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W ]-qtr. Growth in Equipment & Software Investment
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— S&P operating earnings
— BEA after-tax profits w/ IVA and CCAdj




— Dow Jones Industrial Average =~ —— S&P 500

Up 23.0% since 12/31/02

Up 21.3% since 12/31/02
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B Key Trading Partners
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B Nonfarm Productivity Growth
= 4-qtr Moving Average
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= Core CPI inflation

= Core PCE inflation




Unemployment
usually rising
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Unemployment
usually falling




Massachusetts




(including projected, revisions)




Massachusetts




Highest paying industries, ranked by | # of jobs at job job
number of jobs lost, 200L1;2JOOS ; employment change change
gvéw 1o peak #) (%)
\

g (¥
Semiconductor and electronic ‘ @ 5
component manufacturing W N 712,800 -238,200 -33%

Computer systems design and related<

services 1,344,700 -206,600 -15%
Wired telecommunications carriers | 747,500 -140,800 -19%
Computer and peripheral equipment b0
manufacturing A 304,500 -87.200 7 -29%

Total, top 10% of industries by pay 10,087,200 -1,048,500; _ -10%
o

Total nonfarm (i . 182,560,000 2,436,000 = -2%




Includes hospitals,
residelllial construction

1.2%

Includes restaurants,
household help

Includes travel agencies,
many manufacturing
industries

Most of the decrease Includes communications equipment T
due to temp help agencies and electronic equipment manufacturing

Includes software, Internet,
computer systems design and manufacturing




Not Confident

Responses to “How confident are you that the region’s
technology sector can positively grow over the next 12 months?”







