FEDERAL RESERVE BANK
OF ATLANTA

TWENTY-THIRD ANNUAL STATEMENT

: January 31, 1938.

To the Stockholders of the

Federal Reserve Bank of Atlanta:

We are pleased to present herewith statement of the
condition of the Federal Reserve Bank of Atlanta, as at
close of business December 31, 1937, together with state-

ment of earnings and expenses for the year.

Sincerely yours,

X OSCAR NEWTON,
President.
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$230,572,554.89
1,535,074.57

. 17,174,002.49

$  321,750.00
638,301.19

$  960,051.19

98,782.75
128,241.90

32,899,500.00
50,559,000.00
28,780,000.00

. $112,238,500.00

. $181,212,210.86

6,396,146.95
6,072,041.31

; 2,201,080.10

$249,281,631.95

$113,425,575.84
6,259.75
3,535,700.00
24,955,653.06
2,118,767.56
1,503,700.67

$394,827,288.83

$162,016,285.00

$195,881,479.22
24,125,864.00
4,400,900.00
5,625,948.32
730,039.19
1,987,509.93
59,263.17

$394,827,288.83

B 59,375.21
$  344,682.98
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Earnings and Expenses During 1937

EARNINGS
CURRENT EARNINGS:
DiscounteEp BILLs . . . . . . . . .. .. . ... s wmosow adg 1o, 12021
PurcHASED Brirs . . . 784.43
U.S. GOVERNMENTSECURITILS yodi w wEw W & W R Wl e u owoa s e o 12043938
INDUSTRIAL ADVANCES . . . . . « « . . . . s oE o WE R ER R s F G 13,777.56
CoMMITMENTS TO MAKE INDUSTRIAL ADVANCES . . . . . . . . . . « . .. 1,619.87
AL OTHER 5 o o0 w5 & % 3 s 25,355.18
TotaL CURRENT EARNINGS . . . . . . . .+« « « « = . « . « . . .$1,791,396.63
EXPENSES
CURRENT EXPENSES:
TorAaL OPERATING EXPENSES . . . . .. . . . $1,588,794.84
LL.Ess REIMBURSEMENTS FOR CERTAIN FIscAL ACENCY AND OTHER EXPEN'-}]:S. . . . 484.,834.94
Netr OpERATING EXPENSES . . . e e e e e e e e .. . 81.103,959.90
ASSESSMLNTFOREXPENSESOFBOARDOFGOVERNORS W g w moe W o ® s s & 61,248.22
FEDERAL RESERVE CURRENCY:
ORIGINAL COST « & « v v v v v v e e e e e e e e e e e e e e e 67,393.53
CosT OF REDEMPTION . . . « ¢ v v v o v o o v v o o v v o v e o 19,925.53
TorAL CURRENT EXPENSES . . . . . . . . « « . v « . . . . . .81,252527.18

PROFIT AND LOSS ACCOUNT

CURRENT EARNINGS . . . . . .« « v v v v v o+ v v i e oo e o v v v . $1,791,396.63
CURRENT EXPENSES . . . . . . « « v v v v o« v« w e v v v v+« .+ . 125252718
CurreNT NET EARNINGS . . . . . e e e e e e e e e e .. .8 538,869.45
Avpprrions To CURRENT NET EARNINGS:
Prorirs on SALEs oF U. S. GOVERNMENT SECURITIES . . . . . . . . . . . . 104.366.30
TRANSFERRED FROM RESERVES . . . . . . . . . . « « « « v « « « « . . 12449645
ALLQTHER v o % 5 o 9 o &0 4 o e s it 15,275.85
TOTAL « « % 5 &5 @ Moo e e ow B a ww e # o ow s o 244,138.60
DEpuctioNs FROM CURRENT NET EARNINGS
Prior SERVICE CONTRIBUTIONS TO RETIREMENT SYSTEM . . . . . . . . . . .$ 93,840.00
ASSESSMENT FOR BUILDING FOR BOARD OF GOVERNORS . . . 49,859.25
SpECIAL RESERVES FOR DEPRECIATION, REPAIRS AND ALTERATIONS——B ANK PREMISES 350,000.00
ALL OTEER 0. o o w0 v oo i o weow mo o cen @ b w ue o WO w @ @0 e i 42,545.71
TOTAY: i x5 % 3 S 665 5§ @ e e e e e e e e e e o . B 536,244.96
Ner DEDUCTIONS FROM CURRENI‘ NET FARNINGS . . . . . . . +« . « .« . . . 29210636
Divipenps Pamp . . . . ww oo W ow wena owhowowoa s w v el 26085114
TRANSFERRED TO SURPLUS (SECTION 7) Gn oW A BR OTINE BN AWE 5% 10,174.68
TRANSFERRED TO SURPLUS (SECTION 13b}. SR oY B BRI A RN R e s 2262793

8 246763.09
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Directors and Officers
Federal Reserve Bank of Atlanta

Main Office—Branches—Agencies

DIRECTORS
Frank H. Neevy, Chairman
Term
CLASS A e
Georck J. WHitE, President, First National Bank, Mount Dora, Florida . . . . . .« « « . « « « o 1938
R. G. CrAY, President, Fulton National Bank, Atlanta, Georgia . . . . . . « . « . « v o o . ... . 1939
W. D. Cooxk, Executive Vice-President, First National Bank in Meridian, Mississippi . « + « « + « « . . 1940
CLASS B
Ernest T. Georce, Chairman and President, Seaboard Refining Company, Ltd., New Orleans, Louisiana . . 1938
J. A. McCrary, Vice-President and Treasurer, J. B. McCrary Company, Inc., Decatur, Georgia . . . . . . 1939
FrrzceraLD HarL, President, Nashville, Chattanooga & St. Louis Railway, Nashville, Tennessee . . . . . . . 1940
CLASS C
Frank H. NegLy, Executive Vice-President and Secretary, Rich’s, Inc., Atlanta, Georgia . . . . . . . . . . 1938
J. F. PortER, President, Tennessee Farm Bureau Federation, Williamsport, Tennessee . . . . . . . . . . 1939
Dr. Rurus C. Harris, President, The Tulane University of Louisiana, New Orleans, Louisiana . . . . . . 1940
OFFICERS

Oscar NEwToN, President

Rogert S. PARKER, First Vice-President and General Counsel V. K. Bowwnan, Assistant Cashier

H. F. Connir¥, Vice-President C. R. Camp, Assistant Cashier

W. S. McLarin, Ir., Vice-President and Cashier S. P. ScHUESSLER, Assistant Cashier
E. P. Paris, General Auditor

MEMBER OF FEDERAL ADVISORY COUNCIL

Epwarp Barn
Vice-President, Almours Securities, Inc.
Jacksonville, Florida

INDUSTRIAL ADVISORY COMMITTEE

Joun E. Sanrorn, Chairman

Vice-President, Armour & Company
Atlanta, Georgia

A. M. LockEerr GeorcE WiNsHIP
President, A. M. Lockett & Company, Ltd. President, Fulton Supply Company
New Orleans, Louisiana Atlanta, Georgia

1. C. MiLNER

Executive Vice-President
Gate City Cotton Mills
Atlanta, Georgia
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Avexanper Firz Hucu, Chairman

Vice-President and General Manager
P. P. Williams Company
Vicksburg, Mississippi

HenrY G. CHALKLEY, JR.

General Manager
The Sweet Lake Land & 0il Company, Inc.
Lake Charles, Louisiana

HerBeErT HoLMES

Active Vice-President
Delta National Bank
Yazoo City, Mississippi

L. M. CrLark, Managing Director

Dowarp Comer, Chairman

President and Treasurer
Avondale Mills
Birmingham, Alabama

Epwarp L. Norton

Executive Vice-President
Munger Realty Company
Birmingham, Alabama

Howarp Gray
New Market, Alabama

P. L. T. Beavers, Managing Director

New Orleans Branch

DIRECTORS

E. E. SouLier

Executive Vice-President
First National Bank
Lafayette, Louisiana

0. J. Lucas

President, The National Bank of
Commerce in New Orleans
New Orleans, Lounisiana

L. M. Cuark, Managing Director

OFFICERS

W. H. Brack, Cashier

F. C. VasTERLING, Assistant Cashier

Birmingham Branch

DIRECTORS

Frank M. Mooby
President, The First National Bank
of Tuskaloosa
Tuskaloosa, Alabama

Joun C. PErsons
President, First National Bank
of Birmingham
Birmingham, Alabama

Joun S, CoLEMAN
President, Birmingham Trust &
Savings Company
Birmingham, Alabama

P. L. T. Beavers, Managing Director

OFFICERS

H. J. Urquuarr, Cashier
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Jacksonville Branch

DIRECTORS

Baviess W. Haynges, Chairman GEORGE J. AVENT

President, Wilson & Toomer President, The Florida National Bank

{ Fertilizer Company of Jacksonville
Jacksonville, Florida Jacksonville, Florida

W. R. McQuam GEORGE J. WHITE

President, The Barnett National Bank President, First National Bank

of Jacksonville Mount Dora, Florida

Jacksonville, Florida

G. S. VaroEMmAN, Jr., Managing Director

OFFICERS

G. S. VArDEMAN, JR., Managing Director T. A. LanForp, Cashier

Nashville Branch

DIRECTORS
y Crype B. Austin, Chairman C. W. BaiLey
President, Austin Company, Inc. President, First National Bank
Greeneville, Tennessee Clarksville, Tennessee
W. E. McEwen F. M. Fargis
Director, County Farm Bureau President, Third National Bank
Williamsport, Tennessee Nashville, Tennessee
. E. W. PALMER JoeL B. Forr, Jr., Managing Director
President, Kingsport Press
Kingsport, Tennessee
OFFICERS
Jorr B. Forr, Jr., Managing Director E. R. Harrison, Cashier

Savannah Agency

J. H. Bowpen, Manager James A, GOETHE, Assistant Manager

Havana Agency

H. C. Frazer, Manager Frep L. WiLLiamson, Acting Assistant Manager
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