' FEDERAL RESERVE BANK
OF ATLANTA
-
) TWENTY-FIFTH ANNUAL STATEMENT
ne
) January 22, 1940.
To the Stockholders of the
Federal Reserve Bank of Atlanta:
Ly
We are pleased to present herewith statement of the
b condition of the Federal Reserve Bank of Atlanta, as at
4 close of business December 31, 1939, together with state-
4 ment of earnings and expenses for the year.
\ Sincerely yours,
i ROBERT S. PARKER,
President.
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Statement of Condition—December 31, 1939

ASSETS
Govrp CERTIFICATES oN HAND AnD DUE FROM
U. S, TREASURY . v o o v.u 5 5 5/ 565 v 4 &9 % 7 $300,830,517.90
RepemPrION FUND—FEDERAL RESERVE NOTES . . . . . . . 745,200.00
OTHER CASH . . .+ v v v v v v e v e e e v e e e e e s 16,661,337.18
ToraL. RESERVES . . . . . . . .« v v v v v v v o v
BiLLs DISCOUNTED . . . & v v v v v v n e v e e e e ¥ 209,714.45
b INDUSTRIAL ADVANCES . . + + 4 &« + v « « « + « Coe . 694.398.77
TotaL Brrrs . . . . . . . . . . o o e e e e $  904,113.22
U. S. GOVERNMENT SECURITIES, DIRECT AND GUARANTEED
Bonps . . . . . . . e e e e e e e 54,597,000.00
NOTES - . « v v v o v e e e e e e e e e e e e 45,794,500.00
ToraL U. S. GOVERNMENT SECURITIES
. DIRECT AND GUARANTEED . . . & + « « o« « v + + . $100,391,500.00

ToTAL BILLS AND SECURITIES . . . . + « + « « « « 4
DuE FRoM FOREIGN BANKS . . . . . . . . . . .« .« . . .
BANK PREMISES . . . « v « « &« v 4 ¢ o o o o o 0 o o &
FEDERAL RESERVE NOTES OF OTHER BANKS . . . . . . . .
UNCOLLECTED ITEMS . . . . . . . . . . . . . . « .« ..
OTHER ASseETs . . . . . . T I

. TOTAL ASSETS . . . . . . . « . .« v« . .
R LIABILITIES
FepeERAL RESERVE NoTES IN AcTuaL CIRCULATION . . . . . .

i DEPosITS:
MemBeR BANkS” RESERVE Account . . . . . . . . . . . $211,821,133.15
U. S. TREASURER—GENERAL ACCOUNT . . . . . . . . . . 22,461,469.68
ForREIGN BANK . . . . ¢ o & ¢ v v v v v v v v o v s 14,222,439.21
OtHER DEPOSITS . . . . . « v v v v v v e e e e 6.812,884.97

TOTAL DEPOSITS . . . . . +« « v v v v v v v v u
DEFERRED AVAILABILITY ITEMS . . . . . . . . . . . . .
OPEER JIABILITIES: o & o0 5 % 5o 5 & & v & @ e e 4

TOTAL LIABILITIES . . . . . . . ... ...

CAPITALPAID IN . . . . . . & v v v o v v e v e e o e
g SURPLUS (SECTION 7) . . + + « v v v v v v v v v o 0 s

\ SurpLus (SEcTiIoN 13-B) . . . . . . . . ... oL L.
OTHER CAPITAL ACCOUNTS . . + « « + « & « v o & o« « &

: ToTAL LiABILITIES AND CAPITAL ACCOUNTS . . . . . . . .
CoMMITMENTS TO MAKE INDUSTRIAL ADVANCES . . . . . . .

$318,237,055.08

101,295,613.22
1,634.16
2,033,630.52
3,617,500.00
33,471,124.11
2,359,194.60

$461,015,751.69

$162,941,495.00

255,317,927.01
30,077,645.21
17,500.44

$448,354,567.66

$ 4,621,300.00
5,724,628.32
712,630.41
1,602,625.30

$461,015,751.69
$ 77,500.00
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Statement of Earnings and Expenses for Year 1939

FARNINGS o v o v v e ow 0 5 e & o2 56 o0 % 0 %0 % =d e e e e e e e e e e e . $1.640,867.60
OPERATING EXPENSES . . . v v v v v v v v 0 v v v v+« « . $1,200,512.90
ASSESSMENT FOR BOARD OF GOVERNORS . . . . . . . $50,546.11
Cost oF FEDERAL RESERVE CURRENCY . . . . . . . . 4890341 105,449.52
TorAL NETEXPENSES . . . . . . « . « v + ¢« « v v v« « o o« .« 130596242
CuRRENTNETEARNINGS . . . . . . . . . . . . . .+ .« . ... § 34090518

Apprtions To CURRENT NET EARNINGS:

ProFrt oN SaLEs oF U, S. GOVERNMENT SECURITIES . . . . . . % 189,294.73

TRANSFERRED FROM RESERVES . . . . « . . « « « v v o 4 67,896.27
OTHER ADDITIONS . . . « v v v v e e e e e e e e e e e 29,908.28

TOTAL ADDITIONS . .« « v & v & « + & o 4 o« o & « s o o o o o 4 287,099.28

TotAL CURRENT NET EARNINGS AND ADDITIONS TO CURRENT NET EARNINGS $§  628,004.46

Debuctions FROM CURRENT NET EARNINGS:

REeSERVE FOR LossEs oN INDUSTRIAL ADVANCES . . . . . . . . $ 14,818.78

CHARGE-OFFSON BANK PREMISES . . . . . . + « « « « +« « . 64.,297.83

SPECIAL RESERVE FOR DEPRECIATION ON BANK PREMISES . . . . 166,901.74

OTHER DEDUCTIONS . . . . . . v v v v v v v v v e o a s 9.37
TOTALDEPHOTIONS s ¢ s v vel v s % v & o % w s A B W6 o % 5 246,027.72

NETEARNINGS . + & v & v v v e v e e e e e e v e e e e v v v o & 381,976.74

DistriBuTioN oF NET EARNINGS:

PayMmeNT TO UNITED STATES TREASURY (SEcTION13-B) . . . . . . . . . . § 14,809.65
DvipEnps Pamo . . . . . . . . L0000 .. 272,229.32
TRANSFERRED TO SURPLUS (SECTION 7). . + + v v v v v v v v v v e e v 94.,937.77

$ 381,976.74
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Directors and Officers
Federal Reserve Bank of Atlanta

Main Office—Branches—Agency

DIRECTORS

Frank H. Neevy, Chairman
1. F. PorTEr, Deputy Chairman

Term
CLASS A Expires
W. D. Cook, Executive Vice President, First National Bank in Meridian, Mississippi .. . . . . . .+ . . 1940
Georce J. WHITE, President, First National Bank, Mount Dora, Florida .. . . . . . . . . .. ... .. 1941
Tuomas K. GLENN, Chairman of the Board, Trust Company of Georgia, Atlanta, Georgia . . . . . . . . . 1942
CLASS B
FrrzceraLp HaLw, President, Nashville, Chattanooga & St. Louis Railway, Nashville, Tennessee . . . . . . 1940
ErnesT T. GEORGE, Chairman and President, Seaboard Refining Company, Ltd,, New Orleans, Louisiana . . 1941
J. A. McCraRry, Vice President and Treasurer, J. B. McCrary Company, Inc., Decatur, Georgia . . . . . . 1942
CLASS C
Rurus C. Harnis, President, The Tulane University of Louisiana, New Orleans, Louisiana . . . . . . . . 1940
Frank H. NeeLy, Executive Vice President and Secretary, Rich’s, Inc., Atlanta, Georgia . . . . . . . . . 1941
J. F. PorTER, President, Tennessee Farm Bureau Federation, Columbia, Tennessee .. . . . . . . . . .. 1942
OFFICERS
Rosert S. PARKER, President
W. S. McLarin, Jr., First Vice President V. K. Bowwman, Assistant Vice President
H. F. Connirr, Vice President C. R. Camp, Assistant Vice President
MarcoLm H. Bryan, Vice President S. P. ScHUESSLER, Assistant Vice President

E. P. Paris, General Auditor
PoLrArD TurmaN, Counsel

MEMBER OF FEDERAL ADVISORY COUNCIL

Rysurn G. Cray
Atlanta, Georgia

INDUSTRIAL ADVISORY COMMITTEE

Joun E. Sanrorp, Chairman
Vice President
Armour & Company
Atlanta, Georgia

A. M. LockerT Grorce WINSHIP
President President
A. M. Lockett & Company, Ltd. Fulton Supply Company
New Orleans, Louisiana Atlanta, Georgia
I. C. MILNER W. W. Frexcu
Executive Vice President President
Gate City Cotton Mills Moore-Handley Hardware Company
Atlanta, Georgia Birmingham, Alabama
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New Orleans Branch

DIRECTORS
E. F. BiLLincron, Chairman HerperT Honmes
Vice President President
Soule Steam Feed Works Delta National Bank
Meridian, Mississippi Yazoo City, Mississippi
Arexanper Frrz-Hucn E. E. SouLier
Vice President and General Manager Executive Vice President
P. P. Williams Company First National Bank
Vicksburg, Mississippi Lafayette, Louisiana
HEenNRY G, CHALKLEY, JR. Ouwver G. Lucas
President and General Manager President
The Sweet Lake Land & Oil Company, Inc. The National Bank of Commerce in New Orleans
Lake Charles, Louisiana New Orleans, Louisiana

L. M. Crarg, Managing Director
OFFICERS

L. M. CLark, Managing Director M. L. Suaw, Cashier
F. C. VasTERLING, Assistant Cashier

Birmingham Branch

DIRECTORS
Epwarp L. Norton, Chairman Frank M. Mooby
Executive Vice President President
Munger Realty Company The First National Bank of Tuskaloosa
Birmingham, Alabama Tuscaloosa, Alabama
Howarp Gray Joun C. Persons
New Market, Alabama President
First National Bank of Birmingham
Birmingham, Alabama
Donarp CoMER Joun S, CoLEMAN
Chairman of the Board President
Avondale Mills Birmingham Trust & Savings Company
Birmingham, Alabama Birmingham, Alabama

P. L. T. Beavers, Managing Director

OFFICERS
P. L. T. Beavers, Managing Director H. I. UrQuHarT, Cashier
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Jacksonville Branch

DIRECTORS
Bayiess W, Haynes, Chairman W. R. McQuamw
President President
Wilson & Toomer Fertilizer Company The Barnett National Bank of Jacksonville
Jacksonville, Florida Jacksonville, Florida
Rosert H. GAMBLE J. C. McCrockLIN
President Vice President
Florida Brick & Tile Corporation First National Bank
Jacksonville, Florida Tarpon Springs, Florida
Howarp PHILLIPS B. C. Teep
Secretary-Treasurer First Vice President
Dr. P. Phillips & Song, Inc. First National Bank in Palm Beach
Orlando, Florida Palm Beach, Florida

G. S. Varpeman, Ju., Managing Director

OFFICERS

G. S. VArDEMAN, Jr., Managing Director T. A. Lanrorp, Cashier
W. E. Pik, Assistant Cashier

Nashville Branch

DIRECTORS
5. W, PALMER, Chatrman F. M. Farris
President President
Kingsport Press Third National Bank
Kingsport, Tennessee Nashville, Tennessee
Crypg B. Austin Gronrce NEAL Bass
President Cashier
Austin Company, Inc. First National Bank of Franklin County
Greeneville, Tennessee Decherd, Tennessee
W. E. McEwen E. B. MaupIn
Director Cashier
County Farm Bureau Peoples National Bank
Williamsport, Tennessee Shelbyville, Tennessee

JoeL B. Forr, Jr., Managing Director

OFFICERS

JokL B. Forr, Jr., Managing Director E. R. Harrison, Cashier

Savannah Agency

J. H. Bowpen, Manager E. M. Looney, Assistant Manager
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