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LETTER OF TRANSMITTAL

To the Federal Reserve Board!

The Committee on Branch, Group, and Chain Banking transmits
herewith a dlgest of staitistical material with reference to bank
suspensions in the United States during the period 1882-1931, TFor
the peridd from 1921 to 1931, it includes a detailed analysis of
suspeunsions, by geographic divisions, by size of towns, and by size
of banks; it also contains general data relating teo 1932.

Respectfully,

E. A. Goldenweiser
Chairman
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CHAPTER I

THE INCREASE IN SUSPENSIONS

During the twelve years 1921-1932 over 10,000 national and
State banks with deposits of nearly $5,000,000,000 were closed because
of financial difficuliies. This is about five times the number sus—
pending diuring the previous twenty-nine years, prior to which the
available statistics are not sufficiently complete to permii reliable
comparisons. Bank sugpensions began to increase during the latter
part of 1920 and in 1921 they averaged about nine a week. The period
selected for an intensive study of bank closings, therefore, begins
with that date.

The suspensions(l) during the twelve years represent about
36 per cent of the total mumber of active rnational and State banks
in the country in 1920 and about 13 per cent of their total deposits
at that time. In no previous period of equal length since the estab-
lishment of the national banking system has so large a proportion of
the country's banks suspended.

Although closings contimied to rin 2% an abnormally high

(1) For the purpose of this study & bank was considered in suspension
whenever its doors were closed to the public, either temporarily
or permanently, by supervisory authorities or by the bank's board
of directors on account of financial difficulties. Banks which
were regopened or taken over by other institutions after closing
are included as suspensions,
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rate Suzing the entire period since 1920, the number sreatly in-
creass . aefter the beginning of the depression, In 1930 the total was
1,292 as compared with an average of 601 during the previous nine
years, and in 1931 the total was 2,213, or 10.5 per ceni of a2ll banks
in operation in that year. That stands as the high mark, as far back
as reliable records go, in the percentage of closings to active banks
in a single year. In 1932 the number suspendinz was 1,416, or 7.8 per
cent of all banks, The number of suspensioans during each of the jHast
twelve years is given in Table 1.

Table 1 ~ National and Stafe Bank Suspensions
1921-1932(1)

Gross de.esits.
Tear Ruziber (000 owitted)
1921 b61 |5 163,099
1922 343 &9, 274
1923 623 146, 347
= | B ok
_ 159,90
1926 92k 222,33:;
1927 636 194,992
1928 479 139,500
1923 628 222,931
1930 1,292 g21, 834
1931 2,213 1,669.075
1932 1,6 698, 382
Total | 10,332 $4, 758, 295

(1) puring the same period 476 pri-
vate banks and & mutual savings
banks suspended. Trust companies
and stock savings banks are in-
cluded among the State banks.

Federal Reserve Bank of St. Louis
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History of Suspensions 1892-193%2

While suspensions have been unusually numerous in
recent years, the problem is not one of recent origin in
the United States. ©Our financial history has been charac-
terized from ity inception by heavy bank mortalities during
periods of depression. Chart 1 gives the mumber of suspen-
sions of national and State banks each year from 1892 to 1932,
inciusive. The figures om which this chart is based are given

in Pable 2.
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Table 2 — Kumber of National and State Bank Suspensions
per Hundred Active Banks, 1592-1932

Kamber of Suspensions
Year | active banks Humber of per 100
(June 30) suspensions active banks

1892 7,532 [THS 0.58
1853 7,995 297 3.71
1894 7,958 62 0.78
1895 8,084 g5 1.05
1896 7,968 100 1.25
1897 8,030 92 1.15
1808 8,067 30 0.37
1899 8,320 18 0.22
1900 8,738 19 0,22
1901 9,814 2l 0.2h4
1902 10,703 34 0.32
1903 11,825 35 0. 30
1904 13,297 75 0.56
1905 1k, 682 u5 0.31
1906 16,266 L0 0.25
1907 17,891 70 0,39
1908 19,620 102 0.52
1909 20,307 45 0.22
1910 21,486 U5 0.21
1911 22,h92 63 0. 28
1912 23,403 57 0.24
191 24, 308 88 0.36
191 25,016 122 0.39
1915 25.3“3 113 0.45
1915 25,82 40 0.15
1917 26,309 34 0.1
1918 27,103 37 0.1
1919 27,425 61 Q.22
1920 28,659 143 0.50
1921 29,117 461 1.57
1922 29,033 3u3 1.18
192 28,890 623 2.16
192 28,108 738 2.63
1925 27,639 579 2,09
1926 26,966 9ok 3.43
1927 25,909 636 2.45
1928 25,125 479 1.9
1929 24,258 628 2.59
1930 23,045 1,292 5.61
1931 21,123 2,213 10.48
1932 18,282 1,415 7-15

Sources: Figures for active banks for the entire period
and for national bank suspensions from 1892 to 1920
were taken from the anmeal reworts of the Comptroller
of the Currency. Suspensions of State banks from
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It is only for comparatively recent years that comprehensive
and dependable statistics on bank suspensions in this country are availéble.
Records as to national bank failures since the beginning of the national
banking system are contained in the annual reports of the Comptroller of
the Currency, but for State banks the statistics prior to 1892 are too
fragmentary to be of much use for present purvoses. Beginning in 1892,
however, it is possible to piece together from various sources a statisti~
cal series of bank suspeansions covering the entire period, 1892-1932
inclusive. It is not possible to secure uniform accuracy and comparability
in the figures throughout that period. For the years prior to 1921, for
example, the rnational bank figures represent only those clesings for which
receivers were appointed and exclude those suspended banks which reopened
or were otherwise disposed of without tho appointment of a receiver. With
respect to State banks the series is not entirely satisfactory for the
years prior to 1900: first, because no information is available as to
what was considered a bank suspension; and sccond, because little is kmown
as to tho method ¢f collecting the data and consequently as t¢ their accu-

racy, completencss, and continuity. In the case of some States this also

1892 to 1920 were taken from the Banking Inguiry of 1925 and from Brad-
strect?s Commercial Agency. Suspensions from 1921 to 1930 were compiled
by the Federal Reserve Committee on Branch, Group, and Chain Banking from
data furnished by national and State authorities and differ slightly from
those heretofore published by the Federal Reserve Board. For 1931 and 1932
the suspension figures were compiled by the Division of Bank Operations af
the Foderal Reserve Board. The figures of both active banks and suspensions
include trust companies and stock savings banks, bdbut exclude private banks,
industrial banks, and mutual savings banks, They include banks in conti-
nental United States only. See Table I in the appendix for a more detailed
statement of the composition and sources of the figures.

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



CHART 2
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applies to later years, t.e., to the greater part of the period 1900 %o
1920, BPut despite these inherent wealknesses, the record is believed to be
sufficiently reliable to show in general perspective the periods of abnor-
mal banking mortality. A description of the sources used is given at the
end of Table I of the appendix.

Chart 2 gives the ratio of suspensions to active banks each year
from 1892 to 1932, Reliable figures as to dsposits, loans and inveétments,
total resources, or capital stock are not available for all suspended State
banks prior to 1920, and, therefore, there is no adequate measure of size
for caeparison with aciive banks.

One of the most dramatic features of the panic of 1893 was the
greal number of bank suspensions. As nearly as can be determined, approxi-
mately 297 banks, embracing nearly U per cent of all chartered banks in

operation, were forced to close during that year becaunse of insolvency. It

.will be observed that the nmber of suspensions was excegsive throughout

the entive period1893-1897 inclusive and that a secondary peak was reached
in 1896. Thereafter the ammual number of failures declined to a fraction of
1 per cent of the banks in operation and contimued at this level until 1921,
In only four years during that period did the mmmber exceed one hundred, one
of those years being 1920. The others were 1908, 1914, and 1915, and in
each of these years the mmber of suspensions testifies to the financial
stress of the times,

Bank Suspensions and Wholesale Prices. — Chart 3 compares the

mimber of bank suspensions each year from 1892 to 1932 with the Bureau of
Labor index of wholesale prices. During the period of gradwally rising

prices from 1897 to 1916, suspensions were camparatively few, except for

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



CHART 3
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CHART 4
BANK SUSPENSIONS AND ALL BUSINESS FAILURES
PER CENT PER CENT
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short periods following business disturbances, sucio as 1908 and
1914-1915. With the rapid rise in prices from 1916 to 1920 closings
vere at a oinimum, but rose rapidly wita the decline in prices in
16201921, Althoug: prices remained relatively stable for eight

or nine years afier thedecline of 1921, suspenslons continued at a
high level taroughout the decade, and during the sharp drop in
prices in 1930-1932 rose to unparalleled records,

Banl: Suspensions and Buginess Fpilures., - The percentage

of banks suspending each: year is compared in Chart Y with the per-
centage of all busiiiess enterprises falling, as estimated by R, G,
Dun and Company.(1) It is of interest to note that prior to 1520
the proporiion of failures ainong all business enterprises was
larger than among banks for every year except 1893. From 1920 to
1932, Lowever, tihe provoriion of banks suspexding was higher than
for all business entervrises for every yoar except 1922 when the
ratios were ~bout the same, In fact for this period as o whole the
proportion for barizs was about three timesz as high as for all busi-
ness enterprises,

National and State Bank Suspensions Comvared

Table 3 shows separately for national and State baris, {or
the period 1921-1932, the number of banks suspended and the deposits
of these banks, Out of 10,332 suspensions in the twelve years, 1,612,
or 16 per cent, were national banks and 8,720, or g4 per cent, were
State banks, The deposits of the suspending national banks were
$1,187,000,000 and the deposits of the suspending State banks were

$3,571,000,000,
(1) Dun's Review, Jonuary 21, 1933, b. 10.
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Chart 5 compares the nusber of national and State bank suspensions
each vear from 1892 to 1932,

Table 3 ~ Hational zond State 3Bank Suspensions

1921--1G32
dational boags otate banks
|Gross deposits Gross deposits
Year Jusber [{000 omitted) | Nusber | (000 omitted)
1521 He 3 20,777 Yog |3 al2,m22
1922 It 20,197 264 69,077
1923 30 34, 2Ll 533 112,103
1924 122 o4, 890 10 137,533
1925 118 55,5 T 461 104,330
1926 123 43,998 601 200,436
1927 Nn Us, 5l7 K45 149,445
1928 57 35,483 hop 102,917
1529 ) 41,614 HoH 181,317
1930 1561 170,446 1,131 651,388
1931 409 439,171 1,804 1,229, 90U
1932 275 214,150 1,140 Lk, 232
Potal | 1,612 $1,187,001 8,720 $3,571,204

A comparison of the number of suspensions per hundred active
banls has been made for notional bonica and for State banlis, The sus-
pensions of national banls during the twelve yeors 1921-1932 amounted
to 20 for every tundred in operation on June 30, 15620, vhile for State
banks the rate was about U2 per nuadred.

If instend of taking the 1920 figures for active banits the
average of the June 30 figures for tie twelve years 1921-1932 is used,
trhe ratios of suspensions to active bacikss during that period are
slightly over 21 per cent for national bar’ss and about U8 per cent For

State bhanks.
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CHART 5
NUMBER OF NATIONAL AND STATE BANK SUSPENSIONS
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The ratios of suspensions o active banks each year from 1892 to
1932 are shown for both national and Siate banks in Chart 6. The figures
are given in Table I of the appendix. The rate for State banks was higher
than for national banks during the entire period, with the exception of
two years. It will also be noted that during periods of siress as in 1892-
1893 the rate for State banks rose much more sharply than that for nationals.
This has likewise been true during the entire period 1921-1932.

Chart fa shows suspensions of member and nommember banlts per
hindred active banks each year from 1921 to 1932.

Member State Banks. — Of the State bank suspensions 418, or less

than 5 per cent, were members of the Federal reserve system. If the member
State bank suspensions are added to the national bank suspensions, it will
be found that 2,030, or about 20 per cent of all suspended banks, were mem—
bers of the Federal reserve system and 8,302, or 80 per cent, were nommember

State banks.

Table U4 ~ Member State Bank Suspensions

1921-1932

Gross deposits
Tear Yumber (000 omitted)
1921 19 $ 17,363
1922 13 7,113
192 32 12,559
192 38 13,645
1925 28 9,883
1926 35 23,466
1927 31 17,942
1928 16 10,247
1929 17 16,459
1930 27 20257349
1931 107 293,957
1932 55 55153
Total 418 $580, 136
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CHART ©
SUSPENSIONS PER 100 ACTIVE BANKS
PER HUNDRED 1692-1932 PER HUNDRED
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CHART 6a
SUSPENSIONS OF MEMBER AND NONMEMBER BANKS
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The mumber of active member State banks has fluctuated widely
during the years since 1920, rising from 1,374 on June 30 of that year to
1,648 two years later, and declining to 835 on June 30, 1932. The average
of the June 30 figures for the twelve years 1921-1932 was 1,327, or only
slightly less than the mumber on June 30, 1920, The suspensions of member
State banks during the twelve year period amounted to 30 per hundred active
banks on June 30, 1920; and thls suspension rate becomes 31 if the anmual
average number of member State banks is used. This Indicates a suspension
rate for member State banks about midway between the rate for national bhanks

and that for all State banks,

The Age of Suspended Banks

Bank suspensions in the United States have not been limited to
institutions with a mushroom growth or overnight existence. It is note-
worthy that for the United States as a whole tho average age of suspended
banks at %ime of closing was nineteen years and ten months in the case of
nafional banks and sixteen years and two months in the case of State banks.
(See Table IX of the appendix.) These are the averages for suspensions
during ten years only, 1921-1930. The average age of banks suspending dur-
ing 1931 and 1932 has not been compiled.

The use of averages probably tends to obscure the coansiderable
period of time during which many suspended banks had been in operation prior
%o closing. This is best illustrated by classifying the suspended banks
into age groups as is done in Table 5. TFrom thisg table it is apparent that
while 25,1 per cent of all suspended banks for which data are available were

less than ten years old at time of closing and 63.6 ver cent were less than

Federal Reserve Bank of St. Louis
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twenty years old, 36.4 per cent, on the other hand, had been in operation
for twenty years or more. This clearly indicates that although many of
the suspensions have occurred among recently organized banks, long-estab-
lished institutions have by no means bsen immune to the difficulties which
have prevailed during the past ten years.

Table 5 ~ Distribution of National and State Bank Suspensions
during 1921-1930 According to Age

i Fumbexr of Humber of Humber of
fears in operation national State national and
prior to suspension banks banks State banks
Less than 5 75 660 135

5t 9 133 792 925
10 to 14 122 1,14k 1,266
15 to 19 155 1,128 1,283
20 to 2h 208 1,005 1,213
25 to 23 gk 467 561
30 to 3 36 236 272
35 to aa 25 155 180
40 to 37 63 100
45 to U9 23 20 43
50 and over 19 21 4o

Total 927 5,691(1) 6,618(1)

(1) Exclusive of 85 banks for which data are not available.

Procedurs in the Statisticel Analysis of Suspensions

Available information on State banks suspending prior to 1920 is
quite fragmentary, as indicated above. In many States the liguidation of
closed banks was conducted by receivers appointed by the courts and the
records were filed at the various county court-houses throughout the State,
It frequently happened that these receivers were disinclined to cooperate
with State banking commissioners in supplying information on the results of

liquidation. Under such conditions it is not surprising that very little

.org/

Federal Reserve Bank of St. Louis
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published data on failed banks were presented in the periocdic reports
issued by the several State banking departments.

Beginning in 1§20 with the rapid increase in suspensions, con~
siderable agitation arose on the part of many State baniking commissioners
for the extension of their powers to include the liquidation of closed
banks. Substantial progress along this line has been made during the ensu-
ing years and in the majority of Staftes the banking commissioner is now
responsible for the liquidation of closed banks, although in spome instances
his acts are subject to the approval of the court. Improved records of bank
suspensions have thereby become available at the offices of the State bank—
ing departments, dut mmch of this information is not published. Moreover,
considerable diversification of practice is to be found among the States
in the technique of liquidation itself, a fact which complicates the com-
perative study of suspension records of the various States. Notwithstand-
ing these difficulties, the opportunities for making a comprehensive analy-
sis of bank suspensions have been greatly enhanced by improved records dur—
ing recent years.

With this in mind, the Committee drew up a schedule for reporting
uniform information, or as nearly uniform as possible, on each bank which
suspended operations during the period 1921-1930 4nclusive. A copy of
this schedule appears at the end of the appendix to this report. For
national bank suspensions the schedules were prepared in the office of the
Comptroller of the Curroncy, and for State bank suspensions they were pre—
pared in the State banlkding departments, either by the staff of the depari—
ment or by a representative of the Federal reserve bank of the district.

On the whole the results were satisfactory although no State was able to
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supply all the information requested, and due to differences in records and
methods of accounting some of the data are not strictly comparable for the
different States. Every effort has been made, however, to avoid errors and
to prevent inconsistencies in the use of the data secured from ihe various
States. This has involved the expenditure of mich time in checking the
schednles and in correspondence between the Committee, the Federal reserve
agents, and officials of the State bankhng departments in clearing up
questionable points. The figures thus obtained regarding national and
State banks are considered sufficient to present a comprehensive picture.

The Committeels figures differ slightly from those published for
the same period by the Federal Reserve Board due to revisions in the pre-
liminary figures reporied to the board. Sometimes a closing may be reported
originally as a voluntary liquidation or consolidation but upon more com-~
plete information may be classed as a suspension, and vice versa.

For 1931 and 1932 the Committes has used information collected by
the Division of Bank Operations of the Federal Reserve Board. Some of the
data collected on the schedules for 1921-1930 are not available for 1931-
1932 and for such data the analysis is necessarily limited to the ten year
period 1921-1930.

For the purpose of this study a bank was considered in suspension
vhenever its doors were closed to the public, either temporarily or per-
manently, by supervisory authorities or by the banl!s board of directors on

account of financial difficulties.(l1)

(1) The term "bank suspeansion! as defined here and as used in the following
discussion coincides with the practice of the Federal Resorve Baord,
Division of Banl Operations, which has compiled statistics on this sub-
Ject since 1921. It differs from a bank failure as defined by the Comp—
troller of the Currency. The latier considers as failures only those
closed banks for which receivers have been appointed, and excludes all
cases in which a bank suspends business temporarily but resumes opera-
tions without the intervention of a receiver.
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Banks which were reopened or taken over by other institutions after closing
are included as suspensions. The figures do not include banks closed tempo-
rarily under special "moratorium" holidays declared by civil authorities,
nor banks which, without cessation of business, obtained depositors' agree-
ments for the walver or deferment of deposits. There were many of such mora-
toria during 1932 in some parts of the country, warticularly in the North
Central States, but they were not frequent prior to that year.

For the 476 private banks suspending during the twelve years
1621--1932 the information secured by the Committee is less comprehensive and
less reliadle than that for naticnal and State banks, due to the fact that
in many States private banks are not under the supervision of any public
suthority and no records are available., Therefore, the following analysis
of suspensions is based on natiomal and State bank suspensions only, and
private banks will be the subject of a separate chapter., State banks in-
clude trust companies and stock savings banks. Mutual savings banks, in-
dustrial banks, and banks in the United States possessions are exeluded.

In classifying bank suspensions in the following chapters by
location and by size they are compared with active banks in order to secure
a ratio of suspensions to active banks in each geographic division or State
and in each size group. Suspensions during the eleven years 1921--1931 are
compared with active banks on June 30, 1920, The compilations were made
before the 1932 figures became available,

The use of active banks on June 30, 1920, as a base for these come
putations may be open to some criticism on the ground that certain changes
in the distribution of banks by States and by size groups have occurred

during the years subsequent to 1920, For example, most of the suspensions
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during the eleven years 1921-1931 occurred among relatively small banks with

a consequent decrease in the proportion of total active banks in the smaller
size groups., The number of banks in the larger size groups was increasing
at the same time, Hence the use of 1920 insiead of a later year or a com—
bination of later years as a base against which to compare suspensions tends
to show lower suspension rates for banks in the smaller size groups, and
higher rates in the larger size groups.

This tendency, however, may be offset in part by a2 contrary ten-
dency when losng and investments are used as the measure of size. A bank:
ordinarily tends to ligquidate loans and investments in meeting deposit with-
drawals as it approaches suspension. Hence it follows that at the time of
suspension a bank is nsually smaller than it has been as an active, solvent
institution. In the analysis which follows, therefore, this factor tends to
raise the suspension rate among small banks, This influence affects a rela-
tively small number of cases which fall close to the border lines between
the various size groups, and exists with more or less equal force vhatever
year or combination of years might be taken as the base.

Perhaps a comparison of suspensions each year with the active banks
in that year would be the more logical method. To compile the number of
active banks by size groups for sach year, however, would entail an amount
of labor on the part of overworked banking departments that would hardly be
Justified by the resulis. Since the year 1920 marks the beginning of the
current period of banking difficulties, and is near the peak in the mumber
of active banks in most States, there is a logical purpose in relating the
suspensions by States and by size groups with the active banks in 1920, On
the whole that year is considered preferable to any other as a base for

comparison.
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Ia order to conform with otiier studies uf the Coumitiece,
total leans and investmentis, and zot total devesits, are used in
tals study as a measure of the sige of banizs and as o measure of
the amounts involved in susveansiecns, Total loans and investments
necessarily bear a close relation to totnl deposits, so that for
the purpose ir hand the use of total loans and invesiments as a
basis of classification gives approximately the same results as

the use of total denosits,
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CHAPTER II

GEOGRAPHIC DISTRIBUTION OF BANEK SUSPENSIONS

During the greater part of the eleven year period 1921-.1931 bank
suspensions were concentrated largely in the agricultural sections of the
country.(l) This is illustrated in Chart 7 which shows on a map of the
United States the locations of the &,916 sugpensions of national and State

banks during those years.

Number of Suspensions by Geographic Divisions

Over 3,600. or 41 per cent of the total number of national and
State bank suspensions, occurred in the seven Western Grain States of Minne—
sota, Nortir and Soutn Dakota, Iowa, Nebraska, Missouri, and Kanszs, The
Soutneastern and Southwestern States, also largely agricultural, and the
semiagricultural North Central States contributed another Ul per cent of the
total, Only 18 per cent of the suspensions occurred in the Northeastern part
of the United States and in the Southern Mountain, Rocky Mountain, and Pacific
Coast sections. Table & gives the mumber and percentage of the total sugpen~
sions occurring in each geographic division. The annual changes in the various
geographnic regions are shown in Charts 8 and 9, the figures on which they axe

based being given in Table II of the appendix.(g)

(1} The analysis of suspensions in this and the following chapter was pre-
pared before the 1932 figures became available, and is consequently
limited to the eleven year period 1921-19731,

(2) In addition to national and State bank suspensions the following States
reported a substantial nmumber of private bank suspensiops during the
eleven years 1921-1931: Iowa, 118; Michigan, 51; Texas, 78; Georgia, 35;
Indiana, 28; New York, 25; Penmsylvania, 21; and Onio, 18. The remain-
ing thirty-five private bank suspensions were distributed over ten States.
During the same period there was one matual savings bank suspension in
each of the following States: laine, New Hampshire, Massacmusetts,
Maryland, and Wisconsin,

-2k -
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CHART 7

BANK SUSPENSIONS

NATIGHAL BANKS -------- 1338

STATE BANES AND

- 7580

=T mMpm:s}'
TOTAL SUSPENSIONS

TRUY:

oHb

Digitized for FRASER
http://fraser.stlouisfed.org/

Federal Reserve Bank of St. Louis



- 25 -

During the nine years 1921-1929, 70 per cent of the suspensions
occurred in twelve agriculfural States, includinglths seven Westera Grain
States listed a&bove, and Georgia, South Garolina, Montana, Oklanoma, and
Texaz, During 1930 and 1931 suspensions increased in the industrial dis-
tricts, but they did not decline in the agricultural regions., While only
40 per cent of the total during 1930 and 1931 occurred in these twelve agri-
cultural States, the actual number of suspensions therein was greater in

1931 than during any previous year.

Table 6 - Bank Suspensions during 1921-1931, by Geographic Divisions

. National and
Geogra;&F{: National banks State banits State banks
division Per cent | Per cent { Per cent
Yombe¥ |or total |TUIRCT | ¢ topar | FWIDET |or totad
New England 10 0.7 39 0.5 Lg 0.5
Middle Atlantic 114 8.5 194 2.6 308 3.5
North Central 163 12,2 1,049 13.8 1,212 13.6
Southern Mountain 57 u.a 370 k.9 hot .8
Southeastern 152 11. 1,323 17.5 1,475 16,6
Southwestern 195 %.6 179 10.3 974 10,9
Western Grain 430 32,2 3,223 bo.6 3,658 41,0
Rocky Mountain 159 11.9 458 6.0 617 6.9
Pacific Coast 56 4,2 1o 1.8 196 2,2
UNITED STATES 1,336 100.0 7,580 100.0 8,916 100.0

(1) New Epgland: Maine, New Hampshire, Vermont, Massacimsetts, Rhode

Island, Connecticut.

Middle Atlantic: New York, New Jersey, Delaware, Pennsylvania,
Maryland, District of Columbia.

North Central: Micnigan, Wisconsin, Illinois, Indiana, Chio.

Southern Mountain: West Virginia, Virginia, Xentucky, Tennessee.

Southeastern: North Carolina, Soutin Carolina, Georgia, Florida,
Alabama, Mississippi.

Southwestern: Louisiana, Texas, Arkansas, Oklahoma,

Western Grain: Minnesota, North Dakota, South Dakota, lowa,
Nebraska, Missouri, Xansas.

Rocky Mountain: Montana, Idaho, Wyoming, Colorado, New Mexico,
Arizona, Utah, Nevada.

Pacific Coast: Washington, QOregon, Califoimia.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



CHART 8
BANK SUSPENSIONS BY GEOGRAPHIC DIVISIONS
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CHART 9
BANK SUSPENSIONS BY GEOGRAPHIC DIVISIONS
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¥ot only did the majority of all suspensions occur in these twelve
agrionitural States, but the year to year fluctuations were more pronocunced
in these States during 1921-1929 than in other sections of the country. In
1926, for example, there was & sharp rise in the number of suspensions in
these States but little change in other sections of the country. 1In the
Southeastern States the rise in suspensions in 1926 was precipitated by tne
Florida real estate boom and tie failure of the Witaham system of banks. 1In
tae Jestern Grain States crops were smaller that year than in 1925, and prices
lower, In the Ninth Federal Heserve District, for example, the casu price
for wheat, rye, and flax at the terminals was 25 per cent less than in 1925,
The number of suspensions in 1927 and 1928 declined substantially.

"At the beginaing of the current business depression, however, the
mumber of bank suspensions turned upward again in the agricultural States,
and there were alsc mumerous closings in industrial districts, especially
arcund the Great Lalkes and in Pennsylvania. The New England, Middle Atlantic,
and North Central States reported more than twice as many in 1930-1931 as in
the previcus nine years. Xven in the latier period, however, New England ro-
ported only about 1 per cent of the total suspensions in the country. The
Middle Atlantic States accounted for less than 1l per cent of the total during
1921-1929, btut in 193%0-1931 they reported over 7 per cent of all suspensions,
The proportions occurring in the North Central States were 7 per cent in 1921~
1929 and 24 per cent in 1930-1931. 1In the New England States, in which the
number of suspensions througnout the entire period remained lower than in any
other geographic region, 39 banks closed in 1930-1931, comparcd with 10 during

the preceding nine years.
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Differences in the geographic distribution of suspensions during
19211929 and 1930-1931 are shown in Table 7. Cuart 10 gives on a map of
the United States the lecation of each suspension during 1921-1329, and
this may be compared with Chart 11 which gives the distribution for 1931
only,

Table | - Suspensions of National and State Banks
by Geographic Divisgions

Geographic 1921-1929 19320-1931
division Namber i:rtg:2; Nuzber iirtzizz
New England 10 0.2 39 1.1
Middle Atlantic 4g 0.9 260 7.4
North Central 375 6.9 837 23.9
Southern Mountain 186 3.4 ol 6.9
Southeastern 951 17.6 Kol 14,9
Southwestern £1k 11,4 360 10.3
Western Grain 2,567 7.4 1,091 31.1
Rocky Mountain h30 9.8 &7 2.5
Pacific Coast 130 2.4 66 1,9
UNITED STATES 5,411 | 100,06 | 3,505 100.0

The States in which suspensions were most mumerous during 1930
and 1931, in addition to the seven Western Grain States, were the mixed
agricultural and industrial States east of the Mississippi river: Penasyl-
vania, Ohio, Indiana, Illinois, and North Caroclina, and the two agricul-
tural States of Arkansas and Mississippi. The differences between the lo-
cationsof suspensions in 1930 and 1931 and those prior to the general
business depression are most clearly shown in the following two lists,
one giving the twelve States with the largest nunber of suspensions duriag
1521-1929, and the other giving the twelve States with the largest number

of suspensions during 1930-1931,
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CHART 10

BANK SUSPENSIONS
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Table 8 - States Showing the Largest Humber of Suspensions

Number of Xumber of
State suspensionsg State guspensions
1921-1929 1930-1333,
Iowa s Illinois 36
Worth Dakota Lot Iowa 25E
Minnesota 19 Missouri 205
South Dakota B2 Arkansas 190
Febraska 366 Indiana 169
Georgia 322 North Carolina 156
Missouri 293 Nebraska 155
Oklahoma 26 Pennsylvania 143
South Carolina 225 Ohio 128
Texas 219 South Dakota 128
Kansas 218 Yorth Dalzota 125
Montana 199 Minnesota 123

The nmumber of suspensions each year inr each 5State is given in
Table II1 of the appendix.

Ratio of Susperded to Active Banks, — A comparison of bank sus-
pensions in different sections of the United States is perhaps best illus-
trated by relating the number of suspended banks to the mumber of active
banks in each State and geographic division of the country. This method
has the advantage over other means of describing the distribution of sus—
pensions in that differences in size of region and mumber of banks operating
in each area are eliminated through the use of percentages. For this purpose
the mumber of active banks in existence on June 30, 1920, is used as the
bagse with which the suspensions for the entire period 1921-1931 are compared.

That year, 1920, marked approximately the beginning of the dbanking diffi-

culties which have harassed the country during recent years.
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In proportion %o the mumber of banks in operation the South-
eastern States, as a group, showed the heaviest Tatalities. Suspensions
in these States during the eleven years amounted to 55 for each mindred
banks in operation on June 30, 1920. In the Rocky Mountain and the Western
Grain States there were about 40 suspensions per murdred active banks, and
in the Southwestern States 30 per hundred. Only in the New England States
did suspensions during the eleven years amount to less than 10 per cent of
the banks in operation in 1920. These suspension rates for each gedgraphic
region are given in Table 9 and illustrated in Chart 12.(1)

Table 9 - Number of Suspensions during 1921-1931

per Hundred Active Banks on June 30, 1920,
by Geographic Divisions

Geographic National | State | National and

divigion banks banks | State baniks
New England 2.4 12.2 6.7
Middle Atlantic 6.8 15.7 10.6
North Central i1.9 2642 22,6
Soutnern Mountain 11.0 25.5 21.7
Southeastern 3.1 5849 T
Southwestern 19.0 e 29,9
Western Grain 27.2 3.5 40.7
Rocky Mountain 30.6 43,5 39.2
Pacific Coast 11.7 15.5 .2
UNITED STATES 16.7 36.3 30.9

(1) The term Ysugpension rate" is used throughout this report to mean the
mumber of sugpensions per Imndred active banks., In most cases the
mirber of suspensions for the eleven years 1921-1931 lis compared
with the active banks as of June 30, 1920. When another period of
time, or another base, is referred %o, it will be so stated.
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CHART 12
SUSPENSIONS PER HUNDRED ACTIVE BANKS

BY GEOGRAPHIC DIVISIONS, 1921-1931
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In several individual States, shown in the following list, the number
of suspensions during the eleven yeers 1921-1931 was more than 50 per hundred
active banks on June 30, 1920. In some States, particularly Florida, the use
of 1920 figures for active banks ag a base gives a somewhat distorted picture

because of the increase in the mumber of banks after 1920.

Table 10 - States Showing a Suspension Rate of Over
50 per mindred National and State Banks

Suspensions during 1921-1931
State per 100 active banks on
June 30, 1920
Florida 96.9
South Dakota 7546
South Carolina 63.1
North Dakota 61.5
Arkansas b1.3
Georgia 53.7
Montana el
Noew Mexico 5.8

In six other States, Arizona, Iowa, Mississippi, Nebraska, North Carolina, and
Wyoming the rate was over 40 per hundred. Table IV of tne appendix gives the
suspension rates for each State, alphabetically arianged; and Table V gives
the same rates with the States arranged in order df the size of the suspension
rate, The suspension rates in the various States are illustrated in Chart 13,
Suspensions weremost mumergus, as a rule, in those States where the
nuzber of banks increased rapidly prior to 1920 and in those States which had
a low population per bank in 1920. On the other hand, the majority of States
which had a high population per bank had suspension rates substantially below
the average for the country as a whole, Table 11 gives for each State: (1)
the per cent changs in the rumber of banks from 1900 to 1920, (2) the popula~
tion per bank in 1920, and (3) the suspension ratio, The States are arranged

by size of the suspension ratio,
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CHART 13

BANK SUSPENSIONS, 1921-1931

NUMBER OF SUSPENSIONS DURING 1921-1981 %
PER .100 ACTIVE BANKS 1N EACH STATE
ON JUNE 30, 920
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Nunerals in each State indicate number of national and State

bank suspensions during 1921-1931., Shading indicates number -

of suspensions per hundred active bdafiké o1 June 30, 1920 ac-
cording to legend.
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Table 11 .. Per Cent Change in the Number of Banks from 1900 to 1520,
Population per Bank in 1920, and Number of Suspensions during
1921-1931 per 100 Active Banks in 1920, by States

" States ‘ . Suspensions during
{arranged by size |  ef cent change | Population | 195y 3931 per 100
of the suspengion | 17 number of(?%nks _Per banic active banks on

ratio) 1900-1920 in 1920(2) | 5030, 1920(2)
Dist, of Col. +80.0 g,slm 0.0
Vermont +79.6 ,000 24
Maine +7.3 6,517 3
New Hampshire +21.2 s R0 3.8
Delaware +ﬁ6.? ,978 5.%
¥ew York -42, .
California +11F8.g ]ﬁ:;?g ;.8
Massaclusetts -54.1 14,403 8,5
Rhode Ysland ~50.7 18,515 9.1
Connecticut +37.0 9,337 10.1
Maryland. + 9-8 5, 8 10.2
New Jersey +120,6 3,828 12.0
Pennsylvania +59 E &,169 12,3
Nevade +371, 2,33 15,2
Wisconsin +180.3 2,12 15.5
K?Qtucky EE%.% H.lg? {é.%

L0 - » .
Michigan . 5,%57 18,2
Virginia +18L, y1H8 20.0
Washington +341, 3,478 20.5
Texas +gg2.1 3,037 21.1
Oregon + '75.'( +869 21.8
Kansas +13/.5 1,318 22.{
Tennesses +320.0 M,EEﬂ 23,
Louisiana +190.2 6,7 23,2
Utah +150.9 3,406 23.5
Illinois +87.1 4,358 25.3
Colorado +230. 28,
West Virginia +1%8.8 E:%ﬁ 292
Indians, +132.7 3:3&% go-
Missouri +142,2 2,008 1.5
Alabama + 9.1 6,702 31t?
Oklahigma +661.1 2,132 32.3
Minnesota +179.9 1, 32.9
Idaho +788,0 1,968 30.9
Wyoming +§_20.2 1,231 «5
Iowa 7o 1,412 41.2
Nebraska +1og.h 1,089 43,6
Arizona +222.2 3,920 h?g
North Carolina +iok, 0 4,136 47,
Mississippi +178.7 540 49,4
New Mexico +h3g.1 2,943 50.8
Montana +65 -1 1, 1-{ 52o2
Georgia +2h2,5 3,04 5?.7
Arkansas +667.2 7,61 E .g
North Dakota +4bh, 8 719 1.
South Carolina +hgg._5 3,670 63.1
South Dakota "'ﬁo oD Eh 72.6
Plorida +403,8 2 86,9

UNITED STATES +118.3 3,713 30.9

(1) National, State, and private banks.
(2) Yational and State banks only.
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Increase of Suspensions in the Industrial Areas., - The increase of

suspensions in the industrial and semiindustrial regions in 1930-1931 ig re~
flected in the chsnges in the ratio of suspensions to active banks in the
various geographic divisions., In Table 12 the npumber of suspensions during the
nine years 1921-1929 per mmndred active banks on June 30, 1920, is compared for
each geographic divigion with the number of suspensions during the two years
1930-1931 per hundred active banks on June 30, 1930. In both periods the
Sontheastern States rank first in the size of the suspension rate. The Rocky
Mountain section, however, which ranked second during the former period,
dropped %to sixth place during the latter period, the second rank being taken
by the Western Grain States, The New England States show the lowest suspensgion

rate during both periods.

Table 12 - Suspensions of National and State Banks per Hundred Active Banks,
by Geographic Divisions

19211929 13301931
. Suspen- Suspen—
Geographie Nu:moer.b of Suspen- sions acl?ibf I.;) :jl, s Suspen— slons
division active banks| ;o ns  [per 100 June 30. | sSioms |per 100
June 30, 11951-1929 | active ({)’ 1930-1931{ active
1920(1) banks | 1930 , banxs
New Englangd 729 10 1.4 703 39 5.5
Middle Atlantic 2,91 4g 1.6 3,231 260 8.0
North Central 5,37 375 7.0 5,084 337 16.5
Southern Mountain 1,96 186 S.4 1,755 ou] 13.7
Southeastern 2,69 251 5.3 1,700 . 5L 30,8
Southwestern 3,256 14 18.9 2,496 360 14,4
Wostern Grain 8.%?2 2,267 23.? 5,998 1,021 18.2
Rocky Mountain 1, O 33. a08 »
Pacific Coast 1, 58% 13@ R 991 6% g.?
UNITED STATES 28,885 5,411 18,7 22,866 3,505 15.3

(1) The 1920 figures for active State banks include 386 banks in Illinois waich
werc classed as private banks on June 30 of that year, but which had nearly
all been converted to State banks by the end of the year on account of a
law prohibiting the operation of private banks after Jamuary 1, 1921.

The figures for active State banks were compiled for the Committee in
some cases by tne State banking departments themselves and in others by the
Federal reserve banks from published reports of the State banking depari-
ments, The purpose in making the new compilation was to secure a classifi-
cation of banks by size in order to make the comparisons shown in Chapter
III following, The figures by size were not readily available in all States
as of June 30, and in these cases they were taken as of other dates for the
years given., The totalg, therefore, differ somewhat from tnose given in
Table 2, p. B, and in Table I of the appendix, which were taikken from the
anmial reports of the Comptroller of the Currency.
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The most striking difference between the two periods 1921-1929
and 1930-~1931 is the fact that in the New England, Middle Atlantic, Southern
Mountain, and North Ceniral States the suspension xrates for the two years
1930-1931 were much higher than during the preceding nine years taken to-
gether, In the Soutieast, and west of the Mississippi, on the contrary,
the suspension rates for the two years, though higher than during the pre-
ceding nine years if cowputed on an anmual basis, were considerably below
the rates for the ysars 1921-1929 taken together. 1In general, while the
agricultural sections of the West and South were first to suffer from an
abnormally large number of suspensions, and while suspensions in those areas
contimied at an unparalled rate during 1930-1931, the outstanding development
of the two years was the rapid increase of suspensions in the industrial areas

of the country.

A e A Ly o e e e T e

by Geographic Divisions

The distribution of the loans and investments of suspended banks

among the several geographic regions differs somewhat from distribution of
the mumber of suspenslons. This is because the average size of suspended
banks varies from region to region. The ¥orth Central States rank first with
loans and investments of suspended banks amounting to more than a billion
dollars, though this section ranks third in the number of suspensions. (See
Table 6y p. 26.) The Western Grain section, first in the mumber of suspen-
siong, is second in respect to the ampount of loans and investments of sus-
pended banks, which amounted to nearly a billion dollars. The loans and
investments of banks suspending in the Middle Atlantic section were also

nearly a billion dollars, though this section is seventh in tas list as to
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number of suspensions. These three regions, which include 58 per cent of
the total mumber of banks suspending, account for more than 60 per cent

of the total loans and investments., The Southeastern States, which are
second in mumber, are fourth in respect to loans and investments. The
Pacific Coast States, second from the last in regerd to number, show the
smallest total of loans and investments., The loans and investments and the
percentage of the total ln each geographic division are given in Table 13,
The loans and investments in each State by years are given in Table VI of
the appendix,

Table 13 - Ioans and Investments of Banks Suspending during 1921-1931
by Geographic Divisions

National and
National banks State banks State baplkg
Ge?gyaphic Loans and Loans and Loans and
division investments Per cent investments Per cent investments Per cent
{000 omitted) of total (000 omitted) of total 000 cmitted) of total
New England $ 50,136 B4 | $ 128,475 3.5 | $§ 174,611 3.7
Middle Atlantic 211,491 18.5 732,410{ 20.5 943,901| 20.0
North Central 178,574 15.6 852,657 2E'9 1,031,231 21.9
Southern Mountain 103,175 9.0 170,066 .8 273,24 58
Southeastern 5,613  12.7 h99,274| 14,0 6Ul,887 13,7
Southwestern 116,256 10.1 211,193 5.9 327 ,4k9 7.0
Wegtern Grain 20%,302 17.7 774,998 21.7 978,300 20.7
Rocky Mountain 86,812 7.6 126,528 3.5 213,340 4.5
Pacific Coast 50,848 R 78,514 2.2 129,362 2.7
UNITED STATES $1,146,2071 100.0 | $3.570,115§ 100.0 | $4,716,322} 100.0

The banks suspending during 1930-1931 were of larger average size
than those suspending during the preceding nine years. Although the mumber
of suspensions during the two years was only about iwo-thirds as large as
during the previous nine years, the loans and investments were aboet 62

per cent greater. There is also a striking contrast in the geographic
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distribution of the loans and investments of banlts suspending during
the two perlods. During the earlier pericd roughly 60 per cent of
the total loans and investmenis of suspending banls were iﬁ the Westi-
ern Grain and Southeastern sections; while during the later period 60
per cent of the total were in the Middle Atlantic and North Central
States. The figures for these and other geographic divisionsare given
in Table 1k,

Table 14 ~ Loans and Investments of Suspended Hational
and State Banks by Geographic Divisions

1921-1929 1930-1931
Loans and ' Loans and

Geographic investments |Per cent| investments |Per cont
division (000 omitted)iof total [{000 omitted)|of total

New England $ 24,204 1.3 |{$ 150,407 5e2
Middle Atlantic 66,326 3.7 877,575 30.1
North Central 151,334 8.4 879,897 30,2
Southern Hountain 56,959 3.2 216,282 T4
Southeastern 372,222 20.7 272,565 9.3
Southwestern 181,351 10.1 146, 098 5.0
Weatern Grain 675,535 37.7 299, 665 10.3
Roclky Mountain 182,348 10,2 30,492 1.0
Pacific Coast g4, 637 4,7 Ll 725 1.5
UNITED STATES $1,798,515 100.0 $2,917,806 100.0

The loans and investments of banks suspending during the
eleven year period per mmndred dollars of loans and invegtments of
active banks on June 30, 1920, are given in Table 15 by geographic
regions. Similar information by States is ziven in Tadble VII of the
apendix, These tables show that during the ll-year period ending
with 1931 it was in general the agricultural States that suffered the
greatest proportionnte declines in loans and investments as a result
of suspensions., These declines, however, were 20t so large os might
be expected from the relative nmumber of suspensions, due ¢ the fact

that the average size of suspended banks is much
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less than the average size of active banks. (See Table 20, p. 50.) Eight
States show & suspension rate of under 10 per cent of the mmber of banks,
while fifteen States show a ratio of loans and investments of suspended to
active banks of less than 10 per cent. On the other hand, fourteen States
had over 40 per cent of their active banks suspend, but in only five States
did the loans and investments of suspended banks exceed LU0 per cent of those

of active banks,

Table 15 - Loans and Investments of Banks Suspending during 1921-1931
per $100 of loans and Investments of Active Banke
on June 30, 1920

Geographic National | State | National and

division banics banks | State banks
New England 4.0 9.6 6.9
Middle Atlantic 3,1 12,1 7e3
North Central 5.8 20.3 1,1
Southern Mountain 12,2 24,1 17.6
Southeastern 21.3 50.0 38.3
Southwestern 10.2 23,7 16.1
Western Grain 10.1 29,6 2l.1
Rocky Mountain 16,2 28.5 21,8
Pacific Coast b Pel Hel
UNITED STATES 645 19,2 13.0

Suspensions during 18921857
Prior to 1920 the only previous extended period of abnormal bank

fatalities for which we have a reasonably adequate record was 1832-1897.
During these gix years suspensions aggregated about 9 per cent of the banks
in operation on June 30, 1892, It is of interest that during that period
the greatest mumber of failures likewise occurred in the agricultural sec-
tions. The Western Grain States, for example, accounted for 42 per cent of

all failures; the Pacific Coast States, 13 per cent; and the North Central
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States, which were then not so industrialized as at preseui, arnother
12 per cent of the total. The S»rutheastern and Southwestern States,
however, accounted for only small proporiions of the total, arouwnd 6
per cent in each case, In Table 16 both the distribution of failures
and the ratio of suspensions to active bans during that period are

given by geographic divisions. Table VIII of the afpendiz glves the
mimber of suspensions in cacn geographic division each year from 1352

to 193%.

Table 16 - Suspensions of Hationai and State Banis during 1892~
1897 by Geographic Divisions

Per cent _
Geographic Number of of totol Wumber of | Suspensions
division suspensions| suspeuasions{active banizs per 100
1692-1897 | in the U.S, |June 30,1692] active banks

New Ergland 14 2.1 668 2.1
Middle Atlantic 36 5e3 1,300 2.8
North Central g2 12.0 1,251 6.6
Southern Mountain 41 6.0 535 IR
Southeastern 38 5.6 347 11.0
Southwestern L 6,2 316 13.3
Western Grain o8k 1,8 2,466 11.5
Rocky Mountain 53 7.8 214 24,8
Pacific Coast g0 13,2 415 21,

UNITED STATE? 650 100,0 1.532 3.0

Suspensions of National and State Banics Compared

In many :f the tables and charts iz this chapter showing sus-

pensions during 1921-1931 the figures for nationa’ banls and State

banizs have been glven separately, botn for the country as o whole and

for different sections of the country, in order to compare taeir rela-

tive suspension

rates.

Examination »f the data for the different

States siows that during the ll-year period State bonic suspensions
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equaled or outnumbered national baal: suspeasions iu every State and
that the number »f suapensions per nundred active baniks was higher,
frequently very much higher, for State banks than for nationnl baniss
in every State ezcept Califernia, Delaware, Idahe, lMississippi, and
Washington., In California the suspension rate was somevhat higher
for natlonal banis than for State bamzs, but in the other four States
the rate was nearly the sane For the two types of banks. (For details
by States see Table IV of the appendix.)

In the New England States, where the suspension rate among
State baulss wns more than five fimes as great as that of national
banks, there were too few failures to make the difference of particu-
lar significance (Table 9, p. 34). In three other geographic divi-
sions the suspension rate arong State banis during the eleven yoars
was ore than twice as great as the rate among national banls, but

the Pacific Coast States show only & 2F per cent difference.

Momber and Nonmember Banin

The ratio of suspended ba.alks tc active banks was about half

as large for members of the Federal reserve systen as for nonmenbers, as
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illustrated in Table 17.
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Table 17 ~ Suspension of Member(1l) and Nonmember Banks during 1921-1931

by Geographic Divisions

Bumber of Musbear of Suspensions

Geographic active banks suspensions per 100
division June 30, 1920 1921~19731 active bapis

Member |Nonmember | Member }Nonmember | Menmber | Nonmember

New England hhé 283 11 38 2.5 13,4
Middle Atlantic 1,878 1,035 134 174 Tel 16,8
North Central 1,737 3,637 232 G8O 134 26.9
Southern Mountain Kol 1,405 65 362 11.5 25.8
Southeastern 530 2,164 215 | 1,260 40,6 58,2
Soutawestern 1,233 2,023 241 733 19.5 6.2
Western Grain 1,770 7,222 509 3,149 28.8 3.6
Rocky Mountain 652 921 219 398 33.6 43,2
Pacific Coast 788 197 13 123 pER' R
UNITED STATES 9,398 19,487 1,699 7,217 18,1 37.0

(1) Member benks include boti national and member State banks,

Chart 13a shows that the suspension rate was higher

for non-

member banks in every geographic division and in some cases more than

double the rate for member banks.

This is due in part to the fact that

the great majority of the smaller banks, among which failures have been

most mumerous, are nonmember bhanks,
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CHART13 a

SUSPENSIONS OF MEMBER AND NON-MEMBER BANKS DURING 1921-193t
PER HUNDRED ACTIVE BANKS ON JUNE 30,1920
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Member State Banks, - The rnumber of member State banl: suspensions

during 1821-1931 and the ratios of suspensions to active baniks are snown

by geographic divisions in Table 18,

The numbexr of active banks given for

each division is the average of the June 30 figures for each of the eleven

years 1921-1931,

The June 30, 1920 figure for active banks ig not used as

a basis of comparison in this case because of the changes frowm nonmember to

member banks, and vice versa.

The Rocky Mountain, Western Grain, Southwestern, and Southeastern

States, all primarily egricultural areas, suffered the greatest mortality,

Likewise the closings in the New England and ¥iddle Atlantic States were few

in comparison with the agricultural States.

Table 18 ~ Member State Bank Susgpensions during 1921-1931
per Hundred Active Banks, by Geographic Divisions

Active member

Ratio of suspended

Suspensions
State banks to active banks
Geographic 1921-1931 average(l) 1921_19?1 (per cent)

division Loang and Loans and Loans snd

Number{ investments [Number| investments |Number N tment

(000 omitted) (000_omitted) nvestments
New England 38 $ 731,70 1 $ 3,845 2.6 0.5
Middle Atlantic 255 5,660,277 20 302,657 7.8 5e3
North Central 354 2,997,099 69 205,361 19.5 6.9
Southern Mountain 47 189,987 g 24,9135 17.0 13.1
Southeastern 115 199,427 63 46,951 54,8 23,5
Southwestern 176 257,072 46 Le,43% | 26.1 18.1
Western Grain 182 497,094 79 87,488 | L34 17.6
Rocky Mountain 100 109,122 60 22,725 60.0 20.8
Pacific Coast 105 861,987 17 21,768 16.2 2.5
UNITED STATES 1,372} $11,503,805 | 363 $762,164% | 26.5 6.6

(1) averages of the June 30 figures for each year,
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Age of Suspended Banks by Geographic Divisions

Substantial variations among tne several States and geographic
divisions of the country obtair with respect to the age of suspended banks,
as indicated in Table 19 of the text and Table IX of the appendix. These
figures cover ten years only, 1921-1930. Takins both national and State
bank suspensions into consideration, those in the Western Grain States had
been in existence for an average period of eighteen years and eight montas,
the longest for any geographic area, whereas in the Rocky Mountain States
the averags was only eleven years and eight months, the shortest for any
geographic area. The range ig somewhat greater in the case of individual
States; Arizona, California, Colorado, Florida, Massachisetts, Montana,
and Wyoming are distinctly below the average for the United Stoates as a
whole, while Delaware, Iowa, Kentucky, Micinigan, Nebraska, Nevada, Pennsyl-

vania, and West Virginia exceed it appreciably.

Table 19 -~ Average Age at Time of Suspension of Banks Suspending during 1921~1930

by Geographic Divigions

. - : 1 National and
Geographic National banks State bankd ) Stote baged 1)
division ¥umber | Average age | Wumber ! Avercge age | Number | Averagze age
of baniksi Years|Monthsiof banks|YearciMonths of banks|Years Months
New England H 32 3 1k 13 9 18 17 10
Middle Atlantic 29 23 7 43 12 9 12 17 1
¥orth Central 78 23 10 553 15 2 o3l 16 3
Southern Mountain 25 19 7 250 18 3 275 18 5
Southeastern 110 17 4 1,124 15 1 1,23k 15 3
Southwestern 155 16 10 656 13 6 g11 14 2
#estern Grain 346 2y 1 2,619 18 0 2,965 13 g
Rocky Mountain 142 12 b 328 11 Y h70 11 g
Pacific Coast _38 15| _8 o4 ! 14! 9 W2 i 1B, 0
UNITED STATES 927 19 10 5,691 16 2 6,618 16 5
|

(1) Exclusive of 85 banks in Montana for which taere were insufficient data.
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CHAPTER II1

SIZZ OF SUSPENDED BAFKS

The previous chapter indicates that most of the suspensions
during the eleven years 1921-1931 occurred in the agriculiural regions
of the South and Kiddle West, in areas where the typical bank is relatively
small in size. Table 20 gives the average size of active banks and of
suspended banks by geographic divisions.

Table 20 - Average 8ize of Active Banks and Suspended Banks,
National and State, by Geographic Divisions

Active banks June 30, 1920(1) Suspended bonks 1921-1.93]

Geographic Loans and investments Loans and investments

divigion Number in thousands of iﬁiig;gq Nusber B8 thougands 0#&3@3:23

Aggregate per bank Aggregate per ban
Few England 729 2,542,954 3,488 49 | 174,611 3,553
Middle Atlantic 2,913 12,912,328 4,433 308 ! 943,901 3,064
North Central 5,374 7,293,802 1,357 1,212 | 1,081,231 851
Somthern Mountain | 1,969 1,553,046 769 427 ;273,241 640
Southeas tern 2,694 1,684,227 625 1,475 644,887 437
Southwestern 3,256 2,027,502 623 974 | 327,449 336
Western Grain 8,992 4,628,392 515 3,658 1 978,300 267
Rocky Mountain 1,573 980,669 623 617 | 213,340 346
Pacific Coast 1,385 2,506,511 1,826 | _196: 129,362 660
UNITED STATES  |08,885(1) l36,149,951(1) | 1,252 | 8,016 }4,716,322 529

(1) Soe footnote p. 39.

Suspended Banks Grouped by Size of Loans and Investments

Out of a total of 8,916 suspensions of national and State banks
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during 1921-1931, 3,504, or 3% per cent, had loans and investments of less
than $150,000. Another 20 per cent of the total had loang and investments
of $150,000 to $250,000; and 1,891, or 21 per cent of the totsl, had loans
and invegtments of $250,000 to $500,000, That is, 80 per cent of all the
banks suspending during 1921-1931 had lsgs than $500,000 of loans and in-
vestments, These figures, and those for other size groups, are given

both for national and State banks in Table 21, The number of national and

State banks in each size group is illustrated in Chart 14, Similar figures

by geographic. divisions and by States are given in Tables X and XI of the

appendix.
Table 21 ~ Bank Suspensions during 1921-1931,
by Size of Loans and Investments
Size group National banks State banks |National and State banks
loans and invesi- Samb Per cent Wumb Per cent Numb Per cent
ments {000 omitted) °T | of total |""PPTior total umber of total
Under $150 154 11.5 3,350} 44.2 3,504 39,3
150 - 250 253 18,9 1,501 19.8 1,754 12.7
250 - 500 413 30,9 1,478! 19,5 1,891 2l.2
500 - 750 170 12,7 481 6.3 8561 7.3
750 ~ 1,000 89 6.7 248 3.3 337 3.8
1,000 - 2,000 157 11.8 285 3.8 442 5.0
2,000 - 5,000 74 5.5 1581 2.1 232 2,6
5,000 -~ 10,000 20 1,5 47 0.6 &7 0.7
10,000 ~ 50,000 5 0.4 31l 0.4 36 0.4
50,000 and over 1 0.1 1 0.01 2 0.02
Total 1,336 | 100,0 7,580 ! 100,0 8,916 100,0
- i
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About 61 per cent of all national bank suspensions and 83 per cent
of all State bank suspensions occurred among institutiong with loans and
investments of less than $500,000, These same banks, however, had but 19

per cent and 31 per cent respectively of the total loans and investments of
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CHART 14

NUMBER OF BANK SUSPENSIONS 1921-193t
GROUPED BY SIZE OF LOANS AND INVESTMENTS
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all suspended national and State banks, Only 1 per cent of all national and
State banks suspending had loans and investments of $5,000,000 or more, dut
such banks had 30 per cent of the loans and investments of all the suspended
banks during the period. (See Table 22) Chart 14a compares the loans and
invesiments of active banks with suspended banks by size groups.

Table 22 - Loans and Investments of Banks Sugpending during 1921-1931
by Size of Loans and Investments

Size group National banks States bankg National and State banks
loang and in- 'Loans and Per cent _Loans and Per cent Loans and Per cent
vesinents investments of total investments of total investments of total
{000 omitted) {000 omitted)|. (000 omitted) {00C omit ted)
Under $150 $ 16,392 1.4 |$ 282,388 7.9 | $ 298,780 8.3
150 -~ 250 50, 565 4,4 290,925 8.2 341,490 7.3
250 - 500 147,425 12,9 514,567 14,4 661,992 14.0
500 ~ 750 103,932 2,1 289,551 8.1 393,483 8.4
750 - 1,000 76,907 6.7 214,978 6,0 291,885 6.2
1,000 - 2,000 218,345 19,0 400,136 11,2 613,481 13,1
2,000 ~ 5,000 223,849 18,5 470,047 13.2 693,896 14,7
5,000 - 10,000 141,827 12.4 311,995 8.7 453,822 9.6
10,000 - 50,000 108,539 9.5 582,126 16,3 690,564 14.6
50,000 and over 58,4286 5.1 213,403 840 271,829 0,8
Total $1,146,207 100,0 1$3,570,115 100,0 $4,716,322 100.0

The average size of suspended banks is mmch smaller than the
average slize of active banks, During the eleven year period the average
amount of loans and investments in suspended national banks was $858,000 as
compared with an average of $2,187,000 for all active national banks on June
30, 1920, TFor State barks the corresponding amounts were $471,000 and
$891,000, respectively, ‘Suspended and active banks are grouped into corres-
ponding clasges in Table 23, thus permitting a comparison of the relative

percentages of active and suspended banks falling in the several size groups.
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CHART 14 a
LOANS AND INVESTMENTS OF ACTIVE BANKS
MILLIONS OF DOLLARS AND SUSPENDED BANKS MILLIONS OF DOLLARS
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Aggregate loans and investments of active national and State

banks on June 30, 1920, and of national and State banks sus-

pending during 1921-1931, grouped by size of loans and invest-
ments,
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Table 235 - Percentage Distribution of the Number of Active Banks on
June 30, 1920 and the Number of Suspeaslons during 1921-1931
by Size of Loans and Irnvestments

Hational banis State banks Natiornal and State barks

Size group Per cent of|Per cent |Per cent of|Per cent|[Per cent of {Per cent
loans and in- total of total total jof total total of total
vestments bctive banks| suspen- petive banks| suspen-pctive banks| suspen-
(000 omitted) {une 30,1920] sionsg June 30,1920} sions June 30,1920 sions

1921-1931 1921-1931 1921-1531
Under $150 4.3 11.5 29.7 4,2 22,7 39.3
150 - 250 9.5 18.9 20.9 19,8 7.7 19,7
250 - 500 25.3 30.9 23.7 15.5 24,1 21,2
. 500 ~ 750 16.4 12,7 8.9 6.3 11,0 7.3
750 -1,000 10.7 6.7 4,6 3.3 6.3 3.8
1,000-2,000 17.7 11.8 6.3 3.8 9.2 5.0
2, 000-5, 000 10.1 5.5 3.0 2.1 5 2.6
5, 000--10, 000 3.2 1.3 1.2 0.6 1.8 0.7
10, 000-50, 000 2.3 0. 0.9 0.4 1.3 0.4
50,000 and over 0.5 0,1 0.2 0,01 0,2 0,02
Total 100.0 100.0 100.0 100,0 100,0 100.0

The relative frequeacy of suspensions among banits of different sizes, how-

ever, canbe placed in proper perspective only by relating the number of suspen-—

gions among banlks in various size groups to the total muober of active banks in

tlie same size groups.

banls was computed for each size group in each State.

To do this the number of suspensions per hundred active

This comparison of sus-

pensions with active banks was made on three different bases: loans and invest-

ments, capital s tock, and size of community.

1921-1931 were comparced with active b

anlz

Sugpensiong during the cleven years

s on June 30, 1920, (1) Similar compu-

tations were made for the United States as a whole and for geographic regions.

(1) See p.21 for an explanation as to tihe use of this date,
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Ratio of Suspended to Active Baalis by Size Groups. - Chart 15

giveg the figures on walch the charts are bhased.

siaows for the United States as a whole the number of national and State
bank guspensions from 1921 to 1931 per hundred active banks on June 30,
1920, grouped according to the size of loans and investments. Chart 16

shows similar data for national and State banks separately, and Table 24

These charts bring out

the fact that during the ll-year period ending with 1931 the heaviest
mortality occurred among the smallest banks and that the suspension rate

was progressively smoller in the larger size groups.

Table 24 — Number of Suspensions during 1921-1931
per Hundred Active Banks on June 30, 1920,
by Size of Loans and Investments

Size group National and
loans and investments|[lNational| State State banlks
{000 omitted) bankts | banks

Under $150 4,6 5H, 0 53.5
150 - 250 33.3 3.5 34,3
250 -~ 500 20.4 29.9 27.1
500 -« 750 12.9 25.9 20,5
750 ~1,000 10,3 5.9 12.5
1,000~ 2,000 11,0 21.8 16,2
2,000 -5,000 9,1 20,7 4.7
5,000-10, 000 7.7 19.0 13.2
10, 000-50, 000 2.7 16.8 9.6
50,000 and over 2.7 2.9 2.8
Total 16,7 36,3 30,9
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CHART 15

SUSPENSIONS PER HUNDRED ACTIVE BANKS
GROUPED BY SIZE OF LOANS AND INVESTMENTS
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Number of national and State bank suspensions during
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CHART 16
SUSPENSIONS PER HUNDRED ACTIVE BANKS
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In every size group the suspeusion rate was unigaer for State
baris thar for national banks, and in more than half of the ten size
groups it was twice as high,

Suspension Rate by Geographic Divisions, - Turning now to the

experience in ppecific geographic divisions of the country, considerable
variations appear, as showvn in Charts 17, 18, and 19. ?hese three
charts give the suspension rates among banks of different sizes, grouped
according to loans and investments, the first for national and 3tate to-
gether, and the other %wo for national .and for State banlis separately.
Tne figures on which these charts are based are giver for national and
State banks together in Table 25, and for rationzl and State banks sep-
arately in Tavle X1I of the appendix. Similar figures for sach State

are given in Pable XIII of the appendix,

Table 25 — Kumber of National and State Banlt Suspensiocns during 1921-1931

per Hundred Active Banks on June 30, 1420, by Geographic
Divisions and by Size of Loans and Investments

Size group Hew |yiddle|Forth]South-|Souti-|South- |West-|Rocly|Pacif-
loans and Eng-[atlan-| Cen~| ern | enst—| west—| ern |Moun-| dic (United
invegtrments land | tic tral |Noun-- ern ern 1Grainltain |[Coast !Stotes
{000 omitted) tain
Under 5150 - 11.2 | 36.8( 30.1 | 76.3 | 46,0 | 61.9| 57.2| 29.8 | 53.5
150 - 250 6.7 | 1.4 | 25.1) 20,7 | b&,.8 | 244 | Lo,si 39.0| 21.1 | 34.3
250 - FOR 2,3 | 11,2 | 20.7} 20,1 | 52,0 | 23.3 | 31.7) 34.1] 16,8 | 27.2
500 - 750 W,3 [ .2 | 17.4) 22.2 | 37.5 | 19.4 | 24,3} 26.8] 5.2 | 20.5
750 ~1,000 2.7 7.3 118,90 1,3 | B1,5 | 22,2 | 21.8] 36.7] 9.3 | 18.5
1,000 -2,000 7.6 1 9.2 | 17.7] 12.9 | 39.6 | 21,5 | 16.8] 26.5| 6.5 | 16.2
2,000 -5,000 9.8 | 10.6 | 1.2 19,4 | 36,0 | 13.9 | 14.1| 9.9 7.7 | 14.7
5,000-10,000 15,1 | 12,7 | 14.9] 5.4 | 35.3 § 12,5 | 9.3} 11.8] 11.4 | 13.2
10, 000-50, 000 6.1 | 6.9 | 18,1} 23, 22.2 1 8.7 | 3. - 2.6 | 9.8
50,000 and over - 5,6 - - - - - - - 2.5
Total 6.7 1 10.6 | 22,61 21,7 | 54.6 | 29.9 | k0,7] 39.2{ 14.2 | 30,9
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CHART 7
SUSPENSIONS PER HUNDRED ACTIVE NATIONAL AND STATE BANKS.
pen e GROUPED BY SIZE OF LOANS AND INVESTMENTS renmncngs
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Number of national and State bank suspensions during 1921~
1931 per hurndred active banks on June 30, 1920, grouped by
size of loans and investments
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CHART 18
SUSPENSIONS PER HUNDRED ACTIVE I_'IATIONAL BANKS
PER HUNDRED GROUPED BY SIZE OF LOANS AND INVESTMENTS —
20 NEW ENGLAND MIDDLLE ATLANTIC NORTH CENTRAL %0
STATES STATES STATES
10 10
o ._l_llll_. | o
80 8o
SOUTHERN MOUNTAIN SOUTH WESTERN
STATEZS STATES
70 »
50 60
30 S50
&0 50
30 T
20 20
[+] 10
0 o
0 7
&0 0
%0 S— 30
WESTERN 6RAIN _ROCKY MOUNTAIN PACIFIC COAST
40 STATES ——] STATES STATES ———{40
30 »
20 20
10 10
n [1 [ ] l A ﬁ ] [l ‘L n
SIZE o 1 E L ‘L -] [ ; i i g it : i &
mmﬁ&iéggéégg ﬁgaaéégnfi% 3&&¢$3é§§§
mguesg SEREFTI L s¥SRIITTLS s’*’ﬁmigz-g
. £ .2 o D A y 3
wive§ 348335588 §ogessiiEl gsdéssgiis

Nunber of national bank suspensions during 1921-1931 per
hundred active national banks on June 30, 1920, grouped
by size of loans and investments
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CHART 19

SUSPENSIONS PER HUNDRED ACTIVE STATE BANKS
GROUPED BY SIZE OF LOANS AND INVESTMENTS

;%R HYNDRED PER HUMORED
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Nusfber of State bank suspensions during 1921-1931 per hun-
dred active State banks on June 30, 1920, grouped by size
of loans and investments

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



- 6% ~

For national and State banks together the higher rate of sus-
pensions among small banks as compared with large banks during the eleven
year period ending with 1931 is fairly well defined in all geographic &i-
visions except the New England and Middle Atlantic States, There are con-
siderable differences, however, in the suspension rates in the various size
groups in different sections of the country. This may be attributed, in
part at least, to differences in the character of businessg financed and to
the different degrees of prosperity among the various industries and the
various regions during the past two decades.

In the New England and Middle Atlantic States, as shown by
Chart 17, there was very little difference for the period studied in the
suspension record of small banks as compared with large banks. In fact
these areas had velatively few suspensions of any size compared with the
experience in other sections of the country. In no size group in either
of these divisions did the suspension rate exceed 15 per cent. The region
with the next most favorable experience in this period was the Pacific Coast,
In this area small baaks showed a higher suspension rate than large banks,
but the banks of medium size made an exceptionally good record, there being
comparatively few suspensions among banks with more than $500,000 of loans
and investments.

In the Southeastern States, the suspension rate for the period was
exceedingly high in all the size groups, both for national and State banks,
but particularly for the latter. In the case of State banks the rate for large
institutions was almost as high as for small ones, due largely to the fact
that in Florida the mortality among the larger banks was especially great.
Ag previously stated the use of the 1920 figures of active banks as a base

for the comparison of suspensions presents a difficulty in the State of
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Florida not encountered in most of the other Stales. An unusually great
expansion in the banking resources of Florida occurred during the years 1323
to 1925 coincident with the real estate boom there. In consequence, there
was during these years a considerable increase in the proportion of banks
in the larger size groups, and in several groups there were more failures
during the ten years than there were active banks in those groups in 1920.

In the three agricultural sections west of the Mississippi,
namely, the Western (rain, Southwestern, and Rocky Mountain States, the
larger bhanks showed for the period studied distinctly lower suspension
rates than the smaller banks. Among banks with less than $150,000 of
loans and investments the suspension rates ranged from 46 to 62 per cent,
while in all groups with more than $2,000,00( of loans and investments
the suspension rates were below 15 per cent.

The North Central States, occupying a middle position between
the highly industrialized Northeast and the predominantly agricultural
regions west of the Mississippl, had a suspension rate for small banks that
is comparable with that for the agricultural sections. National baniks of
large snd medium size had a relatively favorsble rate, one below 15 per
cent, for all grouns with more than $500,000 of loans and investments.
Among State banks, however, the suspension rates in all groups were above
20 per cent, except that the group with more than $50,000,000 of lcans and
investaments had no suspensions.,

The record in the remaining geographic divisien, the Southern Moun-—
tain States, was more spotty. In gemeral, this region lacks both the ex~

tremely high suspension rates characteristic of the smaller size groups in
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other agricultural areas and the relatively low suspension rates among the
larger size groups prevailing in some areas.

In Chart 20 the loans and investments of national and State bank
suspensions during 1921-1931 per hundred dollars of loans and investments of
active banks on June 30, 1920, are pregented for the United States as a
whole by size groups. In appearance this chart is very similar to Chart 15,
except that there is a slighily narrower range in the ratio of loans and in-
vestments of suspended to active banks than in the ratio of the number of
suspensions to active banks, Ratios for the various geographic sections of
the country agree closely with the data presented in the immediately pre-
ceding discussion. MFull data, however, both for geographic regions and for
States, regarding the amount of loans &nd investments of suspended banks in
each gize group are given in Tables XIV and XV of the appendix, and regarding
the ratiosof loans and investments of suspended to active banks in Tables
XVI and XVII of the appendix,

Size of Suspended Banks, 1930-1931., ~ In Chapter II it was noted
that there was a considerable difference between the geographic distribution
of banks suspending during the nine years 1921-1929 and that of those sus-
pending during the years 1930-183)1, There are also differences in respect
to the size of banks suspending., Suspensions among large banks in 1830~1931
were relatively more numerous than in the preceding nine years, Table 26
shows that banks with loans and investments of more than $500,000 accounted
for only 15 per cent of all suspensions during 1921-1929, whereas they
comprised 27 per cent of the total during 1930-1931. Banks with over
$5,000,000 of loans and investments constituted only 0,3 per cent of all
sugpensions during 1921-1929 but were 2.5 per cent of all suspensions during

1930-1931.
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CHART 20

LOANS AND INVESTMENTS OF SUSPENDED BANKS
PER HUNDRED DOLLARS OF LOANS AND INVESTMENTS

;luﬂ HUNDRED OF ACTIV_E BANKS. BY SIZE GROUPS PER HWD;!OD
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Loans and investments of national and State banks suspend-
ing during 1921-1931 per hundred dollars of loans and in-
vestments of active banks on June 30, 1920, Banks are
grouped by size of loans and investments, |
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Table 26 - National and State Bank Suspengsions, by Size of
Loans and Investments

Size growp 19211009 1930-19:31
loans and investments Per cent Per cent
(000 omitted) Rumber | op tota1 | FURDOT | e 4opa)
Under $150 2,813 42,7 1,191 34,0
150 - 250 1,123 20,8 63l 18.0
250 ~ 500 1,151 2.3 | om0 | 21
500 - 780 357 6.6 294 8.4
750 - 1,000 175 | Gl 162 4,6
1,000 -~ 2,000 201 3.7 241 6.9
2,000 ~ 5,000 74 1.4 158 4,5
5,000 - 10,000 13] 0,2 54 1.5
10,000 ~ 50,000 4 0.1 30 0.9
50,000 and over - - 2 Oel
Total 5,411 100.0 3,505 | 100,0
i !
1 ]

Thig relatively higher mortality among the larger banks during the

two years is also shown in Table 27, which gives for national and State banks

the suspensions in 1930-1931 per 100 active banks on June 30, 193C.

Table 27 - Humber of Suspensions during 1930-1931 per Hundred Active Banks
on June 30, 1930, by Size of Loans and Investments

¥

i National
National banks ! State banks | end State
Size group ' | banks
loansg and Susgpen~ 5 £ Suspen—~| Suspen-
investments m:?;?;:f ¥umber of sions “Ngtizeo Humber of| sions sions
(000 omitted) banks |Suspensions [per 100 ...  |saspensioms|per 100|per 100
Fane 30,1930 1930-1931 | active Jane 30, 1930) 1930-1931 1 aciive; active
’ banks vankts | banks
Under $150 335 59 17,6 4,504 1,132 25.1 | 24.6
150 - 250 701 103 14.7 2,809 528 13,8 18.0
250 - 500 1,581 139 8.7 3,375 ! 601 17.8 14,9
500 - 780 968 80 B.3 1,394 214 15.4 12,4
750 - 1,000 767 43 5.6 785 118 16,2 10.4
1,000 - 2,000 1,320 71 5.4 1,280 170 13.2 9.3
2°000 - 5.000 17014 54 5.3 873 104 11.9 | 8.4
5,000 - 10,000 307 156 4.9 238 39 13,5 9.1
10,000 ~ 50,000 202 5 2.5 252 27 10.7 | 7.0
50,000 and over 42 _1 2.4 59 1 1.7 1 2.0
Total 7,247 570 7.9 115.619{1) | 5 935 13,8 |_15.3

See footnote -, 39.

individual

available date were used.
the corregponding fi

r

In classifying active State banks by size groups, whenever

in Table I"of the appendix to this remort.
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Comparison of Table 27 with Table 24 shows that there is much less spread

between the suspension rates of the various gize grouns during 1930-1931

than during the entire eleven yesar period.

The differences between the

various geogravhic districts are shown in Table 28,

Table 28 -~ Number of National and State Bank Suspensions during 1930-1931
per Hundred Active Banks on June 30, 1930, by Geographic
Divisions and by Site of Loans and Investments

Size grom Yow Widalo|North/573 5"} southn- |south- | Wost- Rocky [Pacte- |,
investments ng-|Atlan-|{ Cen- Moun— eagt-| west~| ern Mo?nu ic States
(000 omitted) land; tic tral tain ern ern |(Grain{ tain Coast
Under $150 -1 18,4 | 28.5[16.7 [33.2 19,1 | 26.8j17.1 | 13.8 | 24.6
150 - 250 9.1 | 17.4 | 17.0[13.5 |30.7 13,6 | 20.2[10.8 | 11.8 { 18,0
250 - 500 2.3 9.7 1 16,1{15.,8 |3B.2 11.4 § 14,0 8.7 8,5 ¢ 14,9
500 - 750 3.0 [ 11,7 | 13.8{13.5 |2%9.6 14.4 9.3 4.4 1.7 [ 12.4
750 -~ 1,000 1.8 7.2 | 14.3110.3 |21,8 ‘9.5 7.2111,5 6.7 | 10.4
1,000 -~ 2,000 5.9 7.0} 12,86 7,1 |25.8 10.9 7.1] 1.5 1.5 9.3
2,000 - 5,000 7.4 6,0 | 13,.8i14,4 }15,5 7.5 4.8 - 4,7 8.4
5,000 -~ 10,000 {10.7 8.1 | 11.1] 6.9 23.5 6.5 2.9 6,7 9.1 9.1
10,000 - 50,000 | 1.9 4,8 1| 15,1112.9 |1l.1 Te7 4,3 - - 7.0
50,000 and over -1 4,2 — - - - - - - 2,0
Total 5.5 B.0 1 16.5{13.7 130.8 | 14.4 | 1B,2; 9.6 6.7 | 15,3
i
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The study of suspension records in relation %o active banks

by size groups involves cértain factors which should be taken into account

in interpreting results.

Important differences doubtless exist within a

single $tate, for instance, in the character of business done by a large

bank in contrast to that of a bank with loans and investiments of, say,

$500,000 or less., The larger bank is ugually found in sitwations which

offer far greater opportunities for diversification than are open to

the typicael small bank operating in a commnity dependent freguently upon

the success or failure of one major industry.

Moreover, the majority of the suspensions during the eleven years
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occurred in the agricultural sections of the West and South, which is in paré
attributable to the fact that during this period many egricultural regions
were far less prosperous than most industrial sections. The types of industry
which banks finance and the relative degrees of prosperity or depression
prevailing in these industries are undoubtedly of greal significance in
explaining the comparative suspension records of banks of different sizes as
well as of banks in different sectiong of the country. Prior to the current
depression the banks in the industrial regions were not subjected to the same

severe tests as those in the agricultural regions.

Suspended Banks Grouved by Size of Capital Stock
The study of suspensions in relation to active banks grouped by

size of capital stock tends in general, as shown by Tables 29 and 30 and by
Charts 21 and 22, to suoport the findings previously set forth in this dis-
cussion, Further figures for geographic regiong are given in Table XVIII of

the appendix and for States in Tables XIX and XX of the appendix,

Table 29 ~ Bank Suspensions during 1921-193l, by Size of Capital Stock

National hanks State Dbanks iitlonal and
Size growp Number Kumber Fumber
capital stock of sus-|PeT cenb| or oo |Per cent | op gug. | PETr cent
hensions of total pensgions of total pensions of total
Under $25,000 - - 3,049 40,2 3,049 34,2
25,000 429 32.1 1,671 22.1 2,100 23,5
25,000 ~ 50,000 116 8.7 722 9.5 838 9.4
50,000 328 2543 934 12,3 1,272 14,3
50,000 ~ 100,000 98 743 267 3.5 365 4,1
100,000 159 12.7 425 5.6 594 6.7
100,000 — 200,000 57 4,3 155 2.1 212 2.4
200,000 - 500,000 98 7.3 262 3.5 360 4.0
500,000 - 1,000,000 21 1.6 53 0.7 74 0.8
1,000,000 - 5,000,000 10 0.7 41 0.5 51 0.6
5,000,000 and cver - - 1 0,01 1 0.0
Total 1,336 | 100.0 7,580 | 100.0 8,916 | 100.0
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CHART 21

SUSPENSIONS PER HUNDRED ACTIVE BANKS
GROUPED BY SIZE OF CAPITAL STOCK

PER HUNDRER PER HUNDRED
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Fumber of national and State bank suspensions during
1921-1931 per hundred active banks on June 30, 1920,
grouped by size of capital stoock,
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CHART 22
SUSPENSIONS PER HUNDRED ACTIVE NATIONAL AND STATE BANKS
NRED GROUPED BY SIZE OF CAPITAL STOCK ron vcne
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Number of national and State bank suspensions during 1921-
1931 per hundred active banks on June 30, 1920, grouped by

size of capital stock.
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Table 30 -~ Number of Suspensions during 1921-1931
per Hundred Active Banks on June 30, 1920,
by Size of Capital Stock

Size group National | State | National and

capital stock banks banks State banks
Under $25,000 - 37.0 36.9
25,000 20.1 39,3 32.9
25,000 ~ 50,000 25.k4 37.2 35.0
50, 000 17.3 76.7 28.2
50,000 - 100, 000 19.8 36.7 29.9
100, 000 11.9 3043 21.0
100,000 -~ 200,000 15.6 30.8 2R
200,000 ~ 500,000 12.9 31.6 22.7
500,000 ~ 1,000,000 10.0 26.9 18.2
1,000,000 ~ 5,000,000 5.0 19.8 13.2
5,000,000 and over — 22 2.1
Total 15.7 %643 20.9

Capital stocit, however, does not appear to be as trustworthy
as loams and investments as a measure of size, for it is determined in
part by requirements of law and bears a varying relationship to the vol-
ume of earning assets and deposits from one bank to another. I4s reli-
ability as a criterion of size is also impaired by the practice obtaining
in many banks of building up substantial amounts of surplus and undivided
profits rather than increasing paid-in capital as a nmeans of supporting a

given volume of business.

Suspended Banks Grouped by Size of Commumity in Which Located

When suspended banks are grouped by size of town, it appears that
during the period 1921-1931. 35 per ceant of all suspensions occurred in towns of

less than 500 popnlation, and P per cent in towns o less than 2500 inhabitants, as shown
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in Table 31. On the other hand, only 4.4 per cent occurred in towns of

100,000 and over,

-

Table 31 -~ Bank Suspensions during 1921-1931, by Size of Town

National danks State banks I“S‘;‘;’;f;n?blanif

Pzﬁﬁﬁiiifn Fumber | Per cent Fumber Per cent Rumber Per cent

) of sus— | of total | of sus-| of total | of sus-| of total

pensions | sugpengions |[pensiong | susnencions |pensions | suspensims
Under 500 171 12.8 2,982 39.3 3,153 35,4
500 « 1,000 255 19.1 1,476 19.5 1,731 19.4
1,000 - 2,500 408 30.6 1,348 17.8 1,756 19,7
2,500 -~ 5,000 202 15.1 568 7.5 770 3.6
5,000 ~ 10,000 118 8.8 309 4,1 427 4.8
10,00C - 25,000 g2 6.9 297 3.9 339 4,4
256,000 -~ 50,000 36 2.7 112 1.5 148 1.6
50,000 ~ 100,000 19 1.4 130 1.7 149 1.7
100,000 and over 35 2.6 358 4,7 393 4,4
Total 1,336 100,0 7,580 100,0 8,916 100.0

The suspension rate is 38 per hundred in towne of less than 500
nopulation, and 31 per hundred in tovms of 1,000 to 2,500 population, asg
shown in Table 32, There is not much difference, however, bebween the towns
of various size above 5,000 population, the rate dropping to 20 per hundred
in cities of 25,000 to 50,000 population, but rising to 24 per hundred in
cities ovar 100,000 population,

Table 32 -~ Number of Suspensions during 1921-1831

per Hundred Active Banks on June 30, 1920
by Size of Towm

Population Ngtional | State National
ot tomn s S | state banke
Under 500 25,6 39.3 28,1
500 ~ 1,000 21.9 27.1 33.6
1,000 ~'2,500 19.1 38,0 30.9
2,500 - 5,000 15.1 33.6 25.4
5,000 ~ 10,000 12,7 28.5 21.2
10,000 - 25,000 11.5 1.9 22,4
25,000 - 50,600 11.7 26.0 20.0
50,000 ~ 100,000 8.3 31,4 23,1
100,000 and over 7.7 20,3 24.0
To tal 16.7 35.3 50.9
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There is considerable differsnce betwsen national banks and State
banks in respect to the size of commnities in which failures have occurred.
The suspension rates are mch higher for State banks then for national banks
in all sizes of commmnities, but the differences are especially marked in
the larger cities. This may verheps bte cxnlained on the ground that there
are more small State banks than national banks in large cities, due to the
lower capitalization requirements in many States., TFigures for the various
sizes of towns and cities are illustrated in Charts 23 and 24, Corresponding
figures for each State are given in Tables XXI, XXII, and XXIII of the
appendix,

In Table 33 the losns and investments of national and State banks
suspending during the eleven years 1921-1931 per undred dollars of loans
and investments in active national and State banks on June 30, 1920, are

grouped by population of the towns and cities in which the banks were located,

Table 33 -~ Loans and Investments of Suspended National aad State Banks
ner $100 of Loans and Investments of Active Banks, by Size of Town

Toans and investments (000 ¢nitted) | Ratio of loans Number o f'

Population _ and investments! o o orciong

of towm Active banks Idugpended banks of susnended tol o 100 oo

June 30, 1920 1921-1951 active banks |DFT SNy 8S

. e — ——— (per cent) | ,
Under 500 $ 1,390,858 $ 396,041 28,5 * 38,1
500 - 1,000 1,482,947 374,007 25,2 33,6
1,000 - 2,500 2,607,406 590, 249 22,5 30,9
2,500 — 5,000 2,152,694 407, 747 18,9 25,4
5,000 - 10,000 2,126,377 350,127 15,5 21,2
10,000 - 25,000 2,863,814 494 . 733 17.3 £2.4
25,000 - 50,000 1,955,663 262,527 13.4 20,0
50,000 - 100,000 2,264,561 344,548 15.2 23,1
100,000 and over 19,303,591 1,496,638 7.8 24.0
Total $36,149,931 | $4,m6,320 13.0 { 20,9

(1)
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CHART 23
SUSPENSIONS PER HUNDRED ACTIVE BANKS
PER HUNDRED GROUPED BY SIZE OF TOWN FER WWORED
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CHART 24

SUSPENSIONS PER HUNDRED ACTIVE NATIONAL AND STATE BANKS
ren wanpnea GROUPED BY SIZE OF TOWN revvone
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This table shows a gradual decline in the ratios from small
towns to large, thus indicating that the banks in small communities
have suffered most from suspensions, These ratios of loans and invest-
ments of suswended to active banks become more significant when compared
with the number of sugpensions per hmdred active banks in the corre~
sponding population groups. This comparigen is also shown in Table 33,
It is paiticularly significant that the number of suspensions per
mndred active banks exceeds the ratio of loans and investments of
suspended %o active banks in every size group. This indicates in general
that the smaller banks have made a less favorable record than the larger
banks regardless of location.

In Table 34 the suspeasions occurring during the nine years
1921-1929 are compared, by size of community in which banks are located,
with those during the two years 1230-1931,

Table 34 ~ National and State Bank Svspensions
during 1921-1929 and 1930-1931, by Size of Town

Population 1921“32:3 cent 1930;ii3ient
ft ]

ol town Number of total Number| . total
Under 500 2,108 39.0 1,045 29.8
500 - 1,000 1,088 20,1 6427 18,3
1,000 - 2,500 1,080 20,0 676F 19,3
2,500 - 5,000 437 B.1l 333 9.5
5,000 ~ 30,000 224 4,1 203 5.8
10,000 - 25,000 200 37 189 S.4
25,000 - 50,000 57 1.0 91 2.6
50,000 -~ 100,000 65 1.2 84 2.4
10G,000 and over 151 2.8 242 6.9

Total 5,411 100.0 3,505 100.0
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These figures show that during 1940-1931 a smaller proportion
of the suspensions occurred in towns of less than 2,500 population, and
a greater proportion in larger towns and cities than during the preced-
ing nine years. The actual annual rate of failure in the smaller towns
was not reduced, however, being nearly 1,200 per year duriné 1630-1931
as compared with less than 500 per year during 1921-1929, in all toms of
less than 2,500 population. Almost half as many banks failed during the
two years of 193C and 1931 in towas of lesc than BOC population as failed
during the preceding nine years. But in cities of more than 25,000 popu-
lation the number of failures during the two years 1930 and 1931 numbered
417, as compared with only 273 during the preceding nine years, nearly a

sevenfold increase in the average annual number of suspensions,

Size of Suspended Member State Banks

About 55 per cent of the total number of suspended member State

banks had loans and investments of less than $500,000 cach at time of

closing, 37 per cent of the total had loans and investments between $500,000

and $5,000,000 each, and & per cent had loans and investments of more than
$5,000,000 each. On the other hand, the banks in the first group had only
6 per cent of the total loans and investments of member State bank suspen~

sions, while those in the second group had 24 per cent of the total and

those in the group of largest banks had 70 per cent. Figures for 10 desig-

nated size groups are given in Table 35.
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Table 35 ~ Suspensions of Member State Banks during 1921-1931
by Size of lLoans and Investments

Size group Number of |Ter cent | Loans and iﬁiaieﬁﬁaiﬁ
iloans and investments suspensions of total | investments and in-

(000 omitted)} mmber | (000 omitted) vestments
Under $150 56 15.4 $ 5,699 0.8
150 -~ 250 & 16.0 11,967 1.6
250 -~ 500 85 23.4 29,880 3.9
500 - 750 47 12.9 28,452 3.7
750 - 1,000 29 8.0 24,618 3.2
1,000 - 2,000 35 9.6 49,515 6.5
2,000 ~ 5,000 25 6.9 78,699 10.3
5,000 - 10,000 1 3.6 g7,701 11.5
10,000 ~ 50,000 1 3.9 232,230 30.5
50,000 and over 1 0.3 217,403 28,0

Total 363 100.0 $762,164 100.0

A similar distribution 1s shown when suspended member State banks
are grouped by capital stock, as in Table 36. More than half the suspended
banks had $50,000 or less of capital stock, while only 6 per cent had
$1,000,000 or more. But the banks with $50,000 or less accounted for only S
per cent of the capital stock of all suspended member State banks, while thoge
with $1,000,000 or more had 61 per cent of the capital stock.

Table 36 ~ Suspensions of Member State Banks during 1921-1931
by Size of Capital Stoclk

. ' Per cent Agoregate Per cent
c::ff;f?:fgzk ““§2§;B°f of totall| canital stock | of total
. number ! {000 ormitted) | capital stock
Under $25,000 2 0.6 3 33 0.04
25,000 80 22.0 2,000 2.4
25,000 - 50,000 43 11.9 1,526 1.8
50,000 71 19.6 3,550 4.3
50,000 - 100,000 28 7.7 2,024 2.5
100, 000 H7 1&.7 5,700 6.9
100,000 -~ 200,000 15 .1 2,089 2.5
200,000 - 500,000 35 9.5 9,000 10.9
500,000 ~ 1,000,000 11 3.0 6,575 7.9
1,000,000 —~ 5,000,000 20 5.5 25,225 30.4
5,000,000 and over 1 0.3 2h, 250 30. 4
Total 363 100,0 $82,972 100,0
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A clasaificgtion of member State bank suspensions by size of town
is presented in Table 37. About 52 per cent of the total mmber occurred
in towns of less than 2,500 population, whereas only 15 per cent wore
located in cities of more than 25,000 population. The latter, however,
had 78 per cent of the total loans and investments of suspended member
State banks, while the formmer had only & per cent of the total.

Table 37 — Suspensions of Member State Banks during 1921-1931
by Size of Town

" " 1 i Por cent of
Population  |Mumber of | TOF SO | _ 08MS DL | 4o45) oans
of town banks of total | investments and in-
mimber (00_0 omitted) vestments
Under 500 g& 17.4 $ 15,934 2.1
500 - 1,000 14.9 13,394 1.8
1,000 - 2,500 13 20.1 30,362 k.0
2,500 - 5,000 60 16.5 39,034 5.1
5,000 ~ 10,000 26 7.2 20,7h2 2.7
10,000 -~ 25,000 32 8.8 47,211 6.2
25,000 ~ 50,000 12 3.3 36,341 4.8
50,000 —~ 100,000 11 3.0 gh, o0k 11.0
100,000 and over 32 8.8 L7h gh2 62.3
Total 363 100.0 $762,16k4 100.0
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CHAPTER IV

DISPOSITION OF SUSPENDED BANKS AND EXPENSES OF LIQUIDATION

About 20 per cent of the banks suspending during the ten years
1921~1930 were reopened or teken over by other institutions within a rela~
tively short time after closing, and about 80 per cent were placed in
liguidation. In Table 38 national and State bank suspensions during the
ten years are classified to show what disposition had been made of the
banks at the time the suspension schedules were made out: while Table 39
Zives the percentages of the total which wers reopened, taken over, or
placed in liquidation. There is considerable year to year variation in
the percentage of banks reopened and taken over, the proportion being as
high as 35 per cent in 1921, and as low as 12 per cent in 1928, There are
also differences between the national and State banks; only 17 per cent of
the former were reopened or taken over, while 21 per cent of the latter
woere thus handled.

Only 21 per cent of ths suspensions cccurring during the ten
years hed bdeen completely liguidated at the time the suspension schedules
were prepared late in 1930 and early in 1931, The great mejority of these

were banks which suspended during the earlier years of the period.
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Table 38 ~ Disposition of Suspended National and State Banks by Years
1921-1930( 1)

Taken over oy 1In process| . ‘as
Completely Disposition
National banks
1921 19 3 25 5 - 52
1922 17 2 2 7 - 19
1923 15 6 5 15 - 90
1924 14 12 67 29 - 122
1925 9 9 L5 55 - 118
1926 11 10 33 9 - 123
. 1927 4 6 11 70 - 91
1528 1 - 5 51 - 51
1929 5 - 2 57 - &4
1930 2 3 —2 kg - 161
Total 97 o 267 506 - 927
State banks
1921 111 17 155 92 34
1922 5Y 10 126 86 18 gﬁ
192 20 11 179 210 53 533
192 28 16 187 290 35 616
1925 66 10 134 236 15 h61
1926 179 22 204 383 18 801
1927 EO 20 98 331 545
1928 L 13 32 29 Y Yop
1929 8k 20 14 TS - 564
1930 220 28 1 881 1 1,131
Total 1,016 167 1,130 3,284 179 5,776
Total national
and State 1,113 22k 1,397 3,790 179 6,703

(1) Digposition at the time the suspension schedules were prepared for the
Committee during the latter half of 1330 and the first half of 1931.
Doubtless more of the suspended banks have been reopened, taken over, or
completely liquidated since the schedules were prepared. Of the 1331 sus-
pensions 124 State banks and 16 national banks were reopened during the
year. The number taken over by other institutions is not known. Most of
the banks suspending in that year are, of course, in process of liguidation,

(2) Including in some States, especially those which had guaranty funds in
operation, some banks whose depositors had bLeen paid in full, but which
were not reported as completely ligquidated.
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Pable 39 - Disposition of Suspended Banks, 1921-1930, Percentages of Totalll)

Fational barks State banks National and
Year : State banks
Re. |Taken| Placed in Re- |[Taken| Placed in He. |Taken| Placed in
opened | over [liguidation|opened|{ over |liquidation]opened] over {liquidation
1921 36.5. | 5.8. 57.7. | 29.6 1 4.5 6549 30.% | L7 619
1922 U7 Hal 6l.2 19.6 | 3.6 76.8 2.8 | 3.7 4.5
192 1647 | 6.7 76.6 16.7.] 2.3 81.0 16.7 B.o 8043
192 11.5 | 9.8 78.7 15.1 | 2.8 g2.1 1,5 | koo 81,5
1925 7.6 | 7.6 gL, 8 14,8 | 2.2 sa.o 13,3 | 3.b 8343
1926 9.0 | 8.1 82.9. 22.7 | 2.8 75445 20.9 3.5 7546
1927 L. | 6.6 89.0 16.7. | 3.T. 79.6. W9 | b 81.0
1928 1.8 | - 98.2 10,5 | 3.1 8o.l 9.5 | 2.7 87.8
1929 7.8 | - 92.2 4.9 | 3.5 8.6 .2 | 3.2 82,6
1930 1,2 | Db . 93,2 19.5 i 2.5 18.0 17.2 |_2.9 19.9
1921-1930 | 10.5 | 6.1 83.4 18,1 | 3.0 78.9. 17.1 | 3.4 79.5

(1) omitting 179 State banks the disposition -of which was not recorded.

In Table #0Q the disposition of banks suspending during 1921~1930
is given by geographic reglions. . The North Central States rank highest and
the Rocky Mountain States lowest 1n the proportion of banks reopened and
taken over, the percentages being 31 and 13 respectively. It is note-
worthy that the North Central States, which rank highest in the percentage
of banks reopened and taken over, are lowest in the percentage of banks
completely liquidated. This results largely from the fact that over half
of the suspensions in this area occurred during 1929 and 1930 and that
sufficient time had not elapsed to complete their liquidation. On the
other hand, the high proportion of total suspensions which had been com-
pletely liquidated 1n the Rocky Mountain States is explained by the fact

that nearly three-fourths of the total suspensions in that area occurred
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early in the period under consideration, nemely, from 1921 to 1924 inclu-
sive, Hence a much longer period has elapsed in wiica to complete taeir

liquidation.

Table 40 - Disposition of National and State Banks Suspending

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

during 1921-1930, by Geographic Divisions(1)

Com» {In prec-] Dis-
Geographic Taken ipletely| oss of |[position
division Reopenedl ver [1iqui~ | Tiqui~ | mot |ro%8!
dated ' dation irecorded:
Number
¥ew England 3 - 3 12 - 18
Middle Atlantic 12 5 11 kY - 12
North Central 146 4g 45 390 2 631
Southern Mountain 28 | 21 30 190 - 275
Southeastern 218 33 176 787 60 [1,234
Southwestern 166 51 192 401 1 811
Western Grain Lo Ly 22| 1,813 22 (2,965
Rocky Mountain hg 16 2ug 139 gl 555
Pacific Coast 18 6 el A4 - 1h2
UNITED STATES 1,113 | 224 1,397 | 3,790 179 {6,703
Per cent of total

New England 16.7 - 16.7 | - 66.6 -~ |100.0
Middle Atlantic 16,7 (6.9 | 15.3 61.1 - 100.0
North Central 23,2 7.6 7.1 61.8 0.3 |100.0
Southern Mountain 10.2 7.6 13.1 69.1 - 100.0
Southeastern 17.7 2,7 14,2 60.5 4,9 1100.0
Southwestern 205 6.3 23.7 Lo 4 0.1 [100.0
Western Grain 15,6 1.5 21.0 61.2 0.7 }100,0
Rocky Mountain 10.5 2.9 H s 25.0 16.9 100.0
Pacific Coast 12.7 4,2 45.1 38.0 - 100.0
UNITED STATES 16.6 3.3 20.8 56.6 2.7 1100.0

(1) Disposition at the time the schedules were prepared for the
Committee during the latter half of 1930 and the first half

of 1931,
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Subgtantially the saxe tendencies are revealed by the classifica-
tion of losns and investments of suspended banks according to the disposition
of the banks, except that a larger proportion of the total occurs in the
group: "In process of liquidation.?®

Table Y41 - Loans and Investments of National and State Banks Suafending
during 1921-193%0 Classified According to Disposition of Banks 1)

Geographic Talken piiﬁgiy In process pogi:;on
division Reopened over Liqui- of liqui- not Total
dated da#i?“ recorded
(in thousands of dollars)
New England 6,345 ] 3,136 36,571 - 46,082
Middle Atlantic 22,827 9.8%1} 6,518! 3ho,22u4 - 379,410
North Central 81,748 32,5611 14,513 174,354 600 303,776
Southern Mountain 11,018 8,585 6,317 153, 383 - 179,303
Southeastern 76,849 18,7641 38,910 389,187 | 13,254 536,96U
Southwestern 45,565 22,893 | 54,037| 131,126 60 253,681
Western Grain 139,127] 12,762 | 148,639 457,3801 9,082 766,990
Rocky Mountain 20,163 10,652 | 65,331 72,3900 22,391 190,927
Pacific Coast 7,41 6,425 | 38,468 43,577 - 95,911

UNITED STATES %11,083 122,483 | 375,869 | 1,798,192| U5,387 i~2.753,01u

Per cent of total

New England lg.s - 6.8 79.4 - 100.0
Middle Atlantic .0 2.6 1.7 9.7 - 100.0
North Central 26.9 10.7 4.8 RT..b 0.2 100.0
Southern Mountain 6.2 4.8 3.5 85.5 - 100.0
Southeastern 1k.3 3.5 7.2 72.5 2.5 100.0
Southwestern 18.0 9.0 21.3 hl1.7 0.02 100.,0
f#estern Grain 18.1 1.7 19. 59.6 1.2 100,0
Rocky Mountain 10.6 B.6 Eg,a 37.9 11.7 100.0
Pacific Coast 1.8 6.7 .1 Bl - 100.0

URITED STATES 14.9 . 13.7 £5.3 1.7 100.0

(1) Digposition at the time the schedules were prepared during the latter
nalf of 1930 and the first half of 1931.
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The banks which have been reopened or talzen cver averege in size atout the
same as all suspended banks.
The disposition of banks suspending in each State during 1921.1930

is given in Table XXIV of the appendix,

Zxpenses of Liguidation

Fxpenses of liguidation for the 267 completely liquidated national
banxs have been compiled from the anmial reports of the Gomptroller of the
Currency. In order to examine tae percentage of total assets which was ab-
sorbed through expenses of receivership, the ratio of expenses to total re-
sources(1) at time of suspension was computod for these banks. Since the
quality of assets, and consequently the coliections from these assets, vary
considerably from one bank to another, the ratio of expenses to total col-
lections for the banks was also computed.

This information is presented by geographic divisions in Table L2,
Por the United States as a whole, the average ratio of cxpenses of liquida~
tion to total resources amounts to H.0 per cent, but considerable variations
are evident in different sections of tiue country, The mumber of banks shown
for the New England, Middle Atlantic, Horta Central, and Southern Mountain
States is not sufficient to justify counclusions, but of the other geozraphic
divisions the Southwestern States are lowest with a ratio of U.1 per cent

wnile the Pacific Coast States are highest with a ratio of 5.9 per cent,

(1) Total rescurces as used here are the book value of assets at time of
guspension, as published in the anmial reports of the Comptroller of
tae Currency.
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Table 42 - Bxpenses of Liguidating 267 Suspended National Banks,{1)
by Geographic Divisions

_ Expenses Total Ratio of Total Ratio of
Geosraohi Furbe 1 £ resources expensas col- expenses
grapnic 0 _ .
ai of s . at time of to total | lectiong] to total
vision liguidation . .
banks (000 omitted)]  Suspemsion | resources (000 | collections
) (000 omitted)! (per cent)|omitted)| (per cent)
Southeastern 21 $ 363 $ 7,086 5.1 $ 3,756 9.7
Southwestern 50 1,197 29,009 b,1 16,578 7.2
Western Grain 83 1,7HY4 31,707 5.5 18,680 9.g
Hocky Mountain 86 1,915 36,146 De3 19,867 9.
Pacific Coast 13 n7 5,878 5.9 1,269 8.1
Other divisiong2) | _1fi 179 9,252 4,1 6,994 Helt
UNITED STATES 267 $5,945 $119,078 5.0 $70, 104 8.5

(1) Banks which suspended during 1921-1930 and which had been completely liguidated

at the time the suspension schedules were prepared.

Expenses of liquidation and

total resources at time of suspension were compiled from the anmual reports of
the Comptroller of the Currency.

(2) New England, Middle Atlantic, North Central, and Southern kountain.

The percentages of expenses to total collections, however, are

substantially higher, averaging 8.5 for the country as a whole and rang-
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ing from 7.2 in the Scuthwestern States to 9.7 in the Southeastern States,
omitting from consideration those divisions with less than ten liquidated
banks,

Expenses of liquidation in proportion to total rescurces at
time of suspension have been materially higher for the smaller banks
than for the larger banks as indicated in Table 43 showing the ratio
of expenses to total rescurces in banks by size groups. In only two
banks with more than $500,000 total resources did the ratio of expenses

to resources exceed 8 per cent, whereas tine expenses in 72 banks with

resources of less than $500,000 exceeded 8 per cent of the book assets
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10 per cent of total resources,

Half of these cases show expenses to be more than

Table 43 - Ratio of Expenses of Ligquidation to Total Resources of 267 Completely
Liquidated National Banis, by Size Groups

exﬁils?esoif Number of banks witi %total resources
liquidation | Under |$250,000|%$500,000{$750,000] $1,000, 00O $1.500,000 |$2,000,000
to total to to to to to angd Total
resources $2P0,000] H00,000! 750000]1,000,000(.1,500,00012,000,000} over
2% ~ 2 2 1 3 1 1 3 1 12
2.1 - 13 7 11 6 7 5 1 50
4,1 -6 13 29 17 6 Y - 1 70
6,1 -8 29 25 3 1 - 2 1 61
8.1 - 10 26 10 1 - 1 - - 38
10.1 - 12 15 7 - - - - - 22
12.1 - 1% 4 2 - - - - - 6
14,1 - 16 y - - - - - - y
16,1 - 18 1 - - - - - - 1
18,1 - 20 2 - - - - - - 2
20.1 and over . - = - —_— —— = o
Total 110 g1 35 14 13 10 L 26’
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CHAPTER ¥

LOSSES TQ DEPOSITORS OF SUSPEKLED BANES

It is impossible to measure in a comprehensive manner the far-
reaching consequences which have attended the thousands of bank suspensions
during recent years. Particularly is it beyond the scope of this inquiry
to attempt an appraisal of the personal hardships, the lost opportunities,
and the impediments to trade which have been occasioned by the tie-up of
funds in closed banks., There are, however, certain phases of this subject
dealing with realized losses of depositors and stockholders in the aggregate
upon which considerable information can be presented. Safety of depositors!
funds is one of the primary requisites of a successful banking system. It
is particularly pertinent, therefore, to examlne the losses sustained by de~
positors as a result of bank suspensions,

The date in this and the following chapter cover the ten year
period 1921-1930 and do not include figures for 1931. It should be noted,
furthermore, that the information contained in these chapters for the ten
years represents the situnation at the time the schedules were prepared for
the Committee, i.e., during the latter half of 1930 and the first half of
19%1. The time required for preparation was several weeks or even months
in some of the States, and the date of the completion of the schedules varied
considerably from State to State. Since thai time many additional banks
which suspended during that period have been finally liquidated, and many

more have been reopencd,

- 89 -
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Many complicating factors are involved in the attempt to arrive at
comparable results representing losses to depositors in different States.
The detailed instructions propared by the Committee when the original re-
quests for data on suspensions were submitted to the Comptroller of the Cur~
rency and the several State banking deparimenis called for information on
deposit claims only, divided into three classes: secured, preferred, and
ungsecured. It was particularly stresged that any departures from this prac-
tice should be fully explained., Notwithstanding these precantions, the re-
turns from certain States showed that the data were not always in the form
requested, either because of inadvertence, or because they were not availablc
in that form. In some States, for instance, depogit claims were not segre~
gated from other types of claims. Moreover, the same types of liabilities
were classified differently on the suspension schedules from one State to
another, sometimes apparently because of a difference in statutory priority,
and sometimes simply because of & difference in the judgment of those who
prepared the schedules at source.

An effort was made through furtner correspondence to determine in
each State; (1) the statutory priority of lien of the various types of
deposits; (2) the precise character of deposits reported on the suspension
schednles as (a) secured, (b) preferred, and (c) unsecured; and (3) the pre-
cise character of other claims included in thc suspension schedules with
depositora! claims. The roplies to this ingquiry were so diverse in characte:
as to make impracticable any attempt to show comparable results for the dif-
ferent States with respect to the claims of preferred or secured creditors

and the payments thereon in suspended State bauks,
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With respect to national banks, the work of segregating the claims
of secured, preferred, and unsecured creditors was prohibitive; hence, for
banks completely llguidated or in process of liquidation, 6n1y the amount of
the claims of unsecured depositors and the percentage of payments thereon
wera obtained, TFrom the amount of the claims of ungecured depositors and the
percentage payments thereon, estimates have been made of the amounts paid to
unsecured depositors. For banks reopened and taken over, no losses of secured
or preferred claimants were recorded on the suspension schedules.

In the following discussion, therefore, estimates of losges to de~
positors are confined to the losses of unsecured depositors. It is safe to
assume, however, that unless the perceatage of dividends paid to unsecured
depositors was abnormally low, preferred and secured creditors were paid in
full. Secured creditors receive the same dividend payments as unsecured
creditors until their olaims are met in full, either from the dividends or
frem the ligquidation of collateral held or both. In those cages where the
dividend payments were unusuglly low it is possible that the collateral held
by secured creditors may have been inadequate by more than this percentage
to liquidate the claims fully, and that the secured claimants suffered some

loss.

Losses in Reopened and Taken-over Banks

Unsecured depositors of suspended banks which hawve been reopened or
taken over have suffered relatively small losses, as a rule, compared with
thogse incurred by depositors in banks which have been liguidated. In Table L
the suspended national and State banks which were reopened or taken over are

classified according to¢ the percentage of claims realized by depositors.
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Data on the percentages of claims realized by depositors in 1 national and
139 State banks were unavailable, But of the 1,197 banks included in this
table, 904, or slightly more than 75 per cent, paid unsecured depositors in
full. Only 61 banks, or roughly & per cent of the total mmber, paid un~
secured depositors less than fifty cents on the dollar.

Table U4 ~ Reopened and Talmn-over Banks Classified According to
Per Cent of Claims Realized by Unsecured Depositors(1l)

Per cent of National | State | National and
claims realized banks | banks | State banks
{exclusive of offsets)
of - 19% - 6 6
20 - 39 2 30 o
ko - 59 7 &1 9
g0 - 99 9 39 Lg
100 119 185 9ok
Total 153 1,04k 1,197

(1} Banks suspending during 1921-1930. Information as to

claims realized by depositors of 1 national bank and

139 State banks is not available.

There were instances, however, in which unsecured depositors re-
ceived only 10 or 15 per cent of their claims. In Florida the deposits in
most reopened banks were frozen by waiver agreements for periods ranging
from g few months to ag many as four or five years. Under such circumstances
it 1is evident that the Florida percentages constitute nothing more than
tentative estimates which may or may not be actually realized. Taken as a
group, the Western Grain States made the poorest showing, nearly a fourth
of all reopened and taken-over banls in that area having paid depositors
less than 60 per cent of their claims, as shown in Table 45 presenting the

banks by geographic divisions of the country,
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Table 45 - Por Cent of Claims Realized by Unsecured Depositors in 1,197 Reopened
and Taken-over Banks (National and State),
by Geographic Divisions(1l}

¥umber of banks which paid depositors
Geographic ~ {exclusive of offsets) Total
division 0%-19% 120%-39% | k0%-59% |60%-79% |80%-99%| 1004

New England - - - - - 2 2
Middle Atlantic - - - 1 1 15 17
North Central - 2 5 14 7 123 184
Southern Mountain - 1 1 1 1 46
Southeastern - - 10 16 6 {194 226
Southwestern - 1 6 17 6 |173 203
Western Grain 6 o7 65 55, 21 |e”T 131
Rocky Mountain - - L 6 5 29 64
Pacific Coast = - 3 . 1 }16 24
UNITED STATES 6 31 qk 11k 4 1904 |1,197

(1) panks suspending during 1921-1930. Figures for 1 national banlk
and 139 State banks are not available.

The actual dollar losses to unsecured depositors in reopened and
taken-over banks were not always reporied. They were computed in sach case,
however, by multiplying total deposits by the reported percentege loss, If
it is assumed that about the sahe average proportionate loss occurred among
the 140 banks for which no information as to losses was reported as among
other reopened and taken-over banks in the same area, the total losses
to depositors in the 1,337 reopened and taken-over banlts aggregated
approxinately $54,081,000, The emounts are given by geographic divisions

in Table ub.
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Table 46 - Total Estimated losses to Unsecured Depositors of 1,337 Suspended
Banks Which Were Reopensd or Talmn Over(l

. Hational State National and

Geographic banks banks State banks

division (000 omitted) | (000 omitted) | (000 omitted)

New England - - -

Middle Atlantic $ 302 - $ 302
North Central 215 $ 6,392 6,607
Southern Mountain - K23 Ba3
Southeastern 240 74300 7,540
Southwestern 925 1,507 2,432
Western Grain 1,046 31,063 32,109
Rocky Mountain 1,377 - 1,1k0 2,517
Pacific Coast 1,633 418 2,051
UNITED STATES $5,738 $h8, 343 $54,081

(1) Banks suspending during 1921-1930 which had teen reopened or
talen over by other institufions at the time fthe suspension
schedunles were prepared for the Cormittee.
The deposits of these banls aggregated $486,958,000(2) and,
therefore, the depositors suffered an average loss of about 11 per cent.

For the 154 national banks the estimated loss was about & per cent, and

for the 1,183 State banks it was nearly 12 per cent.

Losses in Completely Liquidated Banks

Of the 927 national banks vhich suspended operations during the
ten years 1921-1930, inclusive, 267 were completely liquidated at the time
these data were compiled., Receivers for these banks allowed claims to un-

secured depositors as distinguished from clains of secured or preferred

(2) Condition figures reported on the suspension schedules for national
banks are as of the last examiner's or last call report prior to sus-
pension rather than at time of closing. Since deposits ordinarily
decline somevhat as suspension approaches, sone oversiatement results
from the computation of losses by rmltiplying the percentage of loss
in cach bank by deposits as shown on the suspension schedules,
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creditors, to the amount of $68,429,000(1) on which aggregate payments of
$34, 034,000 were made. Unsecured depositors, therefore, received about
fifty cents on she dollar, sxclusive of offsets. Total offsets(2) in the
amount of $9,227,000 were allowed,and if these are talen into account the
percentage of claims realized by upsecured depositors is raised to 55.7 per
cent,

With respect to completely liquidated State banks the data are
much less satisfactory than in the case of national banis. Not only are
the records more fragmentary, but considerable difficulties were encountered,
a3 noted above, in securing comparable returns from the various States. Dif-
ferences in the statuiory priority of claims in the various States, as well
as differences in methods of liquidation, have complicated the work. Every
effort has been made, however, to avoid unwarranted comparisons, and for this
reason reference is made only to claims of unsecured depositors as distin—
guished from the claims of preferred and secured creditors in the discussion
which follows.

0f the 1,130 State banks which have been finally liquidated,
relatively complete data as to claims and payments were received on only 988,
Aggregate unsecured claims in these 988 banks amounted to $155,809,000 on
which payments of $90,891,000 were made, depositors thus receiving an average
of 58.3 cents on the dollar oxclusive of offsets. Including offsets of
$14,963,000, the avermge percentage of claims realized by unsecured depositors

is raised to 62.0 per cent.

(1) This figure includes a negligible amount of claims of secured creditors
which it has not been possible to segregate.

(2) A depositor who is also a borrower usually has his deposit applied
against his indebtedness to the bank,
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Liquidated Benks, by Geographic Divisions{l
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3rs in Completely

National banks State panks(2)
Claims | Payments] Ratio Claims |[Payments| Ratio
M- | (exclu—- | (exclu~| of pay-| Hua- | (exclv~ |(exclu~ | of pay-
Geographic ber |[sive of | sive of lments bo| ber | sive of |siwve of |{ments to
division of |offsets)|offsets)| claims | of {offsets)|offsets)| claims
banks i (0G0 {000 (per |banks|! (000 {000 {per
omitted)) cwitted) cent) cmitted) lomitted)| cent)
New England 114 2790 ¢ 187 67.0 1i$ 1,612 ¢$ 1,612f 100.0
Middle Atlantic 3 2,381 1,885 79.2 4 843 791 93.8
North Central 8 4,671 2,757 59.0 30 5,677 3,891 68.5
Southern Mountain 2 366 332] 90.7 13 1,405 1,061 75.5
Southeastern 21 3,288| 1,802 54.8 | 139 14,9871 6,493 L3.3
Southwestern 50 17,167 17,7871 5.4 99 9,577 4,752 U9.6
Western Grain 83 20, 397 1o,aeu 50.6 52h | 81,120 (- 45,008 55.5
Rocky Mountain g6 17,449 7,418 U2.s5 128 16,914 | 9,832| 58.1
Pacific Coast 13 2,491 1,542| 61.9 B0 1 _23.674%1 17,451 73.7
UNITED STATES 267 | $68,489! $3k4,034 M9.7 988 |$155,809 | $90,891| 58.3

(1) Banks suspending during 1921-1930 which had been completely liquidated at the
time the schedules weres prepared for the Cormittee, with the exception of 142
State banks for which information as to claims and payments is not available.
The great mejority of these liquidated banks suspended during the early part of
the period under study.

(2) guaranty fund poyments are included.

vidual States and geographic districts.

Considerable differences are shown by a study of results for indi-

In Table 47 the average percentages

of claimg received by depositors in completely liguidated national and State

banks are shown by geographic divigions.

It is evident from thés table that

depositors in the areas which have had the heaviest failures have, as a mle,

realized the smallest percentage of their claims upon liquidation.

Deposi~

ftors in the Southeastern, Southwostern, Western Grain, and Rocky Mountain

States have, on the whole, suffered larger losses proportionately than those
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in other areas.

Within each geographic division, however, there are appre~

ciable differences among the several States, as shown in Tables XXV and
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XXVI of the appendix, presenting data by States. Ieaving out of considersa-
tion those States in which the number of banks that have been completely
liquidated is inadequate to give a fair indication of what more inclusive
data might show, the proportion of claims realized by depositors of State
benks, exclusive of offsets, ranges from a low of 27.8 per cent in North
Dakota, 32,0 per ceant in Arkansas, and 35.1 per cent in Montana to 06.1 per
cent in Colorado, 72.9 per cent in Washington, &2.7 per ceant in Tennessee,
84,3 per cent in Texas, and 100 per cent in Nebraska.

The Nebrasksa banks which were reported to the Committee as having
been completely liquidated all failed during 1921~1923, when the Depositors!
Guaranty Fund was still in operation. For a period of years the depositors
in sugpended Nebraska banks were paid in full, the difference between the
smount realized from a bank's assets and the liabilities assumed being paid
out of the Depositors! Guaranty Fund. In later years, however, as bank
failures increased, the Guaranty Fund was inadequate to pay all deposit
claims, By 1930 a deficit of about $20,000,000 is reported to hove accumloted
and the Guaranty Fund law was ropealed eariy in that year. The deficit at
that time was greater than the total capital stock of all active State banks
in the State.

In seven other States the operation of State guaranty deposit funds
increased during a limited period the returns which depositors in State banks
receiveds These guaranty funds were responsible in part for the fact that
depositors in the liquidated State banks received a higher percentage of
their claims than those in national banks, as shown in Table ¥7. The majority

of the banks included in that table suspended during the early part of the
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period under study, while several of the guaranty funds were still in opera-
tion. After the guaranty funds became inoperaiive, howsver, the depositors
of many banks which had contributed heavily to the maintenance of these funds
received no benefits therefrom.

Oklahoma passed a guaranty law in 1907; Kansas, Nebrasks, and
Texas in 1909; Mississippi in 191Y4; South Dakota in 1915; and North Dakota
and Waghington in 1917. In six of these States, all except Kansas and Wash-
ington, membership in the guaranty system was compulsory upon all State banks,
and in these six States taken together more than 5,000 banks were included in
the systems, with deposits in 1925 of $900,000,000.

Ir all of these States it was the intention that the guaranty funds
should be Milt up and maintained by initlial, annual, and special assessments
on the banks. Increasing bank failures after 1920, however, disrupted all
of the systems, leaving in all cases substantial deficiencices in the guaranty
funds. These deficiencies ranged from three or four million dollars teo over
thirty million dellars, according to a statement of the Comptroller of the
Currency to the Subcommittees of the Committee on Banling and Currency of
the House of Represemtatives.(l)

In Washington the guaranty fund was inoperative after 1921, and ..
the Oklahoma law, after an experience of 15 years, was repealed in 1923,

The laws in the other six States were either repealed or became inoperative
in the period 1927-1930.

Perhaps a more important factor in the differences between national
and State bank payments, as showvn in Table U7, is that the data for completely
ligquidated State banks are not strictly comparable with those for national

banks. Claims of preferred and secured creditors and the payments thereon

(1) U. s. Congress, 72nd, lst Session, Hearings on H. R. (102h1) 11362.
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were not segregated from the claims of unsecured depositors in the case of
some State banks. This fact would tend to improve the showing of State
banks, since a higher percentage is paid on the claims of secured and pre-
ferred creditors. In some States, Idaho and Oregon, for example, the deposi-
tors are preferred creditors. This increases the depositorg' share of divie
dends because their claims take precedence over other claims. TFTurthermore
the data for 142 completely liquidated State banks were too fragmentary to
be included in the tabulabtions. While there is no definite proof that de--
positors in these banks received a low percentagze of claims, many of the 1h2
omitted cases were in States in which the payments received by depositors
wore well below the average for all completely ligquidated State banks.

The figures for national and State banks may be compared for each
State in Tables XXV and XXVI of the appendix. In most of the States and in
some of the geographic divisions the number of cases of completely liguidated
banks is seo small that such comparisons are practically meaningless., In some
of the States whore suspensions have been hoaviest and where comparisons can
be made, the national banks show a higher percentage of claims realized than
State banks. Thesc include Jowa, Minnesota, North Dalwta, and Wyoming., For
the majority of States and for the couniry as a whole, howsver, the State
banks have shown somewhat befter ligquidating resmlts.

losses by Siyxe of Banks. ~ The disiribution of reopened, taken-over,

and completely liquidated banks according to size, as presented in Table 4g,
shows that depositors in banks with over $1,000,000 of loans and investments
realized a hlgher percentage of claims than depositors in smaller banks., In

banks having less than $1,000,000 of loans and investments, however, size
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hias little relation to the percentage of claims paid, for banks with less
than $150,000 of loans and investments paid approximately the same percent-
age of claims as those with from $500,000 to $1,000,000 of loans and in-
vesiments,

Table 48 ~ Distribution of Reopened, Taken~over,and Completely Liquidated

National and State Banks According to Per Cent of Claims Realized by
Unsecured Depositors and by Size of Loans and Investments(1)

Size group Fomber of banks which paid depositors
loans and {exclusive of offsets)
investments 07-10%] 20%-39%| 10%-599 607-79%] §04-99% | 1004 | Total
Under $150,000 115 138 144 12k 75 hal 1,040
150,000 - 500,000 115 12k 171 1Lg 69 Lglt 1,112
500,000 - 1,000,000 21 26 34 Yo il 109 243
1,000,000 and over g 6 15 21 12 66 128
Total 259 o7 364 336 167 11,123 2,523

Per cent of banks which paid depositors
{exclusive of offsets)

Under $150,000 11.1 | 11.4 | 13.8 11.9 7.2 | 44,6{100.0
150,000 ~ 500,000 10.3 | 11.2 1&.1; 13.4 6.2 hﬁ.5 100.0
500,000 ~ 1,000,000 8.6 | 10.7 14,0 17. 4.5 | 44.9100.0
1,000,000 and over 6.2 { _W.7 11.7 16. 9.4 51,6{ 100.0

Total 10,3 | 10,9 L f 13,3 6.6 | U4.5{100.0

(1) Banks suspending during 1921-1930 which had been reopened, taken—
over, or liguidated at the time the suspension schedules were pre-
pared for the Committee during the last half of 1930 and the first
half of 1931, excluding 211 banks for which informmation is not
available as to the percentage of claims realized by depositors.

Table U9 gives the average percentage of claims realized by
dspositors in completely liguidated banks distributed by the size of

towns in which the banks were located.
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Table 49 - Average Per Cent of Claims Realized by Unsecured Depositors
in 1,255 Completely Liquidated National and State Banks,

by Size of Town(1)

Claims : Average
ng‘berksof allowed (Payr]t.lento:s per cent
Population com afe tol (exclusive o ; x:f;s;;r :) of claims
of town 13 P‘dat 'g of offsets) (000 omittod) realized by
1quLdaved | (600 omitted) omluie depositors
Under 1,000 785 $ 72,654 $ 35,609 49.0
1,000 -~ 5,000 342 72,004 37,450 52.0
5,000 - 10,000 40 13,210 7,083 53.6
10,000 - 25,000 37 24,032 16,270 67.7
25,000 and over AL L2, 398 28,513 673
Total 1,255 $ooh, 298 $12k,925 55 T

(1) Those banks suspending during 1921-1930 which had been completely lig-
uidated at the time the schednles of information were prepared for the
Committee during the lattor half of 1930 and the first half of 1931,
with the exception of 142 State banks for which information as to
claims and payments is not available,
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Completely liquidated banks which closed during the later part

of the period 1921~1930, paid a higher percentage of depositors! claims

than these which closed during the early part of the period, as is shown

by Table H/0.

This situation may be explained in part by the fact that

only a few of the banks which failed in recent years have been fully lig-

uidated.

These presumably were the banks vhose affairs were least in-

volved and therefore mest likely to pay a relatively high percentage of

depositors?! claims,

In the case of national banks, moreover, they were

institutions in which the expenses of ligquidation were comparatively low

in proportion to total resources at the time of suspension.

Federal Reserve Bank of St. Louis

(See Tabvle 52}.
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Table 50 - Claims Realized by Unsecured Depositors in Completely Liquidated
Fational and State Banks, by Year of Suspension(l)

National banks State 'ba.n.ks
Claims |Payments| BRatio Claims (ziiizzzse Ratio
Year Fun~ (exclu~ | (exclu~ | of pay- Ham- (exclu~ of offgets | ~OF P&
of ber |Sive of |sive of |ments(2) ver | 8ive of | o payments ments
s of off‘sets) offsets) to(cla.ims of of:(fsets) from guar- to claims
000 000 per 000 (per
n- banks| . , banks anty funds) \
D on omitted) |omitted)] cent) omitted) | 000 omitted)] CEBE)
1921 25 | $9,2971 $ 3,262] 35.1 128 |§ 31,687 $19,107 60.3
1922 2 6,857 2,787 .b 10 17,497 7,536 43.1
1923 5 11,874 4,26 35.9 15 22,025 10,869 49.3
1924 67 | 20,757| 10,6 51.3 164 | 23,304 10,557 hs.a
1925 45 10,582 6,194 58,5 123 21,794 10,985 50,
1926 33 6,358 4,551 71.6 186 27,128 15,958 58.8
1927 11 1,168 71i2| 61.0 90 8,348 5,677 68.0
1928 5 492 507! 103.0 31 3,426 2,176 63.5
1929 2 218 226| 103.7 9 570 532 9%.3
1930 2 8§86 886{ 100.0 - - - o7
Total | 267 | $68,489( $3h4,034| L9.7 988 |$155,809| $83,397 53.5

(1) Banks suspending during 1921~1930 which had been completely ligquidated at
the time the schedules of information were prepared for the Commiftee, with
the exception of 142 State banks for which information as to claims and
payments is not availadble.

(2) Including interest.
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The banks which suspended in the early twenties were apparently

better asgets had been pledged to gecured creditors.

heavy borrowers, as shown in Table 51, and a substantial part of their
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Table 51 -~ Borrowings of Completely Liguidated Banks(1)

National banks State banks

Total | Borrow Total | Borrow-
Tear of Number capité% borrow- | ings per | Humber éﬁﬁﬁi?a borrow- | ings per
st;ﬂ;?' of f“?ggo %ngs $100 of | of (000 %ngs $100 of
banks 000 | capital | banks : 000 | capital

omitted) omitted)| funds omlttgd) amitted) funds

1921 25 | $.1,730{ $ 4,384 253.4 | 128 | ¢ 7,542 $11,553 153.2
1922 2 2,036  4,140] 203.3 | 10 4, 542 5,711 125.7
192 B 2,918} 6,144 210.6 15 5,071 6,270] 123.6
192 67 4,785  8,788| 183.7 164 6,3101 7,727 122.5
1925 45 2,760 3,432 124.3 | 123 5,419 4,661 86.0
1926 33 1,682 1,137| 67.6 | 186 7,805] 5,775 7H.0
1927 11 360 360{ 100.0 90 2,536 1,hl7 57-1
1928 5 277 176 63.2 31 932 607 65.1
1929 2 141 57 40. 9 210 g5 .5

1930 2 215 207 .96.3 - - - -

Total 267 | $16,904| $28,825) 170.5 | 988 | $u0,367 | $43,836) 108.6

(1) Banks sugpending during 1921-1931 which had been completely liquidated at
the time the schedules of information were prepared for the Commitiee, with
the exception of 142 State banks for which information as to claims and
payments is not available.

(2) cepital stock, surplus, and undivided profits.

Table 52 shows for completely liguidated national banks the dise

position of total collections in expenses of liguidation, payments to un-

securcd creditors, to secured and preferred creditors, and to sharcholdsrs.

The relatively high borrowings of the banks suspending during the early

part of the period 1921-1930

were accompanied by payments of s relatively

large part of collections to secured and preferred croditors,
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Table 52 - Disposition of Total Collections in 267 Completely
Liquidated National Banks, by Year of Suspension

Payments from collections Percentage payments
To secured] To un- from collections
For ex- and gsecured | To

Year Total | PEPS€S8|preferred|deposit |dare-| gorex~ To To 1ne

of |Num~|collec-| . °F cred- |creditors |hold- | penses|So0°red | gecured| To
sus— | ber | tions | t9% 1! itors(l) | (exclu~ | ers of e pre-| 3enosit|share-
pen- | of | (000 | 9BY1OBI (egti- | sive of | (000 | 1iqui-|ferred | orea. |hold-
sion |tene|amtted)] (000 | mated) |offsets)|omit~| gation|Cc¥ed= | itors | ©Xs

omite {000 (000 ted) itors
ted) |omitted) |omitted)

1921 | 25 ($ 8,291 ¢§ 786| ¢§ 4,243 | $ 3,262 - 9.5 { 51.2 39.3 -
1922 | 23 7,315 680 3,848 2,787 - 9.3 | 52.6 38,1 -
1923 | 54 | 11,081 1,097 5,716 4,265 $ 3 9.9 | Bl.6 | 38.5 -
1924 | 67 | 22,486 | 1,780 10,051 10,6441 11 7.9 { 4.7 7.3 | 0.1
1925 | U5 | 10,893 940| 3,759 6,194 - 8.6 | 345 | 5.9 -
1926 | 33 6,657 500 1,604 4,551 2 7.5 | 24,1 68.4 -
1927 { 11 | 1,16 113 579 712{ 12 8.0 | 40.9 50,3 | 0.8
1928 { 5 700 38 154 507) 1 (2) { (2} (&) | (2)
1929 2 333 10 97 26; - (2) (2) (2) (2)
1930 | 2 972 1 g5 886 -~ 2 | (2 (2) (2)
Totall 267 | $70,1L4| $5,945| $30,136 | §34,034] $29 8.5 | U43.0 4g8.5 -

)} Payments to secured and preferred croditors estimated to be the difference
between collections and other payments,
(2) The porcentages are omitted because the figures for these few cases which
were quickly liquidated are not represontative of the colleetions, costs,
and payments of all banks suspending during thesethree years.
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Banks in Process of Ligquidation

The great majority of banks suspending during the period covered

by this study were still in process of liquidation when the data regarding

losses were compiled, and the final results were not lkmown. No adequate

basis exists, thereforc, for computing losses in these banks.

Thether the

losses will average higher in those banks suspending in recent years is a

matter on which the Committee has no statistical evidence.

The total deposits of the 506 national banks suspending during

1921-1930 and still in process of liquidation at the time the schedules

Federal Reserve Bank of St. Louis
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were prepared amounted to $37Y4,639,000. It will be recalled that in the
case of the banks completely liguidated the claims of unsecured depositors
smounted to abount 80 per cent of total deposits, and dividends averaged
about 50 per cent of these claims.

The denosits of State banks failing during 1921-1930 and still
in process of liquidation smounted to $1,297,175,000. 1In the case of
completely liquidated State banks the claims of unsecured depositors
amounted to about &6 per cent of deposits, and dividend payments on these

claims averaged about 53.H per cent,
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CHAPTER VI

I0SSES TO STOCKHOLDERS OF SUSPENDED BANKS

In view of the heavy losges sustained by depositors of suspended
banks, it is obvious that stockholders lost the bulk of their equities repre-
sented by capital funds. Besiges, they were subject to assessments, both
prior to and after the time of suspension. Payments to stockholders of com-
Pletely liquidated national banks were negligible, and thougnh figures are not
available, it is probable tuat the same was true of completely liquidated
State banks, and will also be true of banks still in preocess of liquidation.
Figures are not available regarding the amount of capital funds remaining
in reopened and taken-over banks., On tihe other hand, the collections from
stockholders prior to suspension are probably understated in many of the
suspension schedules. The best estimate, therefore, of total losses 1o stock-
holders is that obtained by adding collections from assessments to reported

capital funds at the time of sugpension.

Losses to Stockholders of Hational Banks

The capital stoclk of the 927 national banks suspending Guring 1921-
1930 aggregated $67,027,000 and the total reported capital funds, including
capital stock, surplus, and undivided profits, approximated $93,400,000.
Figures for each geographic region are given in Table 53, and for each State
in Table XXIX of the appendix, Receivers of the 267 national banks woich had
been completely liquidated at the time tne suspension schedules were prepared

for the Committee returned to the stockholders only $32,000 irn cash and
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about $490,000 in uncollected assets.
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tically their entirs capital funds,

The gtockholders therefore lost prac-

Table 53 ~ Capital Funds and Assessments on Stockholders
Prior to Suspension of Natlonal Banks Buspending
during 19211930

Total Reported .
Momber Capltal capital | agsessments Assessments
Geographic stock per $100 of
Lo, % of funds before .
division {000 ) ) capital
banks omitted) {000 suspension tock
omitted) ({000 omitted)
New England L g oo t$ 758 $ 116 29.0
Midcle Atlantic 29 2,150 4, gl 640 29.8
North Central 78 5,418 7,592 7195 14,7
Southern Mountain 25 6,335 10,201 2,451 8.7
Southeastern 110 | 11,770 18,041 5,689 8.3
Southwestern 155 | 10,409 12,97 3,337 32.1
Western Grain 346 | 17,895 22,6u 6,493 36.3
Rocky Mountain 2 i 8,900 11,721 2,322 26,1
Pacific Coast 38 3,150 4,540 1,040 277
UNITED STATES 927 1$67,027 | $93,364| 42,883 34.1

Prior to suspension

stockholders of these banks were assessed

$22,883,000, according %o information reported on the suspension schedules.,

It is not kmown how much of these assessments were collected; but it is

probably safe to assume that mwost of them were collected in full.

If this

agsumption is correct, the collections from gstockholders pricr to suspension

averaged about 34 per cent of the capital stock, (1)

With respect to assessments after suspension, a fairly dependable

indication of the percentage collected can be gained from completely liqui.

dated banks, for both assessments and collections therefrom are known for

(1) The history of assessments tells only & part of tne story, because heavy
losses have been taken by directors buying at beok value worthless or

gquestionable assets,

Furthermore large amounts of such assets have been

transferred to affiliated companies organized or used for that purpose.
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Assessments after suspension on stockholdsrs of the 267 com-

pletely liquidated national banks smounted to $1%,100,000, of which $6,056,000

was collected.

The capital stock of these banks was $13,394,000 and there-

fore the collections from assessments amounted to about Y45 per cent of the

capital stock,

and for States in Table X{XI of the appendix,

Table 54 - Assessments on Stockholders After Suspension and
Collections Therefrom in Completely Liquidated National

Banks Wnich Suspended during 1921-1930

The figures for geographic divisions are shown in Tsble H4

Collections Coll
Nube r Capital [ Assessments from Per cent tiznseogr
Geographic of stock after assessments | of assess- $100 Ef
division bank {000 suspension after ments col- itol
anes lomitted) [ (000 omitted)|l suspension lected caplia
(000 omitted) stock
N¥ew England 148 50 $ 50 $ L1 82.0 82,0
Middle Atlantic 3 200 200 83 41.5 h1.5
North Central g 500 u7s 291 61.3 58.2
Southern Mountain 2 55 55 37 67.3 5743
Southeastern 21 1,180 1,095 Rek 51.5 u7.8
Southwestern 50 3,134 3,000 1,274 Lp,5 4o.7
Western Grain 83 3,335 ,285 1,627 49,5 h&,.8
Rocky Mountain 85 I, 225 ,225 1,721 %0.7 bo.7
Pacific Coast 13 115 715 418 58.5 8.5
UNITED STATES 267 | $13,394 $13,100 $6,056 4p,2 45,2

If it is assumed that the ratio of collections to capital stock

for all suspended national banlke was about the same as for those that had

been completely liquidated, i.e., U5 per cent, the total collections from

stockholders of all national banks suspending during 1921-1930 would aggre-

gate about $3%0,000,000.
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Here again significant contrasts are found between different sec-
tione of the country, but on the whole it uppears that the percentage of
assessments collected varies more widely from State to State than from sec~
tion to sectign. For those States in which five or wmore banks are included,
the average percentage of assessments collected renges from 2.5 per cent in
Oklahoma to 75.4 per cent in California, with the mejority of States below

50 per cent.

Losses to Stockholders of State Banks
The capital stock of the 5,775 State banks which suspended during
1921-1930 amouated to $262,340,000 and the total reported capital funds to
about $378,000,000. Figures for each geozraphic region are given in Table
55, and for each State in Table XXX of the appendix. While a part of these
funds may not have been lost, especially in reopened and talken-over banks,

the percentage saved is probably small,

Table 55 . Capital Funds of State Banks Suspending during 1921-1930

Number Capital Total
Gggfi?fgic of stock capital funds
banks |(000 omitted) | (000 omitted)
New England b $ 2,964 $ 5,423
Middle Atlantic 43 41,896 73,699
North Central 553 30,964 L2,218
Southern Mountain 250 1},M5h 19,271
Southeastern 1,124 54,221 82,437
Southwestern 656 23,738 32,216
Western Grain 2,619 70,956 92,860
Rocky Mountein 413 15,232 8,997(1)
Pacific Coast 104 8,855 10,485
UNITED STATES 5,776 | $262,340 $377,606

(1) For 85 banks in Montana only capital stock is in-
cluded.,
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Data regarding assessments on sharsholders of State banks prior
to suspension are mich less satisfactory than for national banks. In a
number of States where the assessments appear to have been reported in full
they averaged around 30 to 35 per cent of the capital stock, or nearly the
same as in the case of national banks., On the other hand, many of the States
with the heaviest suspensions reported on the schedule practically no assesse
ments before suspension, and several otner States reported but little. It
is probable, however, that in many instances stockholders contributed
heavily in efforts to save their banlks. There have doubtless been numercus.
cases where important directors or stockholders have taken doubtful assets
out of the bank's holdings without reporting the transaction.

Data relative to assessments after suspension are much more com-
plete, but even nere liberal allowance should be made for omissions. Total
assegsments after suspengion on stockholders of the State banks which re-
ported this information amounted to $102,500,000, This, however, is a
considerable understatement as is evident from the fact that data were not
received from 1,396, or one-fourth, of the banks,

With respect to the percentages of assessments collected, the
same difficulties of incomplete information are encountered. The effort
has been made, however, to summarize the dats by States so far as possible,
For this purpose it was necessary to include only those banks regarding
which reports were made both as to agsessments after suspension and as to
the collections from those assessments, This information, which is avall-
able for completely liquidated banks only, is presented by geographic re-
glons in Table 56 and by States in Table XXXI of the appendix. Of the

1,130 State banks that had been completely liquidated only 529 reported
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These

amounts aggregated $14,223,000 and $6,234,000 respectively, the collections

aversging about LY per cent of assessments or 37 per eent of capital stock.

Several States do not have the double lisbility provision in their banking

laws, and if allowance is made for the suspensions in these States collec-

tions would be roughly 10 per cent lower or about 33 per cent of capital

stock, or a total of roughly $85,000,000.

Table 56 - Agsessments on Stockholders After Suspension and Collections
Therefrom in Completely liquidated State Banks(1)

Which Suspendéd during 1921-1930

Collections
Nomber Capital | Assessments from Per cent t?giieo_r
Geographic of' stock after agsessments |of assess- $100 P;
division bk {000 suspension after ments col- itol
% lomitted) | (000 omitted)| suspension lected | coPita
(000 omitted) stock
New England 18 100 - - - -
Middle Atlantic L 380 $ 50 $ s 90.0 11,8
¥orth Central 3 105 105 75 71.4 714
Soutnern Mountain ] 105 80 22 27.5 21.0
Southeastern 121 ,143 3,684 1,297 35.2 31.3
Southwestern g5 2,020 1,536 L5) 29.5 22.5
Western Grain 225 4,393 4,221 1,976 46,8 45,0
Rocky Mountain L5 1,469 1,395 826 H9.2 5642
Pacific Coast ) 3,944 3,152 1,539 48,8 3.9
UNITED STATES 529 | $16,659 $14,223 $6,234 43.8 37.4

(1) Includes only those banks for which the Committee nas records of both assess-

ments after suspension and collections froem those essessments,

banks fewer than the number completely liquidated.

taken-over banks were as nigh as in those that were liquidated.

This is 601

It is not likely that assessments in the case of reopened and

On the

other hand, it is likely that a higher percentage of such assessments was

collected.

Waile there are no data on which to base an estimate of col-

lections from these banks, there is no reason to suppose that they would
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At least

is based upon all suspended State banks regardless of their disposition.

Total Losses to Stockholders of Suspended Banks, 1921-1931

A summazry of the estimated losses to stockhiwlders from bank susg-

pensions during the eleven year period 1921-1331 ig given in Table 57,

the ten years from 1321 to 1930 the figure is obtained by totaling the losses

estimated in the preceding paragraphs.

For

These losses amounted to $146,300,000

in national banks, and to $H62,600,000(1) in State banks, or a total of

about $609,000,000.

Table 57 - Summary of Estimated losses to Stockholders As a Result of National

and State Bank Suspensions during the Eleven Years 1921-1931
National State National and
banks banks State banks

1921-1930 suspensions

Capital funds of suspended banks

Collections from stockholders vrior
to suspension

Collections from stockholders after
suspensgion

Total 1921-193%0
1531 suspensions
Losses computed on samme basis

Total 1921-1931

(000 omitted)

{000 omitted)

(000 omitted)

$ 93,400
22,900

0,000

146,300

108,500

$254, 800

$377,600
(2)

85,000
L52,600

281,300(2)
$7U3,900

$471,000
22,900( 2)
115,000

608,300

189,800(2)
$998,700

{2) For State banks data regarding collections from stockholders prior to sus-

pengion are not available.

In the case of a few States which appeared to

report this informotion in full the assessments prior to suspension averaged

30 or 35 per cent of capital stock,

Prior to sugpension averaged 3h per cent of capital stock.

For national banks the assessments

(1) Tais flgure does not include assessments prior to suspension.
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The ceopital s@ock of national barite suspending in 1931 amounted
to $49,300,000, and that of State banks to $155,300,000. If it is assumed
that stockholders? losses in that year bear the same ratio to capital stock
as during the preceding decade, the amount would be $108,500,000 for national
banks and $281,300,000 for State banks.

The total losses to stockiwlders during the eleven years, there-
fore, probably approximate $1,000,000,000, about one-fourth of this occurring

in national banks and about three-fourths in State banks,
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CHAPTER VII

SUSPENSIONS OF PRIVATE BAnks(1)

During the eleven year period 1921-1931 there were 339 recorded
suspensions of private banks, This is about 5 per cent of the pumber of
national and State banks which suspended during the same period. In contrast
to these, the actual mmber of private bank failures during recent years has
not been much above the level of earlier years. Thereo has heen a great rednc-
tion in the mmber of private banks during the past twenty-five years, howewver,
ag a result of consolidatiens, conversions o national and State banks, and
the passage in many States of laws regulating or prohibiting private banks.

In about half of the States private banks are now prohibited, and in several
others no new private banks may be organized. Thus despite the small number
of private hanks suspending each year, the proportion of those in operation
which have suspended is considerably higher fthan for national and State banks.
Also the geographic distribution of suspended private banks differs consider~

ably from that of incorporated banks.

Suspensions from 1892 to 1931

Table H8 gives the estimated total number of active private banks,
the number of private banks making reports to the Comptroller of the Currency,

and the number of suspensions, each year from 1892 to 1931.

(1) The meaning of the term "private bank" varies somewhat in the different
States and the Committee has not undertaken a general definition to cover
the banks reported in this category from the variouns States. As a rule,
however, a private bank is an unincerporated institution which performs
muach the same functions as an incorporated commercial banlk., The large in-
vestment banking houses, many of which are generally understood to have
some commercial business, are not included in the Committeet!s figures for
private banks. A digest of State laws relating to private banks or banke
ers is included in the appendix to the Committee's report on Changes in
the Number and Size of Banks in the United States.
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Table 58 - Suspensions of Private Banks, 1892-1931

Estimated Humber malking Suspensions
mumber of reports to the fumber of per 100
Year | ,otive pri- | Comptroller of |suspensions(3) active
vate banks{1) | the Currency(2) banks
1892 4. och 1,161 36 0.9
1893 4,031 930 9L T
189L4 3,8 90k 21 0.5
1895 3,924 1,070 oh 0.6
1895 3,810 gol N 1.1
1897 3,806 759 7 1.2
1898 3,853 758 33 0.9
1899 4,168 756 14 0.3
1900 5,187 987 16 0.3
1501 5,060 916 41 0.8
1302 u,g76 1,037 oG 0.4
1903 5417 1,173 17 0.3
1904 5,48l 854 50 0.9
1905 5,291 1,028 35 0.7
1906 4,823 929 13 O'i
1907 4,947 1,141 20 C.
1908 4,576 1,007 51 1.1
1909 4,ko7 1,497 33 0.7
1910 3,669 q3Y 12 0.3
1911 3,683 1,116 22 0.6
1912 3,406 1,110 21 0.6
191 3,213 1,016 15 0.5
191 3,062 1,064 o7 0.9
1915 2,131 1,036 39 1.4
1916 1,968 1,014 12 0.6
1917 1,852 936 15 0.8
1918 1,8 1,091 10 0.5
1919 1,817 1,017 1 0.1
1920 1,736 799 ol 1.4
1921 1,242 708 Lk 3.5
1922 1,157 67 23 2.0
192 1,080 60 23 2.1
192 1,008 560 37 E.T
1925 915 ESB 39 .3
1926 860 5 52 6.0
1927 192 467 33 ¥.2
1928 137 4ok 19 2.6
1929 685 391 31 4.5
1330 598 361 58 9.7
1931 504 284 80 15.9

(1) The figures are for continental United States only and for most
years they are only approximations. Those for 1892 to 1909, in-
clusive, are talmn from the Publications of the National Monetary

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



~ 11€ -

The estimates of active private banks prior to 1921 have been com—

piled from bankers! directories, and suspensions for the same period from

Bradstreetl!s reports. ¥or the years from 1921 to 1931, inclusive, these

figures for both active private banks and suspensions were collected by the

Committee on Branch, Group, and Chain Banking with the cooperation of the

Tederal reserve banks and State banking depariments. Due to the fact that

(2)

(3)
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Commission, Vol. VII, p. 250, and are based on lists in Homans'! Bankerg!?
Almanac, otherwise entitled, The Bankers Directory: Homans'® and Sharp &
Alleman's Edition. The figures given in this directory are stated to in-
clude "bankers and brokers at New York City, Chicago, Boston, Fhiladelphia
and Baltimore™; bu} in most years the figures given by the National Mone-
tary Commpission are smaller than those given in the directory, indicating
that an effort was made %o omit those doing only a brokerage business.
Figures for the years from 1910 t¢ 1919, inclusive, are talken from the
Rand Mc¥ally Bankers - Directory. The sharp decrease between 1909 and 1910
is apparent rather than real, being due to the fact that after 1910 the
Rand Mc¥ally directory listed a smaller mumber of private banks than
Homans'!, Figures for the years from 1920 to 1931, inclusive, were cols
lected by the Commnittee on Branch, Group, and Chain Banking with the co-
operation of the Federal reserve banks and the State banking departments.
The marked decrease from 1920 to 1921 is due primarily to a law prohibit-
ing private banks in Illinois on Jamiary 1, 1921.

Figures are as of June 30, or the nearest{ reporting date. In the
early years, however, no uniform date can be assumed; and for some of the
recent years have been obtained by averaging year-end figures. .
From the anmial reports of the Camptroller of the Currency. The ammal
variations are due in part to the failure of bankg to report every year.
In some States private banks are included in the fotals for State banks,
a practice which varies greatly from year to year. In Kansas, for example,
163 private banks were reported in 1892, 136 in 1894, 41 in 1902, and 32
in 1903; but from 1895 to 1901, inclusive, figures for private banks were
not given separately, bt included among State banks,

Figures for the years from 1892 to 1920 are talen from the anmal reports
of the Comptroller of the Currency, being obtained by the comptrollerls
office from Bradstreet!s. Figures for 1892 and for the years from 1900 to
1919, inclusive, are for years ending on June 30; those for the years from
1894 to 1899 are for years ending on August 31; and that for the year 1893
is for the 14 months ending August 31. The 1920 figure is for 18 montha
eénding December 31, 1920, TFor the years from 1921 to 1930, the number of
suspensions was collected by the Conmittee on Branch, Group, and Chain
Banlding with the cooperation of the Federal reserve banks and the State
banking departments, and are for the calendar year. For 1931 the figures
were compiled by the Division of Bank Operations of the Federal Reserve
Board,
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CHART 25
wusn  SUSPENSIONS OF PRIVATE BANKS, 1892-1931
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pensions to active private banks each year from 1892 to 1931
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CHART 26
SUSPENSIONS PER 100 ACTIVE BANKS
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in many States privete banks are not subject to any supervisory authority,
there are no official figures as to either active banks or suspensions.
There are doubtless certain errors, therefore, in any figures compiled.
The pumber of suspensions each year, and also the number sus-
pending per undred active banks, are illustrated in Chart 25. If these
are compared with corresponding charts for national and State banks, given
in Chapter I, it will be noted that the suspension rate of private banks
follows, in general, a course similar to that of State banks, Since 1921
the rate has been somewhat higher for private than for State banks, with
the exception of one year. This is more clearly shown in Chart 26, com~
paring the annual suspension rates for national, State, and private banks

during the past eleven years.

Geographic Distribution of Private Banlk Suspensions

The location of each private bank that sugpended during 19211931
is shown in Chart 27 on a map of the United States, and the number in each
State each year is given in Table H9. More than half of the suspensions
during the eleven years were in the North Central and Westerm Grain States.
The highest suspension rate among the various geographic divisions, how-
ever, using the number of aciive banks on June 30, 1920 as a bage, is in
the Southeastern States, the Western Grain, and Southwestern States being
next in order. The figures for each geographic division are given in

Table 60 and illustrated in Chart 28.

Federal Reserve Bank of St. Louis
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CHART 28
SUSPENSIONS OF PRIVATE BANKS PER 100 ACTIVE BANKS

PERHUNDRED BY GEOGRAPHIC DIVISIONS PER HUNDRED
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Number of smsponsions of private banks during 1921.1931
per hundred active banks or Juns 30, 1920, by geographic
divisions.
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Table 59 -~ Suspensions of Private Banks, 1921-1931, by States and by Years

State 1921119221923 [1921 11925119261 1957 [1928]192911930] 1931] Total
Arkansas - -0 - -1 - -t 20 -] -] -} 1 2
Connecticut - 1 - 1 - - - 2 - 3 2 9
Florida 1l «| =] -] -t =1 -1 -] -1 -7 - 1
Georgia 2t 2| - (v | 30 b} o8| 1)1k | ~| -1 35
Indiana 2 1 1| - 2 1 1 2 4| 9 E o8
Iowa Yl 3¢ 7111171412 6] 31 17| 24| 118
Kansas -t e -]~ = - - 27 - - - 2
Maryland 2 - - - 1 - - - - 2 2 T
Michigan g1 31 21| 7 3122 2| -] 51154} 14| 81
Missouri - - - 2 - - - - - - - 2
Montana 1 SO I T T DS e L T TSI R R 5
New York 2| - Y1 51 -« - 2 3 3 3 3 25
Ohio el -1 1| ~| -1 2} 2| -} -1 2[10] 18
Pennsylvenia - 21 -~ | - 2t b | -] -] | 9] 2
South Dakota - - - 1 - 2 - 1 - - - 4
Texas 20 | 11 8 5 | 10 4 b 2 1 3110 78
Virginia - - - - 1 - - - 1 - - 2
Wyoming |2l l |2l = 2

Total W |23 123 137 {39 |52 (33 119 {31 |58 8 | 439

Teble 60 -~ Wumber of Suspensions of Private Banks during 19211931 per Hundred
Active Banks on Jumne 30, 1920, by Geographic Divisions

. Mumber of ¥umber of Suspensions
Gggfzaggic‘ active banks | suspensions per 100

s Juns 30, 1920 | 1921-1931 | active banks
New England 23 9 39.1
Middle Atlantic 301 53 17.6
North Central 531(1) 127 23.9
Southern Mountain 7 2 28,6
Southeastsrn K4 36 66.7
Southwestern 180 80 DTRRTE
Western Grain 236 126 53.4
Rocky Mountain 16 6 37.5

Pacific Coast 2 - -

Total 1,3%50(1) 439 32.5

(1) Excluding 386 active banks in Illinois, where private banks
were prohibited after Jamuary 1, 1921.
The States in which the largest mumber of suspensions occurred
were lowa, Michigan, and Texas, suspensions in these three States constituting

63 per cent of the total. The States of Georgie, Missouri, South Dakota,
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and Montana, however, had the highest suspension rates. Figures for each

State are given in Table 61.

Table 61 - Namber of Suspensions of Private Banks during 1921-1931
per Hundred Active Banks on June 30, 1920, by States

Fumber of Wuntber of Suspensions
State active banks suspensions per 100
June 30, 19201} 1921-1931 | active banks

Alabama 8 - -
Arkansas Y 2 50.0
Colorado 5 - -
Connecticut 23 9 39.1
Florida 2 1 50.0
Georgia h1 35- 85.4
Indiana 17h 28 16.1
Towa 223 118 52.9
Kansas 2 50.0
Maryland 28 7 25.0
Michigan 213 2l 38.0
Missouri 3 2 66.7
Montana g 5 62.5
New Jersey 14 - -
New Mexico 1 - -
New York 145 25 17.2
North Carolina 2 - -
Ohio 1k 18 12.5
Oregon 2 - -
Ponnsylvania 114 °1 18.4%
South Carolina 1 - -
South Dakota 6 il 66.7
Texas 176 78 Lk, 3
Virginia 7 2 28.6
Wyoming 2 _— 0.0

Total 1,350(1) 439 32.5

(1 Omitting Illinois where private banks were prohibited
after January 1, 1921.

Size of Suspending Private Banks

The majority of private banks in operation and also the majority
of those suspending are small banks. It is not possible, however, to com-
pule the suspension rate for baanks by size, because the figures on capie

tal and loans and investments are available for only three~fourths of the
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active banks on June 30, 1920, and for only one~fourth of the private banks

suspending during 1921-1931.

0f the 116 suspending during the eleven years

for which these figures are given, nearly half had loans and investments of

less than $150,000 and about 90 per cent had loans and investments of less

than $500,000.
more than $25,000, and 45 per cent had only $10,000 or less.

Nearly 80 per cent of these same banks had a capital of not

The

mamber and

perceantage of the 116 in the various size groups, both in respect to loans

and investments and in respect to ocapital, are given in Table 62 and illus~

trated in Chart 29.

Table 62 - Suspensions of Private Banks during 1921-1931, by Size of
loans and Investments and by Size of Capital

. Per cent of . Per cent of
Suspensions total Suspensions total
Size group Toans and Size group
loans and . [ Loans . .
; invegt~ capital Capital
investments Mum- ments Fame- . and (000 omi‘bted.) - (000 Mam~ Capltal
(000 omitted) | ber| “(poq | ver | imvest- ber | mitted) PT
omitted) ments
Under $150 56 | $ 4,533 48.3| 14.9 |Under $10 T8 8 22) 6.0 0.7
150 - 250 22 4,204 18.9| 13.8 |10 45 450i 38.8! 13.6
250 - 500 25 9,050 21.5| 29.7 |10 - 25 30 503125.9] 15.2
500 - 750 6 3,588 5.2 11.7 |25 10 250! 8.5 1.5
750 - 1,000 Y 3,290 3.5| 0.8 |25 - 50 6 206] 5.2 6.2
1,000 - 2,000 1 1,292 0.9 4,2 |50 7 350| 6.0 10.2
2,000 - 5,000 2 ¥.531 1.71 14.9 |50 - 100 3 179| 2.6 Be
5,000 ~ 10,000 - - - - 100 5 500 4.3 1&.1
10,000 - 50,000 - ~ - - 100 - 200 1 155] 0.9 .7
50,000 and aver - - -~ - 200 - 500 1 200| 0.9 6.0
500 - 1,000 1 500{ 0.9| 1%.1
Total 116 { $30,490!10.0 | 100.0 |[1,000 ~ 5,000 - -| - -
5,000 and over — e -
Total 116 | $3,3151100.0 l100.0

(1) Includes only 116 out of U39 private banks suspending during 1921-1931; no in-
formation regarding ecapital and loans and investments is available for the

remainder,
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CHART 29
SUSPENSIONS OF 116 PRIVATE BANKS, 1921-193
NUMBER BY SIZE OF LOANS AND INVESTMENTS NOMBER
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This classification of suspended private banks by size of
loens and investments includes only 116 out of 439 suspen-
sions during 1921-1931,
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Size of Communities Where Suspensions QOccurred

More data are available regarding the size of towns and cities in
which private banks are located and in which they suspended than in regard %o
the size of the banks. Table 63 gives by size of town the mumber of active
banks on June 30, 1320, the mmber of suspensions during 1921-1931, and the
mumber of suspensions per hundred active banks. The figures in respect %o
active banks are not complete, since the size of the communities in which 10
per cent of the banks were located could not be determined. This tends to
raise the computed suspension rates for the towas and cities of various size
by about 11 per cent above the true rates. Though there is considerable dif-
ference between the suspension rates in the verious commnity groups, thers
does not seem to be any indication that private banks have suffered to a
greater extent in small commnities than in large communities. The lowest
suspension rate, as camputed, is 11.1 per cent in cities between 25,000 and
50,000, and the highest is in cities between 50,000 and 100,000 population;
while in the three size groups below 2,500 population, the suspension rate

is practically egual to that for all size groups.

Table 63 ~ Mumber of Suspensions of Private Banks during 1921-1931
per Hundred Active Banks on June 30, 1920, by Size of Town

) Numbar of Mumber of Sugpengions
Population active bank? suspensions per 100

of town June 30, 1920(1) | 1921-1931 | active banks
Under 500 504 180 35.7
500 -~ 1,000 zﬂa 10 37.7
1,000 -~ 2,500 1 5 37.5
2,500 ~ 5,000 4o 21 50.0
5,000 ~ 10,000 34 9 26.5
10,000 - 25,000 15 7 46.7
25,000 - 50,000 27 3 11.1
50,000 ~ 100,000 23 12 5.2
100,000 and over 151 _50 33.1
Total 1,213(1) 439 36.7

(1) Omitting 386 active banks in Illinois, where private banks were
prohibited after Janmuary 1, 1921, and 137 active banks on June 30,
1920, the location of whick could not be determined. The latter
omission tends to raise the suspensions per hundred active banks
substantially above the true figures,
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CEAPTER VIII

SUMMARY

The foregoing compilations and analyses present in detail the
available statistical data relative to bank suspensions and to losses incurred
by bank depositors amd bank proprietors. Some of the principal points
brought out by this material are as follows:

(1) The number of bank suspensions was abnormally high during
the period 1921-192G in spite of the industrial prosperity which prevailed
during most of that period. During the depression years of 1930 and 1931,
moreover, the number rose sharply to an annual rate nearly three times the
average of the preceding nine years, The suspensions of national and State
banks during the eleven years amounted %to nearly 9,000, or about 31 per
cent of the number of banks operating in 1920.

{2) During the first nine years of the period, from 1921 to
1529, suspensions were concentrated in the agricultural sections of the
country, 70 per cent of them occurring in twelve predominantly agricultural
States. During 1930 and 1931 suspensions increased in industrial districts,
but those in agricultural regions were not reduced, the number in the
twelve predominantly agricultural States being larger in 1931 than in any
previous year, In 1930 and 1931 suspensions in the New England, Middle
Atlantic, and North Central States were more than twice as numerous as

during the previous nine years.
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(3) PFailures were mos% numerous, as a rule, in those regions
where the number of banks showed the greatest increase prior tc 1920 and
where the population per bank was smallest in 1920. In the Southeastern,
Southwestern, and Rocky Mountain States, for example, the number of banks
increased over 300 per cent from 1900 to 1920, and the ratios of suspensions
during 1921-1931 to active banks in 1920 were 55, 30, and 39, respectively.
In the Western Grain States where the suspension rate was 41, the increase
in the number of banks from 1900 to 1920 was only 138 per cent, but the
population per bank in 1920 was lower there than in any other geographic
division. In New England the mamber cof banks actually declined from 1900
to 1920 and in the Middle Atlantic States the increase was cnly 7.5 per
cent. These regions had the highest population per bank in 1920 and the
lowest suspension rates during 1921-1931 of all the geographic divisions.

(4) Nearly 40 per cent of the banks suspending during the eleven
years 1921~1931 had loans and investments of less than $150,000 and 80 per
cent had loans and investments of less than $500,000. In the smallest size
group (loans and investments of less than $150,070) the number of suspen-
sions during 1921-1931 was about 54 per hundred active banks in 1920, and
was progressively smaller for banks in the larger size groups.

The higher rate of suspensions among the smaller banks was due in
part to the fact that the great majority of suspensions during the eleven
vears 1921~1931 occurred in the agricultural regions shere the typical bank
is relatively small in size. With tlhie analysis limited to particular regions,
the contrast in the suspension rates between the banks in the various size
groups was not always so striking. This is especially true in the industrial

sections of the Rast.
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(5) The majority of suspensions has been among banks located
in small towns, 75 per cent of the banks suspending during the eleven years
being located in towns of less than 2,500 inhabitants, and 35 per ceant in
towns of under 500 inhabitants. In towns cf iess than 500 population the
suspensions during the eleven years amounted to 38 per hundred active banls
in 1920, while among towns and cities of over 2,500 the corresponding rate
was 23,

(6) sState banlks had a much higher susvension rate in the oleven
years than national banlts. Eighty-five ner cent of the sugpensions were
of State banks and 15 per cent of national banks. State banlt susnensions
amounted to 35 for every hundred active State banks in 1920 while the ratio
for national banks was 17 suspensions per hundred active banks. The ratio
of suspension for member State banks was higher than for national banks but
lower than for all State banks.

(7) 4bout 20 per cent of the banks suspending during the ten
years 1921-1950 were reopened or taken over within a relatively short time
after suspension, and a slightly higher percentage had been completely lig-
uidated at the time the suspension schedules were prevared for the Committee
in 1930.

{8) Unsecured depositors of banks completely liquidated during
the ten year period 1921-1930 received on an average somewhat more than half
of their claims, while secured and nreferred creditors. received a much higher
proportion.

(9) Collections from assessments afier susnension on stockholders

of banks comnletely liquidated during the 10 years 1921-1930 averaged roughly
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45 per cent of the assessmeats. On the basis of the exnerience of the
banks comoletely liquidated the toital losses to stockholders, including
capital stocl: and other capital funds, as well as assessments, may be
roughly estimated for the eleven years at sometiving over one billion dol-
lars. This is gbout twice the par value of the capital stock of the sus-

pended banks,
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Table I - Number of Suspensions per Hundred Active Banks
1892-1932(1)

National banks State banks(?2

Nomber of Suspensions fumber of Suspensions

Year | o ctive banks| MombeT of [0 "100 a0 |active banks | YombET of | 1100 ace

June 30  (Suepensions .o yonks June 30  (SUSPENSIONS|'yiye phanks
1892 3,759 12 0.32 35713 32 C.85
1893 3,807 69 1.81 %,188 228 5oLk
1894 3,770 23 0.61 4,188 39 0.93
1895 3:715 3 0.92 4,369 51 1.17
1896 3,689 34 0.92 . 279 66 1.54
1897 3,610 28 0.78 4,420 i 1.45
1898 3,581 11 0.31 L, hg6 19 0.h2
1899 3,582 10 0.28 4,738 g 0.17
1900 3,731 5 0.13 5,007 14 0.28
1901 4,163 9 0,22 5,651 15 0.27
1902 4,532 Y 0.09 6,171 30 0.49
1903 4,935 13 0.26 6,890 22 0.32
1904 5,327 22 0. 41 7,970 53 0.66
1905 5,664 20 0.35 9,013 25 0.28
1906 6,046 6 0.10 10,220 3h 0.33
1907 6,422 12 0.19 11,469 58 0.51
1908 6,817 19 0.28 12,803 g3 0.65
1909 6,836 g 0.12 13,&21 37 0.28
1910 7,138 6 0,08 14, 348 %0 0.28
1911 7,270 5 0.07 15,322 58 0.38
1912 7,326 6 0.08 16,037 51 0.32
191 7,467 13 0.17 16,841 75 0.45
191 7,518 15 0.20 17,98 107 0.61
1915 1:597 20 0.26 17,748 93 0.52
1916 7,572 8 0,11 18,253 32 0.18
1917 7,999 5 0.07 18,710 29 0.15
1918 7,699 2 0.03 19, Lol 35 0.18
1919 1,17 2 0.03 19,646 59 .30
1920 8,02 7 0.09 20,635 136 0.66
1921 8,150 52 0.64 21,267 Log 1.3;
1922 8,2 hg 0.59 20,789 294 1.4
192 8,236 90 1.09 20,654 533 2.58
192 8,080 122 1.51 20,028 616 3.08
1925 8,066 118 1.46 19,57 461 2.36
1926 7,972 123 1.54 18,99 801 4,22
1927 7,790 9l 1.17 18,119 2“5 3.01
1928 7,685 57 0.74 17,440 22 2.2
1929 7,5ao 64 0.85 16,728 HEL 337
1930 7,247 161 2.22 15,798 1,131 7.16
1931 6,800 409 6,01 14,323 1,804 12.60
1932 6,145 276 4,lg 12,137 1,140 9.39

(1) 1 continental United States only. See next page for sources of figures.
(2) Including trust companies and stock savings banks, Private banks and mutual
savings banks are not included.
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Sources of Figureg in Table I of the Appendix

Active Banim

Figures for active banks were taken from the anmial reports of
the Comptroller of the Currency. All figures are for continental United
States only.

Suspensiong 1892-1020

National Banks. - For this period the fisures refer 1o calendar
years and are taken fron reports of the Comptroller of the Currency (1920,
Vol. II, pp. 92 ff., and 1921, p. 249). These figures refer to bank failures
rather than to bank suspensions, the former term embracing only those closed
banks for which receivers have been appointed. They are not therefore
strictly comparable with the figures of suspensions given for the years 1921-
1931 for two reasons: first, because the latter include banks which were
closed for a time and resumed operations without the intervention of & re-
ceiver; and, second, because in some cases banks may have suspended opera~
tions during the latter part of omne year while the receivers may rot have
been appointed until afier the beginning of the following year. Daring the
nine years from 1921 to 1929 the total number of suspensions exceeded the
mumber of failures by 42, or 5.8 per cent.

State Banks. — Suspensions of State banks for this periocd are taken
in part from the Banking Inquiry of 1925, ch. VIII, and in part from Brad-
streei?s compilations, as given in the anmmal reports of the Comptroller of
the Currency. The Bauking Inquiry of 1925, a private inquiry covering several
phases of banking, was prepared under the supervision of Dr. H. Parker Willis,
The resulis of the inquiry, which fill several volumes of typewritten material,
have not been published, but one copy was filed with the Senate Committee on
Banking and Currency and another placed in the library of the School of Busi~
ness, Columbia University. The suspension figures in this inquiry are more
comprehensive than Bradstreet!s figures, and are used as far as available.
They begin, however, at various dates, as sarly as 1900 in the case of about
a third of the States, but at later times in the other States. For one State
they are lacking for the entire period. Bradstreet's reports are thus nsed
for all States from 1892 to 1899, and for a varying mumber of States from
1900 to 1920. The Banking Inquiry figures are for calendar years, while
Bradstreet's figures from 1892 to 1899 are for years ending August 31, and
from 1900 to 1920 for years ending June 30. For only a few of the years,
therefore, is the mumber given in the table precisely accurate for calendar
years.

Thers are diffarences alsc in the inclusiveness of the figures.
Failures of mortgage and investwment companies, of mutual savings banks, and
of indusitrial banks have been excluded in all cases where they could be iden-
tified as such, including in Bradstreet!s reports from 1892 to 1899 all fail-
ures of savings banks in New England and Wisconsin. Failures of stock sav-
ings banks and of trust companies are included. In the Banking Inquiry a
failure is defined as follows:
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YA bank failure . . . occurs when the bank is unablse
to meet the immediate financial claims of its loan creditors
or depositors necessitating either a feumporary or permanent
closing of the institution, or when the Institution is closed
by the properly empowered authority in pursuwance of law.!

This is substantially the definition of bank suspensions used by the Committee
on Branch, Group, and Chain Banking,

Suspensions 1921-103%2

Figures for the years from 1921 to 1930 for both national and State
banks are for calendar years. They were collecied by the Committee on Branch,
Group, and Chain Banking from schedules prepared for the purpose of providing
basic data for a detailed analysis of suspensions during that period and dif-
fer tut slightly from figures compiled and published for this period by the
Federal Reserve Board. The term suspension as used by the board and by the
Committee includes all banks closed to the public either temporarily or per—
manently by supervisory authorities or by boards of directors on account of
financial difficulties. The figures do not inciude banks closed temporarily
under special '"moratorium" nolidays declared by civil authorities, nor banks
which, without cessation of business, obtained depositors' agreements for the
waiver or deferment of deposits. There were many of such moratoria during
1932 in some parts of the country, particularly in the North Central States,
but they were not frequent prior to that year. TFor national bank suspensions
the schedules were prepared in the office of the Compiroller of the Currency,
and for State bank suspensions in the regpective State banking depariments,
aither by the staff of {the department or by a representative of the Federal
reserve bank of the district.

For 1931 and 1932 the figures were compiled by the Division of
Bank QOperations of the Federal Reserve Board, and are comparable with the
figures for the period from 1921 teo 1930.
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Table II - FNumber of Bank Suspensions by Years and by Geographic Divisions

1921-1831
ngfizfgicl 1921 11922 [1923 {1924 (1925 | 1926 1927 {1928 ]1929| 1930 | 1931 | Total
National banks
New Bngland - - 1 1 - - - 1 - 1 6 10
Middle Atlantic 2 5 - 2 3 1 6 1 1 8 g5 1ib
North Central 1 1 i 4y 2 g 9l 10 8 0 g5l 16
Southern Mountain 1 - 2 2 1 2 1 1 2 3 2 5
Scutheastern 2 _E 4 51 18 7 5 12| 22 31 2 152
Southwestern 13§ 1 20! 1 15t 18| 16 6 b 34 hol 195
Western Grain 11 % 28 | U 2l 74| Lu| o4} 22 38 g4 430
Rocky Mountain 17] 1 28| 2| 22 7 3 1 3 3 17 1 2
Pacific Coast H1 31 3 5 5 51 el iy 2 3 18 9,
UNITED STATES he | ¥9| 90{1le2| 118 123 41 57| 64| 161] L09)1,3%6
State banks
New England 2 - 21 - 21 - 1l - - g 25 33
Middle Atlantic 7 - 1 1 2 1 1 1 9 1 151 13
North Central 13| 13| 23) 26| 2 3 771 47| 671 =226 L96|1,0H9
Southern Mountain | 11 2 g 15| 18| 24| 331 22| 3/} 76| 120 370
Southeastern 971 o 60 % 201209 | 89| 85| 1201 2h2| 199 1,?23
Southwestern 73 571 B | o4| 4py 62| 63| 3®| 38( 163[ 123 77
Western Grain 1231 96 2b2 | 346 | 24o | Who [ 250 | 219 | 277 360| 609| 3,228
Rocky Mountain 6; 461 110 | 76| 34 g% 1 g 91 “22) LB|T ukrg
Pacific Coast 1 1 9 2wl "1 1 ki _10|__. 9 3 1
UNITED STATES 409 | 294 | 533 | 616 |{ Ub1 | 801 | 545 | U2z | B6Y 1,131 |1,804]7,580
National and State banks
New England 2{ - a 1| 2| - 1 1| - g8 31 g
Middle Atlantic g E 3| 61 2 Z 2| 10| 24} 23| 308
North Central Wy it o7 30| 28 Yy | 57| 75| 2% H8l|1,212
Southern Mountain | 12| 9 éo i7] 19t 2 L 2? é g9 1&2 Lo
Soutieastern 93 | 59 41 81 98 | 21 5 R Wo| 28 eh1l1,u47
Southwestern gb| 71] 75| 19} ©0 88 79| Le} ka2l 1973 1631 97
Western Grain 134 { 10%3{ 290 { 392 | 298 | 51k | 294 | 243} 2991 398} 693|3,258
Rocky Mountain gh{ 65 1{3 114 { 56 0| 18 g} 12 25 %ﬁ 61
Pacific Coast 21| 17 21 171 12 2| 221 _5|_ 12 12 19
UNITED STATES 61 | 3] 623|738 1579 | 924 | 6361 479 | 628 1,292 [2,213]8,916
(1) New England: Maine, New Hampshire, Vermont, Massaclmsetis, Rhode Islandgd,
Connecticut.
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Middle Atlantic:

Mississippi.

New York, New Jersey, Delaware, Pennsylvania, Maryland,

District of Columbia.
Norta Central: Michigan, Wisconsin, Illinois, Indiana, Ohio.
Southern Mountain:
Southeastern: North Carolina, South Carolina, Georgia, Florida, Alabeama,

Southwestern: Louisiana, Texas, Arkansas, QOklahoma,
Western Grain: Minnesota, North Dakota, South Dakota, Iowa, Nebraska,
Missouri, Kansas.

Rocky Mountain:

Montana, Idaho, Wyoming, Colorado, New Mexico, Arizona,

Utah, Nevada.
Pacific Coast: Washiagton, Oregon, California.
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Table III - Number of Banlk Suspensions by States and by Years

National Banks

States 192119221923 1924192511926 1927 192811920 (1930 {1931 | Total

Al abams -—] - 1 2 1 2] —| == 2 7 8 23
Arizona 1] — 2] == =] =] = =] =} - 1 4
Arkansas - 1l - —] = 3 2 - 1| 13 8 28
California 2 3 1 — 2 3 41 - 1 2 8 26
Colorado 1 1| - 3 7 4 =] - 1 1 7 25
Connecticut L S 1l el =] =] == =] -] - 1
Delaware B Il B SR SRy R R 1y —=| —| — 1
District of Columbial -} —-=! —=i =] —! | o=} ==l ]| —=} o~ -
Florida S SR RS [ i 1 2 11 11 4 3 23
Georgla 1] — 1l 1 Tt == = 3 3 3 4 23
Idaho ? 1 5 4 4 1l 2 1 1 = 4 30
Illinois e I - 1 1 4 2 4 41 201 37 73
Indlana 1 1] | wm] 2 3 3 1 4 8 23
Iowa 3 2 1 4; 16| 31} A 6 8 13} 21 126
Kansas - - 1 3 - 1 1 4 1 3 4 18
Xentucky -] = ) I R R R G e 3 4 8
Louisiana - li em] mm| ;] = ] ==} e 1 — 2
Maine ] e S N - —] mm] a- _—| == = —
Maryland —_ 2 == =] =] anf =] =] =] - 3 5
Massachusetts RS Il we] o= w=] el =l = - 5 8
Michigan —] e e = - 1] == 1 2! 14 18
Minnesota —_—] - 4 81 15{ 14} 12 3 1 1 13 71
Kississipnl 1 1l - —] - 1 =] == 1 3 8 15
Missouri o 1l - 1 2 1 1 1 61 12 25
Montana 7 gt 17| 13 9 2 1] — 1 2 3 64
Hebraska 4 i 2 8 1 3 3 3 3 4 8 40
Yevada O I B, [ i e e B Tt B —
Tew Hampehire B B S L F Rty ey e B I 1 1
liew Jersey —— bR e D [ iy B B 1} 16 19
sew fexico 1 3 2] 12 2] == | ==} =] -- 1 21
hes York 1 1 - I — =] == ==} - 1| 24 28
Morih Carolina —— 1 2] - 4 —— 2 3 1l 10 14 a7
¥o.oth Dakota 2 21 14 9 7 11 4 5 8 g8l 13 83
Okrio ] e 3 ] == 2 2 2 2 3| 19 33
Clizlahoma 3 gl 17 9 9 B 8 2 1 6 2 73
Oregon 2 -—i 2 — 1] - 2 1] —| — 4 12
Pennsylvania 1 -] -] ' 3l 11 8] | 1} 6] 42 61
Rhode Island SUION (PO [ [y (DU [ o I ] =] - 1
South Carolina - 1) — 3 4 3 2 5 4 4 5 3l
South Dakota 2 2 51 14| 12| 12 2 2 - 31 13 67
Tennessee I 1 — 1| == =] = 3 4 g
Texas 10 4 3 6 6 7 6 4 21 14| 30 92
iitah e 2] = R B T IR e R 1 4
Yermont SEES (N y SV R S R S S— 1] — 1
Virginia 1j — 1 1 -~ 1! - 1 2 8 13
Washington I R 5 2 2l —| — 1 1 6 18
West Virginia R e e I J— 1/ 1 1 5[ 18 27
Wisconsin o — 1 3 1 1 1 11 — 1 7 16
Wyoming —] 2 Gl !l | e e e e 11
UNITED STATES 52| 49| 90t 123] 117} 123 91} 577 641 161{ 409 1,336
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Table III - Number of Bank Suspensions by States ard by Years (Contimued)

: State Banks

State 1921] 19221 1323 19211‘1925 1926| 132711928} 1929 1930 | 1931 |Total
Alabama 2 - 1 8 I 2 2 1] 12 27 28 &7
Arizona 6 5 6 3 3 1 i - - 5 Y El}
Arkansas 51 2 6] 7 71 13 14| 14| 11 121| 48] 2Lg
California 1 3 1 2 1 2 2 - a 5 10 30
Colorado 11 71 18 6 gl 10 L 3 Yy 14 g9
Connecticut | R - - - - - - - Y 8 13
Delaware - - - - - - - 1 - - 1
Dist. of Col. - - - - - - - - - - - -
Florida 6 6 4 3l ] 4| 29| 3| 54 35 iy 227
Georgia 62 18! 11} 28| 2L} 105 18 23| 17 28 31 35
Idaho 15 7 Bi 3 b 3 5 1 2 1 6 52
Illiinois g 4 4 11 6| 15} 271 14| 26| 105 =201| Hez
Indiana 3 6 6 ¥ 7 P21 19 19 74 83| 2u6
Iowa 17 71 27| 68 531 89 37| 39| 23 571 16 580
Kansas 11 20| 33{ 13} 19| 45 35 20f 11} Lo 3 281
Kentucky 3 2 3 5 6 7 8 7 1 o7 23| 92
Louisiana 11 5 5 e 4 10 Y 3 - 9 7 60
Maine - - 1} - - - 1 - - - 2 4
Maryland 2 - - - - - - - 1 1 15 19
Massachusetts 1 - - - - - - - - 2 14 17
Michigan -~ 1 1] 2 1 3 - 3 4 85| 1
Minnesota 18 15| 2| u7l 38| 79 58 43| 30| 21| 88} Uuyi
Mississippi 4 10| 2| 31 L] 6 5] 7| 56| usf 1,
Missouri 16§ 1) 21} W u3z{ 56| us] 31p 22 97| 110{ ug3
Montana 15] 22| 60; 28] 7 6 1 1] - gt g1 157
Nebraska 251 23] 15! 13| 207 =22f 22| kL9| 1k hoi 101 us1
Nevada - 1 - - - - - 1 1 - pd 5
New Hampshire - - - - 1 - - - - - 1 2
New Jersey - - - - - - - - 1 2 22 o5
New Mexico 6 2| 12| 11 g8 - 1 - 1 - - 41
New York 2 - - - - - - - 2 L 28: 36
North Garolina 14 71 16| 11| 12| 12| 12 51 17 g3 Y9 | 238
North Dakota 351 11| 85| €6} o5 kgl 33| 331 29 51 53| U469
Ohio 1 - i 3 1 5l 12 G 8 20 86| 146
Oklahoms, eyl 33| 3%y 1| 11| 13| 20 31 20 16 22 237
Oregon 4 6 E 3 2 5 10 2 1 2 10 8
Pennsylvania 31 - 1 3 1 1 1 L 9 86 | 113
Rhode Island - - 1| - 1{ - - - - - - 2
Soutn Carolina 9l 18] 26 23| 3%| 2| 22| 17| 13 23 29 { 255
South Dakota 1] 8| 39f 98{ 51| 101{ 25§ 4| 137 B2 60| W53
Tenne gssee 3 A 3 5 1 12 17 4 12 26 27 117
Texas 331 19 g| 14! 237 26| e8] 16 7 171 W6 | 23
Uteh 7 1 2 1 1| - 2 2 - 3 g o1
Vermont - - - - - - - - - 1 - 1
Yirginia Y 5 2 3 2 3 I 7 g 18 31 &7
Washington 11 5 5 7 Y - 4 2 6 2 16 b2
West Virginia 1 1 - 2 3 2 LI k| 13 o) 9 T4
Wisconsin - 21 11 71 101 10| 14 51 11 23 141 134
Wyoming 1 B 71 24| = 3 1 - 1 - % 53
UNITED STATES Log | 294 533 1 616 | 461 | so1 | 545 | bze | 564 |1,131 {1,80% [7,580
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Table III -~ Wumber of Bank Suspensions by States and by Years (Contimued)

National and State Banks

State 192111922192 3| 1924| 1925 1926/ 1927 192d 1929 1930 | 1931| Total
Alabams 2l - 20 10 5 4 @ Y 14 3y 34 10
Arizona 7 5 8 3 3 1 1 - - 5 5 38
Arkansas 5 3 6 1 70 16) 161 W 12l 13y 5 276
California 3 b 2 2 3 5 € - L 7 14 56
Colorado 12 gl 18| 9| 15 1 i 3 5 5 21 11k
Connecticut 1 - - 1 - - - - - iy g 1h
Delaware - - - - - - - 1 1 - - 2
Dist. of Col, - - - - - - -1 - - - 4 -
Florida 6 6 43 1 U3 31 3/ 65 39 17 250
Georgia 63} 18} 12 291 31{ 105{ 1g| 26 20 31 39 388
Idaho 22 g{ 10 7 8 4 7 2 3 1 10 82
Illinois gy Wy bl 12f 7| 19| 26| 18 30] 125 238 495
Indiana Y 7 ) 4 7 | 24| 22 20 7& 91 269
Iowa 20 g{ 28| 72| 69 120| &8 L5 3 70| 184 706
Eansas 11| 20| 34| 16| 19) by 36 24 12| W3z 3¢ 299
Kentucky 3 2 41 5 & 7 g 7 1l 30 27 1100
Louisiana 11 6 5 2 ¥ 10 4 3 - 10 7 62
Maine - - 1 - - - 1 - - - 2 Y
Maryland 2|l 2f - - S S 1 1 18 24
Massachusetts 1| - 1] - - - - - - 2 19 23
Michigan - 1 1 1 2 1 4 - 4 6 99l 119
Minneséta 18| 157 usl 55 50| 931 65| LB 3N 22l 101 R4z
Mississippi Bl 11 ) 3 Wi 7 6 B 8 59 RG] 166
Missouri 161 11| 22| 41| b4y s U6y 32| 23] 103 1220 518
Montana 2] 31| 77| bip 16 gl 2 1 1 11 11 221
Nebraska 294 24| 17{ 21 21f 25| 25| 52| 152 4] 109 521
Nevada - 1l - - - - - 1 1 - 2 5
New Hampshire - - - - 1l - - - - - 2 uﬁ
New Jersey - 2 - - - - - - 1 3 28
New Mexico 7 51 1wl 23| 10] -~ 1] - 1 - 1 62

'Kew York 3 1 - 1 - - - - 2 5 52 64
North Carolina 14 gl 18| 111 16| 12| 14y 8 18! 93 631 275
North Dakota 37 13| S9) 75| 32| 59t 37| 38( 37 59 66| 552
Ohio 1| - Y 3 1 7+ 14| 11] 10 23| 105 179
Oklahoms 27| 39| B3| B0 20} 21] 28 51 21 22 24| 310
Oregon 61 61 51 31 31 5 1w2] 31 1 2l 14 6o
Pennsylvania O - 4 2 b 2 7 1 5 15 128 174
Bhode Island - - 1 ~ 1 - - 1 - - - 3
South Carolina 94{ 164{ 26 25| 1| W5} 24 22| 17 27 3u| 286
South Dakota 3 11 buf112| 631113| 27 61 13 55 73] 520
Tennessee 3 1 3 6 741 13| 17 41 12 29 31| 126
Texas Lyl 231 11} 20} 29| 33| 31| 20 9| 31 76! 326
Utah 7 3 2 2 1| - e 2y - 3 g 31
Vermont - - - - - - - - - 2 - 2
Virginia 5 5 3 4 2 4 4 7 g 20 370 100
Washington 12 5 51 12 & 2 Y 2 7 3 22 80
West Virginia 1 1 - 2 4 2 5 51 14 10 571 101
Wisconsin - 21 12| 101 11| 11| 15 6 1 2 Lg{ 150
Wyoming 7 Y 9i_33 3 3 1 - 1 ~ 3 64

UNITED STATES L61 | 343 1623 | 738 | 579 | 924 [ 636 | W79 | 628 L,2922,213(8,916
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Table IV -~ Humber of Suspensions durin,
per Hundred Active Banks on June 30,

- 139 -

1521-1931
1920

National State National and State
ha%kg . bank . banksg
Fum%er Humfer Sugnen— Num?er Num?er Suspen- Numger Num?er Suspen-
0 a g o o o3 )] 0 s
State '%cgive gUuB~ S;E?S %gzive L 5;2?3 %gzive SUB- s;g?s
anks, | pen- BY s, | pen- © s, | ven—
June' | ‘stons|GRLER! dune’ | sfons| Je3ived) June | Bions | TRETES
- 1921- 30 - S -
1 1931 192 3
890 banks a(D)| 18577| banks [{gs0(1)| 193] | banks
Alabama 101 23 22.8 246 87 35.4 347 1101 31.7
Arizona 20 4 20,0 67 34 50,7 87 38] 43.7
Arkansas 83 28 33.7 399( 248 62.2 482 276| b7.3
California 303 26 8.6 417 30 Tel 720 58 7.8
Colorado 141 2b 17.7 255 89 #.9 396 114 28.8
Connecticut 68 1 1.5 73 13 17.8 139 14 10,1
Delaware 19 1 5.3 20 1 5.0 39 2 5.1
DMst, of Col. 15 - - 30 - - 45 - -
Florida 83 | 23 43.4 2051 227 | 110.7 258 2501 96.9
Georgia 93 23 24.7 8291 365 58.0 722 388| 53,7
Idaho 21 30 37.0 141 52 36.9 222 82| 36.9
I1linois 480 73 15.2 | 1,403] 422 30.1 1 1,882 4951 26,3
Indiana 254 23 9.1 625] 246 39.4 879 262 230.6
lowa 358 126 35.2 | 1,354 680 42.8 1 1,712 706] 41.2
Kanses 249 18 7.2 | 1,094 281 25,7 | 1,343 298| 22.3
Kentucky 134 8 6.0 45] a2 20.4 585 100 17.1
Louisiana 38 2 5.3 229 60 26,2 267 62| 23,2
Maine 53 - - 55 4 73 118 4 3.4
Maryland 92 5 5.4 144 19 13.2 236 24| 10.2
Massachusetts 159 3} 3.8 112 17 15,2 271 23 8.5
Michigan 112 18 16.1 Bb41| 101 iB.7 653 11¢| 18,2
Minnesota 331 71 21.5 | 1,177 471 40,071 1,508 b4z2| 3b.9
Mississiomi 30 15 50.0 306 &S% 49.3 236 1686| 49.4
Migsouri 136 25 18.4 | 1,511 32,6 1 1,647 518| 31.5
Montana 145 64 44,1 2738 157 56.5 423 221| b52.2
Nebrasks 188 40 21.3 § 1,008| 481 47.7 { 1,196 5211 43.8
Nevada 10 - - 23 5 21.7 33 5| 15.2
New Hamshire 55 1 1.8 25 2 3.0 8O 3 3.8
New Jersey 212 19 9.0 154 25 16.2 365 44 12,0
¥Yew Mexico 47 21 44.7 75 41 54,7 122 62| 50,8
New York 491 28 5.7 326 36 11.0 817 64 7.8
North Caroclina 87 37 42,5 491 238 48,5 578 2751 47.6
North Dakota 181 83 45,9 717 465 65,4 B8e8 552 6L.5
Ohio 370 33 5.9 6211 146 23,5 991 1791 18.1
Qklahoma 348 73 21.0 611 2387 38.8 259 30| 32.3
Oregon 90 12 13.3 185 48 25.9 275 60f 21.8B
Pennsylvania 851 61 7.2 559 113 20,2 1,410 174 12.3
BRhode Isgland 17 1l 5.¢ 16 2 12.6 33 3 9.1
South Carclins a2 31 37.8 3711 255 68.7 453 286 63.1
South Dakota 136 67 49,3 552| 453 g2.1 688 520t 75.8
Tennessee 98 ] 9.2 448 117 26.1 546 126 23.1
Texas 556 92 16,5 992 234 23,6 | 1,548 3261 21.1
Utah 28 4 14.2 1 27 26.0 132 3L| 23.5
Vermont 49 1 2.0 39 1 2.6 as 2 2.3
Virginia 165 13 7.9 335 87 26.0 500 100} 20,0
Was ton a7 18 20,7 303 62 20.5 390 a8c! 20.5
West Virginia 122 27 22.1 216 T4 3.3 338 101 29.9
Wisconsin 151 16 10.6 8l7| 134 16.4 988 1501 15.5
Wyoming 47 11 23.4 111 53 47,7 158 64| 40.5
_INTTED STATES 3 8074 11,538 L 1647 1204861 172580 5623 1PB4BBH 1 8,916 | 309

(1) e 1920 figures for active State banks include 386 banks in Illinois which
were classed as mrivate banks on June 30 of that year, but which had nearly
all been converted to State banks by the end of the year on account of a

law prohibiti
In some 2%

the operation of
the States the ac

3

rivate banks after Jamary 1, 1921,
ive State banks classified as desired

for this study were not readily avallable as of June 30, 1920, and there—
fore were compiled as of diflerent dates in that year,
these States and the totals, therefore, differ somewhat from those gz
pearing in the comptroller's reports and other sources as of that date,
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Table V — Number of Suspensions of Hational and State Banks during 1921~19351
per Hundred Active Banks on June 30, 1920

States fumber of Yurber of Suspensions
{arranged according to size active banks suspensions per 100
of the suspension ratio) | June 30, 1920(}) | 19211971 ive s
District of Columbia 45 - -
Vermont 88 2 2.&
Maine 118 T 3.
New Hampshire 20 3 g.S
Delaware 39 2 ol
New York &17 b4 1.8
California 720 ho 1.8
Massaciusettis 271 2 2.5
Ehode Island 33 g 9.1
Connecticut 13 1k 10.1
Maryland 28 Eﬁ 10.2
New Jersey b 12,0
Pennsylvania 1,010 174 12.%
Nevada g} 5 15,
Wisconsin 968 150 15.5
Kentucky 585 100 17.1
Onio 91 179 18,1
Micaizen 53 119 18,2
Virginia 00 100 20.0
Washington gﬁg 80 20.5
Texas 1, 326 21,1
Qregon 2£5 60 21.8
Kansas 1 2 22,
Tennessee '%]48 lgg 23.%
Louisiana 267 62 23,2
Utah 132 31 2%.5
Illinois 1.888 kg 26.
Colorado 39 11 28,
West Virginia 338 101 29.
Indiana &79 269 30,
Missouri 1,647 hlg 31.5
Alabama 347 110 1.7
Oklahoma, 999 gﬁg ge.g
Minnesota 1,508 g.
Idaho 222 2 30.9
Iowa 1,712 706 41,2
Nebraska 1,196 5el 43,6
Arizona 87 38 1#3.%
North Carolina 518 222 uy.
Mississippi 336 1 ho i
Rew Mexico 122 62 50.8
Montana 423 221 R2.2
Georgia a2 388 53.7
Arkansas hgo 276 2? 3
North Dakota £98 552 1.5
South farolina Lh3 286 £3.1
South Dakota 688 520 '{2.6
Florida 2ha 2h0 96.9
UNITED STATES 28,885(1) 8,916 30.9

(1) see footnote, p. 139.
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National Banks
(In thousands of dollars)

- - - e - - - - . L . . ' )
TABLE VI - LOANS AND INVESTMENTS OF SUSPENDED BANKS BY' STATES -AND: BY- YEARS. -
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States 1921 1922 1923 {192k | 1925 1926 1927 | 1928 1929 1930 | 1931 Total
Alabama.....oovenennn - - 1&1 799 251 365 - - 1,4201 3,733 3,3h5 10,704
APiZONA. . veerrenenns Lgp - 1,346 - - -- - - - - 70 2,298
ArKANSAS v v eneeranns - 822 - - - g 1,219 230 -— hos! 7,3191 3,503 13,688
California........... 1,599 2,119 285 - yor| 2,7820| 1,790 -- gO1{ 4,784 9,01 23,987
COLoTadO . vv e vevurann. 229 795 -— 1,769) 7.617| 1,002 - - 476 153 1,334 13,375
Connecticut.......... - - -- 1,897 - -- -- —— - - - 1,897
Delaware.coaveeeueas - - - —-- - - - 679 - - - 679
District of Columbia. - - - - - e — -_ - - —— ——
Florida......vvvvun.n — - - - 629 475 1,830 623§ 11,908 | 13,185| 3,219 31,869
Georgif..ieerreaeana. LT3 R— 197| 1,468 4,164 -- - 111,993 g2ul 1,328 11,8051 22,141
TQBhO ceeve e ennnnnns 6,122 3881 2,738 2,564 2,119 101 1,112 175| 1,006 — 1,591 17,915
I114nois..cooeen ..., -- - - 764 207| 1,176 6g2| 1,71g8| 2,924 14,110]| 58,817} 80,398
Indiana..ooeeeenn.an. 8| 1,713 —— - - 797 2,050 633 3g2! 2,186] 11,081 18,990
TOWBe e ae v rnnnnannns 1,38 721 202| 13,7891 10,395 {17,066 g,ulh} 2,701} 3,188| 13,915| 7,374 70,110
KANSAS. . cesverearsrss — - g3kl 1,830 -- 461 Wil 1,166) 517 ,9501 1,955 12,155
Kentueky .....ooounun -- - et} - .- - - - - | 38,380 9,2b1{ usg,295
‘Louisiana-....-.v.e.. - g1l ~- - - — - - -— 1,952 - 2,033
Maifne...veieennnnn .. _— - - - — -- - - -— - - -
Maryland......ccoe0nn. - 952 - - - -- - - - - 4,012 b, 964
Massachusetts........ — - 2941 —- - - -- - - -—- {bbhg36f s, 130
Mchigan....oooou.n. - - - —- -- — 766 - 287| 1.675/| 19,253 21,981
Minnesota............ —~ - 1,754 4,947 9,571 5.573 %,602| 2,479 21 567! 5,030(0 34,622
Mississipple.evvon... 764 296 - - - 75 - - 23 6,669 16,909 24, glt7
Hissouri....coveven.. - - 201 - 211| 663 381 767 385| 1,383} 6,615 10, 606
MONtANA. « v eeinnanan 1,932 3,998 8,305 6,706] 1,784 93 Lg — 162 238 559 2L k27
Nebraska...ooeeer.... 2,590 1,221 7551 4,279 g32}1 1,150 | 3,078| 1,250 7971 1.383| 7.353 2k, 488
Nevada..reorareceanns - - - - - — -— - - —— - -
¥ew Hampshire........ - -= - - - - - - - - 436 436
New Jersey........... - &05 - - ~— - e - - 722§ 28,851 30,378
New MexicO....veuv .. 522 990{ 1,955| 9,554{ 1,364 -- - - - - 859 15,244
New York............. 385 401 - 739 - - - - -- W74 23,400f 25,399
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TABLE VI - LOANS AND INVESTMENTS OF SUSPENDED BANKS BY STATES AND BY YEARS {CORTINUZD)
¥ational Banks
(In thousands of dollars)

States 1521 1922 1923 1924 1925 1926 1927 1928 1929 1930 1931 Total
Forth Carolina...... - 2,300] 1,517 ~— 1,358 - 2,343 1,634 1,927 13,8081 14,550] 39,437
Horth Dakota..... . 553 6701 u4,o34) 3,198] 1,5i8| 3,2L2 1,630 2,608 1,287 1,4501 2,521 22,801
ORA0. . v vereireonnnns - —— 5,003 - -— 1,736 2,4u4s) 1,194 1,000] 6,186} 28,533 46,220
OR1anOMA. . o v e venans 2,809 | 5,084 7,865| L4,317! 5,208 1,295 2,373 A% ] 182} 2,13 322 32,280
OTEEON . e e evrrcnnrns 1,406 - 6ug - 251 - 1,7521 2,622 —— -— 1,338 g,017
Pennsylvania........ 5ol - - 391] 3,878 5531 9,130 _— 1,283 ] L,646[129,496} 150,071
Rhode Island........ - - - ~zoet -— - 1,535 - - - 1,535
South Carolina...... — 1,999 - 153165 iéﬁigg 1,182 3751 1,781 2,5u6| 3,349 1,782) 16,515
Soutk Dakota........ 573 988| 2,402 8,971] 4,846 h,6 396 plig 654 — 1,008 3,934 28,320
P ENNESSE . e vennnnns - . -— 206 — 785 — - - 13,6841 2,014 17,589
POXAE . v v vnreennsanns 2,741 1,828} 2,506| 8,712 2,882 2,u52| 1,9771 1,0u4 730 11,124 26,259 68,255
Utahe e overvnrennnns - 3,313 - 332 - - - — - - 173 3,818
Vermont............. - -- -- - - - — - - 1,138 - 1,138
Virginid.c..v.ovn... 27 - W] 1,350 - 675 _— - 257 513} 9,062 12,638
Fashington.......... 35 -— — 1,532 1,097 332 - —-— 8,862 gubl 5,740 18, 8l44
West Virginia....... -— - -— - 523 -— 372 2431 1,025] 5,780 16,710 2,653
Tisconsin...ooo.u.n -- - 1141 1,294 516 220 178 726 -- 193} 7,78k 10,98
TYOMINg . e e v eennnnn- —- - k4t 9,380) - - - - - - — 9,73

United States 31,898 31,lLgy| b5 219 81,3% = 1 ‘49,96; h9,611} 28,826 b5, 148 |185,01% (523, 15811, 146, 207
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Table VI - lLoans and Investmeants of Suspended Banks by States and by Years (Contimued)
State Banks
{in thousands of dollars
State 1921 1922 | 1923 | 1924 1 1925 [ 1926 | 1927 1928 1929 1930 1931 Total
7o

Alabama 1,345 - 142 708 386 220 | 3,212 70| 4,588% 8,100 8,108 26,879
Arizona h,e1k | 2,355 | 1,834 | 1,632 | 3,104 11k 105 - -~ 3,373 2,658" 19, 389
Arksnsas 1,299 849 | 2,513 | 1,335 | 3,378 | 3,555 | 4,152 | 3,510 2,063 41,189 11,359 75,202
California Y77 883 189 678 257 | 2,046 i 1,310 - 4,197 5,2n 3,249 18,527
Colorado 1,087 883 | U378 606 | 1,658 | 1,596 362 590 783 784 2,425 15,152
Connecticut 2,335 - - - - - - - - 14,382 19,189 35,906
Delaware - - - - - - - - 257 - - 25T
Dist. of Col. - - ’ g -h - E ”6 - h -6h - - ;

Florida 2298 1 1,126 | 3,627 345 - 130,653 1 33,165 {20,173 | 43,3 30,595 6,127 172,473
Georgia 1a,h13 L,64 | 1,851 | 5,155 | 4,263 |21,671 ] 1,392 4,429 2,149{ 5,b4lo 6,648 72,066
Idsho 6,773 { 1,420 | 1,797 697 1,386 570 600 155 23 59 g21 14,702
Illinois 6,043 | 2,412 | 3,350 | 3,689 | 2,412 | 5,067 | 11,428 | 3,984 | 16,451 54,680 168,272 266,78¢
Indiana Lie | 3,980 | 1,627 762 | 1,377 616 | 10,k48 | 5,615} 7,672} 36,112 53, 587 122,206
Iowa 6,173 | 1,627 {10,208 | 33,165 | 24,546 |36,4%00 | 12,321 | 10,556 { 4,600} 11,780 88,076 239,452
Kansas 3,256 | 5,969 11,280 | 3,577 | 2,977 | 6,666 | 5,600 | 3,817 | 1,666] 6,371 5,361 56,540
Kentucky 388 512 665 972 558 | 1,934 1,700 | 2,116 6271 32,970 13,140 55,582
Louisiana 2,125 [ 1,949 697 Lok 539 | 3,683 | 1,073 630 - 3,954 5,538 20,682
Maine - - 507 - - - 728 - - - 2,573 3,808
Maryland 976 | -~ - - - - - - 1,225 5,084 24,879 32,164
Massachusetts {14,370] - - - - - - - - 5,314 50,878 80,562
Michigan - 413 914 4g3 240 241 | 1,053 - 1,588 2,885 105,640 | 113,457
Minnesota 5,984 13,553 | 7,936 | 17,561 | 7,194 [16,83%0 | 9,430 | 7,288 | 7,818| 2,515 21,289 107,398
Kississippi 2,949 { 1,677 192 631 | 1,535 | 2,090 | 2,606 | 1,685 1,671| 20,672 14,799 50,507
lissouri 3,402 | 5,111 | 6,785 | 12,057 ,912 |1k, 757 | 6,257 | 3,853 2,754| 19,169 19,836 100,893
Kontana 5,660 | 4,972 {13,365 | 7,28 1,012 517 107 2l - 2,079 893 35,912
Nebraska 7,025 { 5,678 | 3,289 | 1,58 4,263 | 4,311 | 4,051 k4,524 [ 24,155| 9,116 23,172 91,168
Nevada - 122 - - - - - 165 3,133 - 179 34599
¥ew Hampshire - - - - 1,475 - - - - - 6uUT 2,122
Vew Jersey - - - - - - - - 5,741| 2,580 50, 809 59,130
Few Mexico 1,623 o6 | 4,799 | 3,641 | 2,264 - 66 - 103 - - 12,992
New York 6,988 - - - - - - - 8,040(238,120 86,153 339,301
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Table VI ~ Loans and Investments of Suspended Banks by States and by Years (Continued)

State Banks
{in thousands of dollars)
State. 1921 19p2 | 1923 | 1924 | 1928 1926 1927 1628 1929 1930 1931 i Total

¥orth Cerolina 2,553 | 1,615; 2,07i| 2,766! 2,756] 3,128 3,729 908 | 6,545} 53,211 19,093 98,375
Horth Dakota 7,603 { 2,476 15,200 10,419 3,166| 6,242 ,993 ,117¢ 3,0501 4,714 g,0k49 68,029
Chio 201 - 229 717 166 2,323 4,313 , 284 2,072 24,8431 263,781} 303,915
Qilahoma 5,539 | 9,499 5,650 6,195 2,208| 1,46 5,061 40 ,2321 2,865 3,763 47,826
Oregon 2,427 i 5,491 2671 481  380; 1,272 1,647 B13: 2,212 195 7,558 22,483
Pennsylvania 3,006 - 5,126 621| L,985 555 1,119 87| 7,710] 672,458 | 216,891| 301,558
Rhode Island - - 896 - 167 - - ~ - o - 1,063
South Carolina 5,591 6,633 7,301 4,093 8,273} 14,166 8,035| 6,571| 2,750 u4,b4s3 10,508 78,974
South Dakota 133 | 2,474 12,4351 33,886 11,9%1| e22,705! 4,41l %931 1,561| 20,034 10,744] 111,518
Tennessee 1,951 h1! 1,009| 2,Ug4 2,227 k.3l 2,926! 3,186! 2,366| 15,214 - L4,210| Lk, 268
Texas 14,991 | 4,650( 1,0853f 2,193 4,735| 3,957| u,008! 4,892 536 2,044 22,924 67,483
THah 11,447 1 892 97 160 - 294 676 - 1,393 9,102 14, 20
Vermont - - - o - - - - - 1,01L - 1,01 1
Virginia 925 635 255 328 375 359 213t 2,usl| 1,212] 6,623 11,583 ek,092 =
Tashington 20,676 | 1,381 912 1,Ly By - 4,290 755 1,066 208 6,125! 37,504 F
West Virginia 423 572 - 306 635|. -217] 2,143| . 2,140| 6,530 5,180 27,078 5,224 1
Fisconsin - 34 1,929 752i 2,173 2,265 2,57k 8oL| K,261| 9,572 20,6471 46,291
Tyoming 1,068 735 1,310 5,012 W 288 183 - 471 - 1,249 10,577

UNITED STATES |172,547 |86,599 {139,090 (168,8591116,991 |216,810 {161,009 |105,035 193,541 (769, L8k 11,140,150 (3,570,115
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Table VI - Loans and Investments of Suspended Banks by States and by Years {Continued)

National and State banks
{in thousands of dollars)
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Federal Reserve Bank of St. Louis

State 1921 1922 1323 1524 1925 1926 | 1927 1928 1529 1930 1931 Total
Alabvama 1,345 | - 3334 1,507 637 585 | 3,212 70 6,008| 11,833 | 12,053 | 37,583
Arizona 4,696 | 2,355 | 3,180 ] 1,632} 3,104 114 105 1 - - 3,373 3,128 | 21,087
Arkansas 1,299 | 1,671 | 2,513 1,335| 3,378 U,77% | L,382 | 3,510 | 2,558 48,508 14,962 §8,890
California 2,076 | 3,002 U7y 678 6851 4,320 | 3,100 - 4,998 1 10,025 12,650 b ,514
Colorado 1,316 ) 1,678 | 4,378 2,375 9,275| 2,598 362 530 | 1,259 937 3,759 | 28,527
Connecticut 2,335 | - - i,8971 - - - - - 14,382 19,189 | 37,803
Delaware - - - - - - - 679 257 - - 936
Dist. of Col, - - - - = - - - - - - -
Florida 3,289 | 1,126 | 3,627 345 629 | 31,128 | 34,995 | 20,795 | 55,272} 43,780 9,345 | 20k4,342
Georgia 14,755 { L,6u6 | 2,048 | 6,623 8,827 (21,671 | 1,392 |16,382 | 2,973{ 6,777 8,513 | 94,207
“Idaho 12,895 | 1,808 | 4,535 3,261} 3,505 671 | 1,712 331 | 1,329 59 2,512 | 32,618
‘Illinois 6,043 1 1,412 | 3,350 | L,u53§ 2,619 6,2u3 {12,110 | 5,702 | 19,375] 68,790 | 217,085 | 347,186
Indiane 558 { 5,693 | 1,627 762 1,377 1,413 |12,u08 | 6,248 | &,054| 38,298 6L,668 | 141,196
“Towa 7,518 | 2,348 (10,410 | 3€,954 | 3L,9%1 [ 53,460 [21,735 (13,257 | 7,788{ 25,695 | 95,450 | 309,562
“Kansas 3,256 | 5,969 |12,114 | 5,407 | 2,977} 7.127 | 6,041 | 4,983 | 2,183 11,321 7,317 | 68,695
Yentucky 388 512 | 1,339 g72 5581 1,934 | 1,700 | 2,116 6271 71,350 22,381 | 103,877
“Louisiana 2,125 | 2,030 897 T 539 1 3,683 | 1,073 630 - 5,306 5,538 22,715
Maine - - 507 - - 728 | - - - 2,573 3,808
Yaryland 976 952 - - - - - 1,225 | 5,084 28,891 37,128
Massacihusetts 14,370 - 29k | . - - - - - 5,314 | 105,714 | 125,692
.Michigan - 413 91k 483 240 241 | 1,819 | - 1,875 4,560 | 124,893 | 135,438
Minnesota 5,984 | 3,553 | 9,690 [22,508 | 16,651 | 22,403 {14,032 | 9,757 | 6,031| 3,082 | 26,319 | 12,020
Wississippi 3,713 | 1,973 192 631| 1,535} 2,165 | 2,606 | 1,685 | 1,905| 27,341 | 31,708 | 75,454
Missouri 3,402 | 5,111 | 6,986 {12,057 | 7,123 | 15,420 | 6,638 | 4,620 | 3,139| 20,552 26,451 | 111,k99
Montana 7,592 | 8,970 {22,271 | 13,989 | 2,796 610 156 24 62| 2,317 1,452 | 60,339
Nebraska 9, 615 6 +899 4, 5’863 5,095 5, L61 7,129 5, ?7“’ 24 9521 10 1)4'99 30,525 115 r856
Nevada - 2| - - - - - 165°| 3,133} - 179 3,599
New Hempshire - - - - 1,475 | - - - - - 1,083 2,558
New Jersey - 205 - - - - - - 5,741 3,302 79,660 83,508
Hew Mexico 2,145 | 1,436 | 6,754 [13,195| 3.628{ - 66 | - 103 - 859 28,236
¥ew York 7.313 bor | - 79! - - - - 8,040 1238,59% | 109,553 | 364,700
North Carclina 2,553 | 3,915 | 3,588 | 2,766 4,114t 3,128 | 6,072 | 2,542 | s&,472]| 67,019 33,643 | 137,812
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Table VI -~ Igans

and Investments of Suspended Banks by States and by Years {Contimued)

National and State banks
(in thousands of dollars)

State 1921 1922 1923 | 1g24 1525 1926 1927 1928 1929 1930 1931 Total
North Dakota 8,156| 3,146} 19,2341 13,6171 L,714| 9,484 5,683 5,725| 4,337 6,164 10,570 90,830
ohio 01| - 5,232 717 66| h,ou5! 6,761 5,h4730 4,092§ 31,029 292,bik| 350,135
Oklahoma 9,448 14,583| 13,525| 10,512 7,t17( 2,759 T7,.434| 1,181( 4,414 4,7L48 4,085 80,106
Oregon 3,833 5,491 915 Lg1 631 1,272 3,399| 3,135| 2,212 195| 8,936 30,500
Pennsylvania 3,600 -~ 5,126| 1,012| 8,863 1,208 | 10,249 g7| 8,993| 66,1 346,387 | 51,629
Rhode Island - - 8961 - 167 - - 1,535 - - - 2,598
South Carolina 5,591 8,638| 7,30L] u,7371% 11,1604 15,348 g,M1%| &,352| 5,296| 7,992 12,660 95,489
South Dekota 1,006} 3,462} 14,837} 42,857} 16,787 27,1021 4,9%9] 1,547} 1,561 11,042 14,678 | 139,838
Tennessee 1,951 41| 1,009 2,700| 2,227| 5,129 2,926! 3,186! 2,366 32,898 7,124 61,857
Texas 23,7321 6,478 4,159 10,305 7,617 5,409, 6,885 5,936| 1,266 13,168 49,183| 135,738
Utah 1,M471 3,457 &g92 29 0] - 294 o716 | - 1,393 9,275! 18,023
Yermont - - - - - - - - C - 2,152 - 2,152
Virginia 1,252 635 659] 1,678 3751 1,034 213! 2,u84| 1,479 7,136 =20,645| 37,6
Washington 21,111} 1,381 912 2,976 1,744 332 4,290 7551 9,928 1,054 11,865 H6, 344
West Virginia 423 512l - 3061 1,158 217! 2,515{ 2,383} 7,555! 10,960 43,788 €9,877
Wisconsin - 314} 2,0u3| 2,046 2,689 2,485 2,752 1,530| 5,261 9,765 28,391 57,276
Wyoming 1,068 7354{__1,664) 1k,392 261 288 183 - h71 - 1,249 20,311

UNITED STAYES| 20U, Lb5 (118,083 {184,309 250,291 (181,04 (266,774 [210,6201 143,861 233,689 {954,498 1,963,308 (4,716,322
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Table VII - Loans and Investments of Fanks Suspending during 1921-1931
per $100 of Ioans and Investments of Active Banks on June 30, 1920

{000 omitted from dollar amounts)

¥ational banks State banisg National and State banks
) ' Ratio of Hatio of hatio of

irvennonts | mvean | 1088 et | 00 | et | Joans ana | Toane ona | loons 2| toans end

State of active ments of ;;westmegt; of active ments of i:?vestments of active ments of Lovestments

banks, sugpended suspende banks suspendied mspez}ded banis suspended of SuSPeI.ldEd

to active | . ! to active ’ P to active
June 30, banks, “banks June (3 s banks, banks June 30, banks, banks

1320 1921-1331 {over cent) 19201 1) 1921-1331 {per cent} 1920(1) 1921-1931 {per cent)
Llabams $¢ 121,708 (3 10,704 8.8 $ 105,101{$ 26,879 25.6 $ 226,809(8 37,583 16,6
Arizona 26,175 2,298 .8 51,165 19,389 37.9 77,340 21,687 28,0
Arkanseas 68,188 13,688 20,1 135,314 75,202 55.6 203,502 88,590 13,7
California 799,350 23,987 3.0 1,091,050 18,527 1.7 1,891,000 Yo 51l 2.2
Colorado 194,777 13,375 6.9 92,743 15,182 16.3 287,520 28,527 9.9
Connecticut 190,176 1,897 1.0 165,078 35,906 2l.8 355,264 37,803 10,6
Delaware 18,673 £79 3.6 49,794 257 0.5 68,467 936 1.k

Dist. of Col. gL, 851 - - 81,941 - - 166,792 - -

Florida 96,362 31,869 3&.1 36,125 172,473 200.3 182,487 20U, 342 112,08
Geotrgia 153,268 22,141 14,0 268,840 72,066 26.8 L27,108 ql, 207 22.1
Tdaho ?2,3&3 17,916 24,8 57,191 14,702 25.7 129,554 32,618 25.2
Illinois 1,271,400 30,398 6.3 1,537,111 266,788 17.4 2,808,511 347,186 12.4
Indiana 329,416 18,990 5.8 362,936 122,206 33.7 692,3h2 141,196 20.4
Towa 384,661 70,110 18,2 6Lkt,693 | 239,452 37.1 1,029,354 | 309,562 30.1
Kansas 180,366 12,155 6.7 286,962 56,540 19.7 467,328 68,695 14.7
Kentucky 198,626 48,295 24,3 180,534 55,582 30.8 379,160 103,877 27.4
Louisiana 118,773 2,033 1.7 289,368 20,682 7.1 Loz, 1 22,715 5.6
Maine 95,933 - - 113,430 3,808 E.h 209,413 3,808 1.8
Maryland 225,357 4,964 2.2 219,165 32,16k 14,7 Ylly 520 37,128 8.4
Massachusetts 801,201 45,130 5eb ThH9,221 30,562 10.8 1,550,422 125,692 8.1
Michigan 331,646 21,981 6.6 883,204 113,457 12,8 1,214,850 135,438 11.1
Minnesota 508,249 34,622 58 427,831 107,396 25,1 936,080 142,020 15.2
Mississippl Lk, 309 ol 947 5643 148,412 H0,507 4.0 192,721 75,454 39.2
Missouri 533,185 10,606 2.0 703,700 100,893 4.3 1,236,885 111,499 9.0
Montana 83,850 2k, ho7 27.5 93,035 35,912 38.6 121,885 60,339 3&.2
Hebraske 220,538 24,688 11.2 260,192 91,168 35.0 480,730 115,856 21
Nevada 13,564 - - 18,610 3,599 19.3 32,574 3,999 11,0
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Table VII - Loans and Investiaents of Banks Suspending during 1921-1931 per $100
of Loans and Investients of Active Banks on June 30, 1920 {Continued)

(000 omitted from dollar amounts)
National banis State banks National and State banks
Loans and | loans and f: ;I:,: ::d Ivans and | Loans and fa :Plo :'fd loans and | Loans and fa atio : fd
investments | invest- |, o . O~ . |investments| invest- |, ::e ‘:me;at investments| invest- |, ° n: nt
State of active | ments of of suspended of active | ments of o? s dez‘ of active | ments of ;ves me:; :

banlks, suspended N spt' banis, suspended | 4 mmp:;; banks, suspended smspenae

June 30, banks, Obgk?e Juneg ' banks, ObZ';k;e June 20, Yanks, tob:;;ive

1920 1921-1931 | (1o cent) | 1920 1) | 1921-1931 (per cent) 1920t 1) 1921-1931 | (per cent)
¥ew Hoempshire | $§  52,U501(% 436 c.8 |$ 29,730($ 2,122 7.1 |$ 82,180|¢$ 2,558 3.1
Hew Jersey 473,003 30,378 b.u 570,896 59,130 10.4 1,043,899 89,508 8.6
Wew Mexico 36,240 15,244 b2, 22,183 12,992 8.6 58,423 28,236 4g.3
New York 4,033,041 25,399 0.6 3,641,880 339,301 9,3 7,674,921 364, 700 4.8
XYorth Carolina 142,569 39,437 27.7 234,123 98,375 42,0 376,692 137,812 36.6
Xorth Dakota 85,628 22,801 26.6 132,701 68,029 51,3 218,329 90,830 1.6
-Chio 821,636 46,220 5.6 997,008 303,915 30.5 1,818,644 350,135 19.3
:OK¥ahoma. 282,043 32,280 11.4 156,518 47,826 30.6 438,561 80,106 18,3
Qregon 150,570 8,017 s.a 111,138 22,ug3 20.2 261,708 30,500 11.7
-Pennsylvania 2,017,335{ 150,071 7. 1,496,392 301,558 20,2 3,513,727 451,629 12,9
.Bhode Island h&,530 1,535 2.6 179,656 1,06 0.6 238,286 2,598 1,1
‘South Carolina 121,687 16,515 13.6 156,723 78,97 50.4 278,410 95,489 34,3
‘South Dekota 96,805 28,320 29.2 162,821 111,518 68,5 259,686 139,838 53.8
‘Tennessee 182,877 17,589 9.6 201,776 4,268 21.9 384,653 61,857 16,1
Texas 667,216 68,255 10.2 310,182 67,483 21.8 977,398 135,738 13.9
Utah 54,007 3,818 7.1 81,5u0 14,205 17.4 135,547 18,023 13.3
Vermont 46,676 1,138 2.4 60,723 1,01k 1.7 107,399 2,152 2.0
Virginia 326,206 12,638 3.9 170,963 24,992 14,6 k97,169 37,6 7.6
Washington 200,030 18,844 9.4 174,173 E?,ﬁoh 21,5 37&,203 56,348 15.1
fest Virginia 138,509 24,653 17.8 153,555 5,22l 29.5 292,06 69,877 23.9
Fisconsin 330,879 10,985 3.3 L2g,566 L6,291 10.8 759,445 57,276 7.5
Yyoming 50,999 9,734 19.1 26,827 10,577 39.4 77,826 20,311 26,1
UNITED STATEY $17,547,0611$1,146,207 6.5  |$18,602,8701$3,570,115 19.2  |$36,149,9311$4,716,322 13,1

(1) see footnote, P. 139.
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Table VII1 - Number of Bank Suspeniions by Years and by
Geographic Divisions,(l) 1892-1931

National and State Banks

vear| . ¥e | Middle | North | Southern S:‘;ﬁ‘" 52‘;:{:: Western ﬁzﬁ Pacific| United

England|Atlantic| Centrall Mountain ern ern Grain tain Coast | States
1892 1 3 6 5 2 5 20 2 - 44
1893 6 12 46 23 19 11 100 | =4 46 297
1894 1 6 1 7 7 5 21 4 10 62
1895 2 6 4 2 3 3 44 5 16 85
1896 - 5 14 2 - 9 54 3 13 100
1897 4 4 11 2 K 9 45 5 5 92
1898 i 3 7 - - 2 15 - 2 20
1899 3 2 3 - 3 - 3 1 3 18
1900 2 2 2 2 o 1 v - 1 19
1901 2 4 2 - 2 2 9 - 3 24
1902 3 v/ 9 3 4 - 5 1 2 %
1903 2 9 5 1 7 5 5 1 - 35
1904 4 14 18 5 7 12 g 3 3 75
1905 1 10 11 1 4 v 8 2 1 45
1906 1 5 3 9 5 8 7 1 1 40
1907 2 18 7 1 " 5 16 6 8 70
1908 3 16 17 10 8 14 10 " 17 102
1909 1 6 8 2 1 6 5 4 12 45
1910 1 5 6 6 3 3 7| 10 5 46
1911 - 6 10 13 4 11 8 7 4 63
1912 - & 9 7 11 10 7 6 1 57
1913 5 6 5 5 9 26 20 | 12 - 88
1914 - 5 7 17 29 27 26 5 6 122
1915 1 5 8 13 40 19 13 | 11 3 113
1916 - 4 4 4 17 6 3 1 1 40
1617 - 1 7 4 v 5 3 3 4 34
1918 - 1 4 3 " 3 13 3 3 3
1919 - 4 3 6 4 13 23 7 1 61
1920 5 - 6 2 35 | 28 a3 | 21 3 143
1921 2 9 14 12 99 86 134 | 84 21 461
1922 - 5 14 9 59 71 103 | 65 17 243
1923 3 4 27 10 64 75 290 | 138 12 623
1924 1 3 30 17 81 79 292 | 118 17 738
1925 2 6 28 19 98 60 298 | 58 12 579
1926 - 2 44 26 | 216 80 514 | 30 12 904
1927 1 7 86 24 95 79 204 | 18 2p 636
1928 1 2 57 23 97 42 243 9 5 479
1929 - 10 75 36 | 142 42 299 | 12 12 628
1930 8 24 256 89 | 283 | 197 398 | 25 12 | 1,292
1921 | _31 235 581 152 | par | 133 633 | 62 54 | 2,213
Totsl| 100 483 1,455 582 [L,729 In,209 | 4,207 | 782 370 [10,937

(1) see footnote p. 135 for list of States in each geographic division.
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Table 1X ~ Average Age at Timé of Suspension of Banks Susnending
during 1921-1930, by States

Nzational State National and State
State banks banks banks
Number | Average age| Number | Average age| Numuer | Average 2ze
of banks| Years| Months |of banks|Years|ifonths |of banks| Years|iionths
Al abama 15 18 ) 59 14 10 74 15 7
Arizona 3 15 6 30 9 - 33 9 7
Arkangas 20 13 11 200 17 10 220 17 4
California 18 11 10 20 11 11 38 11 11
Colorado 18 15 - 75 10 8 93 11 5
Connecticut 1 60 5 B 11 5 6 19 7
Delaware 1 45 6 1 1 9 2 23 8
Dist. of Col, - - - - - - - - -
Florida 20 15 3 213 10 11 2383 11 3
Georgia 1@ 19 6 334 17 6 353 17 7
Idaho 26 il 11 46 13 9 72 13 1
Illinois 36 24 8 22l 13 4 257 14 11
Indiana 15 24 1 163 15 10 178 16 &
Iowa 105 29 1 417 20 9 522 22 5]
Kansas 14 28 9 247 18 5 261 18 -
¥entucky 4 28 1 69 21 8 73 g -
Louigiana 2 6 2 53 13 9 55 13 6
Maine - - - 2 15 2 2. is 2
Maryland 2 23 4 4 9 2 6 13 11
Magsgachusetts 1 3 3 3 9 1 4 5 5
Michigan 4 30 10 16 17 8 20 20 2
Minnesota 58 20 8 383 16 7 441 14 9
Migsissipoil 7 14 g 103 16 6 110 16 5
Missouri 13 17 2 383 18 3 396 18 3
Montana 61 10 3 6D 11| 6 1288 10 11
Nebraska a2 21 g 380 19 5 412 20 5
Nevada - - - 3 21 - 3 21 -
New Hampshire - - - 1 12 - 1 12 -
New Jersey 3 11 4 3 20 5 8 15 9
Yew Mexico 20 18 4 4] 11 1 61 12 10
Few York 4 13 11 8 15 2 12 | 14 7
North Cerolina 23 19 7 189 15 6 212 15 11
North Dakota 70 19 5 416 16 10 486 17 2
Ohio 14 24 11 60 15 9 74 18 4
Oklahoma 71 14 ) 215 12 7 255 13 -
Oregon 8 19 - 38 17 2 46 17 1
Pennsylvania 19 26 5 27 12 1 48 18 -
Rhode Island 1 63 8 2 19 8 3 &4 4
South Carclina 26 15 7 226 14 7 252 14 8
South Dakota 54 19 8 393 17 9 447 18 -
Tennegsee 5 28 6 80 15 2 95 16 10
Texas 62 20 10 188 g 11 250 12 7
Utah a 8 11 19 14 - 22 13 4
Yermont 1 1 7 1l - 25 - 2 13 2
Virginia 7 12 8 56 15 10 63 15 ]
Washington 12 19 1l 46 13 11 B8 15 -
West Virginia 9 16 3 35 20 10 14 19 11
Wigconsin 9 156 4 93 18 3 102 18 -
Wyoming L1 18| 9 |__80,| 101 2 |__6l,| 10 8
UNITED STATES 927 19 10 5,691:0 16 2 6,618" 16 5

(1) mighty-five banics omitted in Montana because of insufficient date.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



916°8| 96T | 419 {889°e| %46 | SL%‘T| 42% | 2re%tl 8o0¢ 6% Te30L
e = - - - = - - 2 = | 1840 pue 000‘0S
og T — T 2 ¥ ¥ o1 6 2 000°0S8 ~ 000°0T
49 ¥ 2 ¥ ) 9 2 ST e2 8 000'0T =~ 000‘g
2o 8 8 12 Gt 9g 3T 9 0% 9T 000°e - 000°2
A4 1 0e 189 Le 06 ez 901 19 er 0002 = 000°T
LS 01 62 |8 28 6g 61 £8 o] 2 000*'T =~ 06
159 0T % 1802 19 W01 S% e2T 26 4 084 - 008
168° 1| %6 91T |184 18T | 01¢ L6 962 $S 2 00 - QS2
6L T 62 92T (248 T | 02 69 102 12 2 0S¢ ~ 08T
yos‘e| g gge |3%29‘1] 68% | 229 76T | 182 11 - 0ST$ Tepun
SxUeq 93935 PUE TBUOTYBYN
08c‘L] OFT | 80% |s22‘el 644 | €22°T1 0ie | 6%0'Tl %61 6% Te10%
1 L = = = = - T | = [|aeao pue 000‘0g
iz 1 - |t 2 ¥ 2 21 8 T |ooo‘os - 000°0T
LY 2 T a - 2 - et 61 L 000°0T ~ 000°S
831 9 e o1 8 o2 0T P =i St 000°S ~ 000%2
SR2 9 FL |8C 81 £9 at I 19517 8 000°2 =~ 000'T
8% 4 81 |5g 24 ¥ 1 89 9T 2 000t - 0S¢
8% g g2 66T 2% 16 9¢ 20t 22 ¥ 0S4 = 008
BLY T 2¢ 94 (029 GeT | gs2 L, 262 i€ - 008 -~ 0ge
T08‘t| o2 S6  {8S4 LIT | LT2 39 402 T 2 052 - 051
osg‘el 3¢ 822 |g8e t] o%% | 119 6T | 02 g - 0ST$ xapup
syueq 93848
9e2 ‘1| 9¢ 6GT [0£% G6T | 291 pXs 291 FIT ot Tejop
T = [T F = = = = | T | T {xes0 pue 0po‘oq
g - - - - - 2 T I T 000°08 ~ 00G°0T
o2 2 T 1 ¢ ¥ 2 2 ¥ T 000°0T =~ 000%g
B 2 Q 8 L T ¥ 61 g1 1 000°S ~ 000%2
46T P 9T |12 6T X FA L3 8T g 000°2 - 000°T
68 9 1T g2 8 21 g St 6 - 000°T - 084
0LT g 81 fgg BT 91 & 02 0% - 084 - DOS
eTH 22 0% 19T ag g% 02 i 22 Z 008 = 0G2
esa 6 e WII L8 02 g 32 01 - 0ge ~ 051
$GT g Le 162 oF 21 g 11 a - 0S1$ <apuf
sugq TeuoIgey
uTe] ) (pe33THO 000)
seqe1g 45800 ﬂmmm urexd| uae ure o TeI3 [OT3uel Ma.mﬁ 8quom SoATT
pes Tun OTFTO {=Unoj | UXe |-q6864 |-95®E3 . e ¥ -3y pwe sumoT
~ed (£qooy |[~1584 |~ysnog [~y3nog ~ggmog [THHOX |STPPIN | say d018 021§

§4USM3 SaAUT PUR SWEOT FO SZIS AQ LUT SUOISTAIQ

atycesSosy Lg ‘T9ET-T26T JULINp SUCTSUSISNG JUBE JO Jequmy — ¥ oTqel

Digitized for FRASER
http://fraser.stlouisfed.org/

Federal Reserve Bank of St. Louis



(52

TARLE XJ- WUMBZR OF BAVY SUSPENSIONS 1921-1931,
BY GTATES AND BY S5I12E OF LOANS AND IRVESTMENTS

Lational Banks

Size groups - loans and investmenis in thousands of dollarg
States Under;$150;$2501$500 |§750 I$1,ooo $2,0001%$5,000{$10,000 $5o,000§ "
to © to to to to to to to and Total

$150 - 250{ 500 750[1,000{ 2,000{ 5,000{10,000! 50,000 over

Aladama 5I Q 8 4 1 2 . res sse | eun 23
Arizons v e “wn 2 A e e “re e Y ses e 4
Arkansas 4 &1 10j 4 2 1l 1 see ves e 28
California 2 4 9 2 4 i 3 1 1 e - 26
Colerado B 5 8 1 2 3 1 .o ‘o cue 2b
Connecticut “ee eoel sea! eaa| wos 1 see sen con oo 1
belawarse b P 1| ees e . son cas - 1
Dist. of Col. P P P e tre sae ene ve ve e cae | s e
Florida . 2 8 3! aas 7 1 2 cee vee | 23
Georgia 1 6 8 31 ees 3 1 1 see vee 23
Idaho 4 6 5 5 5 5 .o . . ere 130
Illinois 2] 14, 221 71 6 11 9 2 S N B £
Indiana 4: b 6 1 1 4 2 aes ‘s ves 23
Towa 8 33 40| =21l 9 13 1 1 vos | aes 126
Kansas 1l . 3 7 3 2 1 1 " aaw ae ! 18
Kentucky R - 3 . 1 1 1 cee 8
Iouisiana 1 1 “ew sae Y aea 1 Y see Y vaw 2
Maine - %8 ra e L N ] LN N L [N K ) LR N LI N | . LB N re s a s
M&ryland LR ] LR R ] 2 2i [ N LXK N 1 LN N LN R ] [ N N ) : 5
Massachusetts | eee | ses 11 ven vee | 2 1 1 1 .o 6
Michigan "aw L 5 3' ] 4 3 "ew saw Y] 18
Minnesota 4 141 33 9, 4 5 2 ves ves eas | 71
Mississippi 1 I 1] seel 3 4 4 1 cas P |
Missouri 4!l 5 9 & 1 2 ves ere cee ceo 25
Montana 25| 12 17j B! 1 2 2] e O 64
Nebraska 4 5 151 6! 3 4 3 . vee .oe 40
Nevada LI L J .Cl! l.ll [N [N N ] L LU ] -e & LR J j L
Naw HamPShire - e : rPaw 1 aan LB L N | L B g L N LR N ] - e 1
New Jersey ves | 2 3 ai 1 4 4 1 see .o 19
New Mexico b oaae 4 4 4l 31} 5 1 cee oro cas 21
New York 1 i 7 8 2 7 2 cee ces ces 28
North Carolina 2; 4| 9 4! b & 7 'R e che a7
North Dakota 12 371 28 3. 2! 1 ces oee con cev | 83
Ohio 3 2l 8 B, 3. 7 S S 1] ees | 33
Oiclahoma wi 1w 23t 7l 3. s 21 aas vee | wes | 7B
Oregon ) S S LY 21 ven | 3 ces ere aee ese 12
Pennsylvania 2y 7 1y 18] e 7] 8 5 1 1 61
Rh.{)de Is:lal'ld eas | .oo! ev e ane are f 1! se e e ere see 1
South Carolina 5 5 11 2 3 51 see i see ees son 31
South Iakota 6 w29 7 2 : 5 1 ces ces cee 67
Tennessee 1 2l see: 2 2 1 see cos 1 e ! 9
Texas 241 16 23 8 &1 1 4 3 ceo .o s 92
Utah 1! 1 1 see| ses i see 1 . cee aes 4
Vemant L | ! - ...E LA [ X ] : 1 L N ] . ®e L LN ] i 1
Virginia 1] eao] 6 2] eeu ! B 1l ... T 13
Washington sen 4 Bl 1 2 1 1 1 oo wae 18
West Virginia 1 A 11, 3 3 . 3 2 1 vee aee 27
Wisconsin 2 3 3 4 27 1 1] ess O 16
Viyoming 2 3 5{ U eos 1 ses 1 ves cee 11
UNITED STATES| 154 , 2531 413, 170! 89 f 157 ; 74 20 ! 5 1 11,336
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Table X1~ Iumber of Bank Suspensions:&ur

- _\_Sg --

of loans and Investments, {Contimed)

State Banks

D& 1921-1931, by States and by Size

Size groups - loans and investments ip thousands of dollars

_ Under| 150 | 250 |500] 7501}1,000|2,000! 5,000}10,000}50,000
State to | to Jto | to ] to | to | to to | ana |Total

150 | 250 |} 500 | 75011,000(2,000]5,000}10,000]50,000! over
Alzbama T 13 16} 5 3 2 2 - - - 87
Arizona & 5 8 5B} 3 4| 1 - - - 3h
Arkansas 137 36 39 18] 8 7 2 - 1 - ohg
California 3 13 7N 11 2 2 2 - - - 30
Colorado 56 17 100 4 - 2 - - - - 89
Comnecticut - 1 -1 11 - 3 6 2 - - 13
Delaware - - 1 - - - - - - — 1
Dist. of Col, - - -1 - - - ~ - - - -
Florida 62 31 st 24| =0 29 1 1 - 227
Georgia 226 59 h6l 15 a 5 1 - - - 365
Idaho 29 11 9 3 - - - - ha
I1llinois 125] 71| 100l M| P 36 19 6 1 - Hiepe)
Indiana 6ol 621 65 25| 10 13 g9 2 - - 246
Iowa 155{ 156} 166} 50| 27 17 7 1 1 - B0
Kansas 160 64} 38 13{ 1 b 1 - - - 281
Kentucky 34 15 24l 11 1 2 i - 1 - g2
Louisiana 25 6 15 7 5 1 1 - - - 66
Maine - ~ -1 2 1 1 - - - - L
Maryland 3 3 ) 2 3 1 1 1 - 19
Massachusetts - - -l - - 2 9 5 1 - 17
Michigan 17 19 19| 16] 10 16 5 3 2 - 101
Minnesota 225 105 98 331 6 3 1 - - - 471
Mississippi 56 30 33t 15| 9 6 2 - - - 151
Missouri 290 96 78] 11| 110 4 3 i - - 493
Montana gl 38| 21 6 3 b 1 - - - 157
Nebraska 271 105 77 17 5 5 1 - - - 4g1
Nevada 3 1 - = - - 1 - - - 5
New Hampshire - - -t 1 - i - - - - 2
New Jersey - - ul ul 3 71 3 3 1 - 25
New Mexico 16 6 gl 7 2 1 - - - - 41
New York -~ 2 3l 3 3 10 & 5 3 1 36
North Carolina | 104| luo] 69§ 16} 5 10 2 1 1 - 238
North Dakoto 297| 108 M 3 2 - - - - - 69
Ohio 2y 30 28| 19} 11 1 10 2 9 - 146
Oklahoma 150 35 33) 10 M 3 2 - - - 237

Oregon 23 1 9] 1 2 3 2 1 —

Pennsylvania 5 6 18| 15 8 23 25 10 3 - 113
Rhode Island - 1 i 1 - - - - - 2
South Carolina 117 Bl 561 16 7 11 L - - - 255
South Dakota 1871 124| 104 28| 4 5 - 1 - - 453
Tennesses 67 15 18l 5| 6 4 1 - 1 - 117
Texas 131 uo 381 7 7 1 3 - 1 - 234
Utah 5 10 gl 1 2 - - 1 - - 27
Vermont - - - - - 1 - - - - 1
VYirginin 39 18 20 2 2 6 - - - 87
Washington 28t 10| 1| 3| - 1 2 1 1 62
West Virginia 11 16 15| 18 5 4 5 - - - T4
Wisconsin 4l 25 4ol 15 7 1 2 - - - 134
Wyoming 2] 1 11 - Y - - - e - !ii
UNITED STATES [3,3501,501|1,478481 | 2ug | 285 | 1658 u7 31 1 7,580
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Table XI .. Number of Bank Suspensions during 1921-1931, by States and by Size
of Loans and Investments {Contimued) -

National and State Banks

Size groups - loans and investments in thousands of dollars

Under{ 150 | 250 | 500] 750 1'.-00012.000 5,000| 10,000} 50,000
State to to | to] to to to to to ang |Total

150 | 250 1 hoo | 7R011,000] 2,000! H,000]|10,000| 50,000] over
Alabama 49 18 9l 4 L 2 - - - 110
Arizona g 5 7 3 4 1 - - - 38
Arkansas 141 Yo 22| 10 g 3 - 1 - 276
California 17 3l 6 5 3 1 - - 56
Colorado 6 22 ) 2 E 1 - - - 11k
Connecticut - 1 1l - & 2 - - 14
Delaware - - 1 - - - - - - 2
Dist. of Col. - - - - - - - - - -
Florida 62 4 54 27 2| 36 13 3 3 - 250
Georgia 227 q 64 18] 3 g 2 1 - - 388
Idaho 29 17 1 5 2 8 - - - - g2
Illinois 12{l g5t 129 Wi 3 Ly 28 g 1 - 5
Indiana 6 67 71 267 11 17 11 2 - - 269
Iowa 163 189 208 71{ 36| 30 8 2 1 - 706
Kangas 16& 6 bq 16 2 2 2 - - - 233
Kentucky 3 1 27l 13 5 1 2 - 108
Louisiana 26 6 1 7 5 2 1 - - - 62
Maine - - 2 1 1 - - - - iy
Maryland 3 3 2 2 a 2 1 1 - Pl
Magsachusetts - - - - 10 6 2 - 23
Michigan 17 19 24 13| 13 20 g 3 2 115
Minnesota 229 119 13) k42| 10 8 3 - - - 5ip
Missigsippi 57 31 W 15| 12 10 b 1 - - 166
Missouri 294k | 101 87 15 11 6 3 1 - - 518
Montana 109 50F 38 11| 4 6 ﬁ - - - 221
Nebraska 275 11G 92 23 8 9 - - - 521
Nevada 3 1 -l - - - 1 - - - 5
New Hampshire - - y 1 - 1 - - - - uﬂ

New Jersey - 2 H 8 4 11 7 4 1 -

New Mexico 16 10] 13 1l 5 6 1 - - - 62
New York 1 a 106 11 5 17 g 5 3 1 64
North Carolina | 106 Yy 68 20| 1o 16 g 1 1 - 275
North Dakota 309 145 871 6 Y 1 - - - - 5h2
Ohio 27 32 36 24| 1 20 14 2 10 - 179
Oklahoma, 167 0] 56 17 7 9 U - - - 310
Oregon 2k 8 3 2 6 2 1 - - 60
Pennsylvania 7 13 291 30| 1k 30 33 13 Y 1 174
Rhode Island - 1 -l - 1 1 - - - - 3
South Carolina | 122 Lg 671 18| 10 16 4 - - - 286
South Dakota 193 | 141} 133 35| 6 10 1 1 - - h20
Tennessee 68 17 18] 7 8 5 1 - 2 - 126
Texas 155 56 61 15| 10 18 7 3 1 - 326
Utah 11 gt 1| o2 - 1 1 - - 31
Yermont - - - - - 2 - - - - 2
Virginia %0 18 26| 4| o 9 1 - - - 100
Washington 28 14 el 4| 2 2 3 2 1 - 80
West Virginia 12 19 26l 21 8 7 7 1 - - 101
Wisconsin 46 28 4zl 19 9 2 3 - - - 150
Wyoming 33 10 Wi 1) 1 - 1 = = 6l
UNITED STATES|3,504}L,754{1,891|651 | 337 | L2 232 | 67 36 2 |%,916
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Table XII -~ Number of Suspernsions during 1921-1931 per Hundred Active Banks
on June 30, 1920, by Geographic Divisions and by
Size of Loans and Investments(l

Slloz;nsgr::é’ New |Middle [North Sﬁih" Soutn-| Soutiw| Fest-| Rocky| Pa~ | .. .
investmeﬁts Eng- jAtlan- | Cen- Moun- east- | wegt~- | ern |Moun-jcific States
. land} tic tral . ern ern | Grainj tain | Coast
(000 omitted) tain
National banks
Under $150 11.1 { 21.6] 20.0 [ 133.3 | Bi.1 | 66.1| 49,3} 13.5] W46
150 - 250 - | 12,2 | 17.8] 13.9 | 71.9 | 2k.7 | 62.3| L0.8| 20.5 3303
250 ~ 500 .20 7.0 | 15.0| 13.8 ] 51.7 | 16.1 | 29.5] 3M.2| 21.2] 20.4
500 ~ 750 - | 12.9 9.3] 10.5 | 17.2 | 12.3 | 16.5 2£.h 6.6 12.9
750 - 1,000 - 4,1 2.8 7.6 30.8 | G.c | 16.1{ 24.4{ 11.8] 10.3
1,000 - 2,000 5.1 4,6 1 9.7| 7.4 25.2 1 20.% | 15.4}| 25,4} 7.0} 11,0
2,000 - 5,000 1.2] 6.1 | 13,4} 10.8 | 22.4 {1 S.1 | 10.7f 9.8} 4.4 9.1
5,000 - 10,000 | U4.,0f 4.8 | W2 7.10 4.4 18.8 | L.3} 9.1f 12.5] 7.7
10,000 - 50,000} 8.3 1.8 3.8| 15,4 - - - - - 2.7
50,000 and over - Be3 - - - - - - - 2ol
Total 2.4 6.8 {11.9]| 11,0 ! 34.1 | 19,0 | 27.2| 30,6 11.7} 16.7
State banks
Under $150 - | 11.3 1 37.9) 30.4 { 75.6 | U5.3 | €1.8} 58.8| 32.0] HU.0
150 - 250 22.2{ 17.2 | 26.4| 21.5 | ¥7.2 | 24,3 | 40.5) 38.5| 21.3| 3.5
250 - 500 - 1204 [22.2|22.8 | 52,1 | 29.1 | 32.3¢ 34.11 14.7| 29.9
500 - 750 1141 16.7 | 20.91 30.5 | 47.4 { 26.4 | 29.0] %0.3| L.,2{ 25.
750 - 1,000 6.71 13.0 | 25.3]120.9 | 45.6 | 39.3 | 25.7| h2.9{ 7.0] 25.9
1,000 - 2,000 11,1 15.8 [24.5119.0 | 52.5 | 22.8 | 18,2} 28,01 5.9| 21.8
2,000 ~ 5,000 18.3| 15,4 (24,6 28.6 | BlU.8 | 25.8 | 17.6] 10.01] 10.2| 20.7
5,000 -~ 10,000 | 25.0| 19,6 |24.5| - 25.0 - 15.01 16.7 | 10.5] 19,0
10,000 - 50,000| 4.8] 10.5 |[26.1]50.0 | 66.7 | 50.0 | 12.5{ - 5.0 | 16,8
50,000 and over - 5.9 - - - - - - - 2,9
Total 12.2 [ 15.7 {26.2[26.5 | 58.9 | 34.9 | B3.5) 43,5 15.5| 36.3

(1) Figures for national and State banks combined can be found in Table 2%, p. 59.
of the text,
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Table XIIT~ Number of Suspensions -19315 Per Hundred Active Banks

1
on June 30, 1920, by Siates ana by 8ize of Loans and Investments
Hational Banks

Size groups =~ loans and invesumentus in thousands of dollarg |
Sbates Undexj $150] $250] §500] $750 31,000 |$2,000155,000 ; $10,000] §50,000 o

ave to| to | ko | %o | to to to | to and /Total

$150 | 250| 500| 750)1,000| 2,000] 5,000110,000i 50,000 over |
! ;

Alebems. 75.0{ 313 32.0| 21,11 16,7 9.5 - —— - - 22.8
Arizona ~= 1 -« [ 200,0] 28,6 -- -— - - -— -- 20,0
Arkansas 50,0 40,0] 62.6| 28,6 20.0! 12,5| 11,1f -1  -- —= ] 3347
California 12,5 12,5 15.5| 4.4§ 15.4 4,5 3.2 9e1] - - 846
Colorado 5040| 2748] 21a6] 4.0 11,8| 1443| 16,7 - - - 1747
Connecticut ——| e ==} == - 8e7 -- - -- - le5
Delaware e | == me 125,00 - - - — - - 5¢3

Diste Of Col. | == | == | == | == ]| =- - - e | aa - --
Florida ~- | 40.0[100,0 33,3! == 63.4| 20.0] 200.,0]  -- - 43,4
Georgia 100,0|100.0] 40.0)12,5{ == | 15,8 11.1[ 100,0 - - 24,7
Tdaho 44,4 85.7) 25.0! 33,3| 55.5] 3845 - -— - - 3740
I1lincis 8.3 25,0 18,0 8.3| 10.,0! 14.,9! 22.5! 20,0 - -— 15,2
Indiana 66,7 12,50 9,7 2,71 2,7] 10,0 9,1 - - - 9,1
Iowsa 160,0|132.0| 37.0{ 25,9| 20,00 21.0] 4.5| 20,0 - - 3542
Kansas 5.9 7.,0] 8,0 6,8] 16.7 3.0f 10,0 - - - 72
Kentucky “= | == | 8a1] 8,31 ~- -- 10.0! 25,0 50.0 - 640
Louisiana 25,0 == | == | == | - 256.0 -- - - - 5.3

laine S R e -- - - | - - -
Yaryland = | == }11.1]14.3] -- [ - 9,1; =~ | - —— 5.4
Massachusetts | e 8.7 -- - 5,1 247 6.7  16.7 ~~ 3.8
Michigan -« | == {41.,7|15.8] 33,3| 10.8! 18,7 — i - - 16.1
Minnesota 36,4 51,9 26,0]13.6] 12,7] 1l.8] 12,5 - - - 21.5
Hississippi (1) 1(1) {25.00 ~- } 75,0{ 57.11 44.4! (1) | - -~ 50,0
Missouri 100,0] 27.8; 23,71 14,8} 14.3{ 16.7 - - - -- 18.4
Montana 59.5] 3751 58,6/ 41.7] 12.,5! 28,6 14,3 - - -- 44,1
Nebraska 200.0{ 35,7§24,2111.1| 15.8| 18.2( 42,9;{ == | - - 21,3

Nevada - - - - - - -- -— - — -
New Hampshire == | == 1 6e3; -- - - - ~ - - 1.8
New JBI‘SBY == 1.25,0 9.7} 20,0 2,9 6.8 1l.4 5.6. - - 9,0
New Hexico ~- |36,4140,0{57.1] 75.0[ 125,0| 25,0 - -- -— 44,7
New York 14.3; 3.8; 6,7)11.0] 3.7 8.7 3.1 -~ -— -— 547
Horth Carolina [200,0033.3)75,0 2345 8343 | 24.0| 36.8 m— - - 4245
North Dakota [120,0|84.1;35.4]11.1} 33.5| 8.3 -- - - - 45,9
Ohio 23.1] 8.,0111,1: 8,9] 6.7 8e2 9.5 - 8.3 -- 8.9
Okiahoma 54,8125,4116,3{14,3| 15,81 25,0} 11,8 - -- - 21.0
Oroegon 25.0114,.3{21.7¢12,5} =-- 2l.4 - - -- - 13,3
Pennsylvania 11,1116,3164,7112.3{ 5.3 35 6e5 7T 5.6] 16.7 Te2
Rhode Island N E T T - (1) - - -- - 5,9
South Carolina [250.0i{260,0{81,1]11,1| 75,0| 20.8 - - - - 3748
South Dakota 80.0{141.7{65,9{30.4| 8,71 27.8! 20,0 - - -— 49,3
Tennessee 33.3(40,0} -~ [11.8} 16,7 6e3 -- -- 25,0 -- 9.2
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Table XIILI- Number of Suspensions, 1 -193y§/ﬁ;r Hundred Active Banks

on June 30, 1920, by States and by Size of Loans
and Investments (Continued)
National Banks

Size groups - loans and investments in thousands of dollars
Stab nder |$LB0, P50 | 500 | §750’$1,5ﬁ 152 ,000! $5 »000 1 $10,000 ) [$50,000 I ¢
aves to | to | to %o to i %o end {Total

$150 | 250] 5001 750{1, ooo 2,000 5,000! 10,000] 50,000| over |

Texas | B7.112245[12.5] 91| 643t 1943 91| 33.3 -- - 1645
Uta-h 2500 50.0 25'0 —— — —— 16.? —— - —— 14.3
Vermont - = ] e e - 6.7 - — - —— 2,0
Virginia 20e0} ~= 115,0( 6,9} == 12,56 TeT — - - Te9
Weshingbton == 180,0{34.7| Talj 25.0 GeB3! 124B] 20,0 - —— 2047
West Virginia | 25,0]3040}28,2[20,0] 20,0| 12.5| 28.68] 12.5 -— - 2241
Wisconsin 2846 13343)12,0]21,1§ 10,0 204 5,0 - - - 10.6-
Viyoming 66,7 60,0]21.4 26,0 == 11.1 -~ | 1000 —— o 2344

UNITED STATES| 44,6 133.3! 2044 |12.9| 10,37 11,0 8,1 TeT 2.7 2,7 16,7

(1) one suspension, but no bank of this size on June 30, 1920,
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Table XIII-~ Number of Suspensions during 1921-1931 per Bundred Active Banks
on June 30, 1920, by States and by Size of Losans
and Investments (Continued)

State Banks

Size groups - loans and fnvestments in thousands.of dollars n

1500 250] 500 750 }1,000{2,000| 5,000 10,000 (50,000
State U?ggr to to to to to to to to and |Total

280 85000 7501 1,00012,000 5,000| 10,000 50,000 over
Alabamg 48.4) 20,8 32.0 33,3 37.5| 22.2 100,0 - - ~ | 30,4
Arizona 6l.5 29,4 66.5 71.4{ 100,0[ 80,0 10,0 - - -~ { 50,7
Arkansas 69.9 52.9 59.1] 56, 42,1 77.8| 28.86 - (1) - | B2.2
California 11,31 29.5§ 7.1 1.7 5.3| 2.9 4.7 - - - 7.2
Calorado 41,4 39,8 23.3 50.0 -| 22,2 - - - - |-34.9
Connecticut ~ 20,0 -~ 10,0 -| 30,0 33,3| 22.2 - - {17.8
Delaware - - 20. - - - - - - - 5.0
Dist. of Col. - - - - ~ - - - - -
Florida 78.49 83.8100,0 200,d 153,.8[181.3| 600,0] 100.0 (2) — [110.,7
Idaho 65,8 32.4 20, -1 133.3| 30.0 - - - - 36,9
Illinois 23.5 26.6 27.8 25.4] 43,51 40.0[ 30.6] 27.3 7.7 - 30.1
Indiana £9.8 38.8 36,3 33.3] 21.7| 26.5] 36.C| 50.0 - - | 39.4
Iowa 56,8 52,8 38.4 29.6] 238.0] 22,7 22.6| 14.3 |100,0 - | 42.8
Kansas 37.5419.4 15.7 26.5| 4.8] 15.4f 50.0 - - - | 25.7
Kentucky 4.8 14,3 21,1 23.4 4.8] 12.5) 57.1 - }100.0 - 20.4
Louisiana 42,4 15,8 25,9 25.9] 29.4 7.1 14.3 - - - 26.2
Maine - - -l 20,0 25.0| 6.3 - - - - 7.3
Maryland 13.0 20.4 19. -l 12.51 15,0 11,1} 11.1 25,0 - 113.2
Massachmsetts - ~ - - -] 10.0] 22,0} 38,5 6.3 -~ |15.2
Michigan 40.9 26.0 11.3 12.5{ 20.41 24.2 13.9{ 33.3 | 13,3 - }118.7
Migsigsinpi 58.9 58.8 46.9 34.1] 50,0| 33.3] 25.0 - - - 149.3
Missouri 45,00 29,1} 24,7 12.4| 22.7F 8.0 12.0| 25.0 - - | 32.6
Montana 82.4 45,81 39,61 37.5] 37.5) 44.4| 14.3 - - ~ | 56,8
Nebraska 78.8 36,1 27.1] 28.81 35,7 | 3b.7;100,0 - - - | 47.7
Nevada 150,0 33,3 - - - - B33e3 - - - | 21,7
New Hampshire - - -~ 25,0 -1 16,7 - - - - 8.0
New Jersey - - 66,7 30.8] 17.6} 21.2| 6.4] 13.6 | 10.0 - [16.2
New Mexico 53.# 33.3 60.,01116.7) 200.0 | 20,0 - - - - | 54,7
NBW York - 11.1 6.1 8.1 12.0 17.2 11.5 1?.9 7l9 701 11.0
North Carclina 72.2 39,.6{ 43,1| 38.1| 18.5} 40,0] 15.4 (1) 50.0 - 1|48,5
North Dakota 82.0 50,9 47,2 25,0| 86,7 - - - - ~ 165.4
Chio 43,6f 28,3 15,1] 22.6] 23,971 20.3} 22.7] 11.8 80.0 - | 23.5
Oklahoma 556.1| 20.5| 20.0} 32,.3f 57.1| 20,0] 40,0 - - - 38.8
Oregon 46,00 17.1 21.4] 3.8| 22.2| 33.3] 33.3|100.0 - - 125,9
Penngylvania 14.3] 21.4] 29.5| 27.8| 14.3} 14.8| 22.1} 290.4 | 15.0 - 20,2
Rhode Island -l (1) - -~} 50,0 - - - - -~ }1l2.5
South Carolina 98.3| 64.7 64,4 29,0) 33.3| 39.3| 57.1 - - - [6B.7
Scuth Dakota 114,7 84.9ﬂ58.8 63.6| 30,8 62,5 - 1100,0 - - {82.1
Tex.as 29.0 19.8 19.5 10.1 3809 17.1 25.0 - ( ) - 23.6
Utah 33.3 34.5 32.0 6-7 33.3 - Ll 83.3 - b 2600
Yermont - - - - -] 5.9 - - - - 2.6
Virginia 36.8 26.1 23-3 8.3 13.3 31.6 - - - - 26.0
Washington 30,4]17.9] 20.5] 9.4 -1 4,5} 20.0f 50.0 |100.0 - 120,5
West Virginia 42,348,505/ 21,71 66,7( 25,01 12.9 62,5 - - - (34,3
Wisconsin 28.0114.0(17.1{12,6] 11,9 1.9| 14.3 - - - 116.4
Wyoming 58.5] 35.0142.3 ~[400.0 - - - - -~ 147.7
UNITED STATES | 54.0] 34.5)29.8|25.9! 25,9 21.8! 20.7{ 19,0 | 18.8 2.9 |36.3

(1) One suspension, but no bank of this size on June 30, 1920.
(2) Three suspensions, but mo bank of this size on June 30, 1920.
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Table XIII ~ Number of Susvensions during 1921-1951 »er Hundred Active Banks

and Investments {Continued)

National and State Banks

on June 30, 1820, by States and by Size of Loans

zroups ~ loang and investmentg in thousands of dollars
State 150 250 500, 750 {1,000| 2,000 5,000{10,060
150 to o 0 to to to to to Total
2500 B500] '750[ 1,000} 2, 0001 5,000{10,000| 50,000

Al abama 49.& 22,8 32,0 26.5 2B8.6] 13.3 22.2 - - - | 3.7
Arizona 57.1 27.9 76,9 56,4 100,0] 40.01 6,7 - - -~ | 45,7
Arkansas 69.1} 50.4 57.6(47.8) 34.5 47.1; 18.8 -1 (1) - | B7.3
California 11,8 22.4 10, 2.8 9.4 3.6 4,11 3.7 - - 7.8
Colorado 42,1 36,1 22,5 15.20 7.1] 16.7 11.1 - - - | 28.8
Connecticut - 18,7 = 5.3 - 16,0 16,2] 14.3 - - 1 1C,1
Delaware - ~ 10,0 20,0 - =R - - - - o.1
Dist, of Col, - - - - - - - - - - -
-Florida 77.8 78.6 100,0[128,6] 87.0] 133.3] 185.71150.0 00,0 - 1 96,9
Georgia 81,9 44,8 45,0 29,0 12,0{ 18,6 10,5 20.0 - -~ | 53,7
Idaho 61,7 41,4 21.9 21.7 75.0] 4.8 - - - - | 36,8
Illineis 2.0 26,3 24,9 18.8] 27.9] 2B.7 27.5) 25,0 5.3 ~ | 26,3
Indiana 69,8 33.9 29,5 23,21 13,3 19,1] 23,4 20.0 - - 1 30,6
Iowa- 58.6 58.7 38' 28.4 31.0 21-9 15.1 16.’? 16.7 - 4102
Kansas 36,4 18,38 13.M 17.20 9.1 8,5 18,7 - - “ | 22.3
Kentucky 24,1 13.4 17.94 18.3 2.7 4.3 29,4 20.0 | 66.7 - | 17.1
Louisiana 41,3 14,0 24.5 22.6| 21.7 11,1} 7.1 - - - | 23,2
Maine - - - 16.0[ 11.1| 2.9 - - - - 3.4
Maryland 13.0 16.% 15.9] 5.6 6.7 7.3 10.0| 7.1 (10,0 ~- | 10.2
‘Massachusetts - - b, - - 6,8 12.8] 21.4{ 9.1 - 8.5
‘Michigan 39.9 24.4 13.3 13.1] 22.4] 19,4} 14,8] 20.0110C.5 - | 18,2
‘Minnesota 63,3 40,3 27.8 23,5 l1l2.7 10." 10,0 - - - | 35,9
‘Mississippi q 60.9 45.3 30.0f 54,5 40,0 35.3| (1) - - | 49.4
‘Migsouri 29.0 24,6 12.9] 21.6f 9.7 7.9} 10.0 - - | 31.5
‘Montana 43,94 46,3 39.3 25,01 37.5 14.3 - - - | 52.2
Kebraska 36.14 26,6 20.4f 24.2| 25.0 50,0 - - - [ 43.6
Nev&da 33. i -— - bl 16.? - - had 15.2
New Hampshire 5.0 7.1 - 5.9 - - - - 3.8
New Jersey 20.0 18,9 24,2 7.7/ 1l2.0f 8.5| 10,0 | 7.1 - 12,0
New Mexico 34,8 52,0 84,6 100.0] 66.7 25.0 - - - | 50,8
New York Ba 6.5 10,0 6.3 10.5 6.8] 10.6| 4.8 7 7.8
North Carolina 42,3 45,60 33,9 30,3 32,01 2B.1[ 33.3 | 33.3 - | 47,6
North Dakota b6.68 42,6] 15,4 44.4] 6,7 - - - -~ | 61,5
Ohio 24.79 14,0 17.1] 15.4[13.4 | 16,3 5.7 | 37.0 - 18,1
Okl ahoma 21,4 22.3 P1.3 26.9] 23.1] 18.2 - - - | 3.3
Oregon 16,7 21,5 7.1l 7.7 26,1} 16,71100.0 - ~ 1 21,8
Pennsylvania 18, 12,6 17.0f 8,3 8.5 13,9 17,8 [ 10,5 1 |12,3
Fhode Island 100.0 - -l 16.,7] 33.3 - - - - .1
Bouth Carolina 70,4 63.8} 30.5] 40,0f 30.8{ 25,0 - - -~ | 63.1
South Dskota 89,2 60,8 62,2 16,7| ¥8.5 16,7 50.0 - - | 75,6
Tennessee 17.91 18.4{ 18.9] 34.8] 14.7] 6.7 ~ 133,53 - | 23,1
Texas 20,4 16.1} 9,6] 15,2 18.4| 12.5| 27.3 ] 7.7 - | 2L.)
Ttah 35,5 31,0 5.3 25,0 -l 11.1} 16,7 - - | 23.5
Vermont - - - - 6,3 - - - - 2.3
Virginia 22.0 20,6} 7.5 5.3 20.91 4.0 - - - 1 20.0
Washington 23.00 23.8] 8.7 1i.1] 5.3 16,7 28,6 | 14,3 - { 20,5
West Virginia 44,20 24,11 50,01 22.9] 12.7] 46.7] 11.1 - - | 29.9
Wisconsin 15,0 16.6] 13.8] 11.4! 2.1{ 8.8 - - - { 15,5
UNITED STATES 34,3 27,1| 20.5) 18.51 16.,2| 14,7 13.2 i 9.8 8 | 30,9

(1) One suspension, but no bank of this size
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Table XIV - Loans and Investments of Banks Suspending during 1921-1931,
by Geographic Divisions and by 5ize of Loang and Invesiments

_(in thousands of dollars)

Size group New Middle Korth | Southern | South- | South- | Western Rocky Pacific United
loang and investments England jAtlantic | Central | Mountein ! eastern !western ! Grain | Mountain | Coast States
1
Iational L};anlj:s .
Under $150 - 313 1,350 376 1,088 s 17 4,582 3,490 357 16,392
150 - 250 - 2,010 4,912 1,081 4,731 7,309 | 22,852 5,805 1,865 50, 565
250 - 500 730 g, 064 | 16,198 7,234 16,094 | 20,334 | 57,387 13,528 7,656 147,425
500 = 750 - 18,321 | 12,233 5,420 | 10,002 | 11,366 | 32,521 11,157 2,912 | 103,932
750 - 1,000 - 7,738 | 12,895 4,233 10,214 | 7,197 | 19,610 9,688 | 5,272 76,907
1,000 - 2,000 7,594 27 589 36,3 9,603 39,671 | 27,031 | 38,071 22,227 | 10,215 218,345
2,000 ~ 5,000 u 983 382 63,989 { 13,082 | 37,352 | 16,814 | 22,097 15,524 | 6,686 223,849
5,000 - 10,000 325 15,228 | 11,479 26,401 21,h29 6,182 5,393 { 15,885 141,827
10,000 ~ 50,000 28, 13, 63 15,#25 50,667 - - - - 108,539
50,000 and over 58, 426 - - - - - - 58,426
Total 50,136 {211,491 | 178,574 | 103,175 | 145,613 {116,255 | 203,302 86,812 | 50,8k8 | 1,146,207
State Banic .

Under $150 - 629 25,909 | 12,460 4g,1l2 | 33,247 137,612 15,658 4,731 282,388
150 - 250 348 | 2,269 | ko,h08 | 12,6K1 42,183 | 22,362 |1u46,815] 17,891 5,998 290,925
250 ~ 500 - 11,294 | 90,109 | 27,612 a ,853 | 43,061 {211,976 25,663 | 10,999 51k, 567
500 = 750 2,52 | 13,127 | 63,431 | 21,802 54,708 | 25,161 | 92,045 13,992 | 2,833 289,551
750 - 1,000 1,853 | 14,152 | 8,822 12,083 41,185 20,966 Lg,920 15,370 | 3,627 214,978
1,000 - 2,000 11, 182 65,514 | 109,119 | 23,690 85,118 oy, 34l | 52,888 19,640 | 8,633 400,136
2,000 - 5,000 46,3 106,275 | 139,846 | 27,284 67,981 | 18,158 | 37,947 7,843 | 18,371 470,047
5,000 - 10,000 47,920 132,322 | 85,984 - 11,001 - 17,438 6,471 | 10,359 311,995
10,000 - 50,000 1u,37o 173,425 | 239,029 | 32,484 | 55,103 | 23,894 | 31,357 - 12,463 582,125
50,000 and over - 213,403 - - - - - -~ - 213, 403
Total 124,475 | 732,410 | 852,657 | 170,066 | 499,274 (211,193 [ 77%,998| 126,528 | 78,514 | 3,570,115
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Table XIV ~ Loans and Investments of Banks Suspending during 1921-1931,
by Geographic Divisions and by Size of Ioans and Investments {Continued)

(in thousands of dollars

Size group New Hiddle North (Southern ! South- | South~ {Wesltern | Rocky Pacific |  United
lgans and investments England | Atlantic! Central (Mountain | castern |wesiern | Grain iMountain | Coast States
National and State banks
Under $150 - 1,002 27,2590 12,836 h9 230 38,023 | 1h2, 194 23 148 5,088 298,780
150 — 250 34| L,279 L5,3201 13,732| 46,914 | 29,671 | 169,667 23,696 7,863 341,450
250 - 500 730 19,558 106,307 34,846 109,947 | 63,395 | 269,363| 39,191 | 18,655 661,992
500 - 750 2,452 | 31,Lhs 75,664 27,222 64,710 36,527 | 124,566 25,149 5,745 393,L83
750 - 1,000 1,85 21,890 71,717 16 316 51,459 | 28,163 66,530 25,058 §,899 291,885
1,000 - 2,000 18,784 [ 93,103 1h5 163 'ao 12k,789 | 51,375 | 90,959 41,867 18,8ug 618,481 |
2,000 - 5,000 51,325 | 149,597 | 203,835 ,356 | 105,333 { 34,972 | 60,044| 23,367 | 25,057 693,896
55000 - 10,000 56,265 | 163,807 | 101,212} 11,479} 37, 21,429 23,620 11,86h 26, 7k 453,822 O
10,000 ~ 50,000 Yo,854 1 187,388 254, 45| 83,151 | 55,103 | 23,89% | 31,357 - 12,463 630,66l |
50,000 and over - | 271,82 - - - - - - - 271, 829
Total 174,621 | 943,901 |1,031,231] 273,2uU1 | 644,887 | 327,440 | 978,300] 213,340 | 129,362 | 4,716,322
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Table XIII - Leoans end Investments of Suspended Banks 1921-1931,
by States and by Size of Loans and Investments
National Banks

Size grouvps ~ loans and investments in thousands of dollars
States Under - $150 $250 ! $§Eo | $z5o ! $1;000 $2;ooo $5;ooo, $1o;ooo $axogo rotal
¢ to to ' o o ! 0 . o 0 0 an ota
$150 | 250 500 f 760 1,000 | 2,000 ! 5,000 | 10,000] 50,000 over
! : |

Alabams 304 | 1,096 3,233 E 2,483 971 | 2,627 — e — — 10,704
Arizona e 952 ' 1,346 , -~ —— - e —— -— 2,298
Arkansas i 376 | 1,202 3,671 + 2,428 § 1,815 | 1,831 2,365 - - - 13,688
California ! 225 842 3,004 : 1,172 | 3,671 | 3,613 ! 4,437 7,023 — - 23,987
Colorado © 449 ! 892 : 2,877 ! 746 | 1,650 ;| 4,140 ; 2,621 —_— - - 13,375
Connecticut : - l’ - — i == 11,897 —— - - —_— 1,897
Delaware [ e N 2 TR T R - — - - 679
Diste 0f Cols = == | == i me | e - - - o - -— ——

Florida ; - 1425 3,263 | 1,787 . -- | 11,321 2,639 | 12,434 — —_ 31,869
Georgia ’ 115 | 1,273 ' 2,639 2,016 | -~ i 4,673 2,677 8,748 —_ - 22,141
Idzho 444 | 1,178 : 1,929 | 3,083 | 4,637 | 6,645 | — — — —— 17,916
Illinois 225 | 2,797 8,427 4,199 : 5,308 : 15,098 29,116 | 15,228 - — 80,398
Indiana 501 | 1,062 2,206 545 | 844 | 5,590 8,242 - ~— — 18,990
Towa ;1,024 | 6,780 14,227 i 13,542 7,897 | 16,623 3,835 6,182 - — 70,110
Kanssas i 149 619 |, 2,606 , 1,593 1,588 | 1,047 4,553 - - - 12,155
Kentucky I -~ 1 1,108 | 1,237 e — 2,818 5,411 37,721 — 48,295
Louisiana | 81 —_ _— e — 1,952 | - — — — 2,033
Maine ! — - —— | R— -— —_— — — - —_— —

Maryland | -— - 683 | 1,125 - — 3,156 — —_ — 4,964
Massachusetts | =~ | - 294 | -~ 3,024 4,983 8,345 | 28,484 — 45,130
Michigan | ~-- i+ -~ | 1,858 | 1,906 | 2,421 4,689 | 11,107 — - -— 21,981
Minmesota ! 487 | 2,864 | 11,825 ! 5,341 @ 3,497 6,094 4,524 — _— -— | 3,622
Mississippl j 75 234 . 296 f —- i 2,455 4,878 | 11,790 5,219 — -~ 1 24,947
Missouri | 465 | 956 | 2,961 | 2,421 | 767 3,036 ; -~ — - —_— 10,606
Montana | 2,254 | 2,321 | 5,197 | 35,136 | 908 3,411 7,200 - — - 24,427
Nebraska | 476 | 1,042 | 5,467 % 3,802 | 2,628 4,468 6,805 - - -— 24,688
Nevada - - -— ] =} e - — —_— - — -

Now Hampshire I - b 436 | - — _— — - - — 436
New Jersey | - 404 | 953 | 2,469 ] 915 6,170 10,652 8,815 = - 30,378

_M_
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Table XITY - Loans and Investments of Suspended Banks }/‘521—1951,-
by States and by Bize of Loans and Investments {Continued)
National Banks

Size groups - loans and investments in thousands of dollars
Under $150 $250 | $500 $750 $1,000 %2,000 | $5,000 | $10,000[$60,0000 — — = =<
States to to to to to to to to and Total
£150 250 500 750 1,000 2,000 5,000 | 10,000 50,000] over

New Mexico —— 704 1,221 2,221 2,493 6,148 2,457 e —~— e 15,244
New York 139 243 2,726 4,847 1,621 10,316 5,607 - —_— —— 25,399
North Carolina 133 696 2,751 2,508 4,326 8,777 20,246 -— - -— 39,437
North Dakota 1,369 7,177 9,803 1,646 1,638 1,168 - —- - —-— 22,801
Ohio 374 462 2,719 3,132 2,683 9,253 12,172 - 15,425 ~— 46,220
Oklahoma | 1,900 3,024 7,908 4,126 2,630 8,076 4,556 - ~— - 32,280
Oregon J 132 226 1,735 1,072 — 4,852 -— - -— — 8,017
Pennsylvania ' 234 1,363 3,302 9,201 5,202 11,103 24,007 | 22,670| 13,963158,426| 150,071
Rhode Island ! — - - - - 1,535 - ~— - .- 1,535
South Carclina 461 1,017 3,912 1,208 2,522 7,395 -— - - - | 16,515
South Dakota 612 3,414 1 10,498 4,176 1,595 5,645 2,380 - - - | 28,320
Tennessee 121 414 - 1,139 1,678 1,291 - - 12,9467 -~ | 17,589
Texas 2,419 3,083 8,755 4,812 2,692 15,172 9,393 | 21,429 -— |~ 1 68,255
Utah 67 173 332 — —— - 3,246 - - - | 3,818
Vermont - - - — - 1,138 - _— - -~ 1,138
Virginia 145 - 2,135 1,402 - 4,460 4,496 - - -~ | 12,638
Washington —— 797 2,917 668 1,601 1,750 2,249 8,062 - - 18,844
Vest Virginia 110 667 3,991 1,642 2,555 3,852 5,768 6,068 - - 24,653
Wisconsin 250 ~591 938 2,451 1,639 1,714 3,352 - - - 10,985
Wyoming 276 537 1,020 625 - 1,883 - 5,393 - — 9,734
UNITED STATES t15,392 50,565 | 147,425 | 103,932 { 76,907 | 218,345 | 223,849 | 141,827 | 108,539{58,426 {1,146, 207
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Table XV - Loans and Investments of Banks Suspending during 1921-1931,
by States and by Size of Loans and Investments (Continued)

State Banks
Size groups -~ loans and investments in thousands of doliars :
Under 150 250 500 750 1,000 2,000 5,000 | 10,000 [ 50,000
State to to to to bo to to to and Total
150 250 500 750 1,000 2,000 | 5,000 [ 10,000 | 50,000 over

Alabama 3,631 2,603 5,936 . 2,900 2,570 2,089 7,244 - - - 26,879
Arizona 835 89 2,690 | 3,101 2,624 | 6,745 | 2,500 - - - 19,389
Arkansas 9,39% | 7,079 | 1L,012 | 10,766 6,56 9,160 4, h39 - 13,783 - 75,202
California 311 2,722 2,86% 643 1,8 2,953 7,150 - - - 18,527
Colorado 3,603 3,261 3,033 2,283 - 2,972 - - -~ - 15,152
Connectiout - 131 - 570 - 3,758 | 18,807 | 12,590 - - 35,906
Delaware - - 251 - - - - - - - 257
Dist. of Col. - - - - - - - - - - -
. Florida 4,900 | 6,156 | 15,756 | 14,486 | 17,577 | 38,267 | 35,347 5,005| 34,979 - 172,473
Georgia 17,903 | 11,009 | 19,300 | 9,24k | 2,654 | 7,965 3,990 - - - 72,066
~Idzho 2,187 2,114 | 3,0l - 3,537 3,823 - - - - 14,702
Illinois 11,404 | 13,809 | 36,076 | 20,780 | 26,194 | 50,321 | 61,768 | 35,525| 10,911 - 266,788
Indiana 5,905 | 11,798 | 22,964 | 15,497 8,758 | 18,854 | 26,062 | 12,368 - - 122,206
Tova 16,07 30,270 | 58,986 29,722 | 23,064 | 25,009 | 18,337 0,574 | 31,357 - 239,452
Xansas 13,33 12,421 | 12,197 7,661 920 | 5,U77 | 4,530 - - - 56, HHO
Kentueky 3,198 3,056 8,729 6,881 893 2,760 | 10,748 = 19,317 = 55,582
Louisiana 2,218 1,169 5,192 | 4,027 4, 4g2 1,150 2, il - - - 20,682
Haine - - - 1,235 957 1,616 - - - - 3,808
Maryland 237 598 1,815 - 1,892 4,342 2,756 5,084 [ 15,440 - 32,164
Massachusetts - - - - - 3,327 | 271,535 | 35,33C| 14,370 - 80,562
Michigan 1,911 3,7h2 5,920 | 6,331 8,397 | 20,917 | 16,024 | 21,389 27,823 - 113,457
Minnesota 20,551 | 20,274 | 34,146 | 19,U%6 5,005 | 3,151 4,81 - - - 107,398
Mississippi 4,740 5,946 | 11,192 | §,820 7,674 | 7,751 4, 38 - - - 50, 507
Missouri 21,667 | 18,989 | 26,85 | 6,599 8,289 5,926 7,204 | 5,363 - - 100, 893
ifontana 8,200 7,095 6,691 3,943 2,7uz 5,031 2,210 - - - 35,912
Nebraska 22,772 | 20,085 | 25,209 | 9,686 | L,18 | 6,174 3,061 - - - 91,168
Nevada 301 165 - - - - 3s133 - - - 34 599
New Hampshire - - - 6UT - 1,475 - - - - 2,122
New Jersey - - 1,272 2,483 | 2,822 | 9,619 g,u67 1 22,568 11,899 - 59,130

Digitized for FRASER
http://fraser.stlouisfed.org/

Federal Reserve Bank of St. Louis



Table XV -~ Loans and Investments of Banks Suspending during 1921-1931,

by States and by Size of Loans and Investments (Continued)

282,388

514,567

State Banks
Size groups - loans and investments in thousands of dollars
, Under 150 250 00 750 1,000 | 2,000 ,000 10,000 | 50,000
State to to o Yo to to o to | Mend Total
150 250 500 750 1,000 { 2,000 | 5,000 | 10,000 50,000 | over

New Mexico 1,679 1,141 3,497 3,955 1,651 1,069 - - - - 12,992
HNew York - 4o 966 1,864 2,583 16,217 | 15,3641 38,234 | 50,269 |213,403 339,301
North Carolina 8,412 7,831 | 21,608 | 9,85 I, 459 1 14,123 5,966 5,996 | 20,12k - 98,375
Horth Dakota 25,5001 19,989 | 18,884 1,757 1,899 - - - - - 68,029
Ohio 2,710 6,088 | 9,622 | 11,319| 9,424 17,635 30,1201 16,702 | 200,295 - 303,915
Oklshome. 11,936 6,584 | 11,148 6,116 3,599 3,951 4,492 - - - 47,826
. Dregon 2,085 1,319 2,923 522| 1,783 4,179 | 4,653 5,019 - - 22,483
Pennsylvania 392 | 1,270 6,984 8,780 6,855| 35,336 | 79,688 | 66,436 | 95,817 - 301,558
Rhode Island - 167 - - 896 - - - - - 1,063
South Carolina 8,656 8,632 | 20,061 | 9,hk02| 6,251 | 1L,922 | 11,050 - - - 78,97k
South Dakota 17,715 | 24,787 | 35,698 | 17,164{ 3,562 | 7,091 - 5,501 - - 111,518
Tennessee 4,737 3,010 | 6,019 2,897 5,193 6,51k 2,731 - 13,167 - 4l 268
Texas 9,?39 7,530 | 12,709 | 4,252 6,316} 10,083 6,783 - 10,111 - 67,483
Utah 5 1,876 | 3,016 710 1,587 - - 6,471 - - 1k, 20
Vermont - - - - - 1,014 - - - - 1,01
Virginia 3,346 | 3,443 | 7,305 1,138 | 1,754 8,006 - - - - 2k,992
Washington 2,335 1,957 he212 | 1,668 - 1,501 6,528 5,840 | 12,463 - 37,504
West Virginia 1,179 3,142 5,559 | 10,886 | 1L,2u3 6,410 | 13,805 - - - b5, 224
Wisconsin 3,979 4,968 | 1k,527 9,504 6,049 1,392 5,872 - - - 46,291
Wyoming 2,308 | _ 1,345 | _ 3,695 - 3,229 - - - = - 10,577
UNITED STATES 290,925 289,551 | 214,978 | 400,136 | 470,047 | 311,995 | 582,125 {213,403 | 3,570,115

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

_g9-{ -



Table XV - Loans and Investmentis of Banks Suspending during 1921-1931,
by States and by Size of Loans and Investments (Contimed)

National and State Banks

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

Size groups — loans and investments in thousands of dollars i
Under 150 250 500 750 1,000 2,000 5,000 | 10,000 | %0,000
State to to to to to . to to to and Total
150 2R0 500 750 1,000 | 2,000 | 5,000 110,000 { 50,000 over
Algbama 3’835 3!693 9:169 5:383 395)'1'1 ]'1'3716 7:2)"'}4' - = - 3?0583
Erizona 835 89 3,642 4, 4h7 2,624 | 6,745 2,500 - - - 21,687
Arkansas 9,770 g,281 | 17,683 | 13,184 | &,38L4 | 10,991 6,804 - 13,783 - 88,890
California 536 a,sGh 5,868 1,815 5,515 6,566 | 11,627 7,023 - - Uz, 514
Colorado 4,052 153 5,910 3,029 1,650 | 7,112 2,621 - - - 28,527
Connecticut - 181 - 570 - 5,655 | 18,807 | 12,590 - - 37,803
. Delaware - - 2R7 679 - - - - e - 936
Dist. of Col. - - - - - - - - - - -
“Florida k,900 | 6,581 | 19,019 | 16,273 | 17,577 | 49,588 | 37,986 | 17,439 | 34,979 - 20L, 342
‘Beorgia 18,018 | 12,282 | 21,939 | 11,260 2,654 | 12,639 6,667 | 8,748 - - 9k, 207
Ydaho 2,81 | 3,292 | u4,970 ,083 | 8,174 | 10,463 - - - - 2,618
TIllinois 11,629 | 16,606 | Uk,503 | 24,979 | 31,502 65,Eig 50,884 | 50,753 { 10,911 - 347,186
“Indiana 6,406 | 12,860 | 25,170 | 16,042 | 9,602 | 2h, 34,304 | 12,368 - - 141,196
“Iowa 17,097 { 37,050 | 73,213 | 43,264 3 30,961 | W1,692 | 22,172 |12,756 | 31,357 - 309,562
“Kansas 13,483 | 13,040 | 14,803 | 9,254 | 2,508 | 6,524 | 9,083 - - - 68,695
Kentucky 3,198 | 3,056 | 9,837 8,118 893 2,760 | 13,566 | 5,411 | 57,038 - 103,877
“lIouisiana 2,299 1,169 | 5,192 | 4,027 4,482 | 3,102 2,4l - - - 22,715
Maine - - - 1,235 957 1,616 - - - - 3,808
Maryland 237 598 2,498 1,125 1,892 | 4,342 5,912 5,084 | 15,4%0 - 37,128
Magsachusetts - - 2gh - - 6,351 | 32,518 | L3675 | 42,854 - 125,692
Michigan 1,911 3,745 | 8,778 8,237 | 10,818 | 25,006 | 27,131 |21,329 | 27,823 - 135,438
Himmesota 21,038 | 23,133 hs,gél 2k, 797 8,502 { 9,235 | 9,339 - -~ - 1ke, 020
Mississippi 4,815 6,180 | 11,488 2,820 | 10,129 | 12,629 | 16,174 | 5,219 - - 75,454
Missouri 22,132 [ 19,945 { 29,817 9,020 | 9,056 | 8,962 § 7,204 | 5,363 - - 111,499
Hontana 10,454% | 9,6 (11,888 | 7,079 | 3,650 | &, k42 | 9,410 - -~ - 60,339
Tebrasks 23,248 | 21,127 | 30,676 | 13,488 | 6,809 | 10,642 | 9,866 - - - 115,856
" Nevada 301 165 - - - = 3,133 - - - 3,599
" New Hampshire - - 436 647 - 1,475 - - - - 2,558
Yew Jersey - hou | 2,225 | W,952 | 3,737 {15,789 | 19,119 | 31,383 | 11,899 - 9,508



Table XV - Loans and Investments of Banks Suspending during 1921-1931,
by States and by Size of Loans and Invesiments (Contimed)

National and State Banks

Size groups ~ loans and investments in thousands of dollars
Under 150 250 500 750 1,000 | 2,000 | 5,000 | 10,000 | 50,000
State to to bo to to to to to and Total
150 250 500 750 1,000 2,000 5,000 1 10,000 | 50,000 over

Yew Mexico 1,679 1,84 4,718 | 6,176 .4,184{ 7,217 2,457 - - - 28,236
New York 139 6 3,692 | 6,711 4,204 26,533 | 20,871 | 38,234 | 50,269 | 213,403 364,700
Worth Carolina 8,545 8,527 { 24,359 12,33& 8,785 | 22,900 | 26,212 | 5,996 | 20,124 - 137,812
Horth Dalota 26,869 | 27,166 | 28,687 3,403 3,637 1,168 - - - - 90, 830
". Ohio 3,084 | 6,550 12,341 | 14,451 | 12,107 | 26,588 | 42,292 | 16,702 | 215,720 - 350,135
0klahoma 13,83 | 9,608 19,056 | 10,242} 6,289| 12,027 9,048 - - - 80,106
Oregon 2,217 | 1,545 | L,658 | 1,594 | 1,783} 9,031 | 4,653 | 5,019 - - 30,500
Penngylvania 626 | 2,633 | 10,836 | 17,981 | 12,057 | u46,439 [103,695 | 89,106 | 109,780 | 58,426 | U51,629
Rhode Island - 167 - - 861( 1,535 - - - - 2,598
South Carolina 9,117 9,649 | 23,973 | 10,610 8,773] 22,317 | 11,050 - - - 95, 489
South Dakota 18,327 | 28,201 ,196 | 21,340 | s,157 12,736 | 2,380 | 5,501 - - 139,838
Tennessee L,858 | 3,24 | 6,019 | 4,036| 6,871 7,805 | 2,731 - 26,113 - 61,857
Texas 12,118 | 10,613 | 21,464 | 9,064 | 9,008 | 25,255 | 16,676 | 21,429 | 10,121 - 135,736
Utah 612 2,049 | 3,348 710 1,587 - 3,24 | 6,u71 - - 18,023
Vermont - - - - - 2,152 - - - - 2,152
Virginia 3,491 3,&&3 9,40 | 2,540 1 1,754 | 12,u66 | 4,496 - - - 37,6&0
Washington 2,335 2,75 8,129 2,336 1,601 3,251 8,777 | 14,702 12,L463 - 56, 348
West Virginia 1,289 3,809 9,550 | 12,528 6,798 10,262 | 19,573 6,068 - - 69,877
Wisconsin 4,2 5,559 | 15,515 | 11,955 7,688| 3,106 | 9,224 - - - 57,276
Wyoming 2,58 1,882 715 625 { _ 3,229 1,883 = 5,393 - - 20,311
UNITED STATES| 298,780 {341,490 | 661,992 |393,u483 | 291,885 | 618,481 |693,896 | U53,822 | 690,664 | 271,829 | 4,716,322
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Table XVI - Loans and Investments of Banks Suspending during 1921-1931
per $100 of Loans and Investments of Active Banks on Jume 30, 1520,
by CGeographic Divisions and by Size of Ioans and Investments

Sfozsnsgr;}f New | Middle |North 5";?' South-| South-| West~| Rocky] Pa~ |, ..
investments Eng- AtJ:an— Cen~ Moun- east- | west- [ ern {Moun-|[cific States
(000 omitted) land} tic tral tain ern ern |Grain| tain |Coast
National banks
Under $150 12,2 | 23.8] 29.7 [103.2 | 53.4 | 84,5] 48.0| 19.7 h?.g
150 - 250 -~ | 11.8 | 17.71 14.6 | 70.8 | 23.8 | 59.7] 38.2| 21.5| 32.
250 - 500 3.0 6.5 | 15.3] 13.5 | 51.0 | 16.3 | 28.5| 30.8| 19.9| 19.6
500 - 750 ~ | 12.6 9.2 10.4 | 17.% { 12,0 | 16.8] 23.8| 6.3 12.9
750 - 1,000 - k.0 8.8 7.4 0.2 9.8 | 16.0 25.3 12,0| 10.3%
1,000 - 2,000 B.6{ 5.0 9.41 7.4 | 26.4 | 20.8 | 13.9| @5. 7.7} 11.1
2,000 ~ 5,00C 1.9 5.8 | 14,5} 11.8 | 21,8 7.4 1 10.0} 10.7} 5.0} 9.1
5,000 - 10,000 4.6] 5.5 L6y 6.7 | 51.5 | 19.3 k.0l 7.4 13.9] 8.0
10,000 ~ 50,000 14,0} 1.2 | 3.2{ 19.% - - - - - 3.0
50,000 and over - 1.8 - - - - - -1 1,1
Total 4.0l 3.1 5.8112,2 | 21.3 | 10.2 | 10,1} 16.2} L.h]| 6.5
State banks
Under $150 - 9.7 | 40.0| 28.6 | 68,5 | 37.9 { 57.0] 55.9] 28.6 | 49.8
150 - 250 19.4) 17.6 | 25.9| 21.7 | 46.9 | 23.8 | bo.1| 36.8| 21.7 | 34.0
250 - 500 - | 20,0 | 22,2} 22,7 | 2.3 | 28,8 | 3L.8) 34.5| 4.0 29.5
500 - 750 11,1 16.0 | 21.21] 30.8 7.5 | 26.4 | 28.5) 30.5] 3.9 25.7
750 - 1,000 7.0{ 13.2 | 5.4 21,2 | 46,6 | 39,9 | 25.7{ BH. 0} 7.4 26,1
1,000 - 2,000 10.8{ 17.1 | 24.7 | 20.5 | 51.4 | 23,3 | 18.7| 29.4| 6.21 22,2
2,000 - 5,000 17.9| 15,1 { 25,61 24,8 | K42 | 19.8 | 18. 4} 8.6 9.9 20.3
5,000 - 10,000 | 2%,1| 19.0 | 25.0| - 20,2 - W.2! 12,41 8.4 18.3
10,000 ~ 50,000 | 3.5} 11i.1 | 27.5 44,1 | 50.0 | 23.4 | 18,0 - 2.9 | 19.6
50,000 and over - 8,7 - - - - - - - Helt
Total 9.61 12,1 | 20.3 f24.1 | 50.0 | 23.7 | 29.6| 28.5| 5.7 ! 19.2
National and State banks
Under $150 - 1 10,5 | 38,7 (28,7 | 69.1 | 39.4 | 57.6}5U.6{27.7 | 49.7
150 - 250 5.8 4.3 | 24,7 [ 20,9 | 48.5 | 23.8 } 42.0) 37.1|2%.7 | 33.8
250 - 500 2.2{ 10.6 | 20.8 | 19.9 | 52,1 | 23,2 | 31.0] 33.1 | 16.0 | 26.5
500 - 750 4,21 13.8 | 17.5 | 22.2 7.4 [ 19.3 {24.1]27.1 | L.9 {20.4
750 - 1,000 2,91 7.3 | 13.9 | 14,3 2.1 | 22,3 | 21.8 | 37.5| 9.6 |18.6
1,000 - 2,000 7.8 10. 17.6 13.5 | 39,5 | 21.9 | 16.,3127.1( 6.9 |16,k
2,000 - 5,000 9.9 | 10.3 | 20,6 {18.3 | 3h.5 | 11.0 [ 14,1 9.9 7.9 |1k.5
5,000 - 10,000 | 14,91 12.9 [ 14,9 | 5.0 [ 35.4 | 13.0 8.5 | 9.5 [11.0 {13.1
10,000 ~ 50,000 | 6.9] 6.8 [ 18.8 124.8 [13.9 iR 4,8 - 1.5 ] 9.4
50,000 and over - b7 - - - - - - 7.0
Total 6,91 7.3 |1.1[17.6 |38.3 | 16.1 |21.1121.8 | 5.1 |13.0
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Table XIV - Loans and Investments of Buspended Banks, 1921-1931, Per $100 of Loans

and Investments of Active Banks on June 30, 1920, by States and
by Size of Loans and Investments
National Banks

Size groups -~ loans angd investments in Thousands of dollars
Under| $150! $250|$500; $750] 41,0001 $2,000] §5,000 [ $10,000 [$50,000
States tol to | to i %o to £o to to and |Total
$150 | 250] "500| 750|1,000} 2,000( 5,000|10,000| 50,000 over

Alabama BO,D| 33,3 35,3} 21.5] 18.6 8.9 - - - - 8.8
Arizona = | == |3056,1]32,8] ~- - - - - - 8,8
Arkanseas 47,238,111 64,0{28,2) 21.4 19.1 Ta7 — - -- 20.1
California 15,9113,5 13.8{ 4,2 18,3 4,0 4.9 8.8 - - 3.0
Colorado 50.2| 24.8| 19,9 4.9+ 11.5] 13.9! 15,9 - - - 6.9
Connecticut - -— - - - 9.1 - - - - 1.0
Delaware “= | == == |27.,6| ~- - - - - - 346
Dists of Coly | =m | == | == | == | == - - -~ -- -- -
Florida -~ 1a4,4i102,4(31,3] -- | 71.9] 14.8] 184,7| -- - | 3341
Georgia . 81-.6 9,0-7 39.1 1400 _— 17.4 11-6 136c1 - - 14"0
Tdaho  Ble4]7748| 26,1|34.81 58,7 39,5} -- - - — | 24,8
Illinois . 'Bs4}24.0] 18,9 8.2} 10.2] 13,90 24,7) 23,57 -- - 643
Indiana | 78.9113.4]10,2] 2.3] 2,7] 10.4{ 11.4] -- - - 5.8
Iowa 229.61129,5 34,5! 28,4 20,5 20.1] 8,0 22,2| -~ —- | 18,2
Kansas ‘BeBl T.1f 8.31 8,0 15,2 24| 15.3 - - - 6.7
Kentueky e 8,11 8.3 - - 0.6 24.7 60.6 - 24,3
Louisiana 159! am} mm | e - 33.8 — - - - 1.7
linine - — - - - - - - -— - - -
Haryland - - 9.8112,7 - - 10,3 - - - 242
Hassachusetts - —— 4,6 =~ - 5.6 4.2 T8 23.1 - 5.6
Hichigan - -~ 142,2(16,7| 30,1 Q4 17.7 - - - 6.6
Hinnescota 55,9148,7] 24,6 '13.5| 13.,4| 10,2 9.0 - - - 5.8
Mississippi (1) (1) §17.7) -~ | 89,9} 54.5] 45.47 (1) - -— 56,3
Missouri 118,0124,8; 21,4:14,8 12,9 17.0 - — - — 2,0
Hontana 54,7136,81 50,6 (42,6 13.8 30.0| 19.4 - - - 27 .5
Nebraska 182.,4136,5] 23,2({11.,3| 16,07} 15.8 32.2 - — -~ 11.2
Nevada — == ] e A - - - - - - —~—
Now Hampshire | == | == | 6,7 == | == _— -- - - - 0.8
New Jersey -~ 125,4 8.0|20.4 2.9 Tal 9.7 6.8 - - 6.4
New liexico -- 132.2]31,2 48,4 71, 107.2 25,9 - - - 42,1
New York 17.8] 4.4{ 6,6110,6! .3:4! 7.0 2.7 - — - 0.6
North Carecline]134,3;96,5]66.5:23.6 | 82,7 2545 54,9 -— - —- 27.7
Horth Dakeota 116.8,;77.7137.0:10,3 | 32,8 6.7 —— - - - 26,8
Ohio 24,61 9,0!10,41! 8,9 6.9 8.2°¢ 9.9 - Tel - 5.8
Oklahoma 54,9(24.6{16.0 (13,6 ] 13,8 24,3, 9,2] -~ - -~ |11.4
Oregon 52.2114,5/21,8 11,3 | -~ | 26,6 = e -- -~ 543
Pennsylvania 11,1:15.6] 6,0312,1 5.3 4,00 845 B,3 3.k 13,6 Tl
Rhode Island — == | e - - (1) -- - s - 2,6
South Carolinafl74,6{287.3|58,1 11,2 73,4 2145 - —_— - - 13,6
South Dekote [103,9[140.3162,3 !30.1 8,0 22,81 18,3 ——— . - 29.2
Tennessee 3541 4046| =~ 110,8 | 16,0 5,9 -- - 1 17.0 - 9.6
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Table XIV - Loens and Investments of Suspended Banks, 1921~1931, Per 3100 of Loans
and Investments of Active Banls on June 30, 1820, by States and

by Size of Loans and Investments (Continued)

National Banks

S8ize groups - loans and investments in thousands of dollars

Under 15150] 52501 G500 | $7501%1,000 52,000 ;55,000 (810,000 | 250,000
States to | to | to to to te © to to § and [Total

$150 | 250| 5001 750 h,000] 2,000 5,000!10,000{ 50,000] over

Texas 6T7.9[21.7 13.1f 9.1 8.6 18,7 7.8 3T 7 —-— -— 10,2
Utah 19,614045] 23,0 -~ - - 15,1 - ~— —-— 7al
Vermont el el Bl e - bu4 - - -— -— 244
Virginia 3646| ~~.114,5} 8,0} -- 12,77 11,3 —-— - - 349
Washington “m 190,8[33.87 7.7 23,9 Ted) 8,9 20,4 ~ -— T4
West Virginia | 50.,7{32.,3]27.5]17.9| 19.6 11,9 28,6 12.9 - - 17.8
Wisconsin 34,9[30.2[10,6120,4 1 9,5 248 b.0 - - - 3.3
Wyoming 77.155,4{19,3[23.,9{ == | 15,9] == | 73,7] o= -~} 19,1
UNITED STATES! 47.3]132,4119.6(12.,9 ] 10.37 11,1 9.1 8.0 3.0 1.1 645

(1) one suspension,
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Table XVII -~ Loans and Investments of Banks Suspending during 1921-1931
per $100 of Loans and Investments of Active Banks on June 30, 1920,

by States and by Size of Loans and Investments (Continued) .

Siate Janks —

Size %rogpg ~ loang and invegtmentg in thougandsg of do T
State Under 150} 250| &00; 750 |1,000{ 2,000{ 5,000(10,000] 50,00 Total

150 to to to to to $0 to to and

' 250; 500 750|1,000} 2,000 5,000{ 10,000{ 50,000 over
Alabama 4]1.4121,5]| 54.4) 30.5; 35.8f 17.3 100,2 - - - | 25.8
Arizona 63.7| 26.8{61.2 75.9|113.11100.1 8.5 - - - | 37.9
Arkansas 61, 3| b2.9] 50,5 55.8; 40,5 79.01 20.9 - (1) -~ { 85,6
Galifornia 11.2 30.1 8.1 1.7 5.7 3.0 5.4 - - b 1.?
Colorado 32,3 37.4| 23.4} 47.1 - 24,8 . = - - - | 16,3
Connecticut -118,2 -~ 8.1 -l 25,7 34,3 20.4 - -} 21.8
Delaware - -{13,3l - - - - - - -] 0,5
Dist., of Col. - - - - - - - - - - -
Florida 67.7]87.4]97.7195.0]154,6] 1.73.0| 521.3] 62.5 (2) -~ P00, 3
Georgia 73.9]40,1146,3 41.0] 19.3| 23,9 14.4 - - - | 26.8
Idaho 55.3 31,0(20. -[144.1] 29.6 - - - -1 25,7
Illinois 36,9 26.3{27.6 26.5| 43,7 40,7 31,7 25.4 3.8 - {17.4
Indiansa 61.8;36,5|37.(0 34.9] 22,21 28.4] 37.0] 44,4 - - | 33.7
lowa 60,41 61,91 38,8 29,2 - 38,2 24,9 21.3 15,0 | 17.b -1 37.1
Kangas 33.0{19,5|14.9 26,4 5.1 14,7 63.8 - - -~ 119.7
Kentucky 25.0|14.8]21.4 24.3| 65.1| 12.7 56.8 - |133.2 -~ | 30,8
Ilou.iSiana 39.4 15.4 25.1 24.8 29.2 6.6 12.6 - - - 7.1
¥aine - - -~ 19,7 26.7 7.2 - - - -1 2.4
Maryland 10,2/19.9/19,.0 - 13.5] 16,8] 10.0{ 8,5 24,2 - 114,7
Masgachusetts - - - - - 11.4} 20.1| 37.7 4,2 - 110,8
Michigan 48.3| 25,6]111.1} 13.0{ 20,1 23.0] 15,5} 35.4 10,6 -112.8
Mississippi 59,3{59.9143,6] 33,2] 50,8| 30,2 1%.4 - - - | 34,0
Missouri 38.7129.5124,5 12,1 21.¢9 8.5 10.0} 18.1 - - |114.3
Montana 82,.7/44.6137.2 41.8| 39.2] 40,7 10,8 - - - 138.6
Nebraska 67.6] 34,8|25.8] 26.5} 35,5| 37.211560,0 - - - 35,0
New Hampshire - - -] 27.0 -t 17,7 - - - -1 7.1
New Jersey - -]50,9] 30.8] 18.8] 20,2] 5.7 14.7 6.1 - 110.4
New Hexico 56,8|32.6[67.012.3{185.7| 17.5 - - - - | 58.6
New York -|10.8| 5.21 8.2] 12.0| 20.4) 9.6] 18.1 5.5 9.6 9.3
North Carolina 66,3]40,1144,1| 39.5] 19.3; 41.8] 15.4 (1) 62.4 - |42,0
North Dakota 69,6|49.1146,0{ 24,1} 74,7 - - - - - [Bl.3
Chio 45.0|28.6114.2] 21,77 23.5] 19.5] 22.2| 15.6 78.2 -~ 130.5
Qkliahoma 43.,7119,.7129.9| 33.,4| 57.8] 20.8| 30,0 - - - | 30.6
QOregon 41.7(16.8]20.,4] 3.4] 21.9| 33.2| 24.5] 78.3 - - |1 20,2
Penngylvania 13.3|22.8131,.3] 26,2] 14,1| 15.9} 23.0| 27.4 27.9 - |1 20,2
Rhode Island -1 (1) - ~| 58.8 - - - - - 1 0.6
South Carolina 90.5|62,2]67.2{ 33,3] 35.1| 38.8) 48.9 - - - | 50,4
South Dakota 116,8|87.1(56.9] 67.3| 32.3| 65,8 -{ 87,0 - - 168,5
Tennessee 24,3|16.9(24,4| 23,6] 53.8| 26.51 10,1 - 274 w 21,9
Texas 24,6(19,1(|18.6|10.21 42.7| 17.8| 18.9 - (1) - 121,8
Utah 34,6|32.6|35,5] 7.7] 3l.4 - ~[ 23.6 - - 117.4
Yermont - - - - - 4,1 - - - -1 1,7
Yirginia 33.8126,1123,9| 7.8] 13.6| 30.2 - - - ~ |14.,6
Washington 26.6]118.3118.0| 8.8 - 5,2 18.8} 38.1 65.4 - 121,5
West Virginia 41.7(47.6|121.6168,8] 25.0| 15,0 58,6 - - - 129,85
Wisconsin 27.9114,117,.6113.2| 12,0 2.0} .13.7 - - - 110.8
Wyoming 56,)i34.0142,3 ~|3986,7 - - - - - | 39,4
UNITED STATES| 49.8!34,0!29,5/25,7! 26,1! 22,2| 20.3| 18.3 | 15,6 5.4 119.2

(1} One suspension, but no bank of this size on June 30, 1920,
(2) Three suspensions, but no bank of this size on June Z0, 1920,
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Table XVII ~ Loans and Invesiments of Banks Suspending during 1921-1931
per $100 of Losns and Investments of Active Banks on June 30, 1920,
by States and by Size of Loans and Investments {Continued)

National and State Banks

Size groups - loans and investments in thousands of dollars |
160 250) 500( 750 {1,000¢{2,000{ 5,000{10,000)50,000 .
State U?ggr to to to to to to. to to and Total
2507 500} 750§1,000f2,000|£,000}10,000{50,000| over

Al sbama 42,7 24,0134,.7125.8] 28,5] 11.3| 27.4 - - - 16,6
Arizona 59.1 25,2177.4154.31113.1] 51.3| 5.7 - - - 28.0
Arkansas 50,1159.0147.3] 33.9] 52.0| 13.1 - (1) - 43,7
California 23,3[10,3] 2.8] 10,1} 3.5| 5.2] &.8 - - 2.2
Connecticut 15.7 -] 4.8 ~! 16.0| 15,9; 12.6 - - 10.6
Dela-ware - 6.8 22.6 el - - el - - 1.4
Dist, of Col, - - - - - - - - - -
Florida { 82,2{100.2023,9| 86.1|130,9(154,0{118,3 | 93,7 - 11120
Georgia 42,645,331 30,5 12.4{ 21,0} 13,1] 26,5 - - 22.1
Idaho 39.5121.9]22.7) 79.,0] 35.2 -I - - - 25,2
Illinois 25.9125.4)18,8] 28.2] 28.2f 29.1] 24.8 2.6 - 12.4
Indiana 32.0| 30,0|23.5] 13.5] 20.3| 24.,0] 18,3 - - 20,4
Iowa B3.q 58.3] 37,928,911 3l.3] 22.7f 14.8] 18,5 | 33.1 - 30,1
Eansas 18,0{13,1116,7F 8.8] 8.1 24,6 - - - 14,7
Kentucky 13.7/18,0]18.8] 2.8] 4.41 28.1] 19,9 | 74.3 - 27.4
Ilouis:.l.ana 13.6 2308 21.8 22.1 1:.‘).4 6.2 - - - 5.6
Maine — - 1001 12.0 514 - - - - 1.8
u&ryland 16.2 15.2 5.0 7.3 8.2 10.2 5.7 900 - 8.4
Magsachusetts - 3.9 - - 7.6 12,8] 21.8 9.2 - 8.1
¥Michigan | 23.8113.2113.7| 21.7) 18.2| 16,3 2l.1 8.5 - 11.1
Minnesota 61.d 39.7/27.0|23,1| 12.6] .0/ 10.8 - - - 15,2
Migsissippi 60.4 62.3142.0{28.6| 54.4| 36.5| 33.31 (1) - - 39.2
¥isgouri 33.3 29.2{24,2|212,7) 20,7 10.21 6&.6] 7.0 - - 8.0
Montana 74.9 42,4/ 42,1}142.2] 26,9 35,5{ 16.3 - - - 3342
Nebraska 24.,8{25,3119,2]| 24,1} 23,7 42,6 - - - 24,1
Nevada 2l2.4d 26.8 - - - -| 17.0 - - - 11.0
New Hampshire -l 5.4} 7.5 - B3 - - - - 3.1
New Jersey 20.3115.5| 24,5 8.1 1ll.8] 7.4| 11.1 4,2 - 8.6
New Mexico 22.5|51.7]{76.1] 94.,3| 61.0{ 25.9 - - - 48,3
New York 7.0 6.2] 9.8] 8.1 11.7| 5.8] 11.6 3.4 4,2 4,8
KRorth Carolina 1 42.11415,9|{34.8] 31,0} E3,B] 27.1} 37.3 44,3 - 36,6
North Dakota q 54.3142.5{14.61 46,.8] 5.4 - - - - 41,6
OChio 40,9 24.8113.1(16.6] 15.4] 13.2| 156.4f 7.1 | 45.5 - 19,3
Oklahoms, 45.4 21.0|22.0121.0| 24.4] 23.0( 14.1 - - - 18,3
Oregon 42.2 16.4}20.9} 8.4 7.9| 29.3} 12.8] 78.3 - - 11,7
Penngylvania y 18.4|12.4[16.4| B.2] 9.3] 14.5] 17.3 | 14.5 8,9 12.9
Fhode Island 10,0 - -| 17.6] 35.2 - - - - 1.1
South Carclina 67.8|65,1[30.0| 41.3| 30.6{ 22.4 - - - 54.3
South Dakota 91.,2(58.,0154.2] 16.7) 35.8] 15.2] 46.7 - - 53.8
Tennessee 18.2/17.1{17.7| 34.1| 16.8 B.6 - [ 21.0 - 16,1
Texas 12.8(15.9} 9.6 16.3) 18.3] 10.3| 30,1 1,5 - 13.9
Utsh 33.2|33.7) 6.1 23,6 -1 9.5{ 13.1 - - 13.3
Yermont - - - -| 4.7 - - - - 2.0
Virginia 21.6]20.9| 8.0 5.3| 20.2]1 b.6 - - - 7.6
Washington 23.8(21.7] B.5| 10.4} 6.2 14,71 29.3 | 11,3 - 15.1
West Virginia v 44,0123.7]160,1] 22,7 13.7) 44.8) 11.0 - - 23.9
Wisconsin 14,.9:1186.8{14.2] 11.4} 2.4 8.4 - - - 7.5
wyoming L] 38.2 33.6 801 77.2 11.8 "‘" 73.7 - __;: 26.1
UNITZED STATES | 49.7 33.8126.5120.4§ 18.6] 16.4} 14,51 13,1 9,4 3.0 13.0

(1) One suspension, but no bank of this size on June 30, 1920,
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Table XVII1 - Bank Suspensionsg during 1921-1931, 'by Geographic Divisions
and by Size of Capital Stock

National and State Banks

Yew | Middle| Nort South~ j South-| West-]Kocky| Pa- .
c:i::afr:‘;‘g ck Eng- Atlan-| Cen- ern“ east- | west-| ern |Moun-|cific g:;t:f
? land| tie | tral tain | &0 ern | Grain| tain | Coast ’

Number of suspensions

Under $25,000 - 6 122| 140 Lg3 35711,739| 162 40 3,0l
25,000 2 4g 388 78 280 201 53| 196 5l 2,100
25,000 -~ 50,000 - 8 120! 52 134 aa &Eo 72 9 87
50,000 9 It 216| 54 225 1 71 87 hy 1,27:
50,000 - 100,000 3 18 531 25 77 K1{ 108] 22 11 36i
100,000 7 4y 112] 4o 150 701 1091 Uug 10 5g}
100,000 ~ 200,000 5 u7 9 9 Lg 23 o2 9 Q 2%
200,000 ~ 500,000 17 Lg 123| 20 63 300 28 19 11 36
500,000 -~ 1,000,000 L 20 2l 7 10 2 3l 1] 3 7
1,000,000 - 5,000,000 2 18 15 2 Y 3 2l - 5 5
5,000,000 and over - 1 - = - - - ~ -~ Z

Total Lg 308 {1,212\ 427 | 1,475| 97413,658] 617 | 196 | &,9%

Suspensions per mindred active banks on June 30, 1920

Under $25,000 - | 10.9 | 1k,6(22.3| BU.6| 33.6] 1.2|41.8 (21.7 36,9
25,000 3.8 8.8 | 25.7{21.8] 55.9! 29.2] 43.7iUl4,1 J16.2 32.9
25,000 - 50,000 - 8.7 | 22.1{23.1] 57.5| 30.1| W47.3[41.6 [12.7 | 35.0
50,000 6.1 7.6 | 23.1120.9| 58.6] 28.2 39.1 3.4 16,5 28,2
50,000 ~ 100,000 8.6 15.3 21.0{22.9 us.a 31,110 4k, 3]37.9 {13.9 29.9
100,000 3.9] 9. 17.2{22.7] 51 25.7| 26.0133.1 | h.2 21.0
100,000 - 200,000 7.4 4,2 | 26.5[15.8] 73.1| 41.8| 39.3(30.0 [15.3 | 2h.L
200,000 - 500,000 10.4| 12.2 | 36.,1]22.0| Hl.2| 22,67 17.6{31.1 | 9.6 | 22,7
500,000 - 1,000,000 10.3{ 18.9 | 30.8]16.3] 1.7 5.1| 10.01 7.7 | 8.8 18.2
1,000,000 - 5,000,000 6.3| 12,9 | 23.1| 8.7] 25.0| 13.0] 5.4{ -~ [10.6 13.2
5,000,000 and over - 4,0 - - - - - - - 2.1

Total 6.7| 10.6 | 22,6(21.7| 54.8{ 29.9 | 40.7139.2 |1h.2 30.9
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Table XvI - Number of Bank Suspensiocns, 1821-1931, by States and
by Size of Capital Stock
National Banks

S8ize groups - capital stock in thousands of dollars
States Under 325 &80 100732007 55001 o1,0007185,000
$25 | to 15501 to [8100| to | %o to to and |Total
325 50 100 200! 500{1,000{ 5,000{ over

Alabama - 6 4! -- 8 2 ! 1 - - - 23
Arizona - 11 -- 1| -- 2] -] -- - - -- 4
Arkansas - 10 2 7 3 4 1! 1 - - - 28
california _— 71 1] 9 -- 5] 11! 2 == 1 - 26
Colorado -~ ol 5] 3| 1 2l 2! 3] -~ - - 25
gonnecticut - — =] = -- - 1 - - - - 1
Delaware - —— | =] - 1 -] - - - - - 1
Dist, of Col. —— ——y =] =] - m—— ] = =a - - —— -
Florida - - 2 6| -~ 8 2 3 2 - — 23
Ueorgis - 2 2] 10 1 2 1 4 1 - - 23
Idaho - 9 2l 7 4 8 1 1 - - - 30
Illinois - 17 41 19 5 9 3 . 12 4 - - 73
Indiana -- o 2| 8{ 2¢ 2t 1! 4} =) | | 23
Towa - 31 | w6 40 13 137 4 3] e 1 —~— 126
Kensas - 2 | - 9 3 3] - 1 - - - 18
Kentucky - 1] - G - 1] ~- 1 1l 1 - 8
Louisiana - -— | - L - R IR | - - - 2
kisine - ol Rt el Bl B e S - — - o
Maryland -— 2 | == 1 1{ ==i 1}~ - - — 5
Massachusetts | -- — ] =- 1f wr | 1 - 2 ~— 2 - 6
Vichigan - 4 -] 6 1 2 2 3 — - - 18
Minnesota - 38 71 15 7 21 1 1 - - ~~- 71
hississippi - 2| --] 1] 1 4l 21 2 1 - — 15
hiissouri - 6 a4l 8y 1! 5! 1| - - - 25
kiontans - 37 8 9 4 1, 1 4 - - - 64
Nebraska - 8 71 14 2 ¢4 2] 1 - - - 40
Nevada - - - - -— IR - - -— - -
Hew Hampshire | -- 1] == ==} - R B _— - - 1
Hew Jersey - 2 1 G «= 3 I 2 4 1 - . 19
New uexico - 3 3 5 2 i = | 3 - - - 21
Yew York - 11 4. 61 ~- . 4 i 1 2 -_— e - 28
forth Carolina| -- 4 19 21 91 5 5 2] - - 37
Korth Dekotsa - 60 31 18 1 1 ==} - -— T 83
Ohio -~ 6 5 7 I { 1 5 ~— 1 - 33
Oklahomns - 35 7 14 3t 8 - 6 - - - 75
Oregon -- 3] ~=1 5] 21 1] <= 1| -- - - 12
Pennsylvania - i3 21 13 T, 10 8 2 4 2 - 61
Rhede Island - i B BN S I 1y - == - -- - 1
South Carclina) -- 5 21 12 10 7 2 2 - - — 31
South Dakota | -- 3B 5 17 51 4| 1 |- - - - 67
Tennessee ~— 2 1! 2 E 1] -- 1 1 - — 9
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Table XVI - Humber of Bank Suspensions, 1921-1931, by States and
by Size of Capital Stock (Continued)
National Banks

Size groups - capitgl stock in thousands of dollars

States Under §25 i §50 ! §100{$200; $500 |$1,000{$5,000
$25 | to | 350 to | $100! +to | to to to and | Total
25 50 100 | 200; 500§1,000] §,000] over

Texas -~ 23 10! 22 8 13 5 9|l 2 1 - 82
Utah -~ 2 ~= 1f wm] ami == 1 — — e 4
Vermont - N e e B 1 - | - -— - — 1
Virginia - 1 21 4f -- 3l 1 2| ~- —_— | - 13
Washington - 2 1 8 2 2 1 1 - 1 —— 18
Weost Virginia | -- 9 4 6 3 1 1 1 —_ - 27
Wisconsin - 8] -1 8] 1 1 == | == 1 -] - 16
Wyoming oSSy A =2 =) = = L1
UNITED STATBS| ~- {429 {116 {338| 98| 169| 57 | 98 21 10} -~ 1,336
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Table XIX - Number of Bank Suspensions during 1921-1931, by States
and by Size of Capital Stock (Continued)

State Banks
Size groups — capital stock in thousands of doliars
Under 25 50 100] 200] %00 {1,000}5,000
State 25 | %o 50 %0 |100] to|to| %o | bo | ama | v
25 50 100 200! 500! 1,00015,000{ over

Alabama 27 24 10 1ﬁ 10 2| 1| 3 1 - - 5
Arizona 7 g Y 2 6] 2 1 - - - 34
Arkansas 125] 39 13} 29| 16} 18 6] 5 - 1 - 2hg
Califoraia - g 3 6 4 - 5 1 2 1 - 30
Colorado b9 1 6] 12] 1] W ~ 1 - - - 89
Connecticut - ¥ = 2 - 3 1 4 2 - - 13
Delaware - 4 - - 1 - -~ - - - - 1
Dist. of Col. - = - - - -
Florida 57 31 18| Lol 9 1| 10| 18 1 2 - 227
Georgis 1321 121 22 Wl 15 221 s5f 6 1 - - 365
Idaho 13 eil 6 W 3 5 o I - - - 52
Illinois ho{ 124 u3i 63] 14| sl 14| 68 8 3 -~ 422
Indiana 2l 111 26| 50| 13| 23 6| 12 2 1 - 26

Iowa 150 1568 97] 98] 23 31| 4 7 2 1 - 58
Kansas 170 hot 14 26| =] 10| 3 1 - - - 281
Kentucky 43 100 11 10 71 31 3 3 1 1 - g2
Louisiana 20 71 6] 13} 7] 6i - 1 - - - 60
Maine - ol -l 3L -] o« - - - - 4
Karyland b 7 -1 1 -1 1l 1 e - 1 - 19
Massachusetts - -l =] «| «] 1l 3} 11 Py - - 17
Michigan 25 19} 13t 14 6] 10] < & 5 1 - 101
Minnesota 22 101 W2t 37 12] W o] - ] - - 471
Mississippi gl 26} 14| 20} 6] 71 5 5| =~ - - 151
Missouri 314l bel 271 %8| 17| 18] {5 8| - - - 1493
Montana 60 561 15f 131 1| 6{ 3 ﬁ -~ - - 157
Nebrasika 2201 124 68 47] 9| 9| - - - - 431
Nevada 1 - -} 3t <] =] -~ - 1 - - 5
New Hampshire - - =] 2] =l - & - - - - 2
New Jersey - e e s lg 2 2 2 2 - 25
New Hexico - 4] 10 a 2 - =] - - - Li
Hew York - ¥l - 1y 8 27 6 2 8 1 36
Yorth Carolina 114 28] 32] 29 11] 10 6] & 1 2 - 273

Horth Dakota 365 721 18§ 121 1t 1| ~| <& - - - ug
Ohio - el 16 34| 2f gl 12| 9 4 9 - 1hg
Oklahoma 145 3116125 1+ L) 1| 2 - - - 237
Oregon 15 150 41 71 -1 1] 1| L 1 - - ﬁz
Pennsylvania z 91 1i15) 7 4|30t 31| 11 5 - 113
Rhode Island - N hB 21 - = "= - - - P

South Carclina 8 29 21130, & - - - 2
South Dakota 2y 185 T YA 5 3h 1 g - -~ - ugg

Tennessoe 60 6]12¢ 6| 5l13] —{ 4 1 - - 11
Texas 67 ug 32 Wy a3f 17l 10| 5 - 1 - 23
Utah 3 9 6] = 21 - 1 - — - 27
Vermont - -1 =} 1] =] =l & « - - - 1
Virginia 37 181 10f 8| 5! 51 11 3 - - - 87
Washington 25 19 - 2 a 1} 1} 2] = 2 - 62
West Virginia ~ 2l 12| 1 11} 31 5 2 - - T4
Wisconsin 55 38 la 15 61 51 -] 2 - - - 134
Wyoming 29 g 2l 3=l -1 = 1 - 1= 23
UNITED STATES (3,049 [L,671 22 93k 1267 L25 1551262 | 53 I 1 7,580
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Table XIX -~ Number of Bank Susypensions during 1921-1931, by States
and by Size of Capitel Stock (Contimmed)

National and State Banks

Size groups ~ capital stoclk in thousands of dollars

Under 25 50 100| 200f 500 {1,000] 5,000
State 25 | to]| 50| to|100| to| to| to | to | ama | ‘ot&l

25 50 100 200 %00] 1,000} 5,000| over
Alabams, 27 26| 12| 171 100 10| 3| M 1 - - 110
Arizona 7 gl U 2l 8 2 1 - - - 38
Arkansas 125 45| 15 36 1& 22l 71 6 - 1 - 276
California | 150 4 15 B 6 3 2 2 - 55
Colorado Bo| 25 21| 151 2 6 g W - - - 114
Connecticut - 1 - o - 3 4 W e - - 14
Delaware - -t = -1 2 - - - - - - 2
Dist. of Col. - o S R RS S A . - - -
Florida 57 31 20| 46 2 ha 12 21 3 2 - 250
Georgia 132 123 2 %1 16f 2 6 10| 2 - - 388
Idaho 13 ?;0 gl 11 71 14 iy i - - - 82
Illinois wol ik} 47| 82| 191 s 171 &0 12 30 - ug5
Indiana 2| 120| 28| 53 1% EB Tt 16 2 1 - 26
Towa 150| 199]113|138| 40 g 100 2 2 - 70
Kansas 170 571 14 37 3 1& 3 2 - - - 299
Kentucky 3 11 1wy 13 7 3 W 2 2 - 100
Louisiana 20 71 6] 1 76 4 2 - - - 62
Maine - B T I < S 1 e e - - Y
Maryland 6 9| ~{ 2 U 1| 2 g - 1 - 2l
Massachusetts - -~ = L - 2 % 13 2 2 - 23
Michigan 2 23l 131 20, 7l 12 11 5 1 - 119
Minnesota 2& 139 ltz el 19 6 1| 1 1 - - FY2
Missisgippi 8 287 1y 211 7] 11 E 9 1 - - 166
Missouri 31Y 52] 31| 66| 18 23 8 - - - 518
Montans 60 93| 231 22 5 7| W 7 - - - 201
Nebrasks 220] 132] 75| 61 13| 13| 2 5| - - - 521
Nevada 1} o 3 - e = - 1 - - 5

New Hampshire - I <« 2] = = = = - - -
New Jersey - 2l 1] 6] - 20 W 6 3 2 - hﬁ
New Mexico - 17 1& 4l W 1 - 3 - - - 62
New York - 15 0| 1| 12f 3| B8 2 g 1 64
North Carolina 1 32| 33| 38| 13; 19) 11} 10| 3 2 - 275
North Dakota 3651 132 21 30f 2f 2| = -~ - - - 5he
Ohio - 581 19 I E 151 131 14 4 | 10 - 179
Oklshoma, 145 78 2& 39 12 1| 8 - - - 310
Oregon 15 18 12| 2 2| 1 s/ 1 - - 60
Pennsylvania - 2| 31 28| k| 14| 38} 331 15 7 - 174
Rhode Island - - -1 -1 2| 1] "~ =} = - - é
South Carolina 8 Yol 311 m2f 22{ 37| 10f 9 - - - 28
South Dakota 2 2| b7| 63| 10 "8 2| 2 - - - 520
Tennessee 60 gt 13| 7| 71 14 -~ E 2 - - 126
Texas 67 71| W3l 55 21| 30] 15| 1 2 2 - 326
Utah 3 1t 61 7] -] 2 ~| 2 - - - 31
Vermont - —~| - 1 - 1| = -~ - —~ - 2
Virginia 37 19| 12} 12| 5| 8f 2 5 - - - 100
Washington 25 21l 1| 17 Z ﬁ 2 g - 3 - &0
West Virginia - EL(G) 16| 22 1 4 ; - - 101
Wisconsin 55 13| 20| 7| 6} -t 2 - - 150
Wyoming oA IR N A O o) -4 TR Y D & R R Ry &4
UNITED STATES | 3,049|2,100(83811,27d365]554 212|360 T4 51 1 8,916
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Table XVII ~ Number of Suspensions, 1921-193l, Psr Hundred Active Banks on
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June 30, 1920, vy States and by Size of Capital Stock

Hational Banls

Size groups ~ capital stoclk in thousands of dollers
Under 825 $50 $100; $200] $500 {§1,000] $5,000
States $25 | to | §50 | to [$100{ %o | to | to | to and | Total
$25 50 100 200! 50011,000! 5,0001 over
Alabamnn -~ ! 33,3 25.d 21,1 -~ | B343| 22,2 8,3 -~ - -~ | 22,8
Arizona = 1 50,0] == | 1443 ~~ |258,0] =] =~ - w—en ~= | 20,0
Arkeansas = | 43,5{50.,00 28.0| 37,5] 36,4| 50,0/12,5[ == e -— | 33.7
Californie - 943} 25,00 11,5] == | 7,5 6.3 6,9 == 8.3 - 8,6
Colorado -~ | 18,8!35.8 9.4;16,7f 8.3 50,0} 37,5 =~ - -~ | 17,7
Connecticut - nedl B Bt R e X PV L e - -— 1.8
Delaware - = | == == | 20.0] -- el I -— - - 5.3
Dist,. of Col, - me [ e o= [ - e - - - me
Florida - ~= | 50,0 40.0; -- [66,7] 66.7|60.0| 50.0 - -~ | 43.4
Georgia = 1 40,0)22.3 43.5] 9.1(13.53] 9.1]28,6| 50,0 —— - | 24.7
Idaho e | 37451 22,2 3343|667 87.5|100.,0| 25,0 -~ _~— - | 37.0
Illinois e 1 14,7112, 14,111,111 .4] 12,51 41,41 40,0 - - | 16,2
Indiana == 1 1342]/11.8] 645/ 14,3| 34,3] 8,3 16,0] == - e 9.1
Iowa wm } B4,415042 3140) 64,31 2T4T| 5T741{1245| —= 50.0 - | 35,2
Kansas - 2.3 =~ 111,5118,8] 8,8 =~ |10,0{ == e e Tel
Kentucky - 3l0 - 1200 - | 3l3 - 1000 20.0 50,0 o 6,0
Louisinna -— me el QgL e | - = 118,7| == - - 5.3
Haine - - - i -] = | me - - - - - -
Haryland - 8e3{ == | 4.3]1245} == | 33,3 == - - - 5.4
Mazsachusetts - ma | el 48] e 2e2l == | 4,5] =- 28,6 - 38
Hichigan = 1 33,3 -~ 21,4 20.0] 6411 40,0/17,8| -~ — m 1641
Minnesota - 1 22,1121,2 24,6[41.2; 8.7 (1) | 9.1] ~- - - | 21.5
Mississippi -- | 0.0y -~ [ 20,0{ 50,0} 30.8,100,0! 57,1 (1) - ~= { 50.0
lissouri -~ ¢ 19,4{57,1 26,7110.0117.2:100.0] ~= - -— -~ | 1B.4
Hontana ~ i 47,4]061.,5 50,0} 44,4;11,1] 25,0} 28,6{ ==~ - -~ { 44,1
Hebraszka ~= § 17.8i35.0] 184736441 21.1| 50.,0/18,7] m= - - | 21,3
Novada - - - == wa p e ] == - —— - -
Yiew Hampshire e B L T A R B B -— — ~— 148
New Jersey —— 4,0(10,01 12.5| == 5.7 16,7{17.41 20,0 - - 2.0
New Hexico e 1 21,4] 75,00 41,7{1000| 5545 =—= |T75.,0] == - - | 44,7
Hew York - 8.9128,8 5.2 -= | 4.2| 3,3 3.86] -- - - 5.7
North Carolina| -- | 50,01300,0! 50,0/ 25,0{30,0(166.7|33.3| 68.7 - —e | 42,5
North Dakota - 47.6| 50,0 86,2 26.0( 10,0 - - ~- - - 45,9
Chio - TaB|2104] S.T{10.7[ B.0! 5,311,484 =~ 7.1 - 8.9
Oklahoma - 17.6|35.01 18,.9] 37.5[ 27.6 -~ 381,86 - - —_— 2.0
Oregon == ] 15,0] == 118.,7!50,0! 6.5 == [14,3| -- ~— -~ | 13.3
Pennsylvania - 8,8! 9.5 D5adl14,6] Tel| 13,1] 2,0| 18.2| 10.5 - 7.2
Rhode Island | -=- = mr ] mm | e [1B,T] e | == -— - — 5.9
South Carolina| -~ | 50.0166,7 60,0{20,0(38.8| 28,6/16,7| =~- - - 37.8
Sauth Dakota ww= | DT44]3547) £3.6|200,0} 3048 50,0| -- — —— -1 49,3
Tennessee - 9,1i16,7 5,3|16.4! 7.1, == | 9,11 20,0 -~ ~— .2
1
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Table XVII - Number of Suspensions, 1921-1951, Per Hundred ictive Banks on
June 30, 1920, by States and by Size of Capital Stock {Conbinued)

Hational Banks

Size groups -~ capital stock in thousonds of dollars
Under $25 £50 $100' $200; §500]51,0001$5,000;
States $25 | to [$50 | to |$100 | to ! to | to | to | and |Total
$25 50 100 2001 50001,000| 5,000; over
Texas we 1 21,1]18,5/15.3{15,4({11.8 |27.8{18,8} 11.1! 10.0! ~- 16,5
Utah v | 33,3] 2= 116,7] we | ~m | == [25,0] - | e 14,3
Vermont T e o 0 T V5 ) (EPu Uiy J —f e- 2,0
Virginia - 3.1114,3/10.8| -- 112,0 {12,5[12.5] w- R e 749
Washington e | 8.3]50.,0} 3644!66.711,1 (1) |12.5] =~ | 16.7| =~ 20,7
West Virginia | -- | 29.0]25,0|22,2!20,0{13.6 |25,0116,7] 20,0] =-= | == 22,1
Wisconsin | 22,9) == 118.7] Tol| 342 | == | == | 16,7] == == | 10.6
Wyoming - | 27,3150,01 25,0 ~- | 9,1 | == 150,0{ -—- — ] e 23.4
UNITED STATES| ~- | 20.1[25.4117.3{19.8{11.9 {15.6!12,9] 10,0 546! ~- 16,7
i i

(1) One suspension, but no bank of this size in 1920,
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Table XX — Number of Suspensions ditring 1921-1931 per Hundred Active Banks
on June 30, 1920, by States and by Size of Capital Stock (Contimued)

National and State Banks

Size groups - capital stock in thousends of dollars

Under 25 50 11001 200 | 500 |1,000{5,000 _

State 25| to] 50| to {100} to|.to| o | %o | and | O
25 50 100 200 { 500 {1,000] 5,000 over

Arizona 0.0 47.Y 33. 26.3 100.0 42.1 100.0{ 33.3 - - - 3.7
Arkansas 5.0 51.7 53.6) 4u. b 59.4 64,7 100.0 33.3 - (1) - | 57.3
California - s.g 138 10.1} 7.0 N.211.3| 3.8 7.71 5.9 -1 7.8
Colorado 4.8 28,1 297 25.4 20.01 17.4 28.6] 33.3 - - - | 28.8
. Connecticut - 7.1 11.8 - 8.6 20.0]{10.3] 22.2 - -1 10.1
; ggl:warg col ) - - = bo.0 - - - - - - 5.1
st. of Col. - - - - - - - - - - -

" Florida 67.1l 66.0 80.4Q 104.5] 128. 6] 1581t 240.0| 60.01 (2 - | 96.
ggg;;ia gé.o ﬁs.o gg. gg.g %?'é ﬁg%g gs.g §E.§ 40.0 3 - gg.z

o] - 2. - - L] - - 1 - - - - »
Iliinois 18.% 2h.% 25. 22.3 20.9{ 23.7| 34.7 62.;' 46.21 21.4 - | 26.3
Indiam 50.0 agol 2 L] 36-6 30- 20-0 28.0 3‘"‘.8 1607 1607 - ao.s
Towa 34.0{ 46.9 55.1 37.1| 52.6|38.3] 36.4 20.4! 50.0] 50.0 -t g2
" Kanses 2h. 4 21.8 15.7 22.0| 10.0[19.1 33.3 10.5 - - - | 22,3
' Kentucky 19.1] 12.4 17.5 16.5 22;9' 8.0 14, 31 22,2| 22.2| 66.7 - | 17.1
aggisiana 25.6] 20.Q 20, _3&.3 %a.g 5.0 ~|1k4.3 - - - 23.E
| ne - - . Lede - -~ - - — - ol
‘Maryland 14.3{14.1 5.6] 8.3 3.4]28.6 13.3 -| 7.7 - 18.2
‘Massachnsetts - - 3.6 ~| 2.8|10.7/14.0] 9.5| 10.5 - 8.5
Michigan - 15.3 1K.s 17.6 21.7 33.3 14.3[ 9.5(27.5| ¥1.7| 6.7 - | 18,2
Minnesota gg.g 3.2 41.9 34.7] B4.3}12.5|50.0 %.s 10.0 - - 5.3

'Misaissippi -2 510 36- 50 2609 330 7.8 5 -3 100.0 - - ago
‘Missouri 33. 27.3 27.0 4 .l 34,0 ao.a ﬂa.g 16.3 - - - | 31.5
5“011?:&11& E}IE 6106‘ 5 05 u'aug ag.} 2609 5701 31.8 - - - 2202
‘Nebraska 1.6|49.11 54,3} 35.7 1| 34.2[33.3] 50.0 - - - | 43.6
'ggxpgghpshire a0 P B ¢ £ ) et I el [aiid Rl I 1?'5
New Jersey - 3:3 10.0010.2|  -~|15.2|20.0{10.0] 21.%] 18.2| - |12.0
S IO 2 e R P P R
gorzﬁ CaroLine g%g gigs?lg ggig %Zg 28:1{ 1.1{41.7] 60.0 | 5.0 “ - 27:6

| or Da\ko a - v - L] L] 110 - - - - - 1.
Ohio ~120.0 gs.ﬂ 21.2 9.1]10.1]31.0/15.6 | 19.0 | 38.5 - 13.%
Oklahoma 35.7128.4 35.4 33.6 1 21.1{30.8125.0/29.6 - - - | 32.3
Oregon 20.8 32.& 18.2]19.4 | 25.0]76.3{25.0)35.7 | 50.0 - - | 21,8
g;:nsylv&nia -1 9.4 8.8 8L]19.7] 8.1115.1115.7 | 35.7 | 14.9 - 112.3
de Island - -{ = -[N00.0{11.1 - - - - - .1
South Carolina | 72.6|54.1|81.6 Ga.h 53.7|62.7 Eg;g ho.9 - - - 6%.1
pyetabooskll IF 9308 B kot ol vp et o Do Il N 3

ennessee » [ - » - - - * » - - .
Texas 17.4 23.3 2%.3 20.2 22.317.1142.9{18.9 | 9.1 {13.3 - 21
gtah . 20.0(36.7|33.3 23.3 - 18.% ~|22.2 - - - 123.5

yexrmon - - - - - - - - - - - 2.
&3 n.gton 22. 1 ol - - 3 n? 7.5 mo 1 .3 hand 33.3 — 2 15
West Virginia ~[29.4131.4133.8 | 26.1 |28.0}30.8 [25.0 { k2.9 -~ - 129.9

- ’

:iscgn31n i;.g 22.% %g.g il.% ég.g O =~ g.g 14.3 - - ﬁg.s
yom n—g » 3 " ] » - 2 .I - 5 - - - — .5
UNITED STATES | 36.9{32.9]35.0({28.2 { 29.9 [21.0 {24k {22,7 |18.2 {13.2 | 2.1 |30.9

(1) one suspension, but no bank of this size in 1920,
(2) Two suspensions, but no bank of this size in 1920,
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Table XXI . Bank Suspensions during 1921-1931, by Geograpnic Divisions
and by Size of Town

_National and State Banks

. South- .
New { Middle| North Souti-| South~| West-| Rocky| Pa- .
P°§Fﬁfti°n Eng-|Atlan-| Cen- | ™ | cast- | west- | ern | Moun- [cific gﬂlted
o1 toWn land| tic | tral ::;: ern ern |Gralin| tain (}ma.stI ates
Mamber of suspensions
Under 500 - 25 270 146 372 25% 1,806 234 48 (3,153
500 - 1,000 - 7 21k} 21 280 199 7791 104 37 11,731
1,000 - 2,500 y 5 230 75 377 ook 605 1ub B2 11,756
2,500 - 5,000 6 Y14 123 37| 186 | 135 | 198] L7 | 17 | 770
5,000 - 10,000 y 23 72 o7 g3 66 1021 ko 10 | 4oy
10,000 - 25,000 7 39 72 13 91 65 72| 19 11 | 389
25,000 - 50,000 6 5 58 13 9 12 1L a 2 148
50,000 - 100,000 7 21 37 9 ag 5 26 3 149
100,000 and over| _15 72 |_.13%| _26 15 57 6 | _16 |_393
Total Lg 308 |1,212 L27 |1,475 g7h 13,658| 617 | 196 18,916
Suspensions per hundred active banks on June 30, 1920
Under 500 -~ | 15.2 | 22.9] 2h.1 | 68.4 | 32,1 | L2.9| L4o.8 ) 20.8| 38.1
500 - 1,000 - | 12,2 | 20.8] 23.5 | 52,7 | 26.8 | 45.1| MU.3§ 17.3] 33.6
1,000 - 2,500 3.6 8.9 | 22,2] 19.6 | 51,6 | 27.5 | Ll.8| Wi.b | 17.2] 30.9
2,500 - 5,000 6.7 9.0 | 22.5| 15.5 | 47.3 | 33.2 [ 34.7| 27.2 | 8.6] 25,k
5,000 - 10,000 3.6 7.1 ] 16,0] 21.6 | 39.2 | 32.4 | 29,4} 37.0} 7.61 21.2
10,000 - 25,000 501 11.3 | 18,8| 16.5 | 51l.1 | 42,8 | 25.3| 22,1 | 11.6 | 22,k
25,000 - 50,000 | 8.6 3.7 | 23.3} 26,0 | 49.2 | 26.7 | 23.3| 28.1 | 5.3} 20,0
50,000 -~ 100,000| 12.7( 13.5 | 31.1] 4.8 | 544 | 13,2 | 23.6| (1) ] 7.9 2&.1
100,000 and over| 11.5| 13.7 | 35.91 30,6 {190.5 | 23.1 | 22,91 36.4 | 11.6 | 24.0
Total 67| 10,6 | 22,60 21.7 | 54.8 | 29.9 | B0.7| 39.2 | 4.2} 30.9

(1) Four suspensions, buf no bank on June 30, 1320 in a city of this size.
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Table XIX - Humber of Bank Suspensions, 1921-1931, by States and
by Size of Towm
National Banks

S8ize groups - population
States Less{ 5€C | 1,000y2,500[ 5,000110,000f25,000| 50,000f100,000

thanl] o - to to to to to to and j Total

500 11,0004 2,800{5,000] 10,000; 25,000t 50,000[100,000( over
Aleboma 3 2 9 5 1 3 —_— -— -- 23
Arizona s s 1 1 1 - 1 - - 4
Lrleensos - 5 15 3 2 3 - - —-— 28
California 4 2 6 7 3 2 - 1 1 26
Colorado 3 3 g 3 4 - - —-— 3 26
Connecticut - - - - 1 - — - - 1
Delaware - - - 1 bl - —— - - 1
Dist., of Col, e B - - —— -~ —-— —-— -— -
Florida —— e 9 4 4 3 2 “— 1 23
Georgia - 5 6 5 3 3 - 1 - 23
Idaho 5l 2 12 4 6 2 - - - 30
Illinois 4 14 17 10 8 4 3 4 9 73
Indiana 2i 5 g 3 -~ 2 1 1 - 23
Iown 17 36 36 20 10 3 2 2 - 126
Kansas e 3 9 4 - 2 - - - 18
Kentucky - 2 1 1 1 — 2 —— 1l 8
Louisiana - 1 - —— — - - 1 —_— 2
Maine - - -— - - - -— - - -
Maryland - 1 2 1 - ~— 1 - -— 5
Massachusetts - == - 1 — 1 - - 4 [
Michigan - 1 4 5 ] 3 1 1 - 18
Minnesota 121 18 25 10 3 2 - - - 71
Hississippi walae 5 - 5 3 2 - - 15
idi=zsouri 3 4 6 ! 5 5 1 1 1 - —— 25
Hontanae 227 13 23 - 4 ¢ 1 1 - - 64
Vebraska 5! 10 12 B 4§ 3 -— - _ 40
Nevada —_— = - - - .= S -~ e -—
New Hampshire -— -— 1 - - —— - - —— 1
Hew .Jersey 2 3 3 4 1 3 — 2 1 19
Hew niexico 2 4 8 5 2 -~ 2 - - 21
Hew York T 4 T 3 4 1 - —— 2 28
North Carclina) -- 1 g 8 6 8 3 2 - Ky
North Dakota 250 32 20 3 2 - 1 —-— - 83
Ohio 2 4 8 7 5 1 2 1 3 33
Oklahoma 13 7 26 11 8 7 1 e - 73
Oregon - 4 6 | ~- 1 1 - - - 12
Pennsylvania 4, 10 16 15 i 2 — 1 5 61
Rhode Island -1 - - -~ - - 1 - - 1
South Carolina| --= 7 g 8 4 1 1 1 o 31
Seuth Dakota 15, 13 28 7 - 3 1 - - 67
Tennessee - 2 2 2 2 - — 1 —— 9
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Table XIX ~ Number of Bank Suspensions, 1921-1931, by States and
by Size of Town (Continued)
Nationnl Banks

Size groups = population

States Less| 500 | 1,000 2,800] 5,000] 10,000 25,000] 50,000] 100,000
than} to to to to to to to and | Total

500 |1,0001 2,500 5,000}10,000; 25,000 50,000[ 100,000{ over
Texas 9] 17 21 17 9 1 4 - 4 92
TUtah [ == - 2 - .- - - 1 4
Vermont ] == 1 - ~- - -— - - 1
Virginiﬂ. 2 1 5 4 -~ e 1 -~ ——r— 13
Washington - 4 8 2 2 2 - - - 18
West Virginia 6 4 10 2 2 2 1 - - 27
Wisconsin 1 5 6 2 1 - 1 -~ - 16
Wyoming 2 a 2 - - 2 - - - 11
UNITED STATES { 171| 255 408 | 202 118 92 36 18 35 1,336
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Pable XYII - Munber of Bank Suspensions during 1921-1931, hy States

and by Size of Town (Contimed)

State Banks
Population of town
Uader | 5007 1,000 2,500} 5,000 {10,000]25,000} 50,000 |100,000
State. 1 to to to to to to to and Total
500 { 1,000 2,500 5,000(10,000|25,000{50,000{100,000| over
Alabama 23 20 19] 13 1 3 - 3 5 a7
Arizona & 7l 8 6 L - 2 3 - Eg
Arkansas gd 51 55 38 12 9 - i - 2
California 1 5 10 a 1 1 2 2 5 30
Colorade 1] 11 17 - L 1 1 10 89
Connecticut - - - 3 - 3 2 2 3 13
Delaware - 1 - - - - - - - 1
Diat. of Col. - - - - - - - - - -
Florida 20 Yy 65 a2 1 20 7 E 23 227
Georgia 127 gy 87| 30 1 6 - 11 365
Idsho 19 15 Z 5 7 1 - - - 52
111inois 121 68 6 27 17 30 14 9 72 Yoo
Indiana 4o yg 5L) 23 16 10 14 15 27 246
Towa ety 11 95{ H1 11 11 3 9 5 580
Kansas 139 K2 36| 17 ﬁ 16 1 8 9 281
Kentucky 3 15 20 1 3 2 - 8 %(2)
Louisiana 1 12 14| 10 g - 1 1 -
Maine - - 2 1 1 - - - - Y
Maryland 7 5 - 1 2 1 - 2 19
Massachusetts - - - - - 2 3 ) 1 17
Michigan 23 15 18| 14 7 10 Ly 5 5 101
Minnesota 238 97 66| 25 18 g - - 19 471
¥ississippi 5 41 26| 21 6 12 - - - 151
Missouri 230 95 93| 20 23 11 - 6 15 493
Montana 91 28 2 1 1 5 1 -~ - 157
Nebraska ugp 101} 84| 23 9 L - 3 g 481
Nevada 2 - 2l - - 1 - ~ - 5
New Hampshire - - - - 1 1 - - - P
New Jersey 1 - 2 g 2 L 2 25
New Mexico 12 2 12| 10 é 2 - - - 41
New York - 5 4l 5 - - 3 15 36
North Carolina 79 35 64| 21 7 16 10 6 - 238
North Dakota 372 65 19 5 3 5 - - - 469
Ohio 2 27 251 16 11 9 12 - 19 146
Oklahoma 8 53 46| 23 g 16 3 - 2 237
Oregon 24 10 51 2 2 1 - - L as
Pennsylvania % 8 9l 10 9 16 1 11 us 113
Rhode Island - - - - 1 - - - 1 2
Socth Carolina 75 41 69| 2 13 13 it 11 - 255
South Dakota 237 | 111] 761 12 9 3 5 -~ - 453
gennessee XS 27 ie 9 7 2 - - 1z 11}1
exas . 53 7 1 1 2 2
Utah 1 9 33 % 2 % - g 37
Vermont - - - 1 - - - - - 1
Virginia Lo 167 10| 6 1 2 2 3 87
Washington 19 12 17 3 1 i - < 2 62
West Virginia 15 il 15} 6 10 Y 5 - 74
Wisconsin ug 21| 28| 16 Y 3 2 i 1 134
Wyoming 27 5 181 1 1 1 - - - (3]
UNITED STATES {2,982 1,476 1,348 |568 309 \ 297 1112 | 130 f358 7,580
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Table XXII - Number of Bank Suspensions during 1921-1931, by States and
by Size of Town (Continued)

Fational and Staie Banks

Population of town )
Stat 500 {1,000 2,500; 5,000|10,000}25,000[ 50,0001100,000
ate Ugggr to to to to to to to and Total
1,000} 2,500 5,000{ 10,000} 25,000| 50, 000[ 100,000 over

Al abama 26 22 28 18 2 6 - 3 5 110
Arizona 6 7 7 7 5 - 3 3 - 38
Arkansas a2 56 70 41 14 12 - 1 - 276
California 5 7 16 10 4 3 2 3 6 56
Colorado 44 14 26 7 4 4 1 1 13 114
Connecticut - - - 3 1 3 2 2 3 14
.Delaware - 1 - 1 - - - - - 2
Dist. of Col. - - - - - - - - - -
Florida 20 44 74 26 23 23 g 7 24 250
Georgia 127 8g 93 b 17 9 - 7 11 388
Idaho 24 17 1§ ] 13 3 - - - a2
Illinois 1256 82 81 37 2b 24 17 13 81 495
Indiana 44 53 60 26 15 12 15 16 27 269
Iowsa 281y 177 131 61 2L 14 5 11 5 706
Kansas 139 55 45 2l B 18 1 6 g 299
Kentucky 33 17 21 8 B 3 4 - 9 100
Louisiana 14 13 14 10 8 - 1 2 - 62
Maine - - P 1l 1 - - - - 4
Maryland 7 6 3 1 1 2 2 - 2 24
Massachusetts - - - 1 - 3 3 5 11 23
Michigan 23 16 22 19 10 13 5 6 5 115
Minnesota 2601 116 g1 35 21 10 - - 19 Bag
Mississippi 45 4} 23l 21 11 15 2 - - 166
‘Missouri 233 99 99 25 28 12 1l & 15 518
Montana 113 41 47 1 11 6 2 - - 22l
Nebrasks, 253 111 96 29 13 7 - 3 g 621
Yevada 2 - 2 - - 1 - - - 5
New Hampshire - - 1 - 1 1 - - - 3
gew Jersey 3 3 6 6 4 11 2 6 3 44
ew Mexico 14 6 17 16 5 2 2 - - 62
New York 7 9 11 8 8 1l - 2 17 &4
orth Carolina 79 36 73 29 13 24 12 B - 275
North Dakote 397 97 39 8 5 5 1 - - 552
Qhio 29 31 33 23 16 10 14 1 22 179
klahoma ag &80 72 3 16 23 4 - 2 310
regon 24 14 11 e 3 2 - - 4 60
ennsylvenia 8 18 25 25 10 25 1 12 50 174
ode Island - - - - 1 - 1 - 1 3
Bouth Carolina 75 43 78 37 17 14 5 12 - 286
South Dakota 252 124 104 19 9 6 B - - 520
Tennessee 48 29 14 11 9 2 - 1 12 126
Texas 58 70 68 50 28 30 7 2 13 326
Utan ¢ e 9 g é 1 - 1 - 3 21

Yermon - - - - - - -
irginia 44 17 1% 1% 1l 2 3 3 ] 108
Washington 19 16 25 5 3 6 - - 6 80
West Virginia 21 18 25 8 12 & 6 5 - 101
Wisconsin 49 32 24 18 B 3 7 1 1 150
Wyonming 29 10 20 i 1 3 - = - 64
URITED STATES Z,1563]1,73L1(1,7667 7701 427 389 148 149 393 8,916

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



787
- o7 -

Table XX ~ Humber of Suspensions, 1521-1931y Per Hundred Active Banks on
June 350, 1920, by States and by Size of Town
Yational Banls

8izo groups — population
Less] 500 | 1,000;2,500] 5,000 10,000] 25,000, 50,000/100,000
States then{ to | to | to to to i %o to | and |To
500 11,000] 2,500 5,000} 10,000 25,000 50,000| 100,000{ over
{

Alabana 50,0 20.0] 25.,0| 27.8] 10,0} 21,4 == - -
Arizona -— -~ | 25,0 18.7] 25.0 - 3343 - -
Arkensas -= | 35,7 B7.7) 13,6 18,2 ] 75.0 | =~ el
California 21,1 5.8] 7.7] 12.1] 7.7t 7.7 - 7.1 ' 5.0
Colorado 13,61 12,0l 26.5] 12,0 35,31 ww - m—— | 37.5
Connecticut - - - -~ | 12,5 -— - - ==
Delaware _—— - - 50,0 =~ - o - -
Diste of Coly | == | == = cm | == - - m— -
Florida - -~ ! 60,0| 33.3| 40.0 [100.0 | 6.7 -~ b (1) 43,4
Georgia -~ | 83.3 20,0| 25.0] 21,4 | 25,0 | -~ 25,8 ! == 24,7
Idaho Tl.4! 22,2] 37,9] 28,6 42,91 25,0 | - - 1 - 37.0
Illinois 10,5| 19.4{ 13,1 13.3, 13,3 | 9.8, 12,0 25,0 : 39,1 | 15.2
Indiana 9,1{ 14,7 14.8] 7.5 == 6.7 | 8.3 % R 9.1
Iowa 44,71 42,9) 37.5] $3.9] 27.0 | 14.3 | 16.7 25,0 | -- 85.2
Kansaos - 6.4 12.01 8,8 aa 6.7 | - ~— .= Tal
Kentucky -- 118,20 2.4 2.8/ 5.,0! -~ | 33,3 - 1 25,0 | 6.0
Louisiana -~ 1200 w- -- ~— _— ] - (1) - 543
iizine e TR I S R - 1 - e -
Haryland - 6.7F 8,71 6.7 =~ ! «= 1 20,0 - -- 5.4
linssachusetts | -- -l - 6.7[ == 2.5 - - 12,1 3.8
ifichigan D= | 33,3 15.4] 29.4) 11,5 | 20,0 | 7.7 20,0 | -~ | 1641
Hinnesota 28.6! 24.4) 23,11 22,7| 12,0 i 11.8 , =-- _— e 21,5
iississippi - - : 83.3} =-- {100,0 | 21.4 ! (2) —— e 50.0
Hissouri {6040 25,0; 14,0 31,3 35,7 ! 8.3 | 25.0 - == | 18,4
ontana {3846 52,01 767§ == | 38,8 7,7 | 50,0 - e )44,
Nebraska j23.81 27,0] 17,1} 31.6] 18,2 | B50.O - - - 2l.3
Hevada | - - == - -— - - -— [ - —
dew Hampshire ; -~ - 7,1 -- — e -— -_— - 1.8
New Jersey  |40.0; 17,6/ 7.5! 8.0 2.8 i 12,6 | «- 22§ 5.3 | 9.0
Vew liexico :18427100,0! 35,7 54,5; 66,7 ' == | (2) - == 44,7
New York 122,68 6.3; 6,27 3,51 1148 | 148 | - - 3.2 | 57
North Carolina] -- | 50,0{ 56.31 30.8i 42,9 ! 20,0 { 42.9 | (2) - | 42,5
dorth Dakota ;42,4 57.1} 46.5] 42.9f 28,8 | -~ | (1) = § == | 45.9
ohio 9.1! 8.2/ 10,0} 16.7! 7.8 2.0 | 10.5 9.1 I 9.1} 8.9
O'lakoma 36.1! 11,71 22.,0! 17.2{ 28.6 ¢ 28.2 | 25,0 -— e I 2100
Oregon == ] 26.7) 20,7] ~= i 8.3 | 16.7 | -- - -~ 113.3
Pennsylvania 5.7, 8.8] 8.7 9.7] 10 i 847 ! w~ KT 7.8 Te?
Rhode Island — e | == —— ) m= L == ] 16,7 - - 5,9
South Carolina| -- | 70,0 47.4]| 53,3 25,0 { 11.1 | 20,0 20,0 | - 37.8
South Dakota so.oi 38,2 6546 53,8! -~ 1100.0 | 33,3 -— - }49.3
Tennessee - 18,2; 11 8) 6.5 18,2 é —— - 12,5 , -- 9.2
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Teble XX - Number of Suspensions, 1921-198l, Por Hundred Active Banks on
June 30, 1920, by States and by Size of Town (Continusd)
Hational Banks

Size groups = pepulation
States Less| 500 §1,000(2,500| 5,000!10,000!25,000] S50,000|100,000

thani to to to to to ‘to to and Total

50011,000(2,500|6,000110,000; 25,00050,000{ 100,000} over
Texas 36.0 16.2 10.5 20.0 1703 25.0 23.5 - 16.7 1605
Ttah 100.0 - - 286 - - - - 16.7 14,3
Vermont - - 5.6 -- - - - - - 2.0
Virginia 11,8 4,21 11,11 13.8 — - 20,0 -_— - Te9
Washington -=~ | 40,01 29,8] 11.8! 40.0 | 25.0 — - - 20,7
West Virginia |48.2] 30.8 24.4 8,3 25,0 15.4 16,7 - - 22,1
Wisconsin 206,01 26,0| 19.4 8.5 4.2 - ‘% - - 10.6
Wyoming 86,7|250,0| 9.5§ -~ - 22,2 ~— - - 23,4
UNITED STATES|{25.61 21,9 1G.1| 15.1[ 12.7 11,5 11,7 8.3 Te7 16,7

(1)One suspension, but ne bank on June 30, 1920 in a city of this size,
(Z)Two suspensions, but no bank on June 30, 1920 in a city of this size,
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Table XXIII -~ Number of Suspensions during 1921-1931 per Bundred Active Banks on
“June 30, 1920, by States and by Size of Town (Continued)

State Banks
] Population of town
State 500 |1,000 2,500 5,000 |1&,000{25,000( 50,0001100,000 ot
Ugder to to to to to to to and al
1,000[2,500 5,000 ]10,000 |25,000| 50,000 |100,000{ over

Arkansasg 09.0 55.4| 65.d 77.6| 63.2} 112.5 - 12.5 - 62.2
California 3.7 8.8] 11.94 4.1 2.0 2.9 1l1.8} 10.5 10.0 7.2
Colorado 30,6/ 36,7 45.9 28,7 -1 66.7] 14.3 {1 50.0 4.9
Connecticut - - - 37.5 -l 17.6] 25.0( 40, 13.0 17.8
Delaware -~ 25,0 - - - - - - - 5.0
Dist, of Col. - - - - - - - - - -
Florida 60,6/ 77.2{110.4 115.8] 105.6 ésg 100,0;: 63.6 {5; 110.7
Georgia 118.7 57.8} 46. 36.1| 3.1 28. -} 27.8 9l. 58,0
Idaho 4.5 39,51 25, 33.5| 63.6| 25.0 - - - 36.9
Illinois 26,9 23.7] °28. 26,01 28.3[ 48.4] 31,1 64.3 5l.4 30,1
Indiana 35.00 38.4| 42. 3.3 33.3[ 18.4] 56.0| 42.9 | 1i7.4 39.4
Iowa 44.71 48.71 48, 4]1 .41 23.4| 22.97 13, 40,9 27.8 42.8
Kansas 23,91 25,71 28. 25.81 20.0| 35.6 1 20.0 52.9 20,7
Kentucky 17.1] 16.7| 23. 18.91 14.8| 27.3] &8. - 72.7 20.4
Ioutsiana 24,1} 2z2.6; %,11 24.4| b57.1 - 33.3 (1) - 26.2
Maine - -{ 11, 9.1] g.1 - - — - 7.3
Maryland 26,9 16.7| 4. -] 16.7] 40.0] 1il.1 - 7.1 13.2
Massachusetts - - - ~| 11.1] 17.6% 38.5 14.6 15.2
¥ichigen 20,7 12.7 14. 27.561 15,9 3%.0] 14.3] 55.6 18,5 18.7
Minnesota 36.81 52.7| 47.1 53.% 42,9 28.6 - - 25.0 40.0
Mississipni 59.2f 55.4| 31,3 65. 33.3% b2.2 - - - 49,3
Missouri 32.7 33.0| 39. 20,41 47.9: 35.5 -~ 46,2 19,0 32.6
Montana 56,9 B63.61 63, 11.1{ 63.6! 38,5 33,3 - - 56.5
Nebraska 44,00 51,01 54, 59,01 32,11 44,4 - 42,9 90,0 47,7
Nevada 100.0 -1 20, - -l 25,0 - -~ - 21.7
New Jersey (1) ~{ 60,0 14,3 8.8] 36.4! 13.3| 15.4 5,3 16.2
Wew Mexico 46,2 20,0 75. 66,7 50.0] 100,0 - - - 54,7
New York - 16.1] 6., 10,8 18,7 - -1 20.0 15.6 11.0
North Carolina} 52.3| 26.8{ 54.9 42.2| 22.6] 55.2] 58.61 (4) - | 48,5
Horth Dakota 65,00 78,31 47. 41,71 60,01 35B.5 - - - 65.4
Ohio 26,5 22,0 23,1 30,87 23.4] 18.4) 38,7 - 19,6 23,5
Oklahoma 23,9 45,71 43, 45,1{ 25.8| %6.2) 150,0 - (2) 38.8
Oregon 35.3 25,6 20.8 11.8; 18.2] 14.3 - - 21.1 25.9
Pennsylvania 36.4 30,8| 20. 16.7] 1l.4| 16,2 Z.81 18.3 29,4 20,2
Hnode Ygland - - - -1 100,0 - - - 14,3 12.5
South Carclina| 69.4{ 74.5| 62,7 .61,7| 61.9!1 56,5 133.3( 73.3 - 68,7
South Dakotza 70,7 93.3[111.8 171.4 56,3 100,01 125.0 - - g82.1
Tenneasee 27.°% 25.7 17.11 21.4| 38,9 40.0 - - 50,0 26,1
Texas 19.4| 17.8} 19.9 38.8| 45.2| B4.31 27.3| 56,7 30,0 23.6
Utah 20.0] 58.3| 21,4 2i,1| 20,0 ~| 33,3 - 20,0 26.0
Vermont - - - 1l2.5 - - - - - 2.6
Virginia 26.68 32,7 19.2 46,2} 10,01 32,3 16,7 3d7.5 18.5 26,0
Weagt Virginia | 38.5 34.1] 32.8 23,1! 71.4| 20.0} 35.7] 31.3 - 34.3
Wisconsin 15.6| 13.8) 22.2 23.5] 13.8| 11.,5( 15,8 | 25.0 5.0 15.4
Wyoming 46,6| 52,51 53,1 20.0| 18.7 | 33.3 - - ~- 47,7
UNITED STATEY 29.3| 37.1] 38.0f 33.6| 28,5 31,9! 26,01 A.4 0.3 36.3

(1) One gugvension, but no tank on June 30, 1820 in a city of this size,
(2) Two suspensions, but no bank on June 30, 1920 in a city of this size.
(3) Three susmensions, but no bank on June 30, 1920 in a city of this size.
(4) six suspensions, but no bank on June 30, 1920 in & city of this size,
(8) Twenty~four suspensions, but no bank on June 30, 1%20 in a c¢ity of this sigze.
(8) Twenty suspensions but only one bank on June 30, 1920 in a city of this size,
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Table XXIII « Number of Susnensions during 1921-1931 per Hundred Active Banks on
June 30, 1920, by States and by Size of Town (Continued)

National and State Banks

FPopulation of town
State nder 500 {1,000]2,500) 5,000 {10,000]|25,000; 50,000{ 100,000 Total
500 to to to to to to and
1,000{2,500{5,000{10,000 25,000| 50,000; 100,000 over

Al abama 40.68] 26.8| 28.6] 41.9] 10,0 £6.1 — 60.0 100,0 31.7
Arizona 100,01 43.8] 41,21 &1.,8] 38,7 - 42.9 88& -~ 43,7
Arkansas 58.6| b2.8] 64.2] 57.7| 46.7 1100.0 - 10, - 57.3
c&lifomia 10.9 ?05 9.6 7.6 4.5 4.9 6.7 ?. 806 718
Connecticut - - -1 15.0] 5.9 10.0 11.1 22,2 8.6 10,1
Delawvare - 12,5 ~1 14,3 - - - - - 5.1
Dist. of Col, - - - - - - - - - -
Florida 60.6 72.1|100.0] 83.9) 82.1 | 576.0 90,0 41.2 {5) 96.9
Georgia 118.7 58,6) 42,9] 34.0] 28.8 27.3 - 26.9 68.8 53.7
Idaho 38.7 36.2] 32.7 33.3] 52.0 25.0 - - ~ 36,9
Illinois 26,6 22.8) 22.6| 20.7] 18.8 33.0 24,3 | 43,3 49,7 26.3
Indiana 3l.0 33.3| 33.0] 24.3] 19.3 | 13.2 | 40.5 32.7 93.1 30.6
lowa 44.7 45,90 43.7| 38.6] 25,0 20.3 14.? 66,7 23.8 | 41.2
Kansas 22.90 22,1] 22.3{ 18,9 1l.9 24.0 (1 15.8 47,4 2.3
Kentucky 16,7 16.8] 18.9| 11.0{ 10,6 15.8 30.8 - 60,0 17.1
Lounigiana 24, 22.4) 3l.)| 18.6] 3B.1 - 14.2 {2) - 23.2
Maine - - 6.1 4.8 3.8 - - - - 3.4
Maryland 20,9 13.3 6.7| 3.0 7.7 22.2 14.3 - 4,8 10,2
Massaclhusetts - - -1 6.3 - 5.2 2.7 17.9 13.6 8,5
Michigan 20.5 13.2f 14.5] 27.9] 14.3 31.0 | 12.2 42,9 15.¢2 18,2
Minnesota 35,1 44,3 38.7| 38.5[ 3l.3 22.2 - - 21,3 35.9
Misgigsinpi 59.28 b55.4) 34.8f 56.8| 47.8 | 40,5 (2) - - | 49.4
Missouri 2.9 Z2.8! 3b5.5) 21,9} 46,2 27.9 5.6 36,3 14.9 3l.5
Montana 52.1 £59.4) 69.1 6.7/ 47.8 23.1 40,0 - - 52.2
Kebraska 43, & 47,21 42,.9] 80.0] 26.0 ( 48.7 - 27.3 47.4 | 43,6
Revada 100.0 - 13,3 - - 18,7 - - - 15.2
New Hampshire - - 4.5 -1 10.0 5.0 - - - 3.8
New Jersey 80,0 17,61 13.3 9,4 5.7 23.8 T4 17.1 5.3 12.0
New Hexico 37.8 42.9f 56.7| 61.5] 55,6 33.3 (2) - - 50.8
New York 19.4 9,6 6.3 5.9 12.8 1.1 - 10.7 10.8 7.8
North Carolina | 51.6 37.1} 54,5] 38.7 28,9 | 49.0 82,0 (1) - 47.6
North Dakota B3.7 69.8| 46.4} 42.1] 41.7 23,8 él& - - 6l.b
Ohio 22.8 18,0{ 17.61 24.5] 14,4 10.1 28. 5.3 16.9 13.1
Oklahoma 31.7 34.1) 32.0f 29.6| 27.1 } 51.1 | 86.7 - (2) | 32.3
Pennsylvania 2.9 12.9( 10.9{ 11.%7 5.5 12.3 1.9 13.0 23.0 12,3
Rhode Island - - - -1100.0 - 11.1 - 7.1 9.1
South (arolina | 67.6 73.8| 66,1| B9.7| 45.9 43.8 62.5 60.0 - 63.1
South Dakota 70,0 81.0f 92.9} 95.0| 0.0 [100.,0 85.7 - - 75.6
Tennegsee es.7 25,0 16,1} 15,1 31,0 20.0 ~ 5.3 37.5 23.1
Texas 20.9 17.4) 15.6] 29.4| 29.8 38.0 25,0 28,6 24.1 21.1
Utah 33,3 4b5.0| 19,6 23.1; 14.5 - 14,3 - 18,8 23,5
Yermont - - 3.l 7.1 - - - - - 243
Virginia 25.1] 25.3] 15.5| 23.8 3.7 11.8 17.6 2l.4 13.2 20.0
West Virginia | 40.4 33.3(1 28.7| 16.0{ 54.5 ig.2 30.0 5.0 - 29,9
Wisconsin 15.8] 14.6] 2l.6| 18.%2 9.4 6.4 13,7 14,3 4.2 15.%
Wyoming 47,51 100,0| 238.5 9.1| 8.3 25,0 - - - 40,5
UNITED STAT=S 38.1| 33.6% 30.9| 25.4) 21.°2 22,4 20.0 23.1 24,0 30,9

(1) one susnension, but no bank on June 30, 1920 in a city of thig size,
(2) Two susoensions, but no bank on June 30, 1920 in a city of this size,
(3) Three suspensions, but no bank on June 30, 1220 in a city of this size.
(4) Bight suspensions, but no bank on June 30, 1920.in a city of this size.
(5) Twenty-four suspensions, but no bank on June 30, 1920 in a city of this size.
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TPable XXIV -~ Disposition of Banlks éus’pending during 1921-1930, by States

ilational Hanks
- In process isposition] Total
State Reopened tﬁern S?@ig:éﬁ of not re- nursber
q- liquidationl corded | suspended

Alabama 1 1 2 11 - 15
Arizona 1 - 2 - - 3
Arkansas 2 - 3 15 - 20
California 2 3 5 g - 18
Colorado 1 - 8 9 - 18
Connecticut - - - 1 - 1
Delaware - - - 1 - 1
Dist. of Col. - - - - -
Florida 1 - - 19 - 20
Georgia 2 1 5 1l - 19
Idaho Y 1 17 b - 26
Illinois 1 2 2 31 - 36
Indiana 1 1 1 12 - 15
Iowa 15 7 14 69 - 105
Kansas - - L 10 - 14
Kentucky - 1 - 3 - i
Louisiana - 1 1 - - 2
Maine - - - - - -
Maryland - 1 1 - - 2
Massachusetts - - 1 - - 1
Michigan - - - L - I
Minnesota 1 1 13 43 - 58
Mississippi 1 1 2 3 - 7
Missouri - 1 2 10 ~ 13
Montana 8 - 38 1% - 61
Nebraska 2 2 1 15 - 32
Nevada - - - - - -
New Hampshire - - - - - -
New Jersey e - - 1 - 3
New Mexico 2 4 12 2 - 20
New York 3 - - 1 - H
Nortn Carolina 1 1 Y 17 - 23
North Dakota 10 1 21 38 - 70
Ohio 1 3 3 i - 14
Oklahoma 15 5 o5 26 - 71
Oregon 1 - Y 3 - 8
Pennsylvania 2 - 2 15 - 19
Rhode Island - - - 1 - 1
South Carolina 1 1 8 16 - 26
South Dekota 3 1 16 3 - Bl
Tennessee - - 1 l - o)
Texas T 12 2l 2z - 62
Utah 1 - 1 1 - 3
Vermont - - - 1 - 1
Virginia 1 2 1 32 - T
Washington 3 - I R - 12
Wegt Virginia - 2 - N - 9
Wisgconsin - 1 2 6 - 9
Wyoming .Y = _8 _2 - _i1

UNITED STATES 97 57 267 506 - 927
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Ta.'ble XXIV - Disposition of Banks Suspending during 1921-1530,
by Stotes (Continued)

State Banks

In process [Disposition| Total

State Reopened Taken C?mp ?,etely of not re- mirber
over { Liquidated liquidation corded suspended

Alabama 9 2 9 9 | - 59
Arizona 4 1 Y 20 1 30
Arkansas 55 11 37 96 1 200
California a 2 L 11 - 20
Colorado - 62 9 - 75
Connecticut 1 - 1 3 - 5
Delaware - - - 1 - 1
Dist. of Col. - ~ - - - -

Florida 61 i 6 e -

Georgia 74 10 120 130 - 32
Idaho 6 1 o8 11 - 6
Illinois 55 26 g9 131 - 221
Indiana 6 6 109 2 163
Iowa 76 | 7 182 130 22 417
Kansas 31 3 125 gl - alyy
Kentucky ' g8 2 18 ¥ - 69
Louisiana | 12! 6! 16 19 - 53
Maine 1 - - 1 1 - 2
Maryland 1 I - 2 1 - !
Massachusetts 1y - - 2 - 3
Michigan 61 - 2 8 - 16
Minnesota g i 2 5O 245 - 383
Mississippi 14 R 2 83 - 103
Missouri 571 17 105 200 - 383
Montana 11 5 27 28 78 1kg
Kebraska 55 2 15 308 - 380
Nevada 2 1 - - - 3
Yew Hampshire - - - _ 1 - 1
New Jersey 1 - - 2 - 3
New Mexico L - 18 19 - 41
New York 1 2 1 4 - g
North Carolina 37 3 2 &7 60 189
North Dakota 32 - 35 349 - 416
Ohio 12 6! - 42 - 60
Oklahoma 37 9 | 64 105 - 215
Oregon L 1 14 19 - 38
Pennsylvania 2 2 5 18 - 27
Rhode Island 1 - - 1 - 2
South Carolina 16 5 16 189 - 226
Souta Dakota 92 - 23 278 - 393
Tennessee 10 7 12 61 - 90
Texas 7 25 118 - 182
Utah 1 1 8 6 3 19
Vermont - - 1 - 1
Virginis g 3 I Ty} - 56
Washington 5 - 33 8 - U6
West Virginia 1 Y - 30 - 35
Wiscongin 30 3 20 4o - 93
Wycming g 2 15 13 12 50
UNITED STATES | 1,016 | 167 | 1,130 3,284 179 5,776
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Table XXIV -~ Disposition of Borks Suspending during 1921-1930,
by Stbtes {Continued)

Naetional and State Banks

N In process ; Disposition| Total
State Reopened Taken|Completely of not re- number
over |liquidated liguidation! corded suspended
1
Alabama 10 3 11 50 - 74
Arizona 5 1 6 20 1 33
Arkansas 57 11 Lo 111 1 220
California 5 5 9 19 - 38
Colorado 5 - 70 18 - 93
Connecticut 1 - 1 L - 6
Delaware - - 2 - 2
Dist. of Col. - - - - - -
Florida 62 Y 6 161 - 233
Georgia 76 11 125 11 - 353
Idaho .10 2 45 15 - 72
Illinois 56 28 11 162 - 257
Indiana 41 7 7 121 2 178
Towa 91 14 156 199 o2 522
Kansas 35 3 129 ql - 261
Kentucky 8 3 18 Ly - 73
Louisiana 12 7 17 19 - 55
Maine - - 1 1 - 2
Maryland 1 1 3 1 - 6
Massachusetts 1 - 1 2 - 4
Michigen 6 - 2 12 - 20
Minnesota a7 3 63 288 - N}
Mississippi 15 5 b 86 - 110
Missouri hT 18 111 210 - 396
Montana 19 5 65 L3 78 210
Nebraska 57 4 28 303 - 4i2
Nevada 2 1 - - - 3
New Hampshire - - - 1 - 1
New Jersey 3 - - 3 - 6
New Mexico 6 L 30 21 - 61
New York L 2 1 5 - 12
North Carolina g L 6 104 60 212
North Dakota 2 1 56 387 4g6
Ohio 13 9 3 L9 - T4
Oklahoma 52 14 &9 131 - 286
Oregon 5 1 18 22 - L6
Pennsylvania 4 2 7 33 - 46
Rhode Island 1 - - 2 - 3
South Carolina 17 6 24 205 - 252
South Dakota 95 1 39 312 - Hy
Tennessee 10 7 13 65 - 95
Texas uh 19 46 140 - 2R0
Utah 2 1 9 7 3 22
Vermont - - - 2 - b
Virginia 9 5 5 iy - 63
Washington 8 - 37 13 - h8
West Virginia 1 6 - 7 - Ll
Wisconsin 30 Y 22 "46 - 102
Wyoming 9 | 2 23 ‘ 15 _12 61
UNITED STATES | 1,113 |o2U4 1,397 3,790 179 6,703
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Table XXV ~ Claims of and Payments to Unsecured Depositors in
267 Completely Liquidated National Banks, by States
and Geographic Divisions(1l)

Ra%tio Raetio
of pay- Claims |Payments| of pay-
States and Hmber| Claims | Payments| ments |0ffsets|inclnding | ircludin g| ments to
geographic of (000 | (000 to (000 | offsets | offsets | claims
divisions banks |anitted) | amitted )| claims {auitted ) (000 (000 {inclnding
{per omitted)omitted)| offsets
cent) feer cent)
Yew England 1 16 2790 & 187 67.0 {5 131 & 292] $ 200! 68.5
Haine - - - - - - - -
New Hampshire -~ - - - - - - -
Vermont - - - - - - - -
Massachusetts 1 279 187 67.0 13 292 2001 68.5
Rhode Island - - - - - - - -
Connecticut - - - - - - - -
Hiddle Atlantic 3 2,381 1,885 79.2 172 2,553 2,0571  80.5
Hew York - - - - - - -
New Jersey - - - - - - - -
Delaware - - - - - - -
Pennsylvania 2 2,129 1,714 80.5 155 2,294 1,879 81.9
Maryland 1 252 171] 67.9 7 2%9 178] 68.7
Yorth Central g 4,671 2,7571 59.0 522 5,1931 3,279l 63.1
¥ichigan - - - - - - - -
Wisconsin 2 664 153| 23.0 63 732 221 30,2
Illinois 2 166 121} 72.9 21 187 12t 75.9
Indiana 1 oLs 709{ 74.9 3 1,027 7901 76.9
Chio 3 2,895 1,774 61. 352 3,247 2,126{ 65.5
Jouthern Mountain 2 766 332] 90.7 49 L5 781 { 91.8
West Virginia - - - - - - - -
Virginia 1 175 1561 88.6 33 209 | 189 | 90.4
Kentucky - - - - - - - -
Tennessee 1 190 176 | 92.6 15 206 1921 93.2
joutheastern 21 3,288 1,802 54.€ 297 3,585 2,099 { 58.5
North Carolina i 720 Loo | 68.1 5 805 575 | T1l.4
South Carolina g 1,992 935 | 4.9 150 2,142 1,085 | 50.7
Georgia 5 329 b2 j 3.2 50 379 192 | 50,7
Florida - - - - - - - -
Alabama, 2 146 147 (1007 6 152 153 1100.7
Mississippi 2 101 88 | g7.1 6 107 94 87.9
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Table XXV -~ Claims of and Payments to Unsecured Depositors in

and Geographic Divisions(l) (Contimmed)

267 Completely Liquidated National Banks by States

Ratio Ratio
of pay- Claims | Payments! of pay-
States and Number| Claims| Payments] ments | Offgets| i i Including | ments to
geographic of (000 (000 £o {000 | offgets | offgets | claims
divisions banks | aritted )| omitted)| claims| auitted)] (000 {000 {including
(per omitted)| omitted)| offsets
cent) (per cent)
Southwestern 50 [$17,167/ % 7,787 | us. W | $3.3731 $20,540; $11,160! 54.3
Louisiana 1 37 1k | 37.8 38 75 Het  69.3
Texas 21 | 10,579 5,130 | Lsa. 2,374 12,949 7.504] 58,0
Arkansas 3 733 626 | &5, 73 806 699| 86.7
Oklahoma 25 | 5,822 2,017 | 34.6 &83| 6,710 2,905| 43,3
Western Grain 83 | 20,3971 10,324 | 50.6 | 1,728] 22,125 12 ,052] 54.5
Minnesota 13 ] 3,487 1,914 | 54.9 268 3,755 2,182 8.1
North Dakota 21| 3,901 1,584 | Lo.6 280 4,181 1,864 .6
South Dalota 16 | 3,505 1,640 | L46.8 2601 3,765 1,900| 50.5
Towa 1k 3,360 2,198 | 65.4 32 ,6921  2,530] 65.5
Nebraska 13 352 1,676 | 38.5 19 771 2,095 k3.9
Missouri 2 89 313 | 64.0 32 521 35 86,2
Kansas 4 | 1,303 999 | 76.7 137| 1,40y 1,135 78.9
Rocky Mountain 86 { 17, M49! 7,418 | k2.5 | 2.674] 20,123 10,092 50.2
liontana 38 | 4,080 1,135 | 27.8 4os 4 Lgs 1,540 ah.g
Idaho 17 3,774 1,401 | 37.1 738¢ k4,512| 2,139} Y7.
Wyoming 8 2,606 1,709 | 65.6 4i4 | 3,020 2,123 { 70.3
Caolorado 8 1,932 1,045 | 5b.1 269 2,201 1,31% | 59.7
New Mexico 12 44,3971 1,845 | lL2,0 772 5,169 2,618 | 50.6
Arizona 2 625 2717 | 4.3 65 sah 346 | k9.9
Utah 1 35 5 114.3 7 2 12 | 28.6
Nevada - - - — - - - -
‘acific Coast 13 2,491} 1,542 61,9 399 2,890 | 1,941 | 67.2
Washington L 555 4Ry 1 82,0 53 608 508 | 83.6
Oregon 13 631 215 34,1 69 700 234 | 40.6
Califoraia 5 i 1,305 g72 |66.8 271 1,582 1,149 | 72.6
NITED STATZS 267 68,489 1$34,03% 49,7 [$9,227 477,716 |$43,261 | 55.7

(1)Banks suspending guring 1921-1930 which had been completely liquidated at the
time the schedules of information were prepared for the Committee.
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Table XXVI - Claims of and Payments to Unsecured Depositors in 988 Completely
Liquidated State Banks, by States and Geographic Divisions(l

Rati . Ratio of
io of Claims | Payments payments
States and Iumber|Claims | Payments|payments |0ffsets| including| inclunling to claims
geographic of (o000 {000 to (000 | offsets | offsets including
divisions banks jomitted)| omitted)| claims |omitted)| (000 {000 offsets
per cent) omitted)|omitted) (per cent)
few England 1 1$ 1,612 $ 1,612 100.0 [$ 653]8 2,26K|$ 2,265 100.0
Maine - - - - - - - -
New Hampshire - - - - - - - -
Vermont - - - - - - - -
Magsachusetts - - - - - - - -
Rhode Island - - - - - - - -
Connecticut 1 1,612 1,612 100,0 653 2,265 2,265 100.0
1ddle Atlantic Y g3 791) 93.8 3261 1,169 1,117¢ 9546
New York - - - - - - - -
New Jersey - - - - - - - -
Delaware - - - - - - - -
Pennsylvania 2 455 Loz} 88.6 50 505 Un3l 89.7
Maryland 2 388 3881 100.0 276 66l 664] 100.0
‘orth Central 30 | 5,6771  3,891| 68.5 4631 6,401 4,354 70.9
Michigan 2 673 3991 59.3 313 986 712| 72.2
Wisconsin 20 2,903 1,854 63.9 150 3,053 2,0041 65,6
Illinois 2 835 o2l 62.5 - 835 22| 62.5
Indiana 6 1,266 1,116 88.2 - 1,266 1,116} 88,2
QOhio - - - - - - - -
iouthern Mountain| 13 1,405 1,061 { 75.5 ! 1,456 1,112 76,4
- West Virginia - -1 - - - - - -
Virginia 3 362 | 158 | 5U.7 23 385 221 5H7.b
Kentucky - - - - - - - -
Tennegsee 10 1,0l43 863} 82,7 28 1,071 891 ] 83.2
outheastern 139 [ 14,987 06,4931 43.3 1,493 16,480 7,985 | 48,5
North Csrolina 1 14 14 | 100.0 - 14 141 100,0
South Carolina 12 1,951 1,243 63.7 140 2,091 1,383 | 66,1
Georgia 111 {10,366 3,913| 37.7 1,221 | 11,587 | 5,134 | 44,3
Florida L 1,549 585 ] 37.8 21 1,570 606 | 38.%
Alagbama 9 798 h2g | 53,8 111 9509 K40 | B9,L
Mississippi 2 309 309 | 100,0 - 309 309 | 100,0
outhwestern 99 | 9,577 ( W,7521 49,6 4gh | 10,062 | 5,237 | %2.0
' louisiana 16 1,911 777} B0.7 14 1,925 7911 41,1
Texas 23 2,266 1,910 | 84,3 Th 2,340 1,984 | &4,8
Arkansas 14 2,121 775 2.0 168 2,589 943 6.l
Oklahoma 46 2,979 1,290 3.3 229 3,208 1,519 7.4
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Table XXVI - Claims of and Payments to Unsecured Depositors in 988 Completely
Liquidated State Banks, by States and Geographic Divisions(1) (Contimued)

, | Ratio of

Ratie of Claims {Payments| paymente

States and Number| Claims | Faymenisi payzents, Of fsets| inchiding including’ to claims

geograpaic of {000 (c00 to (000 | offsets | of fsets metuding

divisions banks jomitted)| omitted) claims [omitted)] (000 (000 |  frsets

{per cen® omitted)| omitted) (per - cent)
‘jestern Grain 52l 1% 81,120 45,008 55,5 |$ 4,072 § 85,192 49,08q  57.6
kinnesota 49 h,60M 2,114 45,0 oo  U,o84  2,loal  ke,.2
Yorth Dakota 35 2,769 774 27.8 - 2,769 77 27.8
South Dakota 23 3,023 1,866 6l.L 206 3,229 2,062  63.9
Iowa 176 | 37,659 19,083 50.7 2,343 39,9971 21,42l 53,6
Nebraska 15 2,946 2,94 100.0 4y 2,990 2,990 100.0
Missouri 104 11,668 5,707 48,3 912 12,580 6,619 52,6
Kansas 122 18,365 12,534 68.2 274 18,643 12,812 48.7
locky Mountain 128 1 16,914 9.839 58,1 1,569 18,483 11,k0M 61,7
_Montana 22 1,975 69 35.1 692  2,667F 1,385 51,9
Idaho 28 3,374 1,60 1.5 121 3,495 1,725 u9.h
Wyoming 9 1,066 59|  ha.4 28 1,094 B&Tl  53.7
Colorado 62 8,989 5,941 66,1 571 9,560, 6,512 68.1
New Mexico Y 1,388 goly  6£.6 155 1,54 1,079 69.9
Arizona 3 122 111 91.0 2 12 113 . 91.1
UGtah - - - - - - - -
Hevada - - - - - - - -
‘acific Coast 50 | 23,674 17,451 73.7 5,851 29,525 23,302 78.9
" Washington 32 | 17,727f 12,915] 72.9 5,607 23,334 18,522] 79.k
Oregon 14 3,737t 2,506 6h.4 137 3,874 2,543 - 65,6
California u 2,210 2,130 96.4 107 2,317 2,237l 95.5
NITED STATES 988 [$155,809| $30,891] 58.3 |$14,967 $170,772] $105,85 62.0

1) Banks suspending during 1921-1930 which had been completely liguidated at the
time the schedules of information were prepared for the Committee, with the ex-
ception of 142 banks for which information as to claimg and payments is not

available.
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Table XXVII - Avercge Time Elapged Between the Dates of Closi

- 198 -

on Which Suspended 3anke Were Completely Liquidatedll)

= and the Dates

National banks

State banis

National and

States and State banks
goographic fumber |Average time |Number Average time |Number| Average time
divisions of elapsged of elapsed of elapged
banks [Years|Months | banks { Years| Months| banks | Years|Montas
New England 1 5 Y o 3 b 3 U -
Maine - - - 5 8 1 5 8
New Hampshire - - - - - I -
Vermont - - - - - - - -
Massachusetts 5 4 -1 - - 1 5
Rhode Island - - -l - - -j - -
Connecticut - - - 1 - 1 1 -
Middle Atlantic 31 5 1 12 9 10 3 {
New York - - - 1 2 3 1 2 3
New Jersey - - - I - 4 - -
Delaware - - - - - - - = -
Pennsylvania 2 6 - 4 2 9 6 3 1
Maryland 1] 4 g 2l 3 1 33 g
North Central 8 3 11 3513 8 431 3 9
Michigan - - - 20 6 3 2| b 3
Wisconsin 2 3 8 20 3 2 221 3 3
Illinois 2 3 3 g 5 10 10 a 9
‘Indiana 1] 7 6 5 4 6 10
Ohto 3] 3 5 -l - - 3| 3 5
Southern lountain 2 ) 2 g 271 3 1 291 3 6
West Virginia - - - - - - - - -
Virginia 1 b 8 4 3 11 5 u 1
Kentucky - - - 17{ 3 L 17| 3 L
Tennessee 1] - 11 6l 3 11 71 3 6
Southeastern 21 3 4 1371 3 9. 1R8] 3 8
North Carolina N 2 11 17 1 5 3 9
South Carolina 8 3 10 gl 3 11 16¢ 3 10
Georgia 5 3 9 113 a g 118 a g
Florida - - - 5 3 5 3
Alabama 2 3 2 gl 3 3 16 3 3
Mississippi e 1 1 2| © - bl 3 6
Southwestern 50 | 3 10 134} L 2 1g4| L 1
Louisiana 1 7 2 LTI 3 15 % 5
Texas 21 L - 19] 3 9 Yo| 3 11
Arkansas 2 2 5 7| 2 10 hoi 2 10
Oklahoma 25 3 8 4l 5 0 83| U4 g
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Table XXVII ~ Average Time Elapsed Eetween the Dates of Closing and the Dates
on Which Suspended Banks Were Completely Ligquidateal(l) (Continued)

. . Fational and
States and Kational banks State banks State banks
geographic Number| Average time {lfumber|Average time |Mumber] Average time
divisions of elapsed of elapsed of glapsed
banks | Years|Months| banks | Years{Months| banks | Years| Months
Western Grain g1 4 2 525 U4 - 08l U4 -
Minnesota 13 Yy 1 gl 5 7 61 5 3
North Dakota 21 Y - 3l b 3 560 5 5
South Dakota 16 Yy g 22 5 7 38 5 2
Iowa 14 ﬁ g8 179] 3 7 193 3 7
Nebraska 13 9 15 6 Y 28 5 7
Missouri 2 3 6 109] 3 2 111 3 2
Kansas ) 3 3 117] 3 Y 121 3 L
Rocky Mountain 86 | 4 6 19 3 10 235 4 1
Montana 38 n & 23 i L 61 4 h
Idsho 17 ! 2 e8| U4 6 sl 4 L
Wyoming g Y 10 10| 3 4 18 4 -
Colorado g Y 5 60| 2 11 68 E 1
Yew Mexico 12 1 5 i7] 5 - 29 9
Arizona 2| 4 10 303 g 5l U4 2
Utah 1 & 8 gl b 5 9] 5 7
Nevada - - - - - - - - -
Pacific Coast 13 Y g 50] 3 10 63l L4 -
Washington TR 2 2] L 1 36| L 1
Oregon 1 5 11 3 8 18] U4 2
California 5 i - yl 3 5 91 3 g
UNRITED STATES 267 I 2 1,066 3 11 1,3330 U -

(1) Banks which closed during 1921-1930 and which had been completely liqui-
dated at the time the suspension schedules were prepared. Only those banksg
are included for which the two dates are recorded. In the case of State
banks this is 64 less than the mumber actually liquidated, In the case of
a few banks only the years were given for closing and final liguidation
dates, and therefore the average figures for time elapsed are not absclute-
1y accurate.
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Table XXVIII - Average Time Elapsed Between the Dates of Closing and the Dates
on Which Suspended Banks Were Either Reopened or Taken Over(l)

_ National banks State banks I"S‘q"ttaﬁm{}lg !!a!;d
States and Average Average | Averaze
geogrephic Number time Humber time Fumber time
divisions of elapsed of elapsed of ela
. > psed
banks |(months)| V2PES | (months)| Pamks | (months)
New England - - z 2 3 2
Maine - - - - - -
New Hampsghire - - - - - -
Vermont - - - - - -
Magsachusetts - - 1 1 1 1
Rhode Island - - 1 3 1 2
Connecticut - - 1 3 1 3
Middle Atlantic 8 3 9 6 17 o)
New York 3 2 3 7 6 5
New Jersey 2 3 1 2 3 3
Delaware - - - - - -
Pennsylvania 2 3 Y 8 6 5
Maryland 1 2 1 3 2 3
North Central 10 2 182 3 192 3
Michigen - - 6 2 6 2
Wisconsin 1 g 32 5 3 5
Illinois 3 2 81 2 8 2
Indiana 2 1 45 2 L7 2
Onio i 1 18 3 o2 3
Southern Mountain 6 2 41 2 uy 2
fest Virginia 2 2 4 3 5 3
Virginia 3 2 11 1 14 1
Kentucky 1 3 10 3 11 3
Tennessee - - 16 3 16 3
Soutneastern 12 5 225 2 2137 3
North Carolina 2 g 39 2 41 2
South Carolina 2 132 8 2 20 E
Georgia 3 3 82 L 85
Florida 1 3 53 3 bl 3
Alshama 2 1 11 2 13 2
Mississippi 2 5 12 2 14 2
Southwestern Ip 2 159 2 211 2
Louisiana 1 1 17 H 13 1
Texas 19 2 Y1 L 60 3
Arkansas 2 - 65 1 67 1
Oklahoma 20 2 U6 2 66 2
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Table XXVIII - Average Time Elapsad Between the Dates of Clos and the Dates
on Which Suspended Banks Were Either Reopened or Taken Over (Contirnued)

Kational and
National banlg State banks
States and = n s’iit—‘i’——————ia“ksn
geographic Fumber Verage | Wumber | “#VCY28® | Mumber verage
divisions of time of time ¢ tize
banks elapsed _ baniks elapsged banks elapsed
(months) {months) (montis)
festern Grain LY b 458 4 502 I
Minmesota 2 - 33 1 90 7
Horth Dakota 11 9 32 10 L3 10
South Dekota Y ) 91 a 95 a
Iowa 22 2 79 10l
Nebraska L 2 56 3 €0 3
Missouri 1 L T4 2 7% 2
Eansas - - 28 3 38 3
Rocky iountain 23 5 50 ) 13 Yy
Montana 3 6 16 3 24 S
Idaho 5 3 5 3 11 3
dyoming 1 2 10 3 11 3
Colorado 1 1 i 5 5 b
New Mexico 6 5 4 1 10 3
Arizona 1 2 5 3 6 3
Utah 1 & 2 15 3 12
Nevada - - 3 2 3 2
Pacific Coast 9 2 15 2 2k 2
Washington 3 1 5 2 8 2
Oragon 1 1 5 1 6 1
California 5 3 5 30 10 3
UNITED STATES 15% 3 1,152 2| 1,306 I
i 1

(1) Banks which closed during 1921-1930 and wiich had been reopened or
talken over by other institutions at the time the suspensions scihed-
ules were prepared. Only those banks are included for wnich the
two dates are recorded. In the case of Stote banks tnis is 31 banks
less than the muuwber 2ctually reopened ond taken over,
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Pable XXVIT - Capital Funds and Assessments on Stockholders
Prior to Suspensien, Banks Suspending

during 1921-1930

National Banks

Digitized for FRASER
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! Reported
! Humber Capital Total assessments | Assessments
States ;oof stock capital funds before per $100 of
banks * {000 omitted)|(000 omitted)! suspension |capital stock
B ) {000 omitted)
+
Alabama 15 é $ 1,210 . $ 1,556 $§ 211 17.4
Arizona 3 | 225 | 257 17 7.6
Arkansas 20 1,090 1,587 140 12.8
California 18 1,575 1,790 614 39,0
Colorado 18 1,485 1,883 317 21,3
Connecticut 1 150 ; - 301 0 0.0
Delawsare 1 80 121 0 i 6.0
Dists of Col, { O - - | ~ -~
Florida L 20 2,710 4,755 3,903 i 144,0
Georgia L 19 2,240 3,226 724 | 32,3
Idaho 26 1,590 2,185 546 i 34,3
Illinois i 36 2,515 3,381 i 358 : 14.2
Indiana ! 16 4 868 1,173 i 102 i 11.8
Towa 105 . 7,345 9,103 3,092 | 42.1
Kanses L4 1,015 | 1,586 629 | 62,0
Kentucly | 4 | 4,125 ; 6,491 E 1,060 20.7
Louisiana i 2 : 280 288 23 9.2
laaine 0 . -- - : - -
kiaryland 2 i 75 127 | 0 0.0
kassachusetts 1 50 65 13 26.0
Michigan 4 | 160 218 ) 20 13.3
‘Hinnesota 58 | 2,485 3,060 849 34,2
Hississippi 7 | 1,110 1,837 113 10.2
Missouri 13! 645 812 31 4.8
lMontana 6l | 5,040 3,776 739 24.3
Nebreoske 32 | 1,730 2,404 336 19.4
Kevada 0 - - - -
Neiwr Hompshire 0 - -— ! — -—
Mew Jerssy 3 218 370 i 83 30,2
New Mexico 20 1,625 2,194 i 618 37.9
Hew York 4 130 2565 | g 6.9
Nerth Carolina 23 2,b55 4,198 671 26,3
North Dalkecta 70 2,545 2,784 766 32,2
Ohio ig | 1,586 2,462 244 15.4
Oklzhoma 71 | 3,970 4,491 1,954 42.2
Oregon 8 i 585 762 231 39,6
Pennsylwvania 19 i 1,590 4,021 548 34,5
Rhode Island 1 100 181 8] c.0
South Carolina 26 1,945 2,669 67 3.4
South Dakota 54 | - 2,330 2,895 801 34,4
Tennessee 5 ! 980 1,947 973 98.3
t
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Table XXVII - Capital Funds and Assessments on Stockholders
Pricr to Suspension, Banks Suspending
during 1921-1930 (Continued)

Mational Banks

! Reported
Number i Capiteal Total | assessments | Assessments
States of | stock capital furds Tbefcre per $100 of
Danks i(OOO omitted)l (000 emitted) ! suspension | capital stock
| 1{000 omitted)
i
Texas 62 $ 5,099 $ 6,607 $ 1,220 23.9
Utah 3 300 349 7 2.3
Vermont 1 100 211 103 103.0
Virginia 7 410 545 84 15.6
Washington 12 1,580 1,988 195 12,3
West Virginia g 810 1,218 354 43,7
Wisconsin 9 300 358 71 23.7
Wyeming 11 835 1,107 80 a6
UNITED STATES| 927 $67,027 $93,364 $22,883 34,1

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



- 204 o

Table XX - Capital Funds of Banks Suspending
during 1921~193%0 (Continued)

State Banksil)

Number Capital Total
State of stocik capital funds(z)
banks (000 omitted) | (000 omitted)

Alabama 59 $ 2,862 8 k4,007
Arizona 30 1,538 2,426
Arkensas 200 8,461 11,936
California 20 3,448 3,2 g
Colorado 75 2,142 2,685
Connecticut 5 1,340 2,881
Delaware 1 15 113
Dist. of Col, - - -
Florida 213 15,995 2%,178
Georgla 3 12,179 15,009
Idaho 1,625 2,0
Illinois 221 15,030 20,22
Indiana 163 8,716 12,057
lowa 417 16,731 23,116
Kansas 247 6,109 8,289
Kentucky 69 I, 745 7,645
Louisiana 53 2,066 2,917
Maine 2 110 129
Maryland Y 455 308
Massachusetts g 1,2 1,920
Michigan 1 900 1,261
¥innesota 383 , 122 11,571
Mississippi 103 , 116 5,188
Missouri 38 11,581 1H,903
¥ontana 11@ 5,370 5,913(1)
Nebraska 380 10,436 5,928
Nevada 3 600 738
New Hampshire 1 R0 110
New Jersey 3 1,200 1,8u8
New Mexico L3 1,830 2,41
New York g 30,260 5%, 79
North Carolina 129 s,us; 13,326
North Dakota 416 7,116 11,3848
Ohio 60 3,968 5,466
Ok lahoma 215 5,220 7,041
Oregon 38 1,908 2 ,250
Pennsylvania 27 9,906 15,434
Rhode Island 2 162 213
South Carolina 226 10,57 16,099
South Dakots 393 ,861 15,505
Tennessee 90 ,210 5,492
Texas 188 8,041 10,322
Utah 19 768 1,087
Vermont 1 50 120
Virginia 26 1,369 2,728
Washington 6 3,499 M,ES'{
West. Virginia 35 2,5 3,406
Wisconsin 93 2,350 3,210
Wyoming 50 1,309 1,697

UKITED STATES | 5,776 $262, 340 $377,606
(1) Tor &5 banks in Montana only capital stock is

included.

(2) Paid-in capital, surplus, and undivided profits.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



205
- 226

Table XXVIII -~ Assessments on and Gollections from Stockholders
After Suspension in Completely Liguidated Banks '’

National Banks (1)

i 3 Azsessments Collections Per cent lOollections
Numberl Capital after from assess- of assess-|per $100 of
States of stock ments after ital
banks ;{000 omitted)| suspens lon: suspension monts o8b
{000 omitted) (000 omitted) collected stock
Alabama 2 $ 125 $ 125 ¢ B4 | 43.2 ! 43,2
Arizona 2 200 200 | 98 t 49.0 49.0
Arkansas 3 135 135 ! 67 i 49.6 49,6
California b 3256 325 i 245 | T0.4 75.4
Golorado 8 445 445 | 208 | 46.7 46.7
Connecticut 0 -- -— e —
Delaware 0 | - -~ -— - —-—
Dist. of Col. ¥ - —— - - -
Florica 0 -— - - -- -
Georgia 5 . 250 250 109 43,6 43.6
Idaho 17 965 | 965 353 3646 36.6
Illinois z | % 75 45 60.0 60,0
Indiana 1 125 125 37 29.6 29.6
Iowa 14 600 600 398  65.7 6547
Kansas 2 330 330 | 228 | 69.1 69.1
Kentucky o —- - - = —
Louisiana 1 50 50 14 | 28.0 28,0
Maine i 0 ¢ -- - _— e -
Maryland i 1 50 50 22 : 44.0 44,0
Kassachusatts | 1 l 50 50 41 = 82.0 82.0
Michigen oo — — — b —
Minnesota '13 425 425 196 | 46.1 46.1
Mississippi b2 110 25 14 & 56.0 12.7
Missouri 2 145 145 95 | 65.5 65.5
Montana 38 1,205 1,205 | 400 | 33.2 33.2
Nebraska 13 675 675 266 | 39.4 39.4
Nevada 0 - -- - e -
New Hammshire ¢ - - - - -
¥ew Jersey 0 1 -- - _— - -
New Mexico 2 1,025 1,025 4%4 | 48.2 48,2
Vew York o ! - - _— e -
North Carolina 4 ! 150 150 78 i 5240 5240
North Dakota 21 | 625 575 220 | 38.3 35.2
Ohio 3 225 200 198 | 99.0 88.0
Oklahoma 25 1,215 1,215 359 | 29.5 29.5
Oregon 4 | 200 200 90 | 45,0 45,0
Pennsylvania 2 | 150 150 61 | 40.7 40.7
Rhode Island 0 | - - -— —_
South Carolina 8 ! 545 545 309 l 5647 5647
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Table XXVIII -~ Asseasments on and Collections from Stockholders
After Suspension in Completely Liquidatod Banks (Continued)

Nationsl Banks(1)

T

!Hunber;; Canital I Assgizmm“! gf-}mie;z:gzsl:- Por cent 1Collections
States . of stock 1 susw:en:::rl‘on ments afterEOfmz:i::SS- pe;‘aﬁi:glof
| banks *tooocmutte“’:(ooo amittedj(gggxizgzzzz) collected |  stook
| | : i
South Dakota i 16 : $ 535 | $ 535 $ 228 ) 42,6 | 42.6
Tennesses 1 30 30 20 i 66.7 6647
Texas 5§ 1,734 1,600 834 1 52.1 48,1
Utah |1 25 25 18 | 52.0 52.0
Vermont i 0 -- - - | - e
Washington ;4 190 190 83 | 43.7 43.7
West Virginia 0 - - —_ — —-—
Wisconsin o2 75 75 11 14,7 14..7
Wroming i _ 8 360 360 155 43.1 43.1
UNITED STATESE 267 $13,3% E $13,100 $6,056 46.2 45,2
] [

(1)Banks suspending during 1921-1930 which had been completely liquidated at the
time the schecdules of information were prepared for the Committee.
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Table XXXI- Assessments on and Collections from Stockholders

After Suspension in Completely Ligquidated Banks (Continued)

State Ba.nks( 1)

Nurbep| Caoital} Assessuents gollectl_ons Per cent |Collections
Stat - of stock after romtasseis— of agsess-|per $10G of
ate banka (000 | suspension i:zrslp:n:ioir ments- capital
i o
omi tted) [ (000 0p11tted](000 o bed) collected stock
Alabama 7 1% 196 o - - -
Arizona 3 55 $ 55 $ 17 30.9 3049
Arkansas 4 &0 60 17 28.3 28.3
California 4 g37 75 43 57.3 5.1
Colorado 30 879 964 500 51.9 56,9
Connectiout 1 100 - - - -
Delaware - - - o - -
Dist. of Col. - - - - - -
Florida 4 75 &0 33 55.0 44 .0
Georgia 110 3,872 3,624 1,264 4.9 22.6
Idaho - - - - - -
Illinois - - - - - -
Indiana - - - ~ - -
Towa 2 70 70 3 42,9 42.9
Kansas 120 2,671 2,624 1,254 48,2 47,3
Eentucky 2 30 25 22 84,6 73.3
Louisiane 13 477 - - - -
ﬁ:ir;f a ° 205 - - " "
an - [ — —
Massachusetts - - - - - -
Michigan 2 90 90 64 71l.1 7l.1
Minnesota 50 7oz 792 322 40,7 40,7
Mississinol - - - - - -
Missouri 4 110 - - - -
Meontanae 1 20 20 1 8.0 5,0
Nebraska - - - - - -
Nevada - - - - - -
New Bammshire - - - - - -
New Jersey - - - - - -
New Mexico 4 255 183 178 2.2 83,0
¥ew York - - - - - -
North Carclina - - - - - -
gﬁ?th Dakota 28 380 380 234 61.6 §l,6
io - - - - - -
Qklahome 50 S?5 975 252 25.9 25,9
Oregon 5 375 315 121 38.4 32.3
Pennsylvania 2 175 50 45 30,0 25,7
Rhede Island - - - - - -
South Carclina - - - - - -
South Dakota 21 370 355 126 35.5 34,1
Tennessee - - - - - -
Texas 18 508 501 175 4.9 4.4
Utah 2 75 75 53 90.7 9G.7
Vermont - - - - - -
Virginia 3 75 54 - - -
Washington 2l 2,732 2,762 1,375 49,8 50.3
West Virginia - - ~ - - ~
Wisconsin 1 15 15 11 73.8 7E.3
Wyoming 5 185 83 64 2.7 34,6
UNITED STATES | 3529 {316,659 $14,223 $6,234 43.8 37.4

(1) Banks susoending during 1921-1930 which had been completely liquidated at the

time the schedules of information were prenared for the Committce,

Only those

banks are included which have records woth for assessments afier sus»hension

and for collections from those asscssments.

mmber comnletely liquidated.
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SXEIBIT
Bank Suspensions Since Jamuary 1, 3192}

If this report is printed, it is the intention to
include at this point in the appendix a reproduction of
the analysis blank upon which information was collected
with respect to each separate bank suspension,
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