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Metro areas' GDP: Better in 2010, but still a long way to go

Last week we wrote about the city of Savannah, noting that its recent economic performance is similar to what the nation as a whole is experiencing. One of my
colleagues asked if I were playing favorites by highlighting only one area. The answer is, of course, no (although I do think Savannah is terrific). But just to make sure
there are no lingering questions, today I'm going to write about every other metro area in the region.

On September 13, the U.S. Bureau of Economic Analysis (BEA) released its annual estimate of metro areas' gross domestic product (GDP) for 2010. In the Sixth
District, a majority (49) of metropolitan statistical areas (MSAs) reported positive growth in Real GDP. Only 11 of 60 MSAs experienced a contraction in their real GDP
in 2010. In 2009, all but seven regional MSAs saw a contraction in real GDP, quite a turnaround. The BEA data for all U.S. metro areas can be found here.

In 2010, Lafayette, Louisiana, recorded the strongest expansion, at 8.3 percent annual growth in real GDP. (Lafayette also took the top spot in 2009 at 8.8 percent.)
Hinesville-Ft. Stewart, Georgia, was second in 2010 at 7.7 percent, and Morristown, Tennessee, rounded out the top three regional performers at 5.1 percent. The
bottom three performers were Brunswick, Georgia (down 2.4 percent), Pascagoula, Mississippi (down 2.8 percent), and Sebastian-Vero Beach, Florida (down 3.6
percent).

But one year does not tell the whole story. If we looked back to 2007 and calculated the percent change in real GDP for the region's metro areas, the picture is quite
different. Only 19 of the 60 MSAs in the Sixth District show positive real GDP growth. Pascagoula—one of the weakest metro areas in 2010—has by far the strongest
three-year performance, with a gain in real GDP of 30 percent. This gain is largely attributable to a one-off increase in manufacturing activity in 2008 linked to the
huge Chevron refinery there. Hinesville-Ft. Stewart, Georgia, is second at 17.1 percent, but this increase is tied to the military base realignment, which has benefited
this area over the past few years. Lafayette, Louisiana, is third at 17 percent. As President Lockhart noted in his August 31 speech in Lafayette, part of Lafayette's
increase is a result of increased energy exploration and extraction activity:

"Positive news is coming from the oil and gas industry, especially here in Louisiana. Business contacts in the region have been reporting an influx of
fabrication work and backlogs in orders for pipelines, supply boats, and drilling equipment. In Lafayette, employment in the energy sector has increased,
providing a big boost to the local economy."

Less positive news from Florida over the past several years was backed by fact that seven of the 10 weakest performers in terms of GDP were from the Sunshine
State—southwest Florida in particular, where Punta Gorda, Ft. Myers, and Naples were all near the bottom. But the worst-performing metro area in the region in terms
of real GDP growth over the past three years was Dalton, Georgia, which was down 18.6 percent. Long known for its carpet and home-flooring industry, the collapse of
homebuilding during the recession has hit this city hard.

While 2010 metro area GDP reports for the region's metro areas showed some improvement, the report also showed that we are still a down quite a bit from
prerecession levels.

The tables below rank the region's metro area performance in real GDP for 2010 and for the 2007-10 period. Data are annual percent changes for 2010 and total
percent changes from 2007-10.
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Sowrce BEA

2010 200710
Rank
Latayeme. LA 830 1 Pascapouta NS 3002
Hineswie-Fod Stewat GA 7.69 2 MmesvlieFon Stewart GA 708
Meeristown, TN 506 3 Latagette. LA 1702
Hustsvite, AL an 4 Houma-Bayou Cane-Thibodaur LA "
Paim Bay-Meizoume-Tausvite, FL 472 5 Huntsilie AL 952
Houma-Bayow Cane-Thisodaux, LA 467 6 Clarksvite, TN-KY 857
Nastlie-Dawdscndurireestoro, TH 461 7 NowOreans-MetairieKenner, LA 585
Clarkswile, TN-XY 456 8 Florence-Muscle Shoals. AL 62
Chaltanooga, TN-GA 442 9 Wamer Rosins, GA 3
Florance-Muscie Shoaks, AL 424 10 Tuscaloosa, AL 304
Tuscaloosa AL 422 11 Colambus, GA-AL 286
Knaralle, TN 418 12 Mobie, AL 208
Augssta-Richmond County, GA-SC 152 13 Paim Bay-Meidouene-Thusvile, FL 192
Panama City-Lynn Haven, FL 202 14 Knonsle, TN 148
Gaineswie, FL 272 15 Nastle-Davidson-durtreesbeeo. TN 128
Mote, AL 2m 16 Panama Citr-Lynn Haven, FL 103
Kingspon-Bristol-Briskl, TN-VA 265 17 Aupusta-RiKhmona County. GA-SC 101
Cotumbus, GA-AL 247 18 Jackson, MS 051
Ngw Oripans-Motarie-Kennar, LA 239 19 Gameswiie, FL 017
Waener Rodins, GA 22 20 Johnson Cay, TN 040
Odando, FL 236 21 vaisosta, GA 079
Decatur, AL 227 22 Aubum-Opelica, AL 118
Gadsden, AL 21 23 Baton Rouge, LA 147
Jacksomalle, FL 209 24 Clevelang, TN -163
Johnson City, TN 185 25 Hamesburg MS 185
Nagtes-Marco tsland, FL 178 26 GuiportBika, MS 182
Cleveland, TN 178 27 Monmpomery, AL 189
PensacolaFerry Pass-Brent FL 161 28 Gadsden, AL 490
Gaineswite, GA 158 20 Pensacola-Fenry Pass-Brent FL 250
Aanta-Sandy Spengs-Marie®s, GA 156 30 KingsportBristohristol, TN-VA 262
Jackson NS 143 31 Bimingham-Hoover, AL 284
Deitona-Dastona Beach-Ormond Beach FL. 134 32 Tashassee,FL 243
Dethan, AL 121 33 Rome,GA 3%
Mam-FT Laudercale-Miami Baach, FL 115 34 Chamanooga, TN-GA an
Hattiesburg, NS 194 35 Anans-Clarke County, GA 385
Daiton, GA 112 36 Awnancna, LA -
Moatgomery, AL 113 37 Orando, FL a9
Rome. GA m 38 Asanta-Sandy Springs-Manetia. GA 425
Tampa-St Petersturg-Clearmater, FL 0982 39 Gameswile GA a4
Port St Lucse-Fort Pierce, FL 080 40 Jacksomale, FL 442
Bumingham-Moover, AL 078 41 Tampa-St Petersturg-Clearwater, FL -5
Tallahasseo. FL 077 42 Aneuston-Onford, AL 452
Ausurn-Opelia, AL 069 43 Macon, GA 485
Cape CorabFor Myers. FL 066 44 Amany, GA 493
Gulfpont-Bion, NS 052 45 Decatur, AL 521
Laketand-Wintee Haven, FL 032 46 Lakeland-Winter Haven, FL 560
Punta Geeda, FL 027 47 Doman AL 566
Sacannsh, GA 010 48 MismiFI Lauderdale-Miae Beach, FL 413
Anniston-Oxord, AL 006 49 Savannah, GA 653
Anens-Clarke County, GA on 50 Momstown, TN 106
Baton Rowpe. LA 039 51 De2ona-Oaytona Beach.Ormond Beach FL. <899
Ocata. FL 045 52 Brenswick GA 043
Macon, GA 051 53 Lake Charles, LA 1068
Valdosta, GA 062 54 Punta Gorga, FL 1108
Aexandria, LA 146 5 Ocala, FL 162
Albany, GA 157 56 Port St Lucie-Fort Pierce. FL 173
Lake Chanes. LA 2n 57 Cape Coral-Fot Myees, FL -120
Brunswick, GA 238 58 SezashanVero Beach, FL 1247
Pascagouta, MS 28 SO Naples-Marco Island. FL 1351
Sebastan-Vero Beach FL 287 60_Damon. GA 1858
(enlarge),

By Mike Chriszt, an assistant vice president in the Atlanta Fed's research department
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