FEDERAL RESERVE BANK
OF ATLANTA

THIRTIETH ANNUAL STATEMENT

January 15, 1945.

To the Stockholders of the
Federal Reserve Bank of Atlanta:

There is presented herein statement of the condition
of the Federal Reserve Bank of Atlanta, as at close of

business December 31, 1944., together with statement

of earnings and expenses for the year.

Sincerely yours,

W. S. McLARIN, JR.,

President.
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ASSETS
GoLp CERTIFICATES oN HanD AnD DUE FROM

U.S.TREASURY . . « v 4 v &+« o o o o & s
RepeEmprioN FunD—FEDERAL RESERVE NoOTES . . .

OTHER CASH . . . . . . « v v v v v v v v v .

TotaL RESERVES . . . . . . . . . . . . . .
INDUSTRIAL ADVANGES . . . « « « v « o & o 4 « + & « s
U. S. GOVERNMENT SECURITIES . .

Bonbps

NortEs

CERTIFICATES

ToraL U. S. GOVERNMENT SECURITIES . . . .
ToTAL BiLLS AND SECURITIES . . . . . . . . . I
DuE FrRoM FOREIGN BANKS . . . . . . . . . . . . . . .
FEDERAL RESERVE NoTEs oF OTHER BanNks . . . . . . . .
UncoLLECTED ITEMS
BANK PREMISES . .
OTHER ASSETS . .

TOTAL ASSETS . . . . . . . . . . ..

LIABILITIES

FepERAL RESERVE NoTES IN AcTUAL CIRCULATION . . . . .
DEPoOSITS:
MEMBER BANK—RESERVE ACCOUNT . . . . . . . . . .
U. S. TREASURER—GENERAL ACCOUNT . . . . .
FoRrEIGN T
OTHER DEPOSITS . . . . . « « « « « « v v v o W .
TorarL Deposits . . . . . . . .
DEFERRED AVAILABILITY ITEMS . . . . . . . . . . . .
OTHER LIABILITIES

TOTAL LIABILITIES . . . . . . . . . . . . ..

CAPITAL PAID IN. . . . & . v v v e e e v e e o o v s
SURPLUS (SECTION 7) . . . . . « « o « « v o o« . . .
SurpLus (SEctioN 13b) . . . . . . . . ... ...
OTHER CAPITAL ACCOUNTS . . . . . . . . . . .

TotaL LiaBiLiTiES AND CAPITAL ACCOUNTS . . . . . .

Statement of Condition—December 31, 1944

$890,388,313.71

38,520,784.63

19,480,614.67

& 21,462.40

43,561,000.00
54,940,000.00
171,197,000.00
714,028,000.00

983,726,000.00

$ 628,914,183.66

9,565,446.90
36,992,438.72

2,849,451.07

$ 948,389,713.01

083,747,462.40
4,340.33
12,159,750.00
119,602,708.19
1,610,928.20
2,471,449.88

$2,067,986,352.01

$1,276,563,495.00

$ 678,321,520.35
94,140,056.06
372,571.44

$2,049,397,642.85

$  5,850,850.00
7,935,878.37
762,425.68
4,039,555.11

$2,067,986,352.01
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Statement of Earnings and Expenses for Year 1944

EARNINGS . . . . . « « « v v v v v v e $5,076,590.66
OPERATING EXPENSES . . . . . . . . . .. $2,021,673.26
ASSESSMENT FOR BoARD OF GOVERNORS . . . . . § 74,398.01
Cost oF FEDERAL RESERVE CURRENCY . . . . . 598,055.03 672,453.04
ToraL NET EXPENSES . . . . . . . . . . $2,694,126.30
CurreNT NET EARNINGS . . . . . . . . . $2.382,464.36

AppiTioNs To CURRENT NET EARNINGS:

ProriT oN SALES oF U. S. GOVERNMENT SECURITIES $154,427.67
TRANSFERRED FROM RESERVES . . . . . . . . 28,500.00
OTHER ADDITIONS . . . . . . . . . « . . . 16,174.04
ToTAL ApDITIONS . . . . . . . . . . . . . 199,101.71
Depuctions FRoM CURRENT NET EARNINGS . . . 1,709.30
Ner Apbpitions To CURRENT NET EARNINGS . . $ 197,392.41
NET EARNINGS . . . . . « v « v v v v+ $2,579,856.77

DisTRIBUTION OF NET EARNINGS:

DwvipEnps Pamo . . . . . . . . . . o oL $ 339,512.92
Pam Unitep STATES TREASURY (SEcTION 13b) . 15,138.69
TRANSFERRED TO SURPLUS (SEction 13b) . . . 13,955.11
TRANSFERRED TO SURPLUS (SEcTION 7) . . . 2,211,250.05

$2,579,856.77
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Directors and Officers
Federal Reserve Bank of Atlanta
Main Office—Branches—Agency
For Year 1945
DIRECTORS
Frank H. Neevy, Chairman
J. F. PorteRr, Deputy Chairman
Term
CLASS A Expires
Tromas K. GLENN, Chairman of the Board, Trust Company of Georgia, Atlanta, Georgia . «o.o. . 1945
W. D. Cook, President, First National Bank in Meridian, Meridian, Mississippi . . . . . . . . . . . . 1946
Georce J. WHITE, President, The First National Bank of Mount Dora, Mt. Dora, Florida . . . . . . . . 1947
CLASS B
J. A. McCraRry, Vice President and Treasurer, J. B. McCrary Company, Inc., Decatur, Georgia . . . 1945
Firzcerarp Hari, President, Nashville, Chattanooga & St. Louis Railway, Nashville, Tennessee . . . . . 1946
Ernest T. GEORGE, President, Seaboard Refining Company, Ltd., New Orleans, Louisiana . . . . . . . . 1947
CLASS C
J. F. PortER, President, Tennessee Farm Bureau Federation, Columbia, Tennessee . . . . . . . . . . . 1945
Rurus C. Harris, President, The Tulane University of Louisiana, New Orleans, Louisiana . . . . . . . 1946
Frank H. NEeLy, Executive Vice President and Secretary, Rich’s, Inc., Atlanta, Georgia. . . . . . . . 1947
OFFICERS
W. S. McLariN, JRr., President
Mavrcorm H. Bryan, First Vice President C. R. Camp, Assistant Vice President
L. M. CraAgk, Vice President S. P. ScHUESSLER, Assistant Vice President
H. F. ConnirF, Vice President 1. R. McCRravEY, JR., Assistant Vice President
V. K. BowmaN, Fice President
Porrarp Turman, General Counsel
J. E. DENMARK, General Auditor
MEMBER OF FEDERAL ADVISORY COUNCIL
Keenn W. BERrY
President
Whitney National Bank of New Orleans
New Orleans, Louisiana
INDUSTRIAL ADVISORY COMMITTEE
Joun E. Sanrorp, Chairman A. M. LockeTrT
Vice President President
Armour & Company A. M. Lockett & Company, Ltd.
Atlanta, Georgia New Orleans, Louisiana
Georce WiNsHIP I. C. MILNER W. W. FRENCH
President Executive Vice President President
Fulton Supply Company Gate City Cotton Mills Moore-Handley Hardware Company
Atlanta, Georgia Atlanta, Georgia Birmingham, Alabama
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New Orleans Branch

DIRECTORS
Joun J. Suarrer, JR., Chairman EZ;E?:s
Joun J. SHAFFER, JR., Sugar Cane Planter, Ellendale, Louisiana . . . . . . . . . .« .« o oo v 1945
E. F. BiLuincTon, Vice President, Soule Steam Feed Works, Meridian, Mississippi . . . . . . . . . . 1946
T. G. NicuoLsoN, President, The First National Bank of Jefferson Parish at Gretna, Gretna, Louisiana . . 1945
Joun Lecier, President, National American Bank of New Orleans, New Orleans, Louisiana . . . . . . . 1946
J. F. McRAaE, President, The Merchants National Bank of Mobile, Mobile, Alabama . . . . . . . . .. 1947
E. P. Paris, Managing Director . . « « « « « « « v v v+ a e a e e e e e e § AL WO e e 1945
OFFICERS
E. P. Paris, Managing Director M. L. Suaw, Cashier

F. C. VASTERLING, Assistant Cashier
W. H. SEweLL, Assistant Cashier

L. Y. CHAPMAN, Assistant Cashier

Birmingham Branch
DIRECTORS
- P Term
Epwanrp L. Norton, Chairman Eapires
Wwn. Howarp Smirh, Planter and Cattle Raiser, Prattville, Alabama . . . . . . . . . .. .. o0 1945
Epwarp L. NorTon, Chairman, Voice of Alabama, Inc., Radio Station WAPI, Birmingham, Alabama . . . 1946
Doxarp CoMer, Chairman of the Board, Avondale Mills, Birmingham, Alabama . . . . . . . . . . .. 1947
M. B. Spracins, President, The First National Bank of Huntsville, Huntsville, Alabama . . . . . . .. 1945
JamEs G. Harr, Executive Vice President, The First National Bank of Birmingham, Birmingham, Alabama 1946
Goroon D. Parmer, President, The First National Bank of Tuskaloosa, Tuscaloosa, Alabama . . . . . . 1947
P. L. T. Beavens, Managing Director . . . . . . « . . . SO BB GRS i R UKEED B R § B W 0 AvEas 1945
OFFICERS
P. L. T. Beavers, Managing Director H. J. UrquHART, Cashier
H. C. Frazer, Assistant Manager *L. W. StARrr, Assistant Cashier

* ON LEAVE—MiLITARY SERVICE
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Jacksonville Branch

DIRECTORS
; Term
CHARLES S, LEg, Chairman Bigices
CHARLES S. Leg, Planter, Oviedo, Florida - . . . . . . . . . R N R 1945
Frank D. Jackson, President, Jackson Grain Company, Tampa, Florida . . . . . . . . . .. .. .. 1946
WALTER J. MaTHERLY, Dean, University of Florida, Gainesville, Florida . . . . . . . . . . Coe e e 21947

Bert C. Teep, Executive First Vice President, First National Bank in Palm Beach, Palm Beach, Florida . 1945

J. C. McCrockLiN, President, First National Bank in Tarpon Springs, Tarpon Springs, Florida . . . . . . 1946
. L. Dart, President, The Florida National Bank of Jacksonville, Jacksonville, Florida . . . . . . . . . 1947
G. S. VarpEmAN, Jr., Managing Director . . . . . . . T . - 1945
OFFICERS
G. S. VARDEMAN, JR., Managing Director T. A. Lanrorp, Cashier

T. C. CLARK, Assistant Cashier

Nashville Branch

DIRECTORS
W. E. McEwen, Chairman EZ‘;i;s
W. E. McEweN, Director, County Farm Bureau, Williamsport, Tennessee . . . . . . . . . . . . .. 1945
W. Bratten Evans, President, Tennessee Enamel Mfg. Co., Nashville, Tennessee . . . . . . . . . . . 1946
Crype B. Austin, President, The Austin Company, Inc., Greeneville, Tennessee . . . . . . . . . . . . 1947
Epwarp PotTER, JR., President, Commerce Union Bank, Nashville, Tennessee . . . . . . . . . . . .. 1945
Lesuie R. DrRiver, President, The First National Bank in Bristol, Bristol, Tennessee . . . . . . . ... . 1946
B. L. SapLER, President, First National Bank in Harriman, Harriman, Tennessee . . . . . . . . . . . . 1947
JoeL B. Fort, JR., Managing Director . . . . . . . . e e e rhe e e 1945
OFFICERS
Jokr B. Fort, Jr., Managing Director W. E. PikE, Assistant Manager

E. R. Harrison, Cashier

Savannah Agency

*J. H. BowpeN, Manager E. M. LoonEy, Acting Manager

* ON LEAVE—MILITARY SERVICE
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