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Welcome Remarks by Cathy E. Minehan 

Good afternoon ladies and gentlemen and welcome 

to the Massachusetts Housing Investment Corporation's 

1999 annual meeting. 

It is with pleasure that the Federal Reserve Bank of 
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Boston is hosting this program as MHIC ap.p.iga.Ghes a , t 
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decade of operation. 
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MHIC was aa-eeteern of discussions between 

community organizations, Boston's banking industry, and 
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With its creation MHIC was among the first multi­ 

bank consortia for affordable housing in the U.S. 

Since that time, the Housing Investment Corporation 

has become a catalyst for the financing of affordable 
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housing and community develop~ent _ around the state. +, ltt.tt 
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ThjS--Year MHIC' s ORRUal-f"..9f)8ft" shows that the 

o rga o i zati on i [DLe.s.teEkrven-7'0rffittto rrrn-aff o rd able 

hol¾siAfj<ICTtfss the state. ver the years MHIC has 

committed or invested over $400 million in 135 projects 

creating over six thousand housing units. 

Please join me in congratulating the Massachusetts 

Housing Investment Council on a job well done. 

y 
Rusty Aertsen, Chairman of MHIC will now present 

his introductory remarks. 


