
June 27, 1979

Suggested Com m ents for  M r. K im brel 
Luncheon for  R epresentatives of F ore ign  Banks

It is a p leasu re to w elcom e you to the F ed era l R eserve  Bank of Atlanta.

Although som e of you have been h ere  for  a few  y ea rs , we are happy to w elcom e all of you 

to the city  of Atlanta as w ell. F or  quite som e tim e we Atlantans have expressed  the 

hope that we m ight becom e a truly "international city . " We now see that occu rrin g  

and it 's  happening sw iftly. Twelve new international banks have joined the co m 

munity within the short span of three y ea rs ; C oca -C o la  Company has expanded its 

m arket to China; Delta A irlin es is now m aking d irect flights to London and Frankfurt; 

Marta rapid ra il system  is  starting up this w eek-end  with ca rs  built in F ran ce ; and 

international v is ito rs  and bu sin esses com e to Atlanta and the reg ion  in increasing  

num bers.

With the a rr iv a l of your banks com es fre sh  knowledge and expertise  . . . .  

som e of which is unique to you because of your background and sp ecia lized  cu stom ers . 

This should be a boost to banking com petition  and growth in the Atlanta area . We a re  

confident that friendsh ip  a lso  accom panies the involvem ent o f international banks in 

the Atlanta com m unity. It's  im portant fo r  us at the F ed era l R eserve  that we have a 

c lo se  relationship with the international banking com m unity.

The recen tly  passed  leg is la tion  known as the International Banking A ct w ill 

n ecessita te  frequent contacts between R eserve  Bank staff m em bers and som e of your 

people . At this luncheon today are severa l of our staff m em bers who w ish to becom e 

acquainted with you and who m ay be of assistan ce  to you in the future. Hopefully you 

can. find a few m inutes to chat with som e of us be fore  leaving today. (Introduce staff)

It is apparent that international banking w ill have a fa r -rea ch in g  im pact on 

Atlanta and the southeast. . . . som etim es re fe rre d  to as "the sunbelt. " The F ed era l
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R eserve  System  is now in the p ro ce s s  o f thinking through the com p lex ities  and 

ram ification s o f international banking. . . . and of cou rse , so are you. During this 

p eriod  of growth and transition , m ay I ask that you share with us your com m ents 

and reaction s. We look forw ard  to our associa tion  with you. Do not hesitate to 

ca ll on any of us if  we can be o f a ssistan ce  to you.
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