FEDERAL RESERVE BANK
, OF ATLANTA

TWENTY-EIGHTH ANNUAL STATEMENT

January 15, 194.3.
* To the Stockholders of the
Federal Reserve Bank of Atlanta:
i “ We are pleased to present herewith statement of the

condition of the Federal Reserve Bank of Atlanta, as at
close of business December 31, 1942, together with state-

ment of earnings and expenses for the year.

Sincerely yours,

MWV\,M

President.
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Gorp CERTIFICATES oN HAND AND DUE FROM
U. S. TREASURY .

RepEmMPTION FUND— FEDERAL RESERVE NOTES .
Otner CAsi

Totar RESERVES
BiLis DiscounTED

INDUSTRIAL ADVANCES .

Bonps

NoTEs

BiLLs . . .
TREASURY LER'NHC ATES OF INanTan 55 .

ToTAL U. S. GOVERNMENT SECURITIES,
Direct AND GUARANTEED . . . . . .

ToTtar BILLS AND SECURITIES .
DuE rrom FoREIGN BANKS . ;
FEpERAL RESERVE NoOTES oF OTHER BM\I\"% .
UncoLLECTED ITEMS
BANK PREMISES
OTHER ASSETS .

TOTAL A%‘SETS :

DEposITS:
MeEMBER BANK—RESERVE ACCOUNT .
U. S. TREASURER—GENERAL ACCOUNT .
ForEIGN ;
Otuer Drprosits .
Totar Deprosits 2
DEFERRED AVAILABILITY ]TEMS .

TOTAL LIABILITIES

CAPITAL PAmD IN. . .
SurrLus (SEcTION 7) .
SurrLus (Section 13b) .
OrnER CAPITAL ACCOUNTS .

TotaL LiapiLITIES AND CAPITAL ACCOUNTS .

CoMMITMENTS TO MAKE INDUSTRIAL ADVANCES .

ASSETS

U. S. GOVERNMENT SECURITIES, DIRECT AND GUARANTEED:

LIABILITIES
FEpERAL RESERVE NOTES IN AcTUAL CIRCULATION .

OruEr LiaBiLitTies INCLUDING ACCRUED DIVIDT'NDS

Statement of Condition—December 31, 1942

$763,536,172.65
1,844,015.00

. 23.879,660.03

. B 87.500.00
.5 504,156.98

. $131,717,500.00

63,443,500.00
23,763,000.00

. 49,101,000.00

. $268.025.000.00

. $476,534,542.29

23.562,232.96
24.463,664.40

; 5.085.135.82

CAPITAL ACCOUNTS

$ 789,259,847.68

$ 268,616,656.98
1,635.48
4.,827,500.00
82,975,950.42
1,726,025.16
4,021.,815.72

$1,151,429,431.44

§ 546.907,950.00

$ 529,645,575.47
60,884,367.84
105,647.70
$1,137,543,541.01

$  5,188,150.00
5,724.,628.32
717,101.43
2,256,010.68

$1,151,429.431.44
$ 134,860.54
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Statement of Earnings and Expenses for Year 1942

EBARNINGS i & & o0 © G 5 &% w03 & 80 % a6 & &% % $2.314,127.04
OPERATING EXPENSES . . . . . . . . . . . . . . . $1,487,188.69
AssessMENT FOR Boarp oF GOVERNORs . . . . . . . $ 60,543.00
Cost oF FEpERAL REeservE CURRENCY . . . . . . . . 316,666.68 377,209.68
ToraL NET EXPENSES . . . . . . . . . . . . . $1,864,398.37
CurreNT NET EARNINGS . . . . . . . . . . .. $ 449,728.67

Appitions To CURRENT NET EARNINGS:

ProriT on SaLEs oF U. S. GOVERNMENT SECURITIES . $ 141,590.81
TRANSFERRED FROM RESERVES . . . . . . . . . . 132,679.93
OTHER ADDITIONS . . . . « « & v « « o o o « . 6,243.58
TOTAL ADDITIONS . . . + + + « « v = & « « . $ 280,514.32

TorAL CurreNT NET EARNINGS AND ADpITIONS TO CURRENT NET EARNINGs  $ 730,242.99

DepuctioNs FROM CURRENT NET EARNINGS:

SrECIAL CHARGE-OFFS, BANK PREMISES . . . . . . . $ 210,000.00

RETIREMENT SYSTEM (INTEREST BASE ADJUSTMENT) . 197.830.00

OTHER DEDUCTIONS . . . . . . . . . . . . . . 53.00
ToTAL DEDUCTIONS . . . « . « « « « « « « . $ 407,883.00
NETEARNINGS . . . . . « + + v « v v v « . § 322,359.99

DistriBuTiON OF NET EARNINGS:

Pamp UniteEp StaTES TREASURY (SEcTion 13b) . . . $ 15,138.69
Divipenps Parp . . . . . . . . o o o oo L 302.750.28
TRANSFERRED To SurpLus (SEctrion 13b) . . . . . 4,471.02

$ 32235999
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Directors and Officers
Federal Reserve Bank of Atlanta
Main Office—Branches—Agency

For Year 1943

DIRECTORS
Frank H. Neery, Chairman
I. F. PortER, Deputy Chairman

Term
CLASS A Expires
W. D. Cook. Executive Vice President, First National Bank in Meridian, Mississippi . . . . . . ... 21943
Georce J. Wiite, President, First National Bank, Mount Dora, Florida . . . . . . . . . . . . .. . 1944
Tuomas K. GrLenn, Chairman of the Board, Trust Company of Georgia, Atlanta, Georgia . . . . . . . 1945
CLASS B
FirzceraLp Havn, President, Nashville, Chattanooga & St. Louis Railway, Nashville, Tennessee . . . . . . 1943
Ernest T. Geongg, Chairman and President, Seaboard Refining Company, Ltd., New Orleans, Louisiana . . 1944
J. A. McCrary, Vice President and Treasurer, J. B. McCrary Company, Inc., Decatur, Georgia . . . . . . 1945
CLASS C
Rurus C. Harris, President, The Tulane University of Louisiana, New Orleans, Louisiana . . . . . . . . 1943
Frank H. Neery, Executive Vice President and Secretary, Rich’s, Ine., Atlanta, Georgia . . . . . . . . . 1944
J. F. PortEr, President, Tennessee Farm Bureau Federation, Columbia, Tennessee . . . . . c e e .. . 1945
OFFICERS
W. S. McLaAriv, Ju., President
Marcoum H. Bryan, First Vice President C. R. Camp, Assistant Vice President
L. M. CrLaRK, Vice President S. P. ScHUESSLER, Assistant Vice President
H. F. ConNniFF, Vice President J. R. McCravey, Jr., Assistant Vice President
V. K. BowmaN, Assistant Vice President J. E. DEnmaRk, General Auditor
Porrarp Turman, Counsel
MEMBER OF FEDERAL ADVISORY COUNCIL
H. Lane Younc
President
Citizens & Southern National Bank
Atlanta, Georgia
INDUSTRIAL ADVISORY COMMITTEE
Joun E. Sanrorp, Chairman A. M. LockeTrT
Vice President President
Armour & Company A. M. Lockett & Company, Ltd.
Atlanta, Georgia New Orleans, Louisiana
GeorcE WiNsHIP 1. C. MiLNER W. W. Frencu
President Executive Vice President President
Fulton Supply Company Gate City Cotton Mills Moore-Handley Hardware Company
Atlanta, Georgia Atlanta, Georgia Birmingham, Alabama
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New Orleans Branch

DIRECTORS
E. F. BiLLiNcToN, Chairman ETe’.m

apires
E. I. BiLLincron, Vice President, Soule Steam Feed Works, Meridian, Mississippi . . . . . . . . . . . 1943
Arexanper Frrz-Hucw, President, P, P. Williams Company, Vicksburg, Mississippi . . . . . . «oeoe 1944
Ouwver G. Lucas, President, The National Bank of Commerce in New Orleans, New Orleans, Louvisiana . . 1943
I. F. McRag, President, The Merchants National Bank, Mobile, Alabama . . . . . . . . . Pow oo w14
T. G. Nicuorson, President, First National Bank of Jefferson Parish, Gretna, Louisiana . . . . . . . . 1945
E. P. Pams, Managing Director . . . . . « v« v 4 v s 0t b e e e e e e e e e e 1943

OFFICERS
E. P. Paris, Managing Director M. L. Suaw, Cashier

F. C. VAsTERLING, Assistant Cashier

Birmingham Branch

DIRECTORS
Epwarp L. Norton, Chairman FTe{m
Txpires
Epwarp L. Norton, Executive Vice President, Munger Realty Company, Birmingham, Alabama . . . . . . 1943
Dowarp Comer, Chairman of the Board, Avondale Mills, Birmingham, Alabama. . . . . . . . . . .194
Howarp Gray, New Market, Alabama . . . . . . .. . . . . . . oo 0oL o oo 21945
Jonn S. CorLEmAN, President, Birmingham Trust & Savings Company, Birmingham, Alabama . . . . . . 1943
Gorbon D. ParmEig, President, The First National Bank ol Tuskaloosa, Tuscaloosa, Alabama . . . . . . 194
M. B. Spracins, President, First National Bank, Huntsville, Alabama . . . . . . . . . . . .. .. . 1045
P. L. T. Beavers, Managing Director . . « « « v v v v v o v v v b e e e oL . 1943
OFFICERS
P. L. T. Beavers, Managing Director H. J. Urguuart, Cashier

*L. W. Starr, Assistant Cashier

*OnN LEAVE—MILITARY SERVICE
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Jacksonville Branch

DIRECTORS
; Term
Frank D. Jackson, Chairman Expires
Frank D. Jackson, President, Jackson Grain Company, Tampa, Florida . . . . . . . . . . . . . .. 1943
Wavrter J. Matuerry, Dean, University of Florida, Gainesville, Florida . . . . . . . . . . . . . .. 1944
J. C. McCrockLin, Executive Vice President, First National Bank, Tarpon Springs, Florida . . . . . . . 1943
J. L. Darr, Vice President, Florida National Bank, Jacksonville, Florida . . . . . . . ... ... .. 1944
Bert C. Teep, Executive First Vice President, First National Bank in Palm Beach, Palm Beach, Florida . . 1945
G. S. VarbEmaN, Jr, Managing Director . . . . . . . . . . . . . 0 .00 h e e e e e e e 1943

OFFICERS
G. 5. VarpEMAN, JR., Managing Director T. A. Lanrorn, Cashier

W. E. Pikg, Assistant Cashier

Nashville Branch

DIRECTORS
E. W. PaLMER, Chairman ETer'm
xpires
E. W. PaLmeR, President, Kingsport Press, Inc., Kingsport, Tennessee . . . . . . . . . . . . . . .. 1943
Crype B. Austin, President, The Austin Company, Inc., Greeneville, Tennessee . . . . . . . . . .. 1944
W. E. McEwen, Director, County Farm Bureau, Williamsport, Tennessee . . . . . . . . . . . . . . 1945
Grorce NEAL Bass, Cashier, First National Bank of Franklin County, Decherd, Tennessee . . . . . . . 1943
B. L. Saprer, President, First National Bank, Harriman, Tennessee . . . . . . . . . . . . . . . .. 1944
Epwarp Porter, Jr., President, Commerce Union Bank, Nashville, Tennessee. . . . . . . . . . . .. 1945
Joer B. Fort, Jr, Managing Director + « « « « « « « v v v v v v v e e e e e e e e e e 1943
OFFICERS
JoeL B. Fort, IR., Managing Director E. R. Harrison, Cashier
-
Savannah Agency
' *]. H. Bowpen, Manager E. M. Loonky, Acting Manager

*On LEAVE—MILITARY SERVICE
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