expansion in Evidence
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Capitalizing on a War Basis Continues

T eﬁns osition to ca&l fi|IZ war conditions and Bnces which anlfested itself earller m the year in the advan?
in land values and increased fand movement ang. latey egaréto eveophnteattemP QH ﬁge ore_permanent
onawar asds CONtINUES. to ¢rop out in other rectmns hortage of housing, In practic ga emnu acturin
cities of the district Js H;ta en advantageo ?Mra estate men, not an epurpo &lmu 3 56” mcrease
I, rentals ut In prices ? ert¥ entdls have been advance ast EYear er cent In
Chicago, wnere the shortage of housing a(:|I|t|es IS quite acute. In Detroit t ere IS an even more serious shortage.

Market activity in élrm lands n Iowaseﬂ]s tol%
whereas In Wiscon nan In some ;t)ortlonso nois. t eman
vancing. In.some parts of Indiana there is.still an activ ?
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a;l?ed but |thout any nota ereces{wn in vaIueé
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Automobile Demand Continues Very Large

The steel strike is E]efle(fted in industries detg)enden u OB the Pro uct. of the steel mills. The automobile industr 3/
continues prosperous, the demand apparently being insatiable. In this industry It seems that wages have been a
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vanced more ra rdWIhan the cotof ommodrtrs in face of the fact that there has been a de grease of. about 13 Fer
ent In o ra ours er wee %tl r?o ile manufacturers es mﬁean eveng reater ecrease A[} gro uctlon
ecauseo a or effi ctenc One not% e feature in connectrorawt IS rndufstr enumbero frené plans
that are berng devised to Tinance automobile manufacturers and dealers, some of these nvolving an increased cost.

the ver serious fa r affecting the autom(]brl and kindred mt% %rres is the arbﬂarent QP Vge of f[)err%ht
ars to eth busrnesso t ec untr dt\%arent%/ froIIrnﬁ stocko the railroad e Mi est Is

ere urrementso nis sectron an nside ero o exte srve bull rng IS regar ed as necessarr]){? eet these
o eme ts. An instance. of this rst %au(]o obrIe Hac Urers or]som ave heen compelled to drive

cars from the factory on their own wheels for delivery as far distant as a thousand m[]es

Labor Shortage Less Apparent

In some Irne of manufacture the shortage of labor is reported as not bei ite 50 a
Etsaoob t there cog finues to he a rea geal oIJunrest rYV hrsm nife trn [%W h i

I work. One Indication, however, that this Is nqt due so muc a0es recelve
He part o? em ?o ees 10 ta ea?ew days ﬁt{P

Wit
rn the a sence of hesrtatrorl1 ont ﬁor recréation and t
rom one employer to another without any compunction.  This necessarily hinders production.

Business men are watching. closely developments in.the great steel strike. The action in checking disorder and
|awlessness at Gary Is reﬂecterogrn %%ﬁ busrness%rtuatron int %drs trict In a‘<esser manr?estatron ote appr%hensron than
was In evidence at't he beginning of the strike.

Earentt as it vuas a few
satisfaction 0 worliers
as to other causes, lies
e disposition to change

Demand for Steel and Building Materials Good

he tonnaebern bcookedb the bhg steel com ftnres oper trn at Gia |srgorted 0n an average to be VF
sa IS agtorg/ e em%n or stegl in such’|ines asrmB ement and au omobr anu cturing Is In excess of t eabrj
roduc tematerra an weser steel makers say that are not rHaPosmEn tﬁjcaﬁoept urt er or er

Eﬁmen 8rror to ebruar arcH erea ears toh eafg (X ema stee ore ore drrn
gance naccounto stri snot onlg/ |n thes tndus\ry but In various ocalrtresrn Ul % r] othertr es.

exg dt emaﬂ IS [arge, and once thé labor srtuatron clears up, predictions are for an unusually good demand for
steel quring the entire coming year.

In burlthn% rhsthe demand for m ierral 1S aged due sortr wthat of course to the se ftlement of th(eB ilding Ar
Trades,stri er rcago cnse uentIY u]r material fabricators are well suP le wrtrh Lh E-
tWea? rSforfst%ee cre)grtrnuslrg rom ra Iroads andt e Indications are that no large commitments wi emade efore

' y

Building Activities at Chicago Improving

The burldrngrsrt ation rn Chrcaorssom r}at |g1 oved, but t ee ectofthe setlement(g heser andlfo ri
ofte uilding Trades, ntarr gescaeo ollar an hour nkt co sre% e cost of b
ga const ctron ereaoapars to be a emPorary scarc% s bur Ing labor i’ Chicago, whrch I
reSulting In some contractors paying premiums in the form ‘of overtime In order to get men.

There |s reater stabiljty i rices of material, although some increases are still being recorded. In spite of
t%e feness 0 the se son, { theh ebgen un ertaﬁenafarramoqrnto Hg an; and construction during the t% last ontﬁ
T |gher incomes rom leased property 1s stimulating residential and apartment construction.

Live Stock Receipts at Principal Markets Smaller

The avera?e mp ice of beef and mutton I consrderablx IoKver than a year ago n%M|thsta drgg the smaller recergts
FIT the Hrrnc arkets url [ﬁtem er compared Wn revro ear hic showe creaﬁ (f 23 rt)erc nt
or cat per cent for calvés small de] rﬁase In the recei é %s The p rrcecf 0gs are the lowest In two
gears Tere are b’% stocks of pork abroa % ermarf)a/ ou abso If sh I fmancet peration. Wrth
heaper corn in srg there ar redictions of a %g r Recelpts o F Increase Per cent.
receipts rthe frrtnrh of the year showe] ecreaseo 10 per cent for catt 1Rer cent a\ae? ﬁ
Increase of 29 per cent orseep The increase I the receipts of shéep are due to big runs which havearrr rom t
dry northwest, a lot of lambs being light in weight.
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Receipts of liv 5 ock at the C\ncago market during the four weeks ended October 11, compared with the cor-
respondlnqp period 0 are as fol

Calves Hogs Shee
T By i i sl

|chrease *83,555 11,648 *50,017 *51,222

ou |sr ts of the northwest have socnnue 0 shipment of cattle, excepting beef stock whi
The h districts of the northwest I trihyted t tftt heef tkh
beln ed ort emar 51 An conse(%uence J [] ave een grunso qtcattle |n or $10°to ]h per hun nf=

n|n markets. and [g rices foy feeds, nowever, are contributing o losses for cattle raisers, wno have to I
bac eir cushion of profits made in the Tast two years.

Situation in Bituminous Field Disturbing

There has been an ﬁ%‘tlve business. in cPaI Thel ?anons are that ther n{)ll beablg fshot age of foal stocK
hIS wmter e rﬁeu mln?[s strike already called for Novembe 1|nt e dtumln \ aéena %zes T
orto&e an or coal is retlected in the mid-west bitumingus market. fem P %[ Inow
eeds the supply, hence any cessation 0 coa production in the In anaIII|n0|s elds will seriously affect industry.

Living Costs are Still on a High Level
Food \Bnces conntnue to b%adlsturbln factor, ar}d while therehaveb N SOME recessions in partlc lar lines, such
%mwﬁWﬁ e nmn%nmnngn%nnnnnmn%nnnmn
}erae E cel ts are || tandavn/F |P or V\pl(llh prices advancing. . W Ig’\ﬂr s are ma { nP
an %emceailng th%ngeneraq ecandymdpustry IS gmlng Int 8 est an(! ageand
for sweets 15 abnormally Targe.

Crop conditions are nowmorefavorable T edrg/falldelagedwhetsowmtg but recth rains are helpin gp (iercomg
this. Trﬁe acreage, however, |q eexcesn egl ctions; JS malle[)t an Iaa Iyear The corn crop Is excellent an
In very fine condition'in most localities in't nct Usking now being under’ way.

Buying of Silks and Luxuries is Heavy
The textile trades report an exceII tdema but it reflects some extravagance. _One |arge hosiery firm eo
e el Ladesetep T P %% e e hos %m@Mf

Eigesrg y I|tHeISn\1/% ItarOr o er haant for rnose fp ?oorra c?)?/eon SIS Oé'r‘g ear q% e sup [1 almost an
#1 ryclafs of arfi [e/s g\jftnvlss%owstheden?an LiXUF san[]g ;ﬂ ? %ht eceﬂ7 Qnon e% entlgln Pr? uctio

ost lines.of g 000S IS Ve n¥ much unher Horm% and the s pp ar from meeting the demand, prices of cotton,
woolen and silk goods consequently are higher than t eywereamon ago, with the market strong.

%usmefss n the shoe industry for t?e last 30. days has been very brisk, orders being booked freely from country
merchants for the coming season at satisfactory prices.

Money is in Strong Demand

Reports from selected member banks show that loans generally hay ded sharply compared with a month
g pb |sesPe5 ?l frue OFT;F Reserve cn\% ﬁ In the distr ct% tsn?e éoéﬂﬁan Mre IS a|s ositiop 0 ans
cure] \ tates Waro tlons o rece e|H Detron In t ecountr s but this 1S f re ecte

the Chicago selected panks. - Net demand deposits ast month |nt e aggregate at all

|Ie timé deposits show an Increase.

Chicago |tE tk cIeanngs far the first 17 %){% of October, aggregated $1,550,772,000, an increase of $260,676,000,

ave run off In the the centers

compare e corresponding period of
Exchane at nineteen leading clearing, house centers in the Seve th Federal Reserve District aggre
0 89500 fsor the ?lrst Ifteen Hgys o? gto er, an |rncrease o? $84,638,000 compared W|Steht ecorrespon(f1 ﬁ% %nog
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SELECTED MEMBER BANK STATISTICS—SEVENTH DISTRICT
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RECEIPTS AND SHIPMENTS OF IMPORTANT COMMODITIES AT CHICAGO
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BUILDING PERMITS OF SEVENTH FEDERAL RESERVE DISTRICT CITIES
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Government estimates on the principal crps in the States of Illingis, Indiana, lowa, Michigan and Wisconsin,
excluding those counties which arepnot |H tlhe S%venth Fe eraf Reserve District, compare as o|fov93:
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NOTE—Building and Construction statistics compiled by the F. W. Dodge Company.
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