FEDERAL RESERVE BANK
OF ATLANTA

TWENTY-SEVENTH ANNUAL STATEMENT

January 15, 1942.

To the Stockholders of the

Federal Reserve Bank of Atlanta:

We are pleased to present herewith statement of the
condition of the Federal Reserve Bank of Atlanta, as at
close of business December 31, 1941, together with state-

ment of earnings and expenses for the year.
Sincerely yours,

President.
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Govrp CerTiFIcATES oN HAND AND DUE FROM
U. S. TREASURY
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FOREIGN . . . & v v v e e v e e e e e e e s
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ToTaL LIABILITIES AND CAPITAL ACCOUNTS . . . . .
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Statement of Condition—December 31, 1941
ASSETS

$551,394,551.34
450,759.72
17,034,585.59

$ 13,800.00
None

.3 13,800.00

$  476,719.15

$ 62,241,000.00
32,983,000.00
440,000.00

. § 95,664,000.00

$322,452,303.79
28,685,186.26
26,721,609.30
5,123,336.97

$568,879,896.65

$ 96,154,519.15
1,635.05
4,110,250.00
42,289,717.43
1,048,573.64
1,797,703.93

$715,182,295.85

$278,563,950.00

$382,982,436.32
39,912,296.12
44,245.30

$701,502,927.74

$ 4,880,100.00
5,724,628.32
712,630.41
2,362,009.38

$715,182,295.85
$ 1,767,106.25
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Statement of Earnings and Expenses for Year 1941

EARNINGS

OPERATING EXPENSES

ASSESSMENT FOR BOARD oF GOVERNORS .

Cost oF FEDERAL RESERVE CURRENCY .

Torar Ner ExXPENSES

CURRENT NET EARNINGS

AppiTions TO CURRENT NET EARNINGS:

$1,725,400.05
$1,274,197.22

. % 63,663.73

141,233.97 204,897.70
$1,479,094.92

$ 246,305.13

ProFiT oN SaLEs OF U. S. GOVERNMENT SECURITIES . $ 56,035.62
TRANSFERRED FROM RESERVES 48,765.49
OTHER ADDITIONS 21,887.01
ToTAL ADDITIONS $ 126,688.12

TotaL CurreNT NET EARNINGS AND AppITIONS TO CURRENT NET EARNINGS & 372,993.25

Depuctions FRoM CURRENT NET EARNINGS:

RESERVE FOR LossEs oN INDUSTRIAL ADVANCES . $  4,141.05

OtuErR DEDUCTIONS 25,189.86
ToraL DEpucTIONS $ 29,330.91
NET EARNINGS $ 343,662.34

DistriBuTION OF NET EARNINGS:

DivipeEnps Paip

$ 289,109.18

TRANSFERRED TO RESERVES FOR CONTINGENCIES . . . 54,553.16

8 343,662.34
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Directors and Officers
Federal Reserve Bank of Atlanta
Main Office—Branches—Agency
For Year 1942
DIRECTORS
Frank H. NeeLy, Chairman
J. F. Porter, Deputy Chairman
Term
CLASS A Expires
» Tromas K. GLEny, Chairman of the Board, Trust Company of Georgia, Atlanta, Georgia . . . . . . . 1942
W. D. Cook, Executive Vice President, First National Bank in Meridian, Mississippi. . . . . . . . . 1943
’ Georce J. WHiTE, President, First National Bank, Mount Dora, Florida . . . . . . . . . . . . . .. 1944
CLASS B
I. A. McCrary, Vice President and Treasurer, J. B. McCrary Company, Inc., Decatur, Georgia. . . . . 1942
FrrzceraLp HaLL, President, Nashville, Chattanooga & St. Louis Railway, Nashville, Tennessee . . . . . . 1943
- Erxest T. GeorcE, Chairman and President, Seaboard Refining Company, Ltd., New Orleans, Louisiana . 1944
) CLASS C
J. F. PortEr, President, Tennessee Farm Bureau Federation, Columbia, Tennessee . . . . . . . . . . . 1942
Rurus C. Harnis, President, The Tulane University of Louisiana, New Orleans, Louisiana . . . . . . . 1943
Frank H. NEeLy, Executive Vice President and Secretary, Rich’s, Inc., Atlanta, Georgia. . . . . . . . 1944
§ OFFICERS
> W. S. McLariN, Jr., President
Mavrcorm H. Bryan, First Vice President C. R. Camp, Assistant Vice President
L. M. Crark, Vice President S. P. ScHUESSLER, Assistant Vice President
H. F. Connirr, Vice President J. R. McCravey, Jr., Assistant Vice President
. V. K. Bowman, Assistant Vice President J. E. DEnMARK, General Auditor
Porrarp Turman, Counsel
i MEMBER OF FEDERAL ADVISORY COUNCIL
- H. Lane Youne
President
Citizens & Southern National Bank
= Atlanta, Georgia
” INDUSTRIAL ADVISORY COMMITTEE
4 Joun E. Sanrorp, Chairman A. M. LockETrr
Vice President President
Armour & Company A. M. Lockett & Company, Ltd.
. Atlanta, Georgia New Orleans, Louisiana
GEorcE WinsHIP I. C. MiLNER W. W. FrencuH
" President Executive Vice President President
Fulton Supply Company Gate City Cotton Mills Moore-Handley Hardware Company
h Atlanta, Georgia Atlanta, Georgia Birmingham, Alabama

L3
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New Orleans Branch

DIRECTORS
T
E. F. BiLuineron, Chairman Ex;:'f:,
Henry G. CuaLkiey, JR., President and General Manager, The Sweet Lake Land & Oil Company, Inc.,
Lake Charles, Louisiana . . . . . . . . . . . . . N T RN R e v e e s + 1942
E. F. BiLLinctoN, Vice President, Soule Steam Feed Warks, Merldmn Mississippi -« + + . . + « « + 4+ « 1943
Avexanper Frrz-Huen, President, P. P. Williams Company, Vicksburg, Mississippi . . . . . . . . . . . 1944
E. E. SouLier, President, First National Bank, Lafayette, Louisiana . . . . . . . . . . . . . .. .. 1942
Oriver G, Lucas, President, The National Bank of Commerce in New Orleans, New Orleans, Louisiana . . 1943
J. F. McRAE, President, The Merchants National Bank, Mobile, Alabama . . . . . . . . . . . . . .. 1944
E. P. Paris, Managing Director . . . . . . . . e e e e e e e e e e e e e e e e e e 1942
OFFICERS
E. P. Paris, Managing Director M. L. Suaw, Cashier

F. C. VASTERLING, Assistant Cashier

Birmingham Branch

DIRECTORS
: Term
Doxarp Comer, Chairman Expires
Howarp Gray, New Market, Alabama . . . . . . . . T OREE W W e R W BWE R M H % 5 Wi coeo. 21942
Epwarp L. Norton, Executive Viee President, Munger Realty Company, Birmingham, Alabama . . . . 1943
Donarp Comer, Chairman of the Board, Avondale Mills, Birmingham, Alabama . . . . . . . . . . . . 1944
Joun C. Persons, President, First National Bank of Birmingham, Birmingham, Alabama . . . . . . . . 1942
Joun S. CoLEmAN, President, Birmingham Trust & Savings Company, Birmingham, Alabama . . . . . . 1943
GorboN D. PALMER, President, The First National Bank of Tuskaloosa, Tuscaloosa, Alabama. . . . . . 1944
P. L. T. Beavers, Managing Director . . . . . . . . U S 1942
OFFICERS
P. L. T. Beavers, Managing Director H. J. UrQuHART, Cashier

L. W. Starr, Assistant Cashier
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[
Jacksonville Branch
_ DIRECTORS
Howarp PuiLvies, Chairman Eﬁf:;?:’s
Howaro PuiLuips, Secretary-Treasurer, Dr. P. Phillips & Sons, Inc., Orlando, Florida. . . . . . . . . 1942
Frank D. Jackson, President, Jackson Grain Company, Tampa, Florida. . . . . . . . . .. .., .. 1943
WaLTeR J. MaThERLY, Dean, University of Florida, Gainesville, Florida . . . . . . 1944
£ Bert C. TeEp, Executive First Vice President, First National Bank in Palm Beach, Palm Beach Florlcla 1942
L J. C. McCrockrin, Executive Vice President, First National Bank, Tarpon Springs, Florida . . . . . . 1943
J. L. Dart, Vice President, Florida National Bank, Jacksonville, Florida . . - - . . « . . . . . . .. 1944
G. S. VarpEmAN, JRr., Managing Director . . . . . . . N A R R T 1942
OFFICERS
-
G. S. VARDEMAN, Jr., Managing Director T. A. Lanrorp, Cashier
W. E. PikE, Assistant Cashier
-
Nashville Branch
. DIRECTORS
T
, W. E. McEweN, Chairman Ex;;,l:s
W. E. McEwen, Director, County Farm Bureau, Williamsport, Tennessee . - . . . . . . . . . . .. 1942
E. W. PaLmeR, President, Kingsport Press, Inc., Kingsport, Tennessee . . . . . . . . . . . . . .. 1943
Crype B. Avstin, President, The Austin Company, Inc,, Greeneville, Tennessee . . . . . . . . . . . . 1944
F. M. Farnis, President, Third National Bank, Nashville, Tennessee . . . . . . . . . . . . . . . .. 1942
GEORGE NEAL Bass, Cashier, First National Bank of Franklin County, Decherd, Tennessee . . . . . . . 1943
A E. B. Mavrin, Cashier, Peoples National Bank, Shelbyville, Tennessee - . . . . . . . . . . . . . .. 1944
JoeL B. Fort, Jr.,, Managing Director . . . . . . . . BN A H RS A e s Coe. L1942
OFFICERS
Jokr B. Fort, Jr, Managing Director E. R. Harrison, Cashier
. Savannah Agency
J. H. Bownen, Manager E. M. Loongy, Assistant Manager
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