CHANGES IN THE NUMBER AND SIZE OF BANKS IN
PHE UNITED STATES, 1834-1931

Material prepared for the information of the
Federal Reserve System by the
Tederal Reserve Committee on
Branch, Group, and Chain Banking

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



Members of the Committee

E, A. Goldenweiser, Director, Division of Research and Statistics,
Federal Reserve Board, Chairman

Ira Clerk, Deputy Governor, Federal Reserve Bank of San Francisco

M. J+ Fleming, Deputy Governor, Federal Reserve Bank of Cleveland

L. R. Rounds, Deputy Governor, Federal Reserve Bank of New York

E. L. Smead, Chief, Division of Bank Operations, Federal Reserve
Board

J. H. Riddle, Executive Secretary and Director of Research

The Committee was appointed February 26, 1930, by the
Federal Reserve Board

"y « o« to assemble and digest information on
branch banking as practiced in the United States,
group and chain banking systems as developed in
the United States and elsewhere, the unit banking
gsystem of the country, and the effect of ownership
of bank stocks by investment trusts and holding
corporations.!

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



LETTER OF TRANSMITTAL

To the Federal Reserve Board:

The Committee on Branch, Group, and Chain Banking transmits
herewith a digest of statistical material with reference to changes in
the number and size of banks in the United States during the period
1834~-1931. It compares the structure of the banking system in 1930
with that in 1920, and for the period 1921-1931 presents classified
data describing the relative importance of certain factors of change
in the banking structure, particularly the number of banks newly or-
ganized, bank consolidations, bank suspensions, and voluntary liqui-

datiouns,

Respectiully,

E. A. Goldenweiser
Chairman
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CHAPTER I

NUMBER AND GEOGRAPHIC DISTRIBUTION OF BANKS
IN THE UNITED STATES

A notable rate of increase in the number of separate banking enter-
prises characterized the banking system of the United States for several dec~
ades prior to 1920. 1In 1877 there were more than 5,000 active banks in exis-
tence, including private banks.(l) From 1877 to 1921 the number grew rapidly,
and this growth was interrupted only for a few years by the severe business
depression of the 1890's. In 1921 there were more than 30,000 banks in exis-~
tence, a sixfold increase in a little less than half a century. MNore than
half of these had been organized after 1900.

During this period of rapid growth in the number of banks the
population of the nation had been growing and spreading into the still un-
developed parts of the country. That the growth in the number of banks, how-
ever, was far in excess of the growth of population is shown by estimates of
the population per bank. Whereas in 1877 there was one bank for about 9,000
persons, by 1900 there was a bank for every 5,500 persons, and by 1920, one
for every 3,500 persons.

In 1921, however, the rapid growth in the number of banks wasg
halteds Since that year there has been a decline as rapid and wninterrupted
as the growth during the preceding two decades., In ten years the total number
of banks declined by about 10,000, or by one-third, leaving less than 20,000

in operation at the beginning of 1932. The population per bank has risen

(1) In this discussion mutual savings banks have been excluded, since they
are not engaged in commercial banking. See pe 33 for sources of active
bank figures used in this chapter.
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CHART 1

'NUMBER OF COMMERCIAL BANKS AND TRUST COMPANIES
IN THE UNITED STATES, 1834-193t | \uscs or o
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from 3,500 in 1920 to about 6,700 in the middle of 1932,

The growth and subsequent decline in the number of banks are
shomn in Table 1 which gives the number of banks and the population per
bank in 1877 and by five year periods since 1620, Chart 1 shows the num-
ber of all commercial banks each year since 1877 and the number of incor-
porated banks since 1834 in comparison with the population. The annual
figures on which the chart is based and their sources are given in Table
I of the appendix.

Table 1 ~ Number of Banks and the Population per Bank in the
United States

Number of banks Population per bankll)
Year Incorpo~- a1 Incorpo- A11
(yune 30) b;ﬁiﬁfﬁ) banks(2) ;:ﬁ;g banks
1877 2,709 5,141 1 17,266 9,098
1880 2,726 5,299 18,435 9,485
1885 3, 704 7,160 15,297 7,913
1890 5,13 10,039 10,997 6,281
1895 g, 084 12,008 8,607 5, 794
1900 8,738 13,925 8,712 5,467
1905 14,682 19,973 5,735 L,217
1910 21,486 25,155 I, 294 3,668
1915 25,345 28, 082 3,920 3,538
1920 28,659 30,395 3,713 ,H01
1925 27,639 25,53& 4,156 ,023
1930 23,045 23,603 5,305 5,211
1931 21,123 21,627 5,874 5,737

(L) Population figures used were mid-year estimates as
published in the Statistical Abstract of the United
States.

(2) Incorporated banks include State and national banks.
All banks include State, national, and private banks,
but exclude mutual savings banks. The precise number
of private banks in any year is unknown, and these
figures are therefore only approximately accurate.
See note to appendix Table I.
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Growth of Private, State, and National Banks

In 1877 nearly half the total number of banks in the country
were private banks. At that time the number of incorporated banks was
more than five times as large as &%t had been in 1835}, when fairly re-
liable figures for incorporated banks first became available. As the
population of the country had increased fourfold between 1830 and 1880,
however, the growth of incorporated banks had not been out of propor-
tion.

Chart 2 gives the number of private banlks since 1877, the
number of national banks since 1853, and the number of State banks
since 1834, The figures on which the chart is based are given in
Table I of the appendix.

Prior to the Civil War all incorporated banks were State
banks, except the First Bank of the United States and the Second Bank
of the United States, both of which had Federal charters. Following

the inception of national banking in 1863, State banks were supplanted
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CHART 2
NUMBER OF COMMERCIAL BANKS AND TRUST COMPANIES
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and for about twenty years at least three~fourths of the incorpo-
rated banks were under national charter. In the latter part of the
1880t's State banks began to grow more rgpidly than national banks,
and surpassed them in number in 1892. During the two decades from
1900 to 1920 the number of State banks was multiplied by four,
rising from about 5,000 to more than 20,000, and in 1921 they con-
stituted nearly three-~fourths of all incorporated banlks.

During the period of rapid growth of State banks, private
banks were declining in importance. After about 1907 the actual num=-
ber of private banks declined rapidly, and there were only about 1,300
in operation in 1921, when the total number of banks was at its height.

While there has been a decline in the number of national
banks since 1921, the number and rate of decline have been far less
than azmong State banks. The number of national banks dropped about
15 per cent from 1921 to 1931, while the number of State banks declined
more than 30 per cent and the number of private banks, 50 per cent.

As a result of these changes our banking system at the end

of 1931 consisted of about 13,000 State banks and 6,400 national banks.
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The number of private banks was negligible. National banks thus
constituted early in 1932 nearly a third, and State banks about

two-thirds of all banks in the country.

Growth of Banl: Resources

During the years of intensive growth in the number of
banks there was a comparable growth in the volume of banking busi-
ness, The only figures relating to the volume of business, which
are available for the period as a whole, are those for total re-
sources of incorporated banks. These figures are given in Table
I of the appendix and form the basis for Chart 3, showing the
growth of resources of incorporated banks and trust companies
since 1863. Reliable figures for private banks for the period
are not available,

Until 1915 the resources of all incorporated banks
increased at a rate comparable to the increase in their number,
This is shown not only in Chart 3, but also in Table 2,

giving the average amount of resources per bank
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RESOURCES AND NUMBER OF INCORPORATED COMMERCIAL BANKS
AND TRUST COMPANIES IN THE UNITED STATES

CHART 3
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by five year periods since 1865, It may be noted that the average resources
per bank amounted to $916,000 in 1915, which is very nearly the figure for
1870, PFrom 1915 to 1920, however, the resources of banks grew at a rate far
greater than the increase in numbers, In 1921 this increase was interrupted,
but was resumed in 1922 and continued to 1930, though the number of banks was
declinings Thus while the total business of all banks continued to increase
after 1920, there has been a constantly diminishing number of banks to par-
ticipate in it., DBetween 1920 and 1930 the number of incorporated banks de-
creased from 28,659 to 23,045, or 20 per ccnt; while their total resources

increased from $46,892,000,000 to $63,291,000,000, or 35 per cent,

Table 2 ~ Average Resources per Bank

Year State National Szzz§032%
(June 30)|(000 omitted) | (000 omitted) (000 omi tted)
1865 $ 475 $ 871 $ 787
1870 620 971 912
1875 674 922 867
1880 741 980 923
1885 790 901 870
1890 611 879 774
1895 515 934 708
1900 674 1,272 952
1905 712 1,293 936
1910 605 1,386 865
1915 644 1,552 916
1920 1,138 2,916 1,636
1925 1,500 3,017 1,943
1930 2,166 4,012 2,746
1931 2,163 4,059 2,773
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CHART 4
RESOURCES AND NUMBER OF STATE BANKS IN THE UNITED STATES
NUMBER OF BANKS 1863 - 1931 BILLIONS OF DOLLARS
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CHART 5
RESOURCES AND NUMBER OF NATIONAL BANKS IN THE UNITED STATES
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CHART 6
RESQURCES OF STATE AND NATIONAL BANKS
BILLIONS OF DOLLARS _ 1863-1931 BILLIONS OF DOLLARS
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The effect of this continued growth in resources has been
to increase rapidly, since 1915, the average amount of resources per bank.
During the fifteen years 1915-1930, the average resources per bank increased
threefold, or from $916,000 to $2,746,000,

In Charts 4 and 5 the number and resources of State banks and of
national banks are shown separately. These indicate that resources of both
types of banks continued to mount during the years 1921-1930, while the num-
bers of both types were declining,

In Chart 6 the resources of State and of national banks are
compared with each other, For about thirty years after the inception
of the national banking system in 1863, the resources of national banks
were far greater than those of State banks, For the next twenty years
the resources of State banks grew at a somewhat fagter rate than those
of national banks, so that by 1915 the resources of the two systems were
almost equal in amount. This continued until 1920, but since that time
the resources of State banks have been greater than those of national banks,
with the spread between the two increasing year by year up to 1230, In
that year the resources of State banks were 54 per cent of the resources

of all incorporated banks,.

Member and Nonmember Banks
Charts 7 and 8 and Table 3 compare the number of member banks
of the Federal reserve system each year since 1914 with the number of non~

member banks. Private banks and mutual savings banks are not included in
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CHART 8
NUMBER OF MEMBER AND NONMEMBER BANKS
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CHART 9

LOANS AND INVESTMENTS OF BANKS IN THE UNITED STATES
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CHART 10
LOANS AND INVESTMENTS OF BANKS IN THE UNITED STATES
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these figures. While the great majority of commercial banks in the country
are nonmembers, the picture is quite different if loans and investments of
members and nonmembers are compared, This comparison is made in Charts 9

and 10 and Table 4.

Table 3 -~ Number of Banks in the United States, ?xglusive of
Mutual Savings Banks and Private Banks 1

19141931
Momber bank Nonmember
ember : -

Date ® S;at? ban?s (ix 1 A1l State All SFate

(June 30) ‘ C u.s1v<.a o1 mitua, banks and national
State | National | Total savings and banks

private banks)

1914 -| 7,518 7,518 17,498 17,498 25,016
1915 7| 7,597 7,614 17,731 17,748 25,345
1916 34| 7,571 7,605 18,219 18,253 25,824
1917 53| 7,599 7,652 18,657 18,710 26,309
1918 513} 7,699 8,212 18,891 19,404 27,103
1919 1,042 7,779 8,821 18,504 19,646 27,425
1920 1,374 | 8,024 9,398 19,261 20,635 28,659
1921 1,585 | 8,150 9,745 19,672 21,267 29,417
1922 1,648 | 8,244 9,892 19,141 20,789 29,033
1923 1,620 | 8,236 9,856 19,034 20,654 28,890
1924 1,570 8,080 9,650 18,458 20,028 28,108
1825 1,472 8,066 9,538 18,101 19,573 27,5639
1926 1,4031 7,972 9,375 17,591 18,994 26,966
1927 1,309 7,790 2,099 16,810 18,119 25,909
1928 1,244 | 7,685 8,929 16,196 17,440 25,125
1929 1,177 7,530 8,707 15,551 16,728 24,258
1930 1,068 | 7,247 8,315 14,730 15,798 23,045
1931 982 6,800 7,782 13,341 14,323 21,123
1931 (Dec,3)] 878 | 6,368 7,246 11,921 12,799 19,167

(1) Banks in continental United States only. "All State banks," '"national
banks," and "all State and national banks" wore tskon from the comptrollers'
abstracts and annual reports, except that for December, 1931, the State
bank figures were compiled by the Division of Bank Operations of the Federal
Reserve Board from State bank abstracts. State bank members were compiled
from Federal Reserve Board abstracts and call reports, and nonmember banks
were derived by deducting member banks from the total of national and State
banks.,
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Table 4 - Loans and Investmonts of Banks in the United Stafcs
Exclusive of Mutual Savings Bapks and Frivate Banks
1914-1931(1)

(in millions of dollars)
Momber back Nonmember(
ember S State banks (ex- All State
(JEZ:GSO) clusive of mutual Altaz;:te and national
State|National| Total savings and banks
private banks)

1914 ~| 8,313 | 8,313 8,410 8,410 16,723
1915 76| 8,688 | 8,764 8,582 8,658 17,346
1916 229| 10,086 {10,315 9,972 10,201 20,287
1917 556 11,897 |12,453 11,248 11,804 25,701
1918 4,594| 13,913 |18,507 8,727 13,321 27,234
1919 6,530| 15,712 | 22,242 9,404 15,934 31,646
1920 8,012 17,547 | 25,559 10,712 18,724 86,271
1921 8,226| 15,895 | 24,121 10,090 18,316 34,211
1922 8,477! 15,705 | 24,182 9,677 18,154 33,859
1923 9,702| 16,805 | 26,507 10,590 20,292 37,097
1924 10,109 17,058 | 27,167 10,938 21,047 38,105
1925 11,225{ 18,293 | 29,518 11,694 22,919 41,212
1926 12,025 19,159 | 31,184 12,263 24,288 43,447
1927 12,519| 20,237 | 32,756 12,331 24,850 45,087
1928 12,999| 22,062 | 35,061 12,874 25,873 47,935
1929 14,254| 21,457 | 35,711 13,132 27,386 48,843
1920 13,907} 21,749 | 35,656 12,638 26,545 48,294
1931 13,098} 20,825 | 33,923 10,534 23,632 44,457
1931 (Dec.31) {11,481 19,094 | 30,575 8,600 20,081 39,175

(1) see note (1), Table 3, p. 18,

Geographic Digtribution of Banks

In 1920 there were ten States with more than a thousand banks
each (including both incorporated and private banks), and these States
contained almost half of all the banks in the United States or about 15,000
in all., With the exception of Texas, these ten States constitute a solid
block stretching westward from Pennsylvania into the Middle West, They
include, besides the two States named: Ohio, Indiana, Illinois, Iowva,
Minnesota, Nebraska, Kansas, and Missouri, There were five other States
which had between 800 and 1,000 banks, all of them contiguous with this

group: New York, Michigan, Wisconsin, North Dakota, and Oklahoma.
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By the middle of 1931 only five States had more than a thousand
banks: Illinois, Iowa, Missouri, Pennsylvania, and Texas, Six States had
between 800 and 1,000: UNew York, qpio, Indiana, Wisconsin, Minnesota,
and Kansas., In these eleven States there were located approximately 12,000
banks, or slightly more than helf of all those in the country at that time.

Table II of the appendix gives the number of banks in each State
not only in 1920 and 1931, but also in 1900, In Table 5 of the text the
number in each geographic division is given, both for incorporated and
private banks; and in Table 6 the percentages of the total in each geographic
division.(l) For comparison, the percentages of the total population resid-
ing in each division are also given,

Table 5 -~ Geographic Distribution of Active Banks in the United States
on June 30, 1900, 1920, and 1931(2)

1900 1920 1921
e i - - -
Gdzizsgozc I?:zggo Private; All I?:zggo Private| All Iizzzg? Private| All
5 banks
banks banks | banks banks banks | banks banks banks

New England 655 342 997 728 23 751 673 13 686
Middle Atlantic | 1,546 1,482 | 3,028} 2,955 301 13,2667 3,140 74 | 3,214
North Central 1,545 1,507 | 3,052] 5,002 917 {5,919 4,629 223 | 4,852
Southern Mountain 673 112 785 1,958 7 11,965] 1,640 311,643
Southeastern 519 174 693| 2,793 54 | 2,8471 1,532 41 | 1,593
Southwestern 448 233 681] 3,261 180 | 3,441| 2,253 68 | 2,321
Western Grain 2,760 1,119 | 3,879 8,992 236 {9,228] 5,459 80 | 5,539
Rocky Mountain 220 127 347! 1,579 16 {1,595 845 2 847
Pacific Coast 372 o1 4631 1,391 2 11,393 932 - 932
UNITED STATES | 8,738 5,187 |13,925} 28,659 1,736 [30,395] 21,123 504 |21,627

(2) For source see note to Table I of the apnendix,
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(1) The geographic divisions referred %o include the following States:
New England: Maine, New Hampshire, Vermont, Massachusetts, Rnode Island,
Connecticut.
Middle Atlantic: New York, New Jersey, Delaware, Pennsylvania, Maryland,
District of Columbia,
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Table 6 -~ Percentage Distribution of Banks and of Population in
the United States by Geographic Divisions
1900, 1920, and 1931

Geographic Incorporated banks All banks Po:ulation(l)

division 1900 | 1920 | 1931 | 1900 | 1920 | 1931 1900 | 1920 | 1941

New England ) 2.5 3.2 7.2 2.5 3.2 7.4 7.0 ‘6.6
Middle Atlantic 17.7 | 10,3 | 14.9 21,71 10.7 | 14.9 22,5 | 23.1 23,3
North Central 17.7 | 17.5| 21,9 2.9} 19.5 | 22,4 | 21,0 | 20,3 | 20.6
Southern Mountain|{ 7.7 6.8 7.8 5,6 6,5 7.6 9.2 8,0 7.6
Southeastern 5.9 9.7 7.3 5,0 9.4 7.4 | 12,3 | 1l.6 | 11l.4
Southwestern 5.1 11.4| 10,7 4,9 11.3 ] 10.7 8.6 9.7 9.9
Western Grain 31.6 31l.4 25,8 27,9 30.3 25,6 | 13.6 | 11.8 10.8
Rocky Mountain 2.5 5.5 4,0 2.5 5.2 3.9 2.2 3.2 3.0
Pacific Coast 4,3 4,9 4,4 B3 4,6 4,3 3e 8 5,3 5,8
UNITED STATES {100.0 1100.0 {100,0 {100,0 {100,0 {100,0 1100,0 10040 {100,0

(1) Census figures for 1900 and mid-~year estimates from the Statistical Abstract
of the United States for 1920 and 1931 were used.

The total number of banks in each of these divisions for 1900,
1920, and 1931 is illustrated in Chart 11. It will be noted that changes
in the number of banks since 1900 have been relatively small in both the New
England and Middle Atlantic divisions. In the former section the number of
banks declined during both decades, In all the other geographic divisions
there was an increase in the number of banks between 1900 and 1920 and a
decrcase between 1920 and 1931, In the Western Grain States, where the in-
crease prior to 1920 was far greater than in any other section of the country,
the decrease since 1920 has also been far greater, But despitc the rapid
decreases after 1920, the North Central and Western Grain States still nad in

1931 about twice as many banks each as any other division.

North Central: Michigan, Wisconsin, Illinois, Indiana, Ohio,

Southern Mountain: West Virginia, Virginia, Kentucky, Tennessee,

Southeastern: North Carolina, South Carolina, Gesorgia, Florida, Alabama,
Mississippie.

Southwestern: Iouisiana, Toxas, Arkansas, Oklahoma.

Western Grain: Minnesota, North Dakota, South Dakotz, Iowa, Nebraska,
Missouri, Kansas,

Rocky Mountain: Yontana, Ideho, Wyoming, Colorado, Wew Mexico, Arizona,
Utah, Nevada.

Pacific Coast: Washington, Oregon, Californmia.
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CHART
NUMBER OF BANKS BY GEOGRAPHIC DIVISIONS
NUMBER 1900, 1920 AND 1931 NUMBER
10000 10000
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The number of banks in each geographic division inoludes
national, State and privdte banks but excludes mutual sav-
ings banks,
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Population per Bank. - The relative excess of banking facili-

ties in certain sections is shown more clearly when the population per
bank is computed by geographic regions and States, This is done in
Table 7 for incorporated banks and for all banks, For all banks it is

illustrated in Chart 12.

Table 7 -~ Population per Bank 1900, 1920, and 1931(1)

. State and
ngfi':.??;c national banks ALl banks

1900 1920 | 1931 1900 1920 1931

New England 8,537 | 10,234 }12,221 | 5,609 {9,920 11,990
Middle Atlantic {11,064 | 8,305 | 9,217 | 5,649 | 7,537 9,005
North Central 10,347 | 4,326 | 5,528 | 5,238 | 3,656 | 5,273
Southern Mountain|10,373| 4,375 | 5,760 | 8,893 | 4,360 5,750
Southeastern 18,033 4,413 | 9,066 {13,505 }4,329| 8,832
Southwestern 14,580 3,163 | 5,470 | 9,592 2,998 5,310
Western Grain 3,749 1 1,399 | 2,446 | 2,667 {1,363| 2,411
Rocky Mountain 7,614 | 2,135 | 4,414 | 4,827 | 2,113] 4,404
Pacific Coast 8,497 1 4,051 | 9,006 | 5,220 |4,045| _9,006
UNITED STATES 8,697 3,713 | 5,874 | 5,457 {3,501 5,737

(1) see pe 96 for population per bank by States and source of
population figures.

In the New England and Middle Atlantic States the population
per bank increased both from 1900 to 1920 and from 1920 to 193l In
the other geographic divisions, however, the nopulation per bank de-
clined from 1900 to 1920, as a result of the opening of many new banks,
and increased from 1920 to 1931, as a result of suspensions and consoli~-
dations. It is especially noteworthy that the population per bank was
smaller, in each of these three years, in the Western Grain States than
in any other region.

The population per banlz and the population per incorporated bank
in each State for 1900, 1920, and 1931, are given in Table III of the

appendix,
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CHART 12
POPULATION PER BANK BY GEOGRAPHIC DIVISIONS

1900, 1920 AND 193t
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Population per bank is based on the number of national
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State and private banks in each geographic division,

Mutual savings banks are excluded.
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In 1920 only three States, Massachusetts, Rhode Island, and New York, had
over 10,000 inhabitants per bank., Eighteen States had less than 3,000 per-
sons per bank, and half of these less than 2,000, The latter nine States
constitute a solid block in the Middle West and Northwest, including Minne-
gota, Iowa, Kansas, Nebraska, South Dakota, North Dakota, Montana, Wyoming,
and Idaho. In two of these States, the Dakotas, the population per bank
was less than a thousand. “This would roughly indicate an average of only
two or three hundred individual customers per bank,

By the middle of 1931 seven States and the District of Columbia had
more than 10,000 persons per bank. Three of these, Massachusetts, Rhode
Island, and New York, were in the Northeastern part of the country; the rest
were stretched across the Southern part of the nation, including South Caro-
lina, Louisiana, Arizona, and California. Only eight States had less than
3,000 persons per bank, and two States less than 2,000,

In Table 8 arc listed the five States with the largest population
per bank and the ten States with the smallest population per bank in 1920

and in 1931,

Table 8 - Stotes with the Largest and the Smallest
Populations per Bank June 30, 1920 and 1931

1920 193

Population n Population

State per bank State per bank
Rhode Island 18,515 Rhode Island 26,692
Massachusetts 14,423 Massachusetts 17,258
New York 10,870 California 14,263
Connecticut 8,552 New York 13,805
New Jersey 8,499 South Carolinaj 12,362
Missouri 2,064 Wisconsin 3,255
Idaho 1,968 Montana 3,241
Minnesota 1,596 Nevada 2,788
Kansas 1,314 Wyoming 2,780
Montana 1,292 Minnegota 2,762
Iowa 1,249 Horth Dakota 2,262
Wyoming 1,216 South Dakota 2,178
Nebraska 1,089 Iowa 2,097
South Dakota 916 Kansas 1,937
North Daikota 719 Nebraska 1,904
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In only three States, Connecticut, Delaware, and New Jersey, was
there any increase in the total number of banks during the period from 1920
to 1931, In two other States, Michigan and New York, there was an increase
in the number of incorporated banks. In seven States, South Carclina,
Georgia, North Dakota, South Dakota, Montana, Arizona, and New Mexico, the
number of banks in 1931 was less than half of what it was in 1920, and in a

large number of other States the reduction was almost as great,
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CHAPTER II

SIZE DISTRIBUTION OF INCORPORATED BANKS

In the foregoing chapter both incorporated and private banks have
been taken into consideration. Private banks were relatively more important
in past years than at the present time, and it seemed necessary to include
them in considering long-time changes in the banking facilities of the na-
tione In considering the size distribution of banks, however, our attention
will be confined principally to the years from 1920 to 1931, During this
period private banks were of relatively little importance and informa~
tion regarding their size is scanty. For these reasons only incorporated
banks will be considered in this chapter, private banks being reserved for

a later chapter.(l)

Banks Grouped by Amount of Capital Stock

Capital stock is not the best measure of the size of a bank, The

relationship between capital and resources or between capital and liabilities

(1) The 1820 figures as given in thisg chapter and in appendix Tables IV, VI,
VIII, X, XII, and XIV include 386 banks in Illinois which were classed
as private banks on June 30 of that year, most of which had been con-
verted to State banks by the end of the year on account of a law pro-
hibiting the operation of private banks after Janvary 1, 1921,

In classifying active State banks by size groups, whenever individ-
ual reports for June 30 were not obtainable, figures for the nearest
available date were used. For this reason the totals in the tables in
this chapter and in appendix Tables IV-XV, showing the distribution of
banks by size groups in 1920 and 1930, differ somewhat from similar
figures elsewhere in this report and in the comptroller's reports,.

The State bank figures used were either supplied by the State banking
departments or compiled from their published reports.

- 27 -
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to the public differs widely between banks, especially between banks in dif-
ferent communities or banks of different size, The classification of banks
by size of capital stock, however, can be made for a longer period of time
than on the basis of any other méasure of size.

In Table 9 the approximate number of State and national banks with
less than $50,000 and with $50,000 or more of capital stock is given by ten
or eleven year intervals since 1877. The figures for the years up to and
including 1909 are taken from the Publications of the National Monetary Com-
mission, but for 1920 and 1930 they were collected by the Committee on Branch,

Group, and Chain Banking.

Table 9 - Distribution of Incorporated Banks by Size of Capital Stock(1)

State and

State banks National banks . .
national banxs

Tear Iess than| $50,000 |Less than | $50,000 | Iess than| $50,000
$50,000 | and over | $50,000 }{and over | $%0,000 | and over
Number
1877 187 6;& - 2,080 187 2,714
1888 747 1,043 - 3,14k 747 4,187

1899 2,529 1,578 - 3,579 2,529 5,157
1909 9,042 3,536 2,197 4,773 11,239 8,309
1920 14,429 6,432 2,605 5,419 17,034 11,851
1930 9,695 5,924 1,992 5,255 11,687 11,179

Per cent of total

1877 22.8 77.2 - 100.0 6.l 93.6
1883 41.7 58.3 - 100.0 15.1 84,9
1899 61.6 38.L - 10040 32.9 67.1
1909 71.9 28.1 31.5 68.5 575 o5
1920 69.2 30.8 32.5 67.5 | 59.0 41,0
1930 62.1 37.9 27.5 7245 51.1 4g.9

(1) Figures for 1877, 1888, 1899, and 1909 from Barnett, "State Banks
and Trust Companies Since the Passage of the National Bank Act,"
Publications of the National konetary Commission, Vol. vii, pp.
212, 222, 231, and 257« Figures for 1920 and 1930 were collected
by the Committee on Branch, Group, and Chain Banking with the co-
operation of the Federal reserve banks and State banking depart-
ments. (See note p. 27.) For 1909, 1920, and 1930 trust companies
are included with State banks,
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The most striking feature of these figures is the increase
each decade down to 1920 in the number of State banks with less than
$50,000 of capital stock, Banks of this size constituted 23 per cent
of all State banks in 1877, but in 1920 they had risen to 69 per cent
of the total.

In 1877 all of the national banks and 77 per cent of the
State banks had $50,000 or more of capital stock. By 1899 only 38
per cent of the State banks had this amount of capital, and by 1909
only 28 per cent. In 1900 the Hational Bank Act was amended to
permit the organization of national banks with only $25,000 of capi-
tal stock in towns of less than 3,000 population. By 1909 about 31
per cent of the national banks had less than $50,000 capital stock,
but this percentage had increased only slightly by 1920. In the
latter year the number of national banks with less than $50,000 of
capital stock was only 2,605 in comparison with 14,429 State banks.

In Table 10 a more detailed grouping is given of the banks
in 1909, 1920, and 1930, and in Table 11 the percentage changes from

1309 to 1930 are given for the various size groups.(l)

(1) Tables IV and V of the appendix give the number of State and
national banks in each State in 1920 and in 1930 grouped by
size of capital stock. The aggregate amount of capital stock
of these banks, similarly grouped, is given in Tables VI and
VII of the apperdix.
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Table 10 - Distribution of Banks in 1909, 1920, and 1930
by Size of Cepital Stock(1l)

Size eroup Number of banks » Per cent of ::otal .
capital stock | State | National igi?i;ﬁgé State | National |i21?2£§§1

1909
Under $25,000 5,881 - 5,881 46.7 - 30.1
25,000 - 50,000 3,161 | 2,197, 5,358 25.1 31.5 27.4
50,000 - 100,000 | 1,722 | 2,214 3,936 13.7 31.8 20.1
100,000 - 200,000| 1,039 | 1,908(2) 2,947 8.3 27 4 15.1
200,000 and over 775 651 1,426 642 9.3 Te3
Total 12,578 | 6,970 19,548 | 100.0 | 100.0 100,0

1920
Under $25,000 8,240 16 8,256 39.5 0.2 28.6
25,000 - 50,000 6,189 | 2,589 8,778 29,7 32.3 304
50,000 - 100,000 3,272 | 2,u5k 5,726 15.7 30.6 19,8
100,000 ~ 200,000 1,908 | 1,790 3,698 9.1 2243 12,8
200,000 and over 1,252 | 1,175 2,427 6.0 14,6 Solt
Total 20,8061 | 8,024 28,885 100.0 100.0 100.0

1930
Under $25,000 4,768 1 4,769 30.5 0.01 2049
25,000 -~ 50,000 4,927 | 1,991 6,918 31.5 27.5 3042
50,000 - 100,000 2,648 | 2,053 4,701 17.0 28.3 20.5
100,000 - 200,000 | 1,764 | 1,818 3,582 11.3 25.1 15.7
200,000 and over 1,512 | 1,384 2,896 9.1 19,1 12,7
Total 15,619 | 7,247 22,866 100.0 100.0 100.0

(1) Figures for 1909 are from the Publications of the National Monetary Com-
mission, Vol. vii, pp. 252-257, and the Anmual Eeport of the Couptrollar of
e Qurreney, 1909, pe 11l. Figures for 1920 and 1930 were collected by the
Committee on Branch, Group, and Chain Banking. (See note p. 27.)

(2) Includes national banks with from $100,000 to $250,000 of capital stocic.

Table 11 ~ Percentage Changes in Number of Banks by Size of Capital Stock(3)

Size aron 1909-13920 1920-1930
capi talg < tpclr State banks National State and State|National State and
P ocx banks (national banks|banks| banks |national banks
Under $25,000 +140.1 - +40,.4 ~4o.1 - ~b2,2
25,000 - 50,000 |+95.8 +17.8 +63.8 -20.4| -23.1 -21.2
50,000 - 100,000 -+9o.8 +10.8 +45,5 -19.1| -16.3 ~-17.9
100,000 - 200,000 |+ 83.6) - 7.5 * 1.6 - 3.1
200,000 and over |+61.5)T7H2| +15.9 R P ST +19.3
Total +65.9 +15,1 +47.8 -25.11 - 9.7 -20.8

(3) See note Pe 27
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During the period from 1309 to 1920 there were increases in the
numbers of banks in all size groups. Considerable differences appeared,
however, in the rates of increase in the various size groups, the banks
capitalized at from $25,000 to $50,000 increasing at a more rapid rate
than either larger or smaller banks.

From 1920 to 1930, however, there were sharp declines among
small banks, whereas the largest banks continued to increase. Banks under
$25,000 of capital stock declined Y42 per cent; those with from $25,000 to
$100,000, 20 per cent; and those with from $100,000 to $200,000, 3 per cent,
Banks with $200,000 and more of capital stock increased 19 per cent in
number, The trend was towards a drastic reduction in the number of small

banks and an increasein the number of very large banks.

Banks Grouped by Size of Loans and Investments
The loans and investments of a bank are a better measure of its
size than its capital stock. For the period from 1920 to 1930, therefore,
8 much more detailed analysis has been made of the number of banks classi-
fied by size of loans and investments.

Size Distribution of Banks in 1920 and 19%Q. — Table 12 gives

the number of banks in 1920 and in 1930 in the various size groups, classi-
fied by loans and investments, together with the percentage change during
the decade, and the per cent of the total number at each 6f these dates.
The numbers in the various size groups in each of these years are illustrated

in Chart 13, and the percentage change during the decade in Chart 14,(1)

(1) Tables VIII and IX in the appendix give the number of State and national
banks in each State in 1920 and in 1930, grouped by size of loans and
investments, The aggregate loans and investments of these banks,
similarly grouped, are given in Table X and XI of the appendix.
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CHART 13

DISTRIBUTION OF BANKS BY SIZE GRQUPS
IN 1920 AND 1930
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Number of State and national banks in 1920 ant’ 1930, grouped
according to amount of loans and investments
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CHART 14
PERCENTAGE CHANGES INTHE NUMBER OF BANKS
pER CENT FROM 1920 TO 1930, BY SIZE GROUPS pER CENT
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Percentage changes in the number of State and national banks
from 1920 to 1930 in the different size groups according to
amount of loans and investments
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Table 12 - Distribution of State and National Banks in 1920 and 1930
by Size Groups

. Per cent

Size group Number of banks Per:;?gii;; of total

loans and investments chan number
1920 1930 1920 to 1930{ 3320 | 1930
Under $150,000 6,548 4,839 -26.1 22.7| 21,2
150,000 - 250,000 5,114 2.510 -31.k 17.7 | 15.3
250,000 - 500,000 6,977 ,966 -28.8 24,1 | 21,7
500,000 ~ 750,000 3,172 2,362 -25.5 11,0 | 10.3
750,000 - 1,000,000 1,819 1,552 -14.7 6.3 6.8
1,000,000 - 2,000,000 2,733 2,600 - 4.9 9.5 | 1l.k
2,000,000 - 5,000,000 1,573 1,887 +20.0 S| 8.3
5,000,000 - 10,000,000 508 595 +17.1 1.8 2.6
10,000,000 - 50,000,000 369 L5l +23,0 1.3 2.0
50,000,000 and over 12 101 +40,3 0.2 Qult
Total 28,885(1) | 22,866(1) ~20.8 100.0 | 100.0

(1)
See note p. 27.

Among banks with less than $150,000 of loans and investments
tnere was a decline of 26 per cent in number between 1920 and 1930, while
among those with from $150,000 to $250,000 of loans and investments the
decline was even greater, amounting to 31 per cent. ZFrom this point, how
ever, the percentage steadily diminished, so that the decline among banks
with from $1,000,000 to $2,000,000 was but 5 per cent. In all groups with
more than $2,000,000 of loans and investments the number of banks increased,
this increase rising to as much as 40 per cent in the case of banks with
more than $50,000,000 of loans and investments.

Thus while there was a net decline of 21 per cent during the ten
years in the number of banks, this decline occurved in the groups of banks
with less than $2,000,000 of loans and investments, and principally among
those with less than $750,000 of loans and investments.,

The result of these changes was to decrease the percentage of

the total banks in the smaller size groups in 1930, as compared with 1920,
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and to increase the percentage in the larger size groups.

...35..

Notwithstanding

these chenges, however, there was still in 1930 a larger preponderance of

small banks--over 13,000 banks, or 58 per cent, having loans and investments

of less than $500,000, while 8,400, or 37 per cent, had loans and investments

of $500,000 to $5,000,000 and 1,150, or 5 per cent had loans and investments

of $5,000,000 or more.

Comparison of State and of National Banks by Size. ~ In Table 13

the number of banks by size groups is given for Stafte and national banks

separately for 1920 and for 1930C.

The distribution of State and national

banks by size groups is illustrated for 1920 in Chart 15 and for 1330 in

Chart 16.

Table 13 - Distribution of State and Wational Banks in 1920 and 1930

by Size Groups

Percentage
Size group 1520 1930 ~ change
loans and investments 1920 to 1930
State National State National] State | National
Under $150, 000 6,203 3l5 4, 504 335 | 274 - 2.9
150,000 ~ 250,000 4,355 759 2,809 701 | =35.5 - 7.6
250,000 ~ 500,000 4,948 2,029 3,37 1,591 | -31.8 -21.6
500,000 - 750,000 1,857 1,315 1,39 968 | -2k.9 -26.4
750,000 - 1,000,000 958 861 785 767 | ~-18.1 ~10.9
1,000,000 - 2,000,000 | 1,310 1,423 1,280 1,320 | - 243 -T2
2,000,000 - 5,000,000 762 811 &73 1,014 | +1k4.6 +25.0
5,000,000 -~ 10,000,000 2lhg 260 288 307 | +16.1 +18.1
10, 000,000 ~ 50,000,000 185 184 oR”2 202 | +36.2 + 9.8
50,000,000 and over | 35 37 59 4o | 468.6 +13.5
Total 20,861(1)| g,024 |15,609(1) 7,247 | -25.1] - 9.7
Per cent of total
Under $150,000 29.7 4.3 28.8 4.6
150,000 - 250,000 20.9 0.5 18.0 9.7
250,000 - 500,000 2%.7 22.3 21.6 21.3
500,000 - 750,000 8.8 16. 8.9 13,
750,000 —~ 1,000,000 4, 10.7 5.0 10.6
1,000,00¢ - 2,000,000 6'2 17.7 g.2 18.2
2,000,000 - 5,000,000 3. 10.1 5¢b 14.0
5,000,000 - 10,000,000 1.2 %42 1.9 L,2
10,000,000 - 50,000,000 0.9 2.3 1.5 2.8
50,000,000 and over 0.2 0.5 0.4 __ 0.6
Total 100.0 100.0 100.0 100.0

(1) see note p. 27.
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CHART 15
DISTRIBUTION OF STATE AND NATIONAL BANKS
IN 1920 BY SIZE GROUPS
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CHART 16

DISTRIBUTION OF STATE AND NATIONAL BANKS
- IN 1930 BY SIZE GROUPS
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Of the State banks, about 30 per cent both in 1920 and in 1930,
and of the national banks, 4 per cent in 1920 and 5 per cent in 1930,
had loans and investments of less than $150,000, In the former year T4
per cent of the State banks, and in the latter year 68 per cent, had loans
and investments of less than $500,000, while for national banks the corre-
sponding figures were 39 per cent and %6 per cent, In 1920 about 23 per
cent, and in 1930 about 28 per cent, of the State banks had loans and in-—
vestments between $500,000 and $5,000,000, while about 55 per cent of the
national banks in 1920 and 56 per cent in 1930 had loans and investments
between $500,000 and $5,000,000. Two per cent of the State banks in 1920
and U per cent in 1930 had more than $5,000,000 of loans and investments;
for national banks the correspondent figures were & per cent and 8 per
cent,

When the numbers of State and national banks with less than
$500,000 of loans and investmeats are compared, it appears that in 1920 there
were 18,639 of these banks, of which 15,506, or &3 per ceat, were State
banks, and 3,133, or 17 per cent, were national banks. By 1930 the nunber
had been reduced to 13,315, of which &80 per cent were State banks and 20
per cent were national banks.

Among medium sized banks the field has been about equally divided
between the State and the national banks. Of the 9,297 banks in 1920
with from $500,000 to $5,000,000 of loans and investments, 53 per cent

had State charters. By 1930 the number of banks of this size had been
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reduced to &,401 in number, with B2 per cent having State charters.

Among large banks also, the field is about equally divided be-
tween the national and the State systems. In 1920 there were 949 banks
with more than $5,000,000 of loans and investuments, of which Y9 per cent
had State charters; while in 1930 there were 1,150 banks of this size,
with 52 per cent of them under State charters.

Further comparison between the State and national systems is
possible by noting the number in each size group in Table 13, State
banks predominated over national banks, both in 1920 and in 1930, in all
size groups with less than $1,000,000 of loans and investwents. National
banks predominated over State banks in number in the size groups between
$1,000,000 and $10,000,000 of loans and investments. Among banks with
over $10,000,000, however, there were more with State charters than with
national charters in 1930.

The percentage changes in the mumber of State and of national
banks during the decade from 1920 to 1930, also shown in Table 13, throw
considerable light on changes in the relative importance of State and na~
tional banks. In all size groups with less than $2,000,000 of loans and
investments, there were declines during the decade in the number both of
State and of national banks. In size groups with more than $2,000,000 of
loans and investments there were increases in the numbers of both State
and national banks. Among banks with less than $500,000 of lcans and

investments, the rates of decline were far greater among State banlzs
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than among national banks; while among the banks with more than $10,000,000
of loans and investments, the rate of increase among the State banks was
greater than among the national banks, Only among banks of from
$2,000,000 to $10,000,000 of loans and investments did the national
banks increase during tne decade more rapidly than the State banks.,

Thus the number of State banks not only exceeds the number of
national banks among the larger banks, but this excess increased during
the period 1920-193Q. At the same time their predominance slowly diwmin-
ished among small banks, due to the higher suspension rates among State
than among national banks,

Geograpnic Distribution of Banks by Size. - Tables 14 and 15

give for 1920 and for 1930, respectively, the distribution of banks in
each size group in each geographic division, The small banks are lo-
cated primarily in the agricultural regions of the South and Middle West.
The large banks are located principally in the Hortheastern part of the
country, includiag the North Central States,.

In the ¥ew England and iiddle Atlantic States, where tnere is
a preponderance of urban, commerciasl, and industrial activity, the pro-
portion of small banks was low both in 1920 arnd in 1930, and the propor-
tion of large banks was high., Moreover, in all size. groups of less than
$1,000,000 of loans and investments in tnese two divisions the number of
banks was less in 1930 than in 1920, and in all size groups with more than
$2,000,000 the number was greater in 1930 than in 1920.

In the North Central and Pacific Coast States, where there is

a more balanced diversity between industrial and agricultural activities,
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a largerproportion of the banks was in the smaller size groups.

In the other groups of States, where there is a preponderance of
rural and agricultural activities, the picture becomes almost directly the
opposite of that in the commercial States, The banks with less than $150,000
loans and investments constituted the most numerous class, and in three out
of the five groups of States they were relatively more mumerous in 1930 than
in 1920, Moreover, there was no pronounced tendency for the proportion of
large banks to increase. In all the groups of agricultural States the bulk
of the banks in 1930 still had loans and investments of less than $500,000.

Table 14 - Distribution of Banks in 1920 by Size of Loans and Investments
and by Geographic Divisions

State and National Banks

. | Soutia- ,
rong o g e L lan [Gon | S0 |oaste| st | ora |Nown|catto| Total
land] tic tral taig‘ ern | ern |Grain| tain |Coast
Marmber

Under $150,000 17 98 764 s12| 817/1,063(2,623F Lu63| 191 6,548
150,000 ~ 250,000 30| 146 920| 334| L92| 631|2,053] 3231 185] 5,114
250,000 - 500,000 87| us81 |1,429| L83| 596| 776|2,463] 30| 322] 6,977
500,000 - 750,000 Ul 365 | 707| 2031 285| 31| 857] 153 194 3,172

750,000 ~ 1,000,000 74| 342 | Mhoj 133| 12| 14} 3571 79 108] 1,819
1,000,000 - 2,000,000 17¥| 661 | 600f 178| 227| 172 10| 113} 201] 2,733
2,000,000 - 5,000,000 164| 472 | 3231 72| 100/ 108| 149 &1] 104} 1,573
5,000,000 - 10,000,000| 53| 181 101 37 17 24l U3 17 35 508
10,000,000 - 50,000,000| 33| 131 72 17 18] 23] 32 Ul 39 369
50,000,000 and over 6 36 18 - 1 5 - 6 12

Total 72912,913 5,374{1,969 [2,69%4 3,256 |8,992|1,573| 1,385 28,885()

Per cent of total

Under $150,000 2.3] 3.4 | 1.2] 26,0 30.3| 32.7] 29.2| 29.4] 13.8] 22.7
150,000 - 250,000 4,1{ 5.0 | 17.1] 17.01 18.3] 19.4| 22.8| 20.5| 13.4| 17.7
250,000 - 500,000 11.9| 16.5 | 26.6] 24.5| 22.1] 23.8] 27.4| 21.6f 23.3] 2.1
500,000 - 750,000 12,90 12.5 | 13.2| 10.3| 10.6| 9.7| 9.5| 9.7] 14.0{ 11.0
750,000 -~ 1,000,000 [10.2| 11.8 | 8.2 6.7 5.3 LUl 4,0l 5.0] 7.8 6.3
1,000,000 - 2,000,000 {23.5| 22.7 | 11.2| 9.0 &. 5.3 4.5] 7.2| 1450 9.5
2,000,000 - 5,000,000 {22.5] 16.2 6.0] 371 3.7] 3.3| 16| 5e2| 7.5 Hell
5,000,000 ~ 10,000,000{ 7.3| 6.2 1.9 1.9 0.6] 0.7| 0.5] 1l.1] 2.5 1.8
10,000,000 -~ 50,000,000 | 4,5| 4.5 1.3] 0.9} 0.7 0.7| 0.4} 0.3 2.8 1.3
50,000,000 and over 0.8} 1.2 | 0.3| - - 0.03{__ 0.1} = 0.4 0.2

Total 1000 {100.0 1100.0{100.0 {100,0{10040 |100.0}100,0{100.0{ 100,0

(1) see note p. 27.
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Table 15 ~ Distribution of Banks in 1930 by Size of Loans and Investments
and by Geograephic Divisions

State and National Banks

Size group New | Middle|North| % | soutir- |soutin | st~ | Rocley| Pa-
loans and f;vestments Eng-|Atlan-| Cen- Moun~ east- |west-| ern |Moun-|cific| Total
° land| tic | tral ' ern | ern |Grain| tain |Coast

tain
Number .
Under $150,000 16| 31| 627]| do7| 564] s834{1,970| 210{ 130| 4,839
150,000 - 250,000 11| 109 gou{ 282 267 Uu60|1,275( 166| 136} 3,510
250,000 - 500,000 L4l W12 11,2%5( 380 327 559]1,513| 229 ou7| 4,966
500,000 ~ 750,000 67| 360 6U6| 223 169| 208| L83] 90| 116| 2,362

750,000 - 1,000,000 56| 319 Y21l 116] 101| 126| 263 61 89| 1,552
1,000,000 - 2,000,000} 170| 797 683 197 151{ 119! 283| 68| 132{ 2,600
2,000,000 - 5,000,000} 204| 733 | UYo7| 90| 84| 80| 146| 57| 86| 1,887
5,000,000 - 10,000,000| 75| 236 | ‘135 29| 17| 31 35 15 22 595
10,000,000 - 50,000,000{ 5B4| 186 g6 31 18| 26 23 12 18 L5k
50,000,00 and over 6 yg - 20 = 21 3 1 - 15 101

Total 703{3,231 {5,084 |1,755(1,700 [2,1965,998| 908| 991 o2,866(1)

Per cent of total

}

Under $150,000 2.3 1.0 | 12.3| 23.2| 33.2{ 35.4]| 32.8] 23,1} 13.1| 21.2
150,000 - 250,000 1.6 3.4 | 15.8] 16.0| 15.7| 18.5| 21.3| 18.3| 13.7| 15.3
250,000 -~ 500,000 6.3] 12.7 | 24.7| 21.7| 19.3| 22.4| 25.2| 25.2} 25.0{ 2l.7
500,000 - 750,000 9.5) 11,1 | 12.7) 12.7] 9.9| 8.3| 8.1| 9.9| 11.7| 1043
750,000 - 1,000,000 | 7.9| 9.9 s.a 6.6 5.9| 5.1| W.l| 6.7| 9.0{ 6.8
1,000,000 - 2,000,000 [24,2} 2U4.6 | 13,4} 11.2] 8.9| L.8| U.7| 7.5} 13.3] 11l.b
2,000,000 - 5,000,000 (29,0] 22,7 | 8.0| 5.1| 49| 3.,2| 2.4 6.3] 8.7 8.3
5,000,000 ~ 10,000,000{10.7| 7.3 | 2.7 1..7| 1.0] 1.2| 0.6 1.7] 2.2} 2.6
10,000,000 -~ 50,000,000| 7.7| 5.8 | 1,7 1.8| 1l.,1| 1,0{ O.4| 1.3} 1.8 2.0
50,000,000 and over | 0.8| 1.5 |_O.4| - Qs1| 041| 0.1t - 1.5) 0.4

Total 100.0 {100.0 |1Q0.0{100.0 100.0 [100.0 |[100.0 | 100.0

100,0 {100,0

(1) see note p. 27.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



- L3 .

Ioans and Investments of Banks by Size Groups. - In the foregoing

paragraphs only the number of banks in the various size groups has been con~

sidered.,

In Table 16 the amount of business

vestments, handled by all banks in eaci size group is given.

as measured by loans and in-

Table 16 - Loans and Investments of State and National Banks in 1920 and 1930,

by Size Groups

: Per cent of

Aggregate loans total aggre-

Size group and investments Percentage gate loans

loans and investments (000 omitted) change from | .4 jnyegt-

1920 to 1930 ments

1920 1930 1920 | 1970

Under $150,000 $ 601,524 $ lLhg,ol1 -25.3 1.7 0.9
150,000 - 250,000 1,010,745 692,185 -31.5 2.8 1.4
250,000 - 500,000 2,493,982 1,782,362 -28.5 6.9 3.7
500,000 - 750,000 1,930,628 1,449,608 -2k4,9 De3 3.0
750,000 - 1,000,000 1,570,582 1,344,100 -1 4.3 2,8
1,000,000 - 2,000,000 , 778,474 3,666,674 -3.0 10.5 7.6
2,000,000 - 5,000,000 o, 771,143 5,796,287 +21.5 13.2| 12,1
5,000,000 - 10,000,000 3,471,381 4,160,658 +19.9 9.6 8.7
10,000,000 - 50,000,000 | 7,365,583 8,831,124 +19.9 20.4 | 18,4
50,000,000 and over 9,155,889 19,889,676 —117,2 25.3 1 L
Total $36,149,931(1) | gug, 061,915(1) +33.0 | 100.0 | 100.0

(1) see note Pe 2%,

This table may be compared with Table 12 regarding the mumber of
banks., In the class of banks with less than $150,000 of loans and investnentg
there were 6,548 banks in 1920 whose aggregate portfolios held $601,524,000.
In 1930 the number of banks in this class had dropped to 4,839 and their
holdings to $449,2U41,000. At the other extreme, there were 72 banks in 1920
whose total holdings were $9,155,889,000; by 1930 the number of banks in this
class had increased to 101 and their holdings to $19,889,676,000.

In 1930 the banks in the smallest size group, with less than

$150,000 of loans and investments per bank, constituted 21 per cent of the
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total number of banks, but held less than 1 per cent of the total loans and
investments., In contrast to this, the beniz in the largest size group, with
more than $50,000,000 of loans and investments per bank, held 4l per cent of
the total loans and investments of all banks, though they constituted less
than one-half of 1 per cent of the total number of banks,

It will also be seen that in every size group below $2,000,000 both
the number of banks and their aggregate loans and investments decreasesd from
l920_to 19730; and in every size class of more than $2,000,000 of loans and
investments both the number of banks and the size of their holdings increased,
During the decade the former group had shrunk 25 per cent in number and 18 per
cent in aggregate loans and investments, wiaile the latter group had increased
20 per cent in number and 56 per cent in aggregate loans and investments.

The volume of Pusiness done by State and by national banks in sach
of the size groups is shown for 1920 in Table 17 and for 1930 in Table 18.

Percentage changes during the decade are siown in Table 19.

Table 17 - Distribution of State and National Banks in 1920 by Size Groups

State National
. Aggregate - Aggregate
Size group Fumber Fumber
loans arid investments of .1oans and of .1oans and
banks investments banks investments
(000 omitted (000 omitted)
Under $150,000 6,203 $ 566,8U7 351§ 34,677
150,000 - 250,000 4,355 854,743 759 156,002
250,000 - 500,000 4,948 1,742,84 2,029 751,139
500,000 - 750,000 1,857 1,124,93 1,315 805,694
750,000 - 1,000,000 958 823,130 861 747,452
1,000,000 - 2,000,000 1,310 1,805,244 1,423 1,973,230
2,000,000 - 5,000,000 762 2,320,816 811 2,450, 327
5,000,000 - 10,000,000 2Lg 1,706,238 260 1,765,143
10,000,000 - 50,000,000 185 3,731,180 184 3 63k, hog
50,000,000 and over 35 3,926,895 37 ,228,99
Total 20,861 1) | 18,602,870 8,024 | $17,547,061

(1) see note p. 27.
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Table 18 - Distribution of State and Natio:al Banks in 1930'by Size Groups

State National
Size group Number ﬁggregauz Number ﬁggregatz
loans and investments of 4 oans ?n of  -oans an

banks nvestmgnts banks investments
(000 omiited) (000 omitted)
Under $150,000 4,504 $ U411.078 335 ] $ 33,163
150,000 - 250,000 2,809 BEL1,k4e7 701 140,758
250,000 -~ 500,000 3,375 1,192,671 | 1,591 589,691
500,000 - 750,000 1,394 852,605 968 ”97,003
750,000 - 1,000,000 785 676,478 767 667,622
1,000,000 ~ 2,000,000 1,280 1,785,477 1,320 1,881,197
2,000,000 - 5,000,000 873 2,683,691 1,01k 3,112,596
5,000,000 - 10,000,000 288 2,025,417 307 2,135,241
10,000,000 - 50,000,000 252 5,014,873 202 3,816,251
50,000,000 and over "9 11,118,825 4o 3,170,851
Total 15,614% $26,312,5420| 7,247 | $21,749,373

(1) see note p. 27.

Table 19 -~ Percentage Change in the Number and Loans and Investments
of State and National Banks, 1920-1930, by Size Groups

State National
Size group Number Yamber
loans and investments of .Loans and of .Loans and
banks investments banks investments
Under $150,000 ~27.4 -27.5 -2,9 +10.0
150,000 - 250,000 -35.5 -35.5 -7.6 -9.8
250,000 - 500,000 -31,8 ~31,6 -21.6 -21.5
500,000 - 750,000 ~-24,9 -24.2 26,4 ~-25.9
750,000 - 1,000,000 -18.1 -17.8 -10.9 -10.7
1,000,000 - 2,000,000 -2.3 -1.1 -7.2 4.7
2,000,000 - 5,000,000 +14,6 +15.6 +25.0 +27.0
5,000,000 - 10,000,000 +16.1 +18.7 +18.1 +21.0
10,000,000 - 50,000,000 | +36.2 +34.4 +9.8 +5.0
50,000,000 and over +68.6 +183,1 +13,5 +67.7
Total -25.1 +41.4 -9.71 -+23.9

These tables indicate that changes during the decade from 1920

to 1930 in volume of business, as well as in number, have been more siriking
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in respect to State bLanks tihan in respect to national banks, The smaller

State banks lost far more business than the smaller national banks; and

State banks with loans and investments of $50,000,000 and over gained far

more than national banks in the same size group.

State banks with from

$10,000,000 to $50,000,000 of loans and investments increased their volume

of business 3& per cent, while national banks in the same group increased

their business only 5 per cent.

State banks with over $50,000,000 of loans

and investments increased their business during the decade 183 per cent,

while national banks in the same group increased their business 68 per cent.

Only in the size groups having from $2,000,000 to $10,000,000 of loans and

investments did the growth of business of national banks exceed that of

State banks,

Table 20 compares for various dates the loans and investments

of the twenty largest banks of the country, exclusive of mituval savings

banks, with those of all banks,

The banks included are the twenty largest

for each year respectively; they are not necessarily the same ones from

year to year,

same name in 1931,

Only four vanks in the list for 1900 appeared under the

Table 20 -~ Proportion of Business of All State and National Banks
Held by the 20 Largest Banks

Loans and Loans and Ratio. 20
Yea investments, investments, lar é t
(5 'e T 0) all banks in 20 largest banks ¢ taglesU so
une 3 United States in United State? (° ‘t)‘
(000,000 omitted)(1) | (000,000 omittea)(2) | {Per cen
1300 $ 2.9?9 $ . 892 i5.é
1920 ,271 5,01 .
1925 31,212 6,2u8 1%.2
1926 U3, 4ly 6,320 15.7
1927 45,087 7,g02 17.1
1928 37,935 5,698 18.1
192 g,8 10, 21.2
1838 48,29 11,35% 24,8
1931 INRIY 12,12 273

(1) From anmual reports of the Comptroller of the Currency,

Matual savings and private banks are not included.

(2) From Rand McNally Bankers Directories,
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In the right hand column of the above table the ratio of loans
and investments of the twenty largest banks to the loans and investments of
all banks is shown as a percentage. This ratio decreased between 1900 and
1920, the period during which the number of barks in the country so greatly
increased; but from 1920 to 1931 it doubled, so that in 1931 the twenty
largest banks, which were not quite a tenth of 1 per cent of the total number
of active banks, held 27 per cent of the business of all banks, as measured
by loans and investments. The aggregate holdings of the twenty largest banks
increased more than thirteen times between 1900 and 1931, while the aggregate
holdings of all banks increased seven times, In 1900 the largest single
bank had loans and investments of $120,000,000 and was the only bank with
more than $100,000,000; whereas in 1931 the largest- single bank had
$1,760,000,000, and there were two others with more than $1,000,000,000,

Of the twenty largest banks, 13 were national and 7 were State
in 1900; but in 1931 only 7 were national and 1% were State, Of the aggre-
gate loans and investments of the twenty largest, a little more than a third

was neld by State banks in 1900, but more than half by 1931,

Banks Grouped by Size of Community

In Tables 21 and 22 the banks are grouped according to the size
of the community in which they were located. The former sihows the number
and per cent of the total in towns and cities of various sizes in 1920 and
in 1930, and the latter shows the aggregate loans and investments held by

banks in various sized comminities in the two years.(l)

(1) Tables XII and XIII in the appendix give the number of State and nation-
al banks in each State in 1920 and in 1930, grouped by size of town.
The aggregate loans and investments of these banks, similarly grouped,
are given in Tables XIV and XV of tne appendix,
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Table 21 ~ Distribution of State and National Banks in 1920 and 1930
by Size of Town

' 1920 1330 Percentage

Population Mumber Per cent | Number | Per cent| €
change

of town of of of of 1920-1930

banks total banks total
Under 500 &,266 28.6 5,713 25.0 ~30.9
500 -~ 1,000 5,147 17.8 3,860 16.9 ~25.0
1,000 - 2,500 5,680 19.6 4,353 19.0 -23,4
2,500 - 5,000 3,028 10.5 2,l483 10.9 -18,

5,000 - 10,000 2,011 740 1,831 8.0 -9.0
10,000 -~ 25,000 1,733 6.0 1,607 7.0 -T7.3
25,000 - 50,000 729 2.6 746 343 +0.9
50,000 -~ 100,000 nn 2.2 579 2.5 -10.1
100,000 and over | _1,637 Pel 1,69 7.4 +3.5
Total 2g,885(1)| 100,0 |22,866 | 100.0 -20.8

(1) See note p. 27,

Table 22 —~ Distribution of Loans and Investments of State and National Banks
in 1920 and 1930 by Size of Town

1920 1930
. Agcregate Asreregate Percentage
Pzﬁsﬁi;;fn loans and Perogent loans and ?ero;ent change
investments total investments total 1920-1930
(000 omitted) (000 omitted)
Under 500 $ 1,390,858 3.8 $ 995,163 2.1 -28.U
500 - 1,000 1,482,947 4,1 1,217,741 2.5 -17.9
1,000 - 2,500 2,607,426 7.2 2,243,368 4.7 -14,0
2,500 - 5,000 2,152,694 6.0 2,174,415 4.5 +1.0
5,000 - 10,000 2,126,377 5.9 2,340,829 4.9 +10,1
10,000 - 25,000 2,863,814 7.9 3,530,361 7.3 +23,3
25,000 - 50,000 1,955,663 Helt 2,501,967 el +27.9
50,000 -~ 100,000 2,264,561 6.3 2,759,011 5e7 +21,8
100,000 and over 19,30 1 53, 30,299,000 63,1 +56.9
Total 100,0 $48,061,915 100.0 +33.0

$36,149,931Q)

(1) see note p. 27.

As would be expected from the distribution of banks by size of

loans and investments, the great majority of banks, both in 1920 and in
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1930, were located in small towns. In 1930 a fourth of all the banks were
located in towns of less than 500 population, while 61 per cent were located
in towns of less than 2,500 powulation. In 1920 the percentages were even
greater.

Twenty-six per cent of all banks were located in towns of from
2,500 to 25,000 population in 1930, this percentage being slightly greater
than in 1920, The actual number, however, in towns of this size, was smaller
in 1930 than in 1920, the increase in the percentage being due to the great
decline in the number of banks in smaller towns.

Only 13 per cent, therefore, of all incorporated banks in 1930 were
located in cities of more than 25,000 inhabitants. More than half of these,
or 7 per cent of all banks, were located in cities of more than 100,000
population.

The distribution of the loans and investments of these banks is
vastly different. In 1930 the banks in towms of under 2,500 population,
embracing 61 per cent of the total number, had only 9 per cent of the total
loans and investments., The banks in towns of from 2,500 to 25,000 popula-
tion, 26 per cent of the total number of bamizs, had only 17 per cent of the
total loans and investments. The banks in cities of more than 100,000 in-
habitants, only 7 per cent of the total number, had 63 per cent of the total
loans and investments.

The average size of banks tended to increase between 1920 and
1930 in towns and cities of all sizes, as is shown by the fact that the
percentage declines were much less and the increases more in respect to
loans and investments than in respect to the number of bankss This in-

crease in the average size of banks was very slight in the small towms,
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however, and was progressively larger in proportion to the size of the
towns, Thus in towns of less than 500 population the number of banks
declined 31 per cent during the decade, and loans and investments nearly
as much, or 28 per cent, In towns of from 2,500 to 5,000 population the
number of banks declined 18 per cent, but the loans and investments in-
creased 1 per cent, In cities of more than 100,000 population there was
an increase of 4 per cent in the number of banks, and 57 per cent in the

loans and investments of banks,
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CHAPTER III

‘FACTORS OF CHANGE IN THE BANXING STRUCTURE

In the foregoing discussion of changes in the number, distribu-
tion, and size of banks, no consideration has been given to the mechanics
by which the changes were effected., These factors will be discussed in the
present chapter.

No special analysis has been made of the increase in the number
of tenks before 1920. Both the number of suspensions, except for the years
from 1893 to 1897, and the number of consolidations were relatively small,
however, The marked increase in the number of incorporated banks between
1900 and 1920 appears to have been due to two factors: the conversion of

private into State banks, and the organization of new banks,

Factors of Change from 1921 to 1931

For the period 1921-1931 an analysis has been made of the various
factors operating to change the number of banks in operation, the purpose
being to show how many banks were newly organized, and how many discontinued
by suspensions, consolidations, and voluntary ligquidations. Table 23 gives
a summary of these factors of change for the eleven years from 1921 to 1931,
inclusive. The net decline during the eleven years in the number of banks
has amounted to 10,051. This was the net result of an increase of 5,117 in
the number of banks, largely through primary organizations, and a decrease

of 15,168, principally on account of suspensions and consolidations;

- 51 »
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Table 23 -~ Factors of Change in the Number of State
and National Banks 1921-1931

Number of | Number of
Type of change(l) increages | decreases
Primary organization 3,499
Reopening of suspended banks 1,307
Conversion from private banks 268
Unelassified u3
Suspension 8,916
Consolidation 5,519
Voluntary liquidation 700
Conversion to private banks 16
Unclassified 17
Total 5,117 15,168
Net decrease in the number of banks 10,051

(1) Definitions of these terms will be found in the appen—
dix, p. 87 ff. In a few changes the information fur-
nished was not sufficient to permit their classifica-~

tion.

In Table 24 these changes are given in detail for each year

In tables 25 and 26

they are given for State and for national banks, respectively.(2)

(2) The figures for State banks given in the tables of this chapter do
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not include mutual savings and private banks.

They are based on

compilations showing the number of banks as of the end of the year
and do not always agree with other tabulations, which, in some cases,
give the number of banks as of the reporting date nearest to the end
of the year. The State bank figures were built up from data fur-
nished by the various State banking departments.
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Table 24 - Changes in the Number of Banks in the United States

1921~1931, Inclusive(l)

and national banks, including trust companies and stock savings banks)

Tumber of banks at
begirning of year(2)

Increase in number
of banks:
by primary organi-
zation
by reopening of
suspended banks
by conversion from
private banks
unclassified

Total increase

Decrease in number

of banks:
by suspension
by consolidation
by voluntary liqui-
dation
by conversion to
private banks
unclassified

Total decrease
Net decrease

Number of banks at
end of year

Calendar year 1ll-year
1921 | 1922 | 1923 [ 1924 | 1925 | 1926 | 1927 ! 1928 | 1929 | 1930 | 1931 | period
29,218 |29,030{28,832 |28,408| 27,738 |27, 240 |26,299 | 25,484 | 2L, 719 | 23,712 21,895
472 Lot 456 383 Lo3 34y 295 250 234 150 105 | 3,499
93 118 68 108 g1 160 127 53 69 155 2751 1,307
60 46 g 27 22 14 18 15 9 6 2 268
4 7 5 5 1 5 9 2 3 2 - 43
629 h18 578 H23 07 523 ) 320 315 313 382 | 5,117
461 343 623 738 579 92k 636 479 628 | 1,292| 2,213 { 8,916
305 392 327 373 363 L61 566 532 635 767 798 { 5,519
L8 35 b1 80 59 75 57 71 57 68 99 700
- 1 1 2 2 4 2 2 1 1 - 16
3 5 -~ - 2 - 3 1 1 2 - 17
817 776] 1,002 | 1,193| 1,005| 1,464 | 1,264 1,085| 1,322] 2,130} 3,110 |15,168
188 198 Yol 670 498 9Ll 815 765 1,007| 1,817 2,728 | 10,051
29,030 |28,832128,408 [27,738]27,240]26,299 {25,48k [24,719 23,712 |21,895 {19,167

(1) Corresponding information for individual States is given in Table XVIII of the appendix.

In combining the
figures for State and national banks as shown in the present table, conversions between State and national

..Eg..

systems cancel out, and consolidations are the net difference between decrease and increase by consolidation.

(2) see note (2), ». 5
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Table 25 ~ Chenges in the Humber of State Banks in the United States
1921-1931, Inclusive(l)

(State banks, trust companies, and stock savings banks)

Nember of State banks

at beginning of year

Increase in number

of State banks:

by primary organi-
zation

by reopening

by conversion from
private banks

by conversion from
national banks

by consclidation of

national banks({3)
unclassified

Total increase

Decrease in number

of State banks:
by suspension
by consolidation

by voluntary liqui-

dation
by conversion to
private banks
by conversion to
national banks
unclassified

Total decrease

Net décrease
Number of State banks

at end of year

Calendar year ll-year
1921 | 1922 [ 1923 [ 192k | 1925 [ 1926 | 1927 [ 1928 [ 1929 | 1030 I 1931 | period
(2) | 21,094 |20,865]20,612|20,229{19,695|19,192| 18,394 |17,725[17,090 {16, 309| 14, 864
362 334 361 302 283 237 210 182 153 118 90 | 2,6u2
8l 93 57 91 73 150 119 51 66 151 250 | 1,185
57 43 47 26 19 13 16 14 9 6 2 252
8 5 19 15 18 21 15 20 36 18 19 194
- 1 1 - - - - - - 1 - 3
L 1 5 5 1 5 9 2 3 2 - 43
515 4z3 450 Y439 394 4p6 369 269 277 296 361 | 4,319
Log| 29k 533 616! kb1 801 51 heo 64 1,131] 1,804 | 7,580
231 287 2331 277 2821 333 071 398 11| s510f 523 | 3,892
36 27 31 52 45 63 ug 64 ! 61 91 572
- 1 1 2 2 4 2 2 1 1 - 16
6; 1;2_ 7§ 2§\ 192 22 3g 1{ : 21 3g § 5%%
7h4 736 873 973 897! 1,224 1,038 oL} 1,058! 1,741 2,426 |12,614
229| 253| 383 534 503| 798| 669 635/ 7B1| 1,Ul5| 2,065 | 8,295
| 20,865 20,612{20,229{19,695{19,192{18,394{17,725|17,090| 16,309| 14, 86k4| 12,799

(1) Corresponding information is given by States in Table XVI of the appendix.
(2) see note (2), p. 52.
(3) This applies where two or more national banks consolidate and take out a Stats charter.
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Table 26 - Changes in the Muaber of National Banks in the United States
1921-1931, Inclusive(l)

Mumber of national banks
at beginning of year

Increase in number of
national banks:

by primary organiza-

tion

by reopening

by conversion from
private banks

by conversion from
State charter

by consolida ign of
State banks(2

Total increase

Decrease in number of
national banks:
by suspension
by consolidation
by voluntary liqui-
dation
by conversion to
State banks

Total decrease
Net increase, or

Net decrease

Number of national banks

at end of year

Calendar year ll-year
1621 | 1922 | 1923 | 1924 | 1925 | 1926 1927 [ 1928 ] 1929 1930 1931 | period
8,124 | 8,165 | 8,220 |8,179 |8,043 {8,048 |7,905(3)|7,759 | 7,629 7,403  |7,031(W)
110 73 95 81 120 107 85 68 71 32 15 857
9 25 11 17 8 10 8 2 3 4 25 122
3 3 2 1 3 1 2 1 - - - 16
65| 122 75 26 | 105 23 33 17 27 36 g 537
- 1 1 - - 1 _1 2 1 1 - g
187 22k 184 125 236 142 129 90 102 73 ug 1,540
52 49 90 122 118 123 91 57 64 161 409 1,336
T4 107 96 96 81 129 160 136 225 259 275 1,238
12 8 20 28 14 12 9 3 7 8 128
8 5 19 15 18 21 15 20 36 18 19 _ 194
146 169 225 261 231 285 275 220 328 445 711 3,296
41 55 5
41 136 143 146 130 226 372 663 1,756
8,165| 8,220 { 8,179 {8,043 |8,048 {7,905(3){7,759 |7,629| 7,403 7,031(4) 6,368

(1)
(2)
(3)

(1
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Corresponding information is given by States in Table XVII of the appendix.

This applies where two or more State banks consolidate and take out a national charter.
Exclusive of one bank which suspended in 1926 but which was included in the December 31, 1926 abstract of the
Comptroller of the Currency.

Exclusive of two banks which suspended in 1930 but which were included in the December 31, 1930 abstract of the
Comptroller of the Currency.
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Viewed as a whole these figures show considerable turnover. The
annual average number of banks in existence during the eleven year period was
25,979. The total mumber of all changes, that is, of new organizations,
reopenings, suspensions, and discontimuances by consolidation, was 20,285.
This is twice the amount of the net change, and 78 per cent of the average
number of banks during the period. It is greater than the number of banks
remaining at the end of the year 1931. It means that within eleven years one
bank either opened or discontinued for each bank remaining in operation.

In Table 27 the nine factors listed in the preceding table have
been combined into three and shown for each year from 1921 to 193l. Con~-
versions from private banks have been included with primary organizations.
Consolidations represent the number ¢f banks discontimued by consolidation,
rather than the actual number of consolidations. Suspensions, voluntary
liquidations, and conversions to private banks have been added together, and
from this sum subtractions of reopenings and net unclassified increases have

been made so as to obtain the number of banks permanently discontinued.

Table 27 —~ Changes in the Humber of State and National Banks Each Year

1921-1931

Number of pri- . Suspensions, con-

. mary organiza- t£:C§$Z::rlgf versions-to ?riYate Netigézizase
ear | tions and con- banks, and liquida-

versions from badmifgu:pgh tions (less aamber of

private banks |0l oott avions reopenings) aniks
1921 32 305 415 188
1922 53 392 259 198
192 /05 327 602 4ok
192 410 373 707 670
1925 425 363 560 4gg
1926 358 61 838 9h1
1927 313 566 K52 815
1928 265 532 ~ Log 765
1929 243 635 615 1,007
1930 156 767 1,206 1,817
1931 107 798 2,037 2,728
Total 3,767 5,519 8,299 10,051
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CHART 17
CHANGES IN THE NUMBER OF BANKS

NUMBER 1921-1931 NUMBER
1000 " 1000
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These three types of change--primary organizations, consolida~
tions, and permanent discontimuances--are illustrated in Chart 17. Two
things shown by this chart deserve special emphasis. One is the fact that
throughout the period 1921-1931 there was a net decline in the number of
banks each year, and that this decline tended to increase from year to
year. The second is that throughout the period, while suspensions and
consolidations were on the increase, primary organizations were on the
decrease,

Primary Organizations and Voluntary Liquidations

The various factors of change considered above are not of equal
importance. Throughout most of the decade suspensions and consolidations
were numerically the most important of these factors. The following chap-
ter will be devoted to consolidations. Because of their importance, how-
ever, a detailed analysis of suspensions has been made by the Committee
for presentation in another section of the material which if is prepared
to submit. Reopenings of suspended banks have operated to offset in some
degree the effect of suspensions, and are discussed in the section dealing

with suspensions,

Conversions to and from private banks are the least important of
the various factors listed in the preceding tables. The changes which have
occurred in private banks are discussed in a later chapter.

Primary organizations are the most important factor operating to

Federal Reserve Bank of St. Louis
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increase the number of banks in operation. They are new enterprises but
in some cases they have been established to meet the need for banking
facilities in the place of those lost by suspension.

In Table 28 the number of primary organizations is given for each
year from 1921 to 1931 grouped according to the amount of capital stock
issued. In all of these groups, except the two including banks with
$200,000 or more of capital stock, there has been a marked falling off in
the number of new banks nearly every year. In Table 29 the number of pri-
mary organizations each year is given, grouped according to the size of tom
in which they have been located. In both large cities and small towns the
mumber of such organizations has declined year by year with few exceptions,
The number of primary organizations of national and State banks separately,
grouped by capital stock and by size of commmnity, is given in Tables XIX

and XX of the appendix.

Table 28 — Number of Primary Organizations of State and National Banks
by Size of Capital Stock

Amount of capital stock

Year Under | $25,000 [$ 50,000 | $100,000| $ 200,000 |$1,000,000 Total

to to to to and

$25,000| 50,000 | 100,000 | 200,000 | 1,000,000 over
1921 100 158 gy 85 40 5 Y7o
1922 71 139 g2 73 Iy} 1 407
1923 69 135 115 8l Ul 9 456
1924 Th 132 66 65 L3 5 383
1925 70 108 93 80 4g L 403
1926 37 89 70 72 66 10 34l
1927 27 &2 64 53 63 6 295
1928 25 83 4o 56 38 6 250
1929 29 61 39 iy 51 13 234
1930 26 -4y 27 22 19 9 150
1931 A7 43 2k 13 _1 By 105
Total 545 1,077 706 6l 458 69 3,499

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



- 60 -

Table 29 - Number of Primary Organizations of State and
National Banks by Size of Town

Population of town
_ "Less | 1,000} 5,000 }°10,000 | 100,000
Year than | to to to and Total
1,000t 5,000 | 10,000 {100,000 | over
1921 1771 130 32 55 78 | e
1922 131 1o 33 | 62 77 4o7
1923 123 148 31 | 58 96 456
1924 | 116} 116 25 46 80 383
1925 110} 114 40 76 63 403
1926 81 95 20 | 68 80 34l
927 | 754 &1} 22 | W 70 295
1928 75 12 19 | 32 hHe 250
1929 54 69 19 oL 68 23k
1930 | 4y Yol 16 | 14 33 150
1931 29 __ U3 13- |11 9 105
Total |1,018 11,018} 270 ugy | 706 3,499

Voluntary liquidations comstitute a type of change which is diffi-
cult to analyze satisfactorily. Theoretically it should include only sol-
vent banks which discontimue without direct corporate successors. Some banks
in sound condition have found it impossible in recent years to make profits,
and have therefore paid off their depositors and quit business. On the other
hand, there ig reason to think that many closings that were reported as volun-
tary liquidations, particularly in earlier years, might properly be classed
as suspensions. In many such cases the stockholders may have borne all the
loss, however, while the depositors were paid in full. It is also probable
that some of these banks reporting as voluntarily liquidating were merely
reorganizing or turning their business over to successors. In the latter
event, for each such voluntary liquidation there is a corresponding primary

organization, consolidation, or conversion.
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Table 30 gives the major changes in the mumber of State and

national banks, respectively, during the eleven years 1921-1931. It will

be noted that the overwhelming majority of the changes, both of increases
through primary orgenization and decreases through suspensions and consoli-
dations, were of State banks., In fact State banks comprise 75 per cent of
the primary organizations, 84 per cent of the net suspensions (i.e., sus—
pensions, less reopenings), and 70 per cent of the net reduction in the num-
ber of banks through consolidation. This is, of course, principally a re-—
flection of the numerical preponderance of State banks over national banks.
While State banks at the beginning of 1921 formed 72 per cent of all incor-

porated banks, by the end of 1931 they formed only 67 per cent of the total.

Table 30 ~ Changes in State and National Banks, 1920-1931

State banks Hational banks
Per cent Per cent
Number | of average | Number ; of average
Class of change of number in of number in
changes | operation | changes | operation
(18,239)(1) (7,740)(1)
Primary organizations 2,6u2 4.5 857 11.1
Suspensions (net)(2) 6,395 35.1 1,214 15.7
Consolidations (net)(3) 3,889 21.3 1,630 21.1
Conversions in 194 1.1 537 6.9
Conversions out 537 2.9 194 2.5

(1) Average of the mumbers at the end of each year.

(2) Suspensions less reopenings.

(3) Decrease through consolidations mimus increase through consolida-—
tions.

For the eleven year period primary organizations of national banks

were 11.1 per cent of the average mumber in operation, while primary organiza-

tions of State banks were 1U4.5 per cent of the average number in operation.
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Permanent suspensions of national banks were only 15.7 per cent of the
average number in operation, while for State banks the percentage was
35.1 per cent., In regard to reductions in number through consolidations

there was lesg difference between the two types of banks,

Conversions
In the foregoing paragravhs no account has been taken of con-
versions from State to national, or national to State, charters. During
the eleven years there were 194 conversions from national to State char—
ters and 537 from State to national charters., Conversions to State char-
ters were 1.1 per cent of the average number of State banks in operation,
while conversions to national charters have been 6.9 per cent of the

average number of national banks in operation.

Federal Reserve Bank of St. Louis



CHAPTER IV

coNsoLIpaTIONS( 1)

Since 1920 there has been a rapid increase in the mumber of bank
consolidations in this country. Prior to that time consolidations were
relatively infrequent, the anmial number not reaching 150 until 1919. Few
States had comprehensive laws governing consolidations of banks and many
States had no laws at all on the subject. Prior to 1918 the National Bank
Act also failed to provide legal procedure for handling consolidations, so
that one or both of two national banks entering a merger had to be voluntarily
liquidated before they could unite., The Act of November 7, 1918, provided
for the merger of two or more national banks without any of them having to
liquidate, It was not until 1927 that the act was further amended to facili-

tate the absorption of a State bank or trust company by a national bank.(a)

Trend in Consolidations

In recent years, as the difficulties of bank operation have be-
come agesravated and as suspensions have grown more serious, consolidations
have become much more frequent, and supervisory suthorities in many cases
have encouraged mergers to avoid suspensions, Consolidation has been used
frequently as a means of salvaging banks and strengthening the banking

structure generally. The superintendent of banks in Alabama is quoted in

(1) Involving State and/or national banks.

(2) See Appendix C for digest of Federal and State laws relating to con-
solidation, merger, etc,, of banks and/or trust companies,

- 63 -
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the American Banker of October 7, 1930, as saying that his department "is

giving its cooperation to the movement to consolidate small banks where
there is no economic necessity for their coantimied operation." At the meet-
ing of the National Association of Supervisors of State Banks in Boston in
July, 1930, the Minnesota superintendent of banks reported that he had a
special department worlting on consolidations and that he believed consoli-
dation was '"the only permanent solution where the overbanked condition ex—
ists."(1) At the same meeting, the North Dakouc State examiner reported
that his State still had too many banks and that his office was trying to
eliminate them through consolidation; and the Wisconsin commissioner of
banking reported that he felt there were 25 per cent to 30 per cent too
many banks in hig State and that the program "within the next five or fen
years is to comsolidate, merge and liquidate down to a point where the
number of banks will be adequate to take care of the business of Wisconsin
and no more." A similar attitude foward consolidation has been expressed
by the supervisors in Oregon, Illinois, Missouri, and Mississippi. In the
North Dalota consolidation law, which is one of the most comprehensive, it
is specifically stated:(z)
"The purpose of this Act is remedial, and it is intended
to remedy a well understood condition existing in the banking
business of the State of North Dakota, a part of which condi-

tion is the need of larger and stronger banking institutions
« « » and to the end that such conditions may be remedied to

(1) Reported in Supplement to the U. S. Daily, August 4, 1930.
(2) North paketa Banking Iaw Pamphlet, 1929, sec. 5191¢23, p. 58.
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the utmost extent possible, this Act shall be in all things
liberally construed, for the accomplisiment of its ultimate

purpose. "

Table 31 and Chart 18 show how much more numerous consolidations
have been in recent years than in the first two decades of this century.
Prior t0:'1910 the anmual rnumber of consolidations was less than 100, and

in the second decade it was between 100 and 200. In 1926, however, the

number reached 452 and in 1931, 755.

Table 31 - Number of Bank Consolidations Involving
State and/or National Banks

Yoar Number of i Yoar Number of
consolidations | consolidations
1900 20 1916 136
1901 41 1917 125
1902 50 1918 113
1903 37 ; 1919 178
1904 63 Hi 1920 172
1905 69 i 1921 293
1906 56 1922 383
1907 Bl 1923 318
1908 97 192k 367
1909 80 1925 358
1910 126 1926 452
1911 115 1 1927 K54
1912 135 1928 512
191 113 111929 601
191 145 111930 735
1915 146 1931 755

Sources: Figures for 1900 to 1920 inclusive were
taken from the Banking Inquiry 1925, Vol. VI,
which was prepared under the direction of Dr.
H. Parker Willis. ZPigures for 1921 to 1931
inclusive were compiled by the Federal Reserve
Committee on Branch, Group, and Chain Banking.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

- 66 -

CHART 18
NUMBER OF BANK CONSOLIDATIONS
NUMBER 1900-1931 ' NUMBER
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Number of consolidations, mergers, absorptions, etc., involv-

ing State and/or national banks each year, 1900-1931
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Number of State and National Banks Consolidated

Consolidations as tabulated in this study include mergers and
amalgemations, the essential fact in each case being that the business of
two or more going banks becomes concentrated under one charter and one
management., Consolidation also includes purchases by one bank of the busi-
ness of another, even though in such cases consolidation in a legal sense
is not always effected.(l)

If every consolidation involved two banks only, one of which
clearly absorbed the other, the statistical description of consolidation
would be simple. The number of banks participating in consolidation would
be twice as large as the mumber of consolidations, and equal to both the
number of banlks discontinuing and to the number continuing. Moreover, the
participating banks could always be identified as discontinuing or con-
tinuing, and could always be described as to their size, age, location,
and status as State or national. While in most cases there are only two
banks party to a consolidation, there are numerous instances in which the
number may be as many as five or six or more. In some instances one bank
absorbs another without loss of its own identity, but in other cases the
identity of every participant is lost.

Table 32 gives for the period 1921~19%1 the number of consolida~
tions, the number of banks consolidated, the number of banks emerging from

consolidations, and the number of banks discontinued by consolidations.

(1) See appendix, p. 87, for definition of consolidation.
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Table 32 -~ Bank Consolidatioas, 1921~1931

Nuaber of Number of
Wumber oif Yumber of banks emerging banks discon-
Year consolidations banFs from tinued by
consolidated | . o011dations |consolidations(1)

1921 293 582 277 305
1922 383 725 333 392
1923 318 615 233 327
192k 367 715 3h2 373
1925 358 684 32l 363
1926 Lr2 894 433 461
1927 554 1,016 450 566
1928 512 991 459 532
1929 601 1,216 K81 635
1930 735 1,495 728 767
1931 755 1,560 762 798
Total 5,328 10,493 4,974 5,519

(1) Discontinued is used in this chapter in the sense that the sepa-
rate corporate existence is terminated and the number of banks
thereby reduced. The business of these banks is, of course,
carried on by the emerging institutions.

A difference is noted between the number of banks emerging from
consolidations and the number of consolidations. It has frequently hap-
pened, particularly in California, that a large bank arranges to absord
several smaller banlks at the same time. ZEach transaction is separately
negotiated between the continuing bank and the absorbed banks, and it has
seemed proper to count as many consolidations as there were absorbed banks,
but the absorbing banlk is counted but once in the emerging banks. On the
other hand, several banks may negotiate mutually for union into one, in
which case the whole transaction has been counted as a single consolidation,

even though all the banks may not be ftaken in on the same day,

The number of banks consolidated is necessarily increased by the
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fact that the same bank may participate in one consolidation after another.
This is true especially of large banks, which may go through several con-
solidations in the course of a single year. The number of banks involved
in counsolidations as shown in the table, therefore, does not represent
10,493 different banks. In the number of banks consolidated the same bank
is counted as many times as it participates in consolidations, except that
in California the large banks absorbing numerous smaller institutions

are counted only once for the year.

The number of banks emerging from consolidations also involves
the same kind of duplication, since a given bank may pass through one con-
solidation after another, The number of banks emerging from consolidations
as shown in the table, therefore, does not represent 4,974 different banks.

Statistics of banks discontimnued by consolidations do not involve
any duplication but it is often impossible to say which particular bank is
the one discontinued. In some consolidations the discontinuing bank may
be identified, as when a large bank absorbs a small one. In numerous cases,
however, where banks of equal size combine, no such identification can be
made. Sometimes all the banks participating in the consolidation discon-
tinue, in a legal sense, and a new one emerges. Names, whether continued,
discontinued, combined, or newly devised, cannot be depended on as evidence

on this point,

Size of Banks Comnsolidated

Of the 10,493 State and national banks consolidated during the

years 1921-1931, 9,512 had paid-up capital of less than $1,000,000 each and
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4,245 had capital of less than $50,000 each. As Table 33 shows, however, the
rate of participation of small banks in consolidations was much below that

of the larger banks. . Among banks with capital of less than $100,000, there
were less than 35 banks consolidated for every 10C banks of the size in ex~
istence in 1920. On the other hand, there were 8U4 banks per 100 entering
consolidations in the size class of capital $200,000-$1,000,000. TFor every
bank with capital in excess of $1,000,000 in 1920, two were consolidated
during the period. However, the aetwest growtn of banks during the period
wes- - responsiblé for the existence of more banks in this size group at

the end of the period than was the case at the beginning.

Table 33 — Number of State and National Banks Consolidated
by Size of Capital Stock, 1921-1931

Number
. Number of Number of .
Size group banks active banks consolidated

capital stock per hundred

consolidated |June 30, 192C | . "y o o

Under $25,000 1,785 8,256 21.6
25,000 - 50,000 2,460 8,778 28.0
50,000 - 100,000 1,883 5,726 32.9
100,000 - 200,000 1,720 3,698 bg.5
200,000 - 1,000,000 1,664 1,993 83.5
1,000,000 and over 981 Lzl 226.0

Total 10,493 2%,885 36.3

Out of the total of 5,519 banks discontimued by consolidations,

li,558 were in towns of less than 100,000 population. These are the towms
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where small benks are most numerous. Table 34 presents figures of banls

discontimued by consolidations according to the size of the town in which

they were located.

Table 34 - Number of State and National Banks Discontinued by
Consolidations by Size of Towm, 1921-1931

Thamber . Munber
Population discontinued ﬂ?@beﬁ)oﬁ; discontimzed
of town by Jalfnelv;O 3119 230 per hundred
consolidations i T active banls
Under 500 1,213 8,266 14.7
500 - 1,000 676 5, 147 13.1
1,000 ~ 2,500 850 5,680 15.0
2,500 - 5,000 525 3,028 17.3
5,000 -~ 10,000 426 2,011 21.2
10,000 - 100,000 868 3,116 27.9
100,000 and over 961 1,637 n8.7
Total 5519 28,885 19.1

Congolidations Invelving Two or More Towas

0f the 5,519 banks disappearing by consolidations in the years
1921-1931, 3,977 consolidated in each case with a bank in the towm of
its own location. In 1,542 instances the bank consolidated with a
bank in another town, 736 of the cases being in thirteen States per-
mitting branches outisde the head office city, as shown in Table 35.

California accounted for more than half of the 736.
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Table 35 — Relative Frequency of Discontinuances Through Consolidations
Involving Two or More Towans by States, 1921-1931

Number of banks
Total number of |discontinued by
State banks discontimued | consolidations | Fer
by consolidations involving two | cent
or more towns
States pemitting
branches outside
head office city
Arizona 29 18 62.1
California 530 439 82.8
Delaware 2 - -
Georgia 105 29 27.6
Louisiana 68 27 39.7
Maine 36 21 8.3
Maryland Lg 17 35.4
North Carolina 122 Bl I, 3
Ohio 191 22 11.5
Rhode Island 7 3 42.9
South Carolina 11¢ T h1.8
Tennessee 127 30 23.6
Virginia g8 219 21.6
Total of 13 States 1,463 736 50.3
All other States 4,056 806 19.9
Total all States 5,519 1,542 27.9

State and National Banks Discontinued
by Consolidations

Since 1926 the reduction in the number of banks in the United
States through consolidations has been greater than the increase from new
incorporations. In 1931 there were only 105 new incorporations but 798
banks disappeared through consoclidations,

State and National Banks. ~ Table 36 shows separately State and

national banks discontinued each year during 1921-1931 by consolidations.
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In the eleven year period there were 3,889 discontinuances of State banks
by consolidations, or 21.3 per cent of the average annual number (18,239),
and 1,630 discontinuances of national banks, or 2l.1 per cent of the average

annual mumber (7,740).

Table 36 — State and Natiomal Banks Discontimed
Through Consolidations, 1921~1931

State | National State and
Year banks banks national banks
1921 231 T4 205
1922 286 106 392
1923 232 95 327
1924 277 96 373
1925 282 g1 363
1926 333 128 461
1927 4ot 159 566
1928 398 134 532
1929 411 22l 635
1930 509 258 767
1931 H23 215 198
Total | 3,889 1,630 5,519

Geographic Distribution. ~ O0f the 5,519 banks discontinued by

consolidations during 1921-1931, 1,413 were in the Western Grain States.

In other districts such as the North Central States and the Southwestern
States, where there are a large number of individual banks, there were also
many consolidations. Owing to the absorption of individual banks into
branch systems in California the mumber of consolidations in the Pacific

Coast States was large. Table 37 shows banks discontimied through consoli-~

dations by geographic divisions by years.
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Table 37 — Banks Discontinued by Consolidations by Geographic Divisions

Year | Tew fi%gif iﬁ;ﬁ? Southern | South~ | South- Western ﬁgﬁif Pacific{United

England tic | tral Mountain [easternwestern | Grain tain Coast |States
1921 12 23 32 15 28 67 59 26 43 305
1922 13 o8 Ll 29 55 33 g2 3l T4 392
1923 11 Lo U5 21 28 32 69 21 59 327
1924 & 27 Ll 22 33 65 97 33 Ly 373
1925 5 29 31 29 35 38 108 a7 55 363
1926 3 W I 66 28 Ly 52 157 21 43 451
1927 g 81 68 31 34 56 121 2l 143 566
1928 12 76 80 25 32 70 146 13 78 532
1929 15 109 95 38 4g g2 190 12 46 635
1930 11 101 | 161 53 T4 107 207 2L 29 767
1931 28 122 | 203 68 Ry 191 177 28 4o 798
Total| 131 680 | 876 359 Lr2 693 1,413 | 263 652 5,519
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CHAPTER ¥

PRIVATE BANKS(1)

As already pointed out, private banks were formerly of greater
importance in the American banking structure than they are now. The change
that has occurred in the relative importance of private banks and incorpo-
rated banks has been attended by a change in both public and official atti-
tude. A hndred years ago incorporation was distrusted and disapproved by
a large body of opinion. The prohibition upon banks attempted by several
of the Western States at various times before the Civil War was mainly a

prohibition upon incorporated banks, and appears"to have left individuals

free to engage in deposit banking as much as they pleased. At the present
time, however, private banks are prohibited in most States, and even where
they are not there is a general preference for the incorporated form of
business.

The legal status of private banks is summarized in Table 38, giving
the names of the States in each of five classes: (1) those in which private
banks are prohibited; (2) those in which existing private banks may continue,
but in which no new ones may be opened; (3) those in which there are restric-~
tions or regulations regarding the use of the term "bank" or "banker!" by
private banks; (4) those in which there are varying degrees of supervision
over private banks; and (5) those in which private banks are subject to sub-

(2)

stantially the same regulations as incorporated banks.

(1) The June 30, 1920 figures as given in this chapter exclude 386 private
banks in Illinois, most of which were converted to State banks before
the end of the year because of a law prohibiting the operation of
private banks after Jamuary 1, 1921. See note p. 27.

(2) In a few cases States arc classified in two of these categories, €.g.,
when the opening of new private banks is prohibited, and those remaining
in operation are subject to supervision. This summary is based upon a
digest of State laws relating fto private banks and bankers prepared in
1931 by the counsel of the Federal Reserve Board, with the assistance of
counsel for the Federal reserve banks,

- 75 =~
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in the Various States in 1931

Banks

Prohibition or

Subject to

Subject to sub-

Opening of regulation of s _ . .
Private banks |new private the use of :?3?1?1 regu}a stantially the
. as: varying same regula-~
prohibited banks the term "bank" desress of tions ae incor-
hibited | or "banker" by grees
pro . supervision porated banks
private banks *
Arizona Connecticut |Georgia Arlansas Alabama
California Florida Iowa Colorado Arkansas
Delaware Idaho Louisiana Connecticut Colorado
Illinois Kansas Maryland Indiana Florida
Kentucky Michigan Massachusettc liissouri Kansas
Louis%a?a(l) Missouri ¥innesota Montana Kinnesota
Maine(2 Montana South Carolina |New Hompshire Missouri
Mississipni Ohio Texas New Jersey Montana
Nebraska Tennegsee Hew liexico Nevoda .
North Dakota |Texas Vew York Wew Hompshire
Oklahoma Virginia Ohio New Mexico
Oregon Penngylvania North Carolina
Rhode Island South Carolina | Chio
Utah Texas South Dakota
Vermont Tennessee
Washington
West Virginia
Wisconsin
Wyoming

(1) Not prohibited, but the transaction of private banking business is of
doubtful legality.
(2) subject to certain limited exceptions, e.g., corporations may receive
employee deposits.

Table 39 - Distribution of Private Banks in 1920 and
1931 by States(1)

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

State Mumber of nrivate banlts
June 30, 1920} June 30, 1931

Indiana 174 92
Michigan 21 b3
Towa 22 g4
Texas 17 7
Ohio 1l Lg
Georgia 43 38
Pennsylvania 114 26
Maryland 28 22
New York 145 20
Connecticut 23 1}
New Jersey 1 0
Virginia 1 3
Kansas 4 3
Alabama g 2
South Dakota 6 2
Montana 8 1
Arkansas Yy 1
Missouri 3 1
New Mexico 1 1
South Carolina 1 1
Other States 13 -

Total 1,350(2) 504

&

these figures.

See Table II of the appendix, p. 95.
In Illinois 386 private banks are omitted from
See note p. 27.
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Table 39 gives the distribution of private banks by States in
1920 and 1931. Statistics of private banls are quite unsatisfactory as
it is often difficult or impossible to tell whether a given concern is
a private bank or not. For instance, there are numerous conceins, €s-—
pecially in the large cities, whose function is primarily the remittance
of money for immigrants and the sale of steamship ticlets, and though they
are called private bankts there is little evidence that they do what is
usually recognized as commercial banking. Such conceras, to the exteat
that their functions are lmown, have been omitted from this study.

Moreover, private banlks have not in general been answerable to
supervisory authority, and therefore no comprehensive official records
exist, either of their number or of the volume of their business. The
large investment banlking houses, many of which are generally understood
to have some commercial business, are not included in any of the Com-~
mitteels figures.

In view of these circumstances, the tables that follow are pre-
sented as only partially descriptive of private banking. Of the 1,350
private banks reported in operation on June 30, 1920, figures relating
to the volume of business are available for only 1,007; and for the 598
private banlms reported in existence on June 30, 1930, statistics of size
are available for only 462. Tables 40, 41, and 42 show the distribution
of these private banks in 1920 and 1930 by size of capital stock, by size

of loans and investments, and by size of towns in which they were situated.,
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Table 40 - Distribution of Private Banlms in 1920 and 1930 by
size of Capital(l)

Juze 30, 1920 June 30, 1930 Perci;;gfigggange
Size group Number | Aggregate Number| Aggregate |Number |Aggregate
capital stock of capital of capital of capital
banks | (000 omitted) | banks | (000 omitted)| banks stoclz
Under $15,000 513 $ 4,503 221 $ 2,022 -57.4 ] -55.1
15,000 7 1,110 51 780 ~-31.1 | =-29.7
15,000 - 25,000 118 2,3h42 53 1,052 -55.1 -55.1
25,000 117 2,925 60 1,525 -bg.7 -47.9
25,000 ~ 50,000 57 1,934 17 570 ~70.2 ~70.5
50,000 } 63 3,150 28 1,400 ~55.6 -55.6
50,000 - 100,000 20 1,285 13 902 -35.0 | -29.8
100,000 25 2,500 12 1,200 -52.0 | -=52.0
100,000 - 200,000 5 703 2 246 -60.0 -65.0
200,000 - 500,000 8 2,218 3 990 -62.5 | -BR.L
500,000 - 1,000,000 1 500 2 1,050 +100.0 | +110.0
1,000,000 - 5,000,000 - - - - - -
5,000,000 and over - - - - - -
Total(l) 1,007@| $23,170 462 $11,737 ~54.1 | -U49.3

(1) Figures as to gize are not available for 343 private ban¥s reported in existence

in 1920 and 136 in 1930. A classification by size is not available for a later
date than June 30, 1930.

(2) In Illinois 386 private banks are not included. See note p. 27.

Table 41 -~ Distribution of Private Banks in 1920 and 1930 by
Size of Loans and Investments(l

\ . Percentage change
June 30, 1920 June 30, 1930 1920-1930
Size group Aggregate Aggregate Aggregate
loans and invegtments Nu??er loans and Numger loans and Num?er loans and
bo " investments b Oks investments b 0 invest~
30ES 1 (000 omitted)| P25 (000 omitted)l P28 | ments
Under $150,000 518 $ 39,230 236 $ 19,264 ! -s4. L} -50.9
150,000 - 250,000 207 39,603 92 17,478 ~55.6 -55.9
250,000 - 500,000 188 63,209 87 29,246 -53.7 ~-53.7
500,000 - 750,000 50 29,967 20 11,581 ~60.0 -61.4
750,000 -~ 1,000,000 18 15,275 14 11,977 -22.2 ~-21.56
1,000,000 - 2,000,000 22 28,328 11 13,725 -50.0 -51.5
2,000,000 ~ 5,000,000 Y 13,3k49 2 6,234 ! -50.0 —-53.%
5,000,000 - 10,000,000 - - - - - -
10,000,000 ~ 50,000,000 - - - - - -
50,000,000 and over - - - - - -
Total(l) 1,007@) $228,961 | ub2 $109,505 | -B4.1 | -K2.2
(1) Pigures as to size are not available for 343 private ban'ts reported in existence

in 1920 and 136 in 1930.
date than June 30, 1930.

(2) In Illinois 386 private banks are not included.

A classification by size is not available for a later

See note p. 27.
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Table 42 - Distribution of Private Banks in 1920 and 1930 by
size of Town(1l

June 30, 1920 June 30, 1930 Percigggfigggange
Population ' Aggregate Aggregate
g?ltown Number | (55 °67'0 | Number | [S5TCE%°C | Number| Ageregate
b Ofks investments bacnf]; investments ba;i;cs i ixor:::m:ig s
8858 10000 omitted) ® 1000 omitted)

Under 500 | g $ 61,385 228 $ 32,251 -4g.2 -47.5
500 -~ 1,000 238 58,669 101 2l, 726 ~57.61 =57.9
1,000 - 2,500 109 40,766 61 2k, 054 44,01 -h1.0
2,500 - 5,000 29 16,143 10 6,216 -65.5| -61.5
5,000 - 10,000 o4 12,016 7 4,035 -70.8| -66.4
10,000 - 25,000 9 2,401 3 1,478 ~56.7 38,4
25,000 - 50,000 19 9,729 8 331 ~57.9 -96.6
50,000 - 100,000 22 3,548 13 5,087 ~-40.9 +43,4
100,000 and over 108 24,304 31 11,327 -71.3{ =53.4
Tota1(1) 1,007(2)}  $228,961 462 $109,505 | -54.1| -52.2

(1) Figures as to size of town are not given for 343 private banks reported in
existence in 1920 and 136 in 1930. A classification by size is not available
for a later date than June 30, 1930.

(2) 1In Illinois 386 private banks are not included. See note p. 27.

The private banks included in these figures are mostly small
banks. Only 7 in 1930 had more than $100,000 of capital, and more than
half had $15,000 or less of capital. Only 2 of those reporting in the
same year had over $2,000,000 of loans and investments, and only 47 more
than $500,000. The majority had less than $150,000 of loans and invest-
ments,

Nearly half of these reporting private banks were located both
in 1920 and in 1930 in towns of less than 500 population, and about four—
fifths in towns of less than 2,500 population. About 10 per cent, how-
ever, were located in cities of more than 50,000 population,

Tables 43 and L4 give for 1920 and for 1930, respectively, the

number of private banks reported in each size group in each geographic

division.
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Table 43 ~ Fumber of Private Banks in 1920 by Size of Loans and
Investments and by Geographic Divisions(l

. New Mddle | Worth SO%%Flsyin-! south- |West~|Rocky| Pa~

Size group En~ | At— | Oen~ [ ®T" |east—|vest-| ern |Moun-|cific| Total
loans and investments |4 hantic| tral f:gﬁ: ern | ern |Grain| tain |Coast
Under $150,000 - 91 |e72 - 21 50 75 9 - 518
150,000 - 250,000 - 13 1134 - 2 7 49 2 - 207
250,000 - 500,000 - 11 | 87 - 5 12 70 2 1 185
500,000 ~ 750,000 - 4| 18 - 1 2 23 1 1 50
750,000 - 1,000,000 - 1] 4 -~ 2 2 8 1) - 18
1,000,000 - 2,000,000 -~ 3 9 - 1 3 6 - - 22
2,000,000 ~ 5,000,000 - 1] 1 - - 1 - 1| - L
5,000,000 ~ 10,000,000 - -1 - - - - - - - -
10,000,000 - 50,000,000| -~ - - - - - - - - -
50,000,000 and over et - et e - —_ iad e -

Pota1(l) - | 124 j5edd) | - 32| 771231 | 16 2 1,007(2)

(1) Figures as to size of banks are not available for 343 private banl«:é in 1920.
(2) In Illinois 3%86 private banks are not included. See note p. 27.

Table 44 - Number of Private Banls in 1930 by Size of ILoans and
Investments and by Geographic Divisions

Size ' Few (Middle I-Torthgscl"m-;’ Soutir {Soutr | West—~{ Rocky| Pa~
group poern . P
loans and investments En- At—.- Cen—~ %Moun—j_eas’t" west~| ern I\aou‘n—- cificiTotal
gland|lantic; tral tain | €TR | ern Grain} tain | Coast
Under $150,000 - 25 137 - 14 28 31 1 - 236
150,000 - 250,000 - 6 60 | - ; 2 Y 19 1! - 92
250,000 - 500,000 - 6 43 - 2 7 29 - - 87
500,000 - 750,000 - 2 Ly - - 3 11 - - 20
750,000 - 1,000,000 - 2 3 - 1 1 7 -~ - 14
1,000,000 - 2,000,000 - 2 3 - 1 4 1 - - 11
2,000,000 - 5,000,000 - 1 -1 - 1 1 - -1 - ] = 2
5,000,000 - 10,000,000 - - - - oo - - - - -
10,000,000 - 50,000,000 - - 4 - - - - - - - -
50,000,000 and over b= = I = = =1 _= = -
| !
Total(l) Lo~ W oveso b - b oar w98 2 - ilue2
' | ; i i |

(1) Figures as to size of banks are not available for 136 private banks in 1930,

It will be noted that the bulk of the private banks in all size
groups were located in the North Central and Western Grain States. There

were also a nmumber in the Middle Atlantic, Southeastern, Southwestern,
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Rocky Mountain, and Pacific Coast States. Both New England and the South-
ern Mountain States hhd a few private banks but information concerning them
is too indefinite to permit distribution by size groups.

In Table 45 the decrease in the mumber of private banks reported
is analyzed for the period since 1920. For the begimning of the period
1,290 private banks are reported and for the end U457, the net reduction
being 833. The largest single factor of reduction was suspensions, which
accounted for 439 banks. The next was conversion to State charter, which
accounted for 252, During the period 113 private banks began business and
16 more that had been previously operating under State charter surrendered

their charters and contimued as private banks,
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Table U5 - Changes in the Ifumber of Private Banizs in the United States
1921~1931, Inclusive

! Calendar year 11-year
1921 | 1922 | 1823 | 192% 1925 |1926 | 1927 | 1528 | 1929 | 1930 | 1931 period
Number of private banks i
at beginning of year 11,290 {1,191 {1,119 {1,036 g75 1 €93 g2k 760 713 6506 551
Increase in number of
private banks:
by primary organi-
zation 22 17 9 16 5 7 g 11 11 5 1 113
by reopening 4 - 1 3 - 2 2 - - 3 1 15
by conversion from ~
State banks - 1 1 2 2 i 2 2 1 1 - 16
by consolidation of .
State banks(1) el = = = s - — = = = = L
Total increase 26 18 11 21 g 13 13 13 12 9 2 16
Decrease in number of
private banks: :
by suspension Yy 23 23 37 3 he 33 19 31 58 80 439
by consolidation 11 3 9 6 1 3 10 16 15 15 g 111
by voluntary liqui-
dation 10 18 13 12 15 13 16 10 14 35 5 161
by conversion te i
State banks 57 43 L7 26 19 13 16 14 g9 6 2 252
by conversion to
national banks -3 ) -2 L - i 2 s =] —= e 16
Total decrease 125 90 gk g2 90 g2 77 60 69 114 96 979
Net decrease 99 72 g3 61 g2 59 64 47 57 105 g4 833
fumber of private banks ~
at end of year 1,191 1,119 {1,036 | 975 893 g2k 760 713 656 551 ! 457

(1) This occurs when two or more State banks surrender their charters, consolidate, and contimue as a private bank.
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Important changes have occurred during recent decades in the
number of banks in the United States and in the absolute and relative
numbers of banks of different sizes. The most noteworthy of these may
be sumarized as follows:

(1) A striking and sudden reversal of trend in the number
qf banks occurred about the end of 1920, after which the discontinu-
ance of banks became as common an occurrence as the establishment of
banks had been during preceding decades. The total number of banks was
reduced from over 30,000 in 1920 to less than 20,000 in 1932.

(2) The chief factors reducing the number of banks between
1921 and 1931 were suspensions and consolidations. At the same time,
primary organizations, especially of smail banks, declined rapidly in
number,

(3) Private banks, which were nearly as numerous as incorpo-
rated banks a half century azo, have come to be very few in number, and
those doing a commercial business are seldom of any considerable size.

(4) The average resources of incorporated banks changed little
from 1870 to 1915, but increased tareefold from 1815 to 1930, i.e., from
$915,000 to $2,746,000,.

(5) The average population per bank declined steadily from about
9,000 in 1877 to 3,500 in 1920, but increased steadily after 1920 to about

6,700 at the middle of 1932.
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(6) The average population per bank varies greatly among the
various States and geographic regions, but has increased in all States singe
1920. It is in the agricultural regions of the Middle West that the number
of banks is largest in proportion to the population,

(7) The decline in the number of banks bétween 1921 and 1931
occurred chiefly among banks that were relntively small, There is still
a large preponderance of small banks, however, 58 per cent in 1930 having
less than $500,000 of loans and investments,

(8) The decline in the number of banks between 1921 and 1931
occurred cniefly in the agricultural sections, and several hundred towms
in which one or more banks were located a few years ago have at the present
time no banks in them,

(9) Notwithstanding the continued preponderancc of small banks
in number, and the continued existence of a large number of banks of inter-
mediate size, there was between 1920 and 1930 a growing concentration of
banking business in very large banks, In nineteen thirty 13,315 banks
with less than $500,000 of loans and investments each, constituting 58
per cent of all banks, held 6 per cent of the loans and investments of all
banks; banks of intermediate size, numbering 3,450 and constituting about
41 per cent of all banlks, held 53 per cernt of the loans and investments
of all banks; and 101 banks with over $50,000,000 of loans and investments
each, constituting less than 1 per cent of the total number of banzs, held
41 per cent of the loans and investments of all banlks. The proportion of

the total loans and investments of all banks held by the 20 largest banks

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



- 85 =
increased from 14 per cent in 1920 to 27 per cent in 1931,

(10) In number, State banks continue to predominate over
national banks both among the small banks and among the very large banks,
and with respect to the very large banks the relative number of State
institutions, during the period 1920-1930, continued to increase. Dur-
ing this decade it was only among banks of $2,000,000 to $10,000,000 of
loans and investments that the national system grew more rapidly than
the State systems, For nearly forty years the majority of incorporated
banks have been under State charter, and since 1920 the resources of State
banks have been greater than those of national banks. From 1920 to 1929

the growth in State banls was greater year by year than in national banks,
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APPENDIX A

Statistical Tables
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FACTORS OF CHANGE IN THE BANKING STRUCTURE

Explanation of Terms Used in Analyses of Changes

i, S—— oa— ooroaetoterr oo

1920-1931

In order to secure uniform procedure in listing and classifying
changes in the number of banks in the various States since 1920, the super-
visory authorities were asked to compile the data in accordance with terms
specifically defined by the Committee, It was not possible, of course, to
adopt all of the definitions and descriptive terms now in use, for by law
and by practice such terms as consolidation, merger, absorption, amalgamatiorn,
conversion, liquidation, suspension, failure, etc., have different meanings
and applications in different States, The following terms were decided on.

State Banks are incorporated institutions chartered by the
State to engage in commercial banking with or without other
powers, They include trust companies and stock savings
banks, They do not include Morris Plan banks, mutual sav-
ings banks, private banks or bankers, or other financial
institutions even though these may be chartered, licensed,
and supervised by State authority.

Branches are not reported or enumerated as banks,

A Congolidation is the corporate union of two or more
going banks into one bank which continues under a single
charter, either new or old, The term is used not in a le-
gal or technical sense, but in an economic sense, the es-
sential feature being that the business of two or more going
banks becomss concentrated under one charter and one manage-—
ment., The method of effecting the consolidation, whether by
purchase of assets, assumption of deposit liabilities, exchange
of stock, or other procedure, varies with circumstances and
is unessential for the present purpose. What is here de-
scribed as consolidation is frequently designated by the terms
"merger," "absorption," "amalgamation," "combination," or
"ourchase," according to different points of view. It in-
cludes those cases where one bank absorbs another and turns
it into a branch. It also includes those cases where a given
bank is a®sorbed by two or more banks, which distribute its
business among themselves,

A consolidation is not a simple transaction like a con-
version, a liquidation, a primary organization, etc,, but is
almost invariably complicated by the fact that these other
transactions are incidental to it, That is, a consolidation
as often as not entails a voluntary liquidation and the is-
suance of a new charter; but these attendant circumstances

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



Digitized for FRASER
http://fraser.stlouisfed.org/

&8
-—25 -

should not obscure the important fact that a concentration
of banking has been effected by the transaction as a whole,

When two national bhanls consolidate under a State
charter, or two State banks consolidate under a national
charter, the transaction is classified as a consolidation,
by which an increase in the number of State banks and a
decrease in the number of national banks is effected} and,
respectively, an increase in the number of nabtional banks
and a decrease in the number of State banks,

All the banks that are parties to a consolidation
must be open and in operation at the time of the consoli-
dation. The absorption or liquidation of a suspended
bank!s assets by another bank is not a consolidation, but
is considered merely incidental to winding up the business
of a bank already reported as having suspended., On the
other hand, if the assets and liabilities of a weak bank are
transferred to another bank in order to avoid suspensionj
the transaction is counted as a consolidation, and not as
a suspension,

A Conversion is the issuance to a going bank of a State
charter to supersede the national charter under which it has
previously been operating, or of a national charter to super-
sede a State charter, In other words, a charter in one sys-
tem is given up and a new charter in the other system is pro-
cured,

Only simple conversions looking towsrds permanent opera-
tion under the newly issued charter and involving no other
change are to be counted as conversions, Many conversions,
of course, are effected merely as a necossary legal step in
a consolidation, In such cascs the converted bank is ab-
sorbed and the new charter is surrendered shortly after the
conversion, Such conversions should be ignored and the
transaction roported simply as a consclidation; except that
if the temporary bank!s existence runs over the ond of the
calendar year and it consequently enters the record with
an end of yecar concdition report, it should then be counted
as a conversion for the year in which it occurred, and as a
consolidation for the year following. This is necessary in
order to make the statistics of changes agree with the number
of banks shown in year-end abstracts of condition reports,

Where a national bank surrenders its charter and is ab-
sorbed by a State bank which continues uninterruptedly under
its own charter, the transaction is not to be classed as a
conversion, for no new charter is issued in lieu of the old,
Instcad it is classed as a consolidation.

Federal Reserve Bank of St. Louis



b4
- B -

It is the custom of some aubhorities in their roports
not to show conversions as such, but to classify them as
liquidated banks or as newly chartored banks, according to
the point of view of the reporting authority, In this
study, however, it is intended that all cascs of actual
conversion be reported as such, with the exception men-
tioned above of conversions which are involved with con=-
solidation., The decreases by conversion in the number of
State banks are the same as the increases by conversion
in the number of national banks, and vice versa.

Conversion from a private bank is the issuance of a
State charter to an alroady existing private bank.

Conversion to a private bank is the surrender by an
incorporated State or national bank of its charter, volun-
tary liquidation of its assets as a corporation, and con-
tinuance of its business as an unincorporated enterprise,

A Suspension is tho closing of a bank to the publiec
either Temporarily or permanently on account of financial
difficulties, either by supervisory authorities or by the
bank!s board of directors* with or without ultimate loss
to depositors, The term "failure" is often used as an
equivalent. If the asscts and liabilities of a weak bank
are transferred to another bank in order to avoid suspon-
sion and the weak bank liquidates, the transaction is to
be counted as a consolidation, and not as a susponsion,

A Reopening is the resumption of operations by a sus-
pended bank, e rooponing may be attended by a change of
name and issuance of a new chartor and still be classecd
statistically as a reopening rather than a primary organi-
zation, A reopening consequent upon consolidation of two
or more suspended banks should be classcd as & single re=
opening. If a suspended national bank reopens as a State
bank, however, or vice versa, the transaction must be
counted as & primary organization and not as a reopening.

A Primery Organization is the chartering of a newly
organized bonk. 1t can usually be distinguished without
difficulty from a consolidation, succession, or conver-
sion of going banks, in spite of the fact that any of these
transactions may require the issuance of a now charter, but
it will frequently bo hard to distinguish it from a reopen=~
ing, The extent to which the stockholding interests, assets
and deposits of a suspended bank continue inbtact must guide
the judgment in determining whether to classify the bank as
a primary organization or a reopening. If a suspended na-
tional bank reopens as a State bank, however, or vice versa,
the transaction must be counted as & primary organization and
not as a reopening,
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There are numerous cascs where the business of one or
more departments of a bank is sold to another bank, either
newly organized or already in omeration. Such a newly or-
ganized bank is to be classed sinply as a primary organiza=-
tion. If, on the other, the tronsfer of assebs occurred
between banks already in operation and both continue in
operation aftor the transfer, it is not to be reported at
all,

There are also casos where a banking office proviously
operated as a branch is incorporated as a unit bank, Such
cases should be classed es primary organizations,

A Liquidation is the comparatively rare instance of a
going, so%venf bank discontinuing operations, surrendering

its charter, and quitting business, Voluntary liquidations
logally incidental to conversion or consolidation should not
be reported scparately, since they are implied in the cone
version or consolidation itself, Suspensions should not be
reported as liquidations, If a bank!s assets or the greater
portion of them arc absorbed by another bank under some agree=-
ment whereby the latter assumes the liabilities of the former,
the transaction should be reported as a consolidation. If a
State bank is absorbed by a national bank, the transaction
should be reported as a consolidation and not as a liquidation,
No transaction should be classified as a liquidation if it can
possibly be classificd otherwisec,

A Succession is the rechartering of a going bank undor a
changed name put by the sane chartering authority, A suce
cession may be attended by a cortain amount of rcorganization,
but if it involves consolidation of two or more going banks,
the transaction should be classed as a consolidation and not
as a succession., Sinco successions as such do not change the
number of banks, they are not counted.

Federal Reserve Bank of St. Louis



g/
- 7 -

Table I - Incorporated Cormercial Baonks and Trust Companies in the United Statos

1834~1931
(Resources in millions of dollars)
. State and Private; All
Yoar Stato banks Notional banks national banks banks | banks
Number | Resources | Number | Resources | Number | Resources | Numbor | Numbor
1834 506 506
1835 704 704
1836 713 713
1857 788 788
1838 829 829
1839 840 840
1840 901 901
1841 784 784
1842 692 692
1843 691 691
1844 696 6926
1845 707 . 707
1846 707 707
1847 715 715
1848 751 751
1849 782 : 782
1850 824 824
. 1851 879 879
1852 815 8156
1853 750 750
1854 1,208 1,208
1855 | 1,307 1,307
1856 | 1,398 1,398
1857 | 1,416 1,418 I
1858 | 1,422 1,422
1859 | 1,476 1,476
1860 | 1,562 i 1,562
1861 1,601 1,601
1862 | 1,492 1,492
1863 | 1,466 {$ 1,185.4 66 | § 16,8 1,532 | $ 1,202.2
1864 | 1,089 T2549 487 252.,2 | 1,556 978,.1
1865 349 165.8 | 1,294 1,126,5! 1,643 1,292,3
1866 297 154.8 | 1,634 1,476,311 1,931 1,631,1
1867 272 151,89 | 1,636 1,494,5: 1,908 1,846.,4
1868 247 154.6 | 1,640 ' 1,572,1| 1,887 1,726.7
1869 259 156,0 ] 1,619 ! 1,584,1| 1,878 1,720,1
1870 325 201,51 1,612 1,565,7 ! 1,937 1,767.2
1871 452 259,68 | 1,723 1,703.4! 2,175 1,963.0
1872 566 264,5 | 1,853 1,770.8 1 2,419 2,035.3
1873 217 178.9 | 1,968 1,851.2 ¢ 2,245 2,030.1
1874 368 237.,4 | 1,983 1,851,811 2,351 2,089,2
1876 586 395.2 | 2,076 1,913.2 1 2,662 2530844
1876 871 405,9 | 2,091 14825,7 | 2,762 2,281.8
1877 631 506,9 { 2,078 1,774,311 2,709 2,281.2} 24432 | 5,141
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Table I - Incorporated Commercial Banks and Irust Componies in the United States
1834-1931 (Continued)

(Resources in millions of dollars)

) State and Private| ALl

Yoar State banks National banks national banks bonks | banks

Number | Resources | Number | Resources | Nuuber ; Resources | Number | Number
1878 510¢ $ 388.8 2,066 | $ 1,770.,4 2,566 | $ 2,159,2| 2,586 5,152
1879 648 427 .6 2,048 2,019,8 2,696 2,447.4| 2,545 5,241
1880 650 481,8 2,076 2,035.,4 | 2,726 2,517,2 2,573 5,299
1881 683 575,5 2,115 2432548 2,798 2,901,3 2,799 5,597
1882 704 633,8 | 2,239 2,344,3 2,943 2,978,1 3,107 6,050
1883 788 T24,5 2,417 2,364,.8 3,205 3,089,3 ] 3,306 6,611
1884 852 760,92 2,625 2,282.,5 35477 3,043,4 | 3,458 6,935
1885 1,015 802,0 2,689 2,421,8 3,704 3,223,8 3,456 7,160
1886 891 807,0 2,809 2,474.5 3,700 3,281.5 5,689 7,389
1887 1,471 1,003,9 3,014 2,637,211 4,485 3,641,1 3,966 8,451
1888 1,523 1,055.,4 | 3,120 2,731e4 | 4,643 3,786.8 | 4,064 8,707
1889 1,791 1,237,3 | 3,239 R,937.9 5,030 4,175,2 | 4,215 9,245
1890 2,250 1,374.6 3,484 3,061.7 5,734 4,436,3 ] 4,305 ! 10,039
1891 2,743 1,442.6 3,662 3,113.,4 ! 6,395 4,556,0 | 4,230 | 10,625
1892 3,773 1,999,565 3,759 3,493,8 7,532 5,493,3 1 4,004 | 11,536
1893 | 4,188 2,168,7 3,807 3,2L3,3 | 17,995 5,382,0 | 4,031 | 12,026
1894 1 4,188 2,071.7 3,770 3,422,1 | 7,958 5,493,8 3,844 | 11,802
1895 | 4,369 2,251,.6 3,715 3,47046 3,084 1 5,722,2 3,924 | 12,008
1896 4,279 2,255,9 3,689 3535348 7,968 |  5,609,7 3,810 | 11,778
1897 | 4,420 25,2739 5,610 3,563.4| 8,030 5,837.,3 3,806 } 11,836
1898 | 4,486 2,554.0 5,581; 359776 ; 8,067 ! 6,511,686 3,853 | 11,920
1899 | 4,738 25957,7 3,982 . 4,708.6 3,320 : 7,666,3 | 4,168 12,488
1900 ] 5,007 83,5753 | 3,731 | 4,744.,0}! 8,738 { 8,319.,3 | 5,187 | 13,925
1901 5,651 4,034,6 4,163 1 5,67442 1 9,814 9,708,8 5,060 | 14,874
19021 6,171 4,55T44 | 4,532 6,007,0 1 10,703 | 10,564,4 | 4,976 | 15,679
1903} 6,890 5,084,3 | 4,935 6528447 | 11,825 | 11,369,40 5,417 17,242
1904 7,970 5,558,5 5,327} 6,603.3 113,297 | 12,211,8 5,484 | 18,781
19051 9,018 635417.,0 ] 5,664 7532542 | 14,682 | 13,742.,2 5,291 19,973
1906 | 10,220 7,048 ,6 6,046 7,780,565 | 16,266 ; 14,829,1 | 4,823 21,089
1907 | 11,469 7,607.1 6,422 8,472.6 | 17,891 16,129.1 | 4,947 22,838
1908 | 12,803 74330.6 6,817 8,710,0 { 19,620 | 16,040.6 4,576 24,196
1909 | 13,421 8,031,3 | 6,886 9,364,.,0 | 20,307 17,395,3 | 4,407 24,714
1910 | 14,348 8,684,441 7,138 9,891,.,9 | 21,486 | 18,576.3 3,669 25,165
1911 | 15,322 9,237,0 7,270 | 10,3784,5 | 22,592 19,615,5 | 3,683 28,275
1912t 16,037 9,923.,2 | 7,366 10,855,9 | 23,403 20,780.,1 3,406 26,809
1913 | 16,841 10,321.9 7,467 § 11,031.5 | 24,308 21,353,4 | 3,213% 27,521
1914 | 17,498 10,967.2 | 7,518 11,476.,8 | 25,016 22,444,0 | 3,062 23,078
1915 | 17,748 11,433.8 7,597 ; 11,789,8 | 25,345 23,2236 2,737 28,082
1916 | 18,253 | 13,5104 | 7,571 13,919.7 | 25,824 | 27,430,1 | 1,968 27,792
1917 | 18,710} 15,694,3 | 7,599 16,2834,3 | 26,309 31,977,6 | 1,852 28,161
1918 | 19,404 | 17,119.4 | 7,699 18,34643 | 27,103 35,465,7 1,846 28,949
1919 j 19,646 20,664,7 ; 7,779 21,220,1 | 27,425 | 41,890,8 1,817 29,242
1920 |} 20,635 23,490,3 | 8,024 25,401,.6 | 28,659 45,891,9 1,756”ﬁ 30,395
1921 § 21,287 R22,627,8 8,150 , 20,509,5 | 29,417 43,137,3 | 1,242 | 30,659

Digitized for FRASER

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis




Table I -~ Commercial Banks and Trust Companies in the United States
1834-1931L (Continued)

(Resources in millions of dollars)

. State and Private All

Year State Dbanks National banks nationsl banks banks hamles

Number |Resources | Number | Resources | Number | Resources| Number | Number
1922 | 20,789 |$22,912,5 | 8,244 | $20,697.9| 29,033 | $43,510.4| 1,157 | 30,190
1923 20,654 | 25,191.6 | 8,236 | 21,502,2| 28,890 | 46,693.8{ 1,080 }| 29,970
1924} 20,028 | 26,783.3 | 8,080 | 22,555,3! 28,108 | 49,338.6| 1,008 | 29,116
19251 19,573 | 29,352,7 | 8,066 | 24,338.8| 27,639 | 53,691.5 215 | 28,554
1926 18,994 | 30,688.4 | 7,972 | 25,302,6; 26,966 | 55,991.0 860 | 27,826
1927} 18,119 | 32,082,5 | 7,790 ;| 26,566,5| 25,309 | 58,549.0 792 | 26,701
1928} 17,440 | 32,899,3 | 7,685 | 28,492.9| 25,125 | 61,392.2 737 | 25,862
1929| 16,728 | 34,217.6 | 7,530 | 27,425.2| 24,258 i 51,642.8 685 | 24,943
1930} 15,798 | 34,219,0 | 7,247 | 29,072.4| 23,04% : 63,291.4 598 | 22,643
1931 14,323 | 30,981.0; 6,800 | 27,598,6! 21,123 | 58,579.6 504 | 21,627

(1)

Includes 386 private banks in Illinois, most of which converted to State
banks before the end of the year because of a law nrohibiting »rivate banks
after January 1, 1921,

Sources of Figures in Table I

National Banks. — Figures for national banks are taken from
the annual reports of the Comptroller of the Currency, 1931, op. & and
5 (for years 1863 to 1891, inclusive); 1920, wp. 279 et seq. (for years
1892 to 1920, inclusive); and 1921 to 193l (for years 1921 to 1931, in-
clusive). Banks in Alaska and insular possessions are excluded.

State Banks. - Figures for State banks are taken from the an-
nual reports of the Comptroller of the Currency, 1909, p. 212 (for years
from 1834 to 1862, inclusive, the figure for 1852 being interpolated);
1931, pp. 3 and 5 (for years from 1883 to 1891, inclusive); and 1892 to
1931 (for years from 1892 to 1931, inclusive). Banks in Alaska and the
insular possessions are excluded., Mutual savings banks are excluded.
Loan and trust companies and stock savings banks are included, save that
stock savings banks do not appear to te uniformly included prior to 1892.

For most of the earlier years the figures both of number and
resources are lower than the true figures, on account of the incomplete-
ness of reports by State authorities to the Comptroller of the Currency.
There are, moreover, differences among the States in the types of in-
stitutions under State suvervision, and therefore in the bases of the
reports; and many States had no department or official responsible for
banking statistics until recent years.

For the years from 1877 to 1909, inclusive, more complete
figures than those given in this table are available for the number,
but not for the resources, of State banks, in the Publicationsg of ihe
National Monctary Commission, Vol. 7, p. 248. The figures of the
Monetary Commission have not been used here because of the desirability
of using figures for the number of banks which correspond with those
for resources.
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Private Banks, = The figures for private banks are for most
years only approximations, Those for 1877 to 1909, inclusive, are taken
from the Publications of the National lMonetary Commission, ¥ol. 7, p. 250,
and are bosed on 1ists in Homans'! Bankers Almannc, othorwise entitled,

The Bankers Directory: Homons'! and Sharp & Allemant!s Edition, The fig-
ures given in this directory are stated to include "bankers and brokers

ot New York City, Chicago, Boston, Philadelphia and Baltimore"; but in
most years the figures givon Ly the National Monetary Commission are
smaller than those given in the directory, indicating that an effort was
made to omit those doing only o brokerage business, Figures for the

years from 1910 to 1919, inclusive, are taken from the Rand iicNally Bonk-
ers! Directory. The sharp decrease between 1909 and 1910 is apparent
rather than real, being due to the fact that after 1910 the Rand lMcNally
dircctory listed a smaller number of private banks than Homans?, Figures
for the years from 1920 to 1931, inclusive, were collected by the Commit-
tee on Branch, Group and Choin Banking with the cooperation of the Federal
reserve banks and the State banking departmonts. The marked decrease from
1920 to 1921 is due primarily to the outlawing of private banks in Illinois
on January 1, 1921,

For all bonks, figures are as of June 30, or the nearest report-
ing date. In the carly years, however, no uniform date coan be assumed;
and those relating to privobte banks for some of the recent yeurs have been
obtained by averaging year-end figurcs,

In compiling this table, wherever irrcgularities in the sources
wore detectoed they wore rectificd if foasible.

org/
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Table II - Number of Banks in Each State on June 30, 1900, 1920, and 1931

Number of

. Nuaber of Number o
State St:;:iiﬁf:;éfégzgﬁs private banks(2) all bankéé;}

1900 | 1920 { 1931 | 1900 ; 1920 | 1931} 1900 | 1920 1931
Alabama ug 352 28 4o g 2 88 360 286
Arizona 12 87 37 8 - - 27 87 7
Arkansas Y ug7 21 18 Y | 31 49y 22
California 269 723 10 22 - - 291 723 10
Colorado 67 398 250 5 5 - 122 403 250
Connecticut 105 1 156 1 231 13 119 163 169
Delaware 23 45 59 4 - - 27 45 59
Dist, of Col. 20 45 39 E - - 25 45 39
Florida 39 265 1 1 2 - 53 267 193
Georgia 172 738 3 49 41 38 221 179 382
Idaho 17 222 131 8 - - 25 222 131
Illinois 388 | 1,498| 1,ub3| 619 386 - | 1,007 | 1,884 1,463
Indiana 225 880 713] 228f 174{ 92 453 | 1,054 805
Iowa 617 { 1,704]| 1,107 &M 223 4| 1,151 | 1,927 1,181
Kansas ug7 1,gug 972 g1 3 568 1,gu3 97
Kentucky 301 3 515 N - - 345 8 51
Louisiana 78 267 206 14 - - 92 267 206
Maine 99 118 90 11 - - 110 118 90
Maryland 101 265 205 62 28l 22 16 293 227
Massachusetts 282 262 248 304 - - 58 269 248
Michigan 275 65 672 255 213 83 530 86 755
Minnesota 281 | 1,506 933 25 - - 5 1,50 933%
Mississippi 11 gﬁu 267 1 - - 127 54 267
Missouri 57 1,649 1,100 108 3 1 682 | 1,652 1,101
Montana 36 ueg 165 21 8 1 57 Mgl 166
%ebraska 513 | 1,19 727 75 - - 588 | 1,196 727
evada e - -
New Hampshire 62 gg 3 2 - - 6& ég gg
New Jersey 164 361 515 b 14 6 170 37 521
New Mexico 14 123 5l 9 1 1 23 12 52
New York 594 817 gok4 | 1,086 145 20 | 1,680 962 g2l
North Carolina 93 623 324 31 2 - 12k 625 324
North Dakota 153 898 302 6 - - 159 898 302
Ohio Y 998 g71 276 144 48 716 | 1,1b2 919
Oklahoma 11 959 550 11 - - 126 959 550
Oregon it 275 215 37 2 - 83 277 21
Pennsylvania eu4 | 1,be2) 1,118 | 319 | 114} 26 963 | 1,536 1,k
Rhode Island 57 83 26 10 - - 67 83 26
South Carolina AU 461 140 26 1 1 80 ub2 14
South Dakota 135 632 318 56 6 2 191 700 Eeo
Tennessee 111 5 3 19 - - 130 5L6 3
Texas 209 | 1,b48| 1,17 190 176 €7 399 | 1,724 1,2 g
Utah 4o 133 96 13 - - g; 133 g
Vermont ug 88 gl 1 - - E 88 gL
Virginia 135 Lgg 430 39 7 3 17 Lg5 433
Washington 52 393 307 32 - - 8 323 307
West Virginia 12 340 262 10 - - 1& 340 262
Wisconsin 217 970 910 129 - - 346 9%0 910
Wyoming 22 160 g2 11 2 - 33 162 82
UNITED STATES |[£,738 {28,659 | 21,123 {5,187 {1,736 | 504 (13,925 I30,395| 21,627

(1) source:

clusive of mutual savings and private banks.
(2) For source see p. 93.
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Table III - Population per Bank in Each State in 1900, 1920, and 1931(1)

Incorporated banks
State (State and national)(2) A11 vanis(2)

1900 | 1920 1931 1900 1920 | . 1931

Alabama 38,104| 6,702 9,398 20,784| 6,553] 9,332
Arizona 6,421 3,920 11,973 4,519 3,920| 11,973
Arimansas 28,522 ,016 2,801 20,5700 ,587 NES
California 5,520 ,812 | 14,263 /7,103 ,812| 14,263
Colorado 8,060 2,3791 k4,172 4,426 2,350| U,172
Connecticut - &,648| 9,957 10,410 7,630 8,552 9,609
Delaware 8,043 4,978 4,068 6,852 L,978] 4,068
Dist. of Col. 13,950( 9,8u4l| 12,590 11,160| 9,844} 12,590
Florida 13,564 3,762 7,803 9,981 3,734 7,803
Georgia 12,884 3,943 | 8,450 10,027 3,736, 7,615
Idaho 9,529 1,968 3,405 6,480 1,968 3,405
Illinois 12,5428 u,3as 2,275 4,788 3,L65 275
Indiana 11,182 3,3 3 575 5,554 2,791 ,052
Iowa 3,618 1,2 2,237 1,939 1,2 B 2,097
Kansas 3,018 1,318 1 1,943 2,5881 1,31 1,537
Kentucky 7,133 U,i4g| 5,107 6,2231 L4,1ug| 5,107
Louisiana 17,718 6,764 | 10,316 12,022 6,764| 10,316
taine 7,020| 6,517 ! 8,88 ,3181 6,517 8,839
Maryland 11,762 Z' 98 | &,02 7,288 L4,973| 7,247
ilassachusetts 9,947 | 14,423 | 17,258 4,787 1 14,423 12,258
Michigan &,30 5,657 | 7,338 4,568 4,270 531
Minnesota 6,231 1,%% 2,762 3,2431 1,596| 2,762
Mississippi 13,726 5,059 | 7,588 12,213 5,059! 7,583
Missouri 5,&13 2,068 | 3,315 4,556 | 2,06 3,312
Montana 6,750 1,317 | 3,261 4,263} 1,292| 3,241
Nebrasks, 2,078 | 1,089 | 1,904 1,813| 1,089 1,904
Nevada 8,400 | 2,333 | 2,788 5,000 2,333| 2,788
New Hampshire 6,438 | 5,550 | 6,763 6,242 | 5,550 6,758
New Jersey 11,487 8,828 { 7,979 11,0821 8,499 7,887
New Mexico 13,929 | 2,543 | 8,392 g,u78 | 2,919 8,231
New York 12,237 | 12,795 |14,111 u,32% 10,870 | 13,805
North Carolina 20,354 | 4,13 9,929 15,26 L,1231 9,929
North Dakota 2,085 719 | 2,262 2,006 7191 2,262
Ohio 9,450 | 5,821 | 7,708 5,807 | 5,087 7’386
Oklahoma, 6,870 { 2,135 | L, Loy 6,270 2,132 4 Loy
Oregon 9,000 | 2,859 | L,4og 4,988 | 2,8 IFRRITot:S
Pennsylvania 9,786 | 6,169 | 6,81 5,544 | 5,712 6;517
Rhode Island 7,509 | 18,515 {26,692 6,388 | 18,515 | 26,692
South Carolima 2, &1 3,670 |12,U450 16,750 | 3,662 | 12,362
South Dakota 2,978 924 | 2,192 2,105 016 | 2,178
Tennessee 18,207 | 4,297 | 6,092 15,545 | 4,297 | 6,092
Texas 14,588 | 3,037 | 5,028 7,642 | 2,727 | W,757

Utah 6,925 , 106 3.333 5,226 E.N06 2.33
Vermont 7,167 ,000 ,28b 7,020 ,000 ,28
Virginia 13,733 | 4,758 5,631 10,655 | 4,691 ] 5,612
Washington g,088 E,MYS 2,1 g 5,820 Z,lrfs 2, 143
West Virginia 7,611 , 31 .67 7,051 , 34 ,676
Wisconsin D35 | 2,729 | 3,255 5,980 i 2,72 3,255
Wyoning 227 | 1,231 | 2,780 2,818 | 1,21 2,780
UNITED STATES | 8,697 | 3,713 | 5,87k 5,457 | 3,501 | 5,737

(1) Por population figures, mid-year estimates from the Statistical
Abstract of the United States were used in order to be comparable
with the active bank figures except in 1900 where, estimates not
being available, census figures were used.

(2) Exclusive of mutual savings banks.
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Table IV - Distribution of Incorporated Banks in 1920 by Size of Capital Stock

State Banks

Number of banks grouped by size of canital stock

States by (in thousands of dollars)
geographic Under $15 $25 $50 $100 | $200 | $500 | 1,000 | $5,000
divisions $15 to | $25 to | $50 to | $100 to to to to and Total
215 25 50 100 200 500 1 1,000 5,000 over
New England 1 0 0 34 7 70 16 67 18 75 14 17 1 320
Maine 0 0 0 10 2 21 4 10 3 4 1 0 0 55
New Hampshire 0 0 0 3 3 8 3 2 4 2 0 0 0 25
Vermont 0 0 0 8 1 23 2 4 0 1 0 0 0 39
Massachusetts 0 0 0 0 0 7 1 26 6 49 10 12 1 112
Rhode Island 1 0 0 1 0 1 2 3 1 3 1 3 0 16
Connecticut 0 0 0 12 1 10 4 22 4 16 2 2 0 73
Middle Atlantic 26 6 22 146 43 173 39 194 2221 210 56 85 11 1,233
New York 0 0 0 64 22 43 7 62 13 50 20 35 10 326
New Jersey 0 0 0 1 0 11 2 79 8 37 9 7 0 154
Delaware 0 0 3 3 1 5 0 1 2 0 4 1 0 20
Pennsylvania 2 0 6 37 13 94 23 33 191 111 20 28 1 559
Maryland 24 6 12 40 7 13 4 14 4 9 3 8 0 144
Dist., of Col. 0 0 1 1 0 7 3 5 4 3 0 6 0 30
North Central &67 141 267 1,093 425 564 139 349 8l 199 41 39 8 3,621
Michigan 0 1 162 117 69 64 16 51 16 23 9 12 1 541
Wisconsin 230 o7 78 123 98 110 22 35 6 13 1 3 0 817
Il1linois 10 28 5 346 110 122 39 137 23 g6 16 10 5 1,017
Indiana 0 0 3 294 88 99 35 64 13 21 6 2 0 625
Ohio 27 15 ] 213 60 119 an 6l 23 46 ] 12 0 821
Southern Mountain| 246 249 133 240 184 150 60. 85 27! 48 19 9 0 1,450
West Virginia 1 0 1 71 35 38 12 28 9 18 2 0 0 216
Virginia 84 31 46 40 50 20 14 19 7 10 8 6 0 335
Kentucky 1 172 52 57 58 b4 17 20 7 8 4 1 0 451
Tennessee 160 46 34 72 41 38 16 18 4 12 5 2 0 448
Southeastern o031 374 178 452 208 284 134 180 32 58 9 8 0 2,248
North Carolina 188 27 57 65 36 39 24 37 4 9 2 3 0 491
South Carolina 50 26 42 64 35 62 36 41 6 10 0 0 0 371
Georgia 0 184 29 176 51 81 31 45 6 18 3 5 0 629
Florida 0 71 14 40 21 29 4 19 2 4 1 0 0 205
Alabama 34 35 14 54 27 32 15 18 7 8 2 0 0 246
Mississipni 59 32 22 53 38 41 24 20 7 9 1 0 0 306
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State Banks

Number of banks crouped by size of capital stock

States by _ (in thousands of dollars)
geographic Under $15 $25 %% | $100 | $200 | $500 |$1,000 1$5,000 | p 1oy
divisions $15 to $2h to $50 to $100 to to to to and
$15 25 50 100 200 | 500 11,000 { 5,000 | over
Southwestern S43 274 4l 353 230 | 264 96 118 28 he 10 9 0 2,231
Louisiana 25 29 1k 28 29 34 19 20 5 g Y 4 o 229
Texas 163 91 | 132 | 18 132 132 U2 65 17 26 L 5 0 992
Arkansas 127 35 29 6 24 5 24 2% 5 10 2 0 0 399
(klahoma 228 | 10 69 §8 U5 Lo 11 10 1 8 0 0 0 611
Western Grain 2,380 ! 9gy ghg 11,%78 615 700 1o ouli | 33 92 15 12 0 7,413
Minresota Ll 123 107 2% gl sa 18 25 2 15 ) 3 0 1,177
North Dakota 345 1 148 75 %0 21 2 1 & 0 1 0 0 0 717
South Dakota 158 1 125 55 123 4o 26 6 5 1 1 1 0 0 552
Iowa 189 | 130 122 33 176 2 8 Lg 68 15 23 2 2 0 1,354
Nebraska 1891 162 178 2ol 118 9 16 13 2 0 0 0 1,008
Missouri 611 126 196 159 108 122 L 8 13 37 5 7 0 1,511
Kansas Wil 1o | 116 | 17% 68 90 1 2 5 3 0 o | 1,094
Rocky Mountain 163 65 158 259 124 1hY 29 bl 15 22 9 2 0 1,054
Montana 0 0 112 73 27 31 6 17 3 8 1 0 0 278
Idaho 2% 4 9 L7 16 17 3 g 2 2 0 0 0 141
Wyoming L7 & 8 19 g 12 S 4 1 0 0 0 0 111
Colorado 88 36 17 4G 22 27 4 10 3 b 3 1 0 255
New Mexico 0 0 0 34 22 12 1 3 1 2 0 0 0 gs
Arizona 3 6 1 17 12 12 2 11 1 1 1 0 0 7
Ttah 1 3 10 P21} 16 25 6 7 3 ) 3 1 0 104
Nevada 1 0 1 5 1 g 1 i 1 0 1 0 0 23
Pacific Coast 83 18 19 215 59 137 61 g1 41 70 24 26 1 905
Washington 53 4o 10 8t 18 35 11 22 2 13 3 3 0 30
Oregon 25 36 9 22 16 ;2 g 16 2 7 2 1 0 8
California o) 0 0 g 25 0 L 531 37 50 19 22 1 17
UNITED STATES 4,14012,219 {1,881 |4,250 {1,939 12,HU45 727 i 1,404 504 829 197 207 19 20.861(1)
1

I
O
o

!

(1) The 1920 figures as given in tnis table and in Tables VI, VIII, X, XII, and XIV include 386 banks in Illinois which
were classed as private banks on June 30 of that year, most of which had been converted to State banks by the end

of the year on account of a law prohibiting the operation of private banks after Jamary 1, 1921,

In classifying active State banks by size groups, whenever individual reports for June 30 were not obtainable,

figures for the nearest available date were used. For this reason the totals in appendix Tables IV—XV,Ashow1ng the
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Table IV - Distribution of Incornorated Bahks in 1920 by Size of Capital Stock (Continued)

National Banks

States by

Number of banks grouned by size of capital stock

(in thousands of dollars)

Federal Reserve Bank of St. Louis

geographic Under $25 $50 $100 |3200 | $500 | $1,000 | $5,000
divisions 425 to 450 to | $100 to to to to and Total
$25 850 100 209 500 11,000 5,000 over
ew England 0 18 2 78. 19 112 50 88 25 15 2 409
Maine 0 4 0 29 4 13 3 8 2 0 0 63
New Hampshire 0 6 1 10 6 18 9 5 0 0 0 55
Vermont 0 3 1 11 5 16 8 5 0 0 0 49
Massachusetts 0 3 0 21 3 46 22 44 11 7 2 159
Rhode Island 0 0 0 Q 0 6 2 3 5 1 0 17
Connect icut 0 2 0 7 1 13 6 23 7 7 0 66
Middle Atlantic 1 397 49 432 79 305 108 192 50 54 13 1,680
New York 1 123 14 116 11 95 30 55 13 23 10 491
Tew Jersey 0 50 10 48 7 b3 12 23 5 4 0 212
Delaware 0 3 1 4 5 2 2 2 0 0 0 19
Pennsylvania 0 197 21 241 48 140 61 99 22 19 3 851
Maryland 0 24 3 23 8 15 3 6 5 5 0 02
Dist. of Col, 0 0 0 0 0 0 0 7 5 3 0 15
North Central 4 308 4 311 106 291 64 139 37 26 7 1,367
Michigan 0 12 5 28 5 33 5 17 3 3 1 112
Wisconsin 0] 35 5] 30 14 31 4 24 6 1 1 151
Illinois 1 116 33 135 45 79 24 29 10 4 4 480
Indiana 1 68 17 46 14 61 12 25 6 4 0 254
Ohio 2 i 14 72 28 87 15 44 12 14 1 370
Southern Mountain 1 118 141 108 49 91 30 43 24 14 0 519
West Virginia 0 31 16 27 10 b4 4 6 5 1 0 122
Virginia 1 32 14 37 16 25 8 16 9 7 0 165
Kentucky 0 33 5 25 10 30 14 10 5 2 0 134
Tennessee 0 22 6 19 13 14 4 11 5 4 0 98
Southesstern 1 49 25 100 36 112 35 65 15 8 0 446
North Carolina 0 8 1 18 8 30 3 15 3 1 0 87
South Carolina 0 10 3 20 5 18 7 12 5 2 0 82
Georgia 0 5 9 23 11 15 11 14 2 3 0 93
Florida 0 7 4 15 3 12 3 5 4 0 0 53
Alabamna 1 18 8 19 7 24 9 12 1 2 0 101
Mississipoi 0 1 0 5 2 13 2 7 0 0 0 30

—%—
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Table IV - Distribution of Incorporated Banks in 1920 by Size of Capital Stock (Continued)

National Banks

Number of banks grouped by size of capital stock

States by (in thousands of dollars)
geographic Under $25 $50 $100 | $200 | $500 | $1,000 |$5,000
divisions $25 to $50 to | $100 to to to to and |Total
$25 50 100 200 500 {1,000 ! 5,000 | over
Southwestern 0 326 79 247 68 154 27 81 29 14 0 1,025
Louisiana 0 7 1 11 0} 4 4 6 3 2 0 38
Texas 0 109 54 137 52 110 18 48 18 10 0 5656
Arkansas 0 23 4 25 8 11 . 2 8 2 0 0 83
Oklanhoma 0 187 20 74 8 29 3 19 6 2 0 348
Western Grain 3 613 125 444 91 175 18 67 15 25 3 1,579
Minnesota 1 172 33 61 17 23 0 11 6 6 1 331
North Dakota 0 126 6 32 4 10 0 3 0 0 0 181
South Dakota 1 61 14 39 5 13 2 1 0 0 0 136
Iowa 0 90 29 129 28 47 7 24 2 2 0 358
Nebraska 0 45 20 75 11 19 4 6 4 4 0 188
Missouri 0 31 7 30 10 29 1 12 3 11 2 136
Kansas 1 88 16 78 16 34 4 10 0 2 0 249
Rocky Mountain 2 185 49 109 29 84 15 39 4 3 0 519
Montana 0 78 13 18 9 9 4 14 0 0] 0 145
Idaho 0 24 9 21 6 16 1 4 0 0 0 81
Wyoming 0 11 6 12 4 11 1 2 0 0 0 47
Colorado 0 48 15 32 6 24 4 8 2 2 0 141
Yew Mexico 1 14 4 12 2 9 1 4 0 0 0 47
Arizons 0 2 0 7 0 8 1 2 0 0 0 20
Utah 1 6 2 6 0 4 3 4 1 1 0 28
Nevada 0 2 0 1 2 3 0 1 1 0 0 10
Pacific Coast 4 119 12 130 18 101 18 44 10 21 3 480
Washington 1 24 2 22 3 18 0 8 3 6 0 87
Oregon 2 20 6 30 4 16 2 7 0 3 0 90
California 1 75 4 78 11 §7 l6 29 7 12 3 303
UNITED STATES 16 2,133 456 1,959 495 1,425 365 758 209 180 28 8,024

Federal Reserve Bank of St. Louis
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Table ¥ - Distribution of Iaccrporated Banks in 1930 by Size of Capital Stock

State Banks

Number of banks grouped by size of capital stock

States by (in thousands of dollars)
geographic Under $15 $25 -$50 $100| $200 | $500 | $1,000| $5,000
divisions $15 to $25 to $50 | to | $100 to to to to and | Total
$15 25 50 100 200! 500 | 1,000| 5,000 over
New England 1 0 0 26 2 591 12 67 331 191 18 21 2 326
Maine 0 0 0 6 0 1€ 5 8 2 N 1 2 0 47
New Eampshire 0 0 0 1 1 8 2 2 2 0 0 0 2b
Vermont 0 0 0 7 0 18 2 8 0 0 C 0 39
Massachusetts 0 0 0 0 0 3 1 20| 10 41 9 15 1 100
Rhode Island 1 0 0 2 0 1 0 2 g 3 1 2 1 16
Connecticut 0 0 0 10 1 13 2 27 22 7 8 0 99
Middle Atlantic 20 5 12 118 47 176 | 36 o4 2371 299 | 105 119 30 1,428
New York 0 0 0 3% 14 e | 12 gul 18 gg 2 8 22 372
New Jersey 0 0 0 0 g 2 90 12 2 1 32
Delaware 0 0 2 3 3 2 2 1l 1 5 0 32
Pennsylvania 1 0 0 L7 19 951 17 o] 188 151 U5 41 Y4 632
Maryland 19 5 10 34 11 13 2 10 L 9 7 g 1 13
Dist. of Col. 0 0 0 0 0 3 1 11 Y 2 0 6 0 2
North Central 157 150 245 11,098 465 617 ] 181 372 100; 293 16 5 12 3,823
Michigan 0 0 159 119 67 80| 28 h3] 20 Lp 13 16 3 600
Wisconsin 124 g1 €6 125 131 112 38 51 8 51 3 3 0 173
Illinois 33 69 18 336 132 218| 55 125 27, 145 39 19 Y 1,220
Indiana 0 0 2 275 80 83| 30 731 12 2 8 g 0 603
Ohio 0 0 0! 2au3 55 119! 30 701 33 3 13 1 5 627
Southern Mountain 149 193 111 229 143 61| 63 931 29 50 2% 11 0 1,255
West Virginia 0 0 0 Eﬁ 17 35 9 30| 10 17 6 2 0 179
Virginia 47 20 3 29 351 18 200 9 13 7 3 0 278
Kentucky 0 138 2 58 53 5 19 24 8 13 5 0 419
Tennessee 102 : 36 Th 39 3 17 19 2 7 5 2 0 379
Southeastern 1151 2301 189 211 145 195 o3 108 30, 32 10 9 o 11,375
North Carolina 29 38 L6 371 34 371 2 22 6 6 0 5 0 262
South Carolina 21 9 11 29 11 19 5 17 3 L 3 1 0 133
Georgia 0 T7 9 90 25 471 12 30; 10 10 3 2 0 315
Florida 0 gﬁ 7 29 6 ol 13 27 Y 8 2 0 0 152
Alabama 17 11 59 22 zh] 1 15 E B 1 1 0 215
Mississippi Lg 301 25| 33 5] 381 1 17 5 1 0 0 258
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Table V - Distribution of Incorporaizd Tanks in 1930 by Size of Capital Stock (Contimued)

State Banks

Number of banks grouped by size of capital stock

States by (in thousands of dollars)
geographic Under $15 $25 $50 $100 | $200| $500 | $1,000 | $5,000
divisions $15 to $25 to $50 | to | $100 to to to to and Total
$15 25 50 100 200 | 500} 1,000 | 5,000| over
Southwestern 269 175 178 320 145 1991 77 g90f{ 24| 32 8 9 1 1,527
Louisiana 11 21 7 27 22 kot 19 17 7 10 3 n 1 %91
Texas 60 6! 14| 168 g9 9! 35 bol 11| 11 3 L 0 86
Arikansas g4 27 28 7 23 2] 21 19 6 8 2 1 0 328
Oklahoma 104 81 29 8 11 16 2 8 0 3 0 0 0 322
Western Grain 1,177 | 600! 608} 1,00k | 439| L66| 98 176] 29 69 1 11 2 L, 746
Minnesota 229 gk 97 1k2 83 571 16 16 2 7 1 3 0 747
North Dakota 71 98 34 34 10 5 0 1 1 0 0 0 0 254
South Dakota L %g L 86 2% 19 2 5 0 1 0 0 0 2;&
Iowa 8 4L 304 14 1687 31 58 12 13 1 3 0 9
Nebraska 100 701 104] 175 81 55 8 1 2 0 0 0 602
Missouri 361 9k 16l 122 Y 5] 32 67 Z 38 4 I 2 1,09
Kansas 2gh 99 101 13 3 1 9 28 8 1 1 0 79
Rocky Mountain 65 Yo 61 168 60 90) 14 50 8 19 o) 3 0 591
Montana 0 0 37 37 13 15 2 11 2 3 1 0 0 121
Idaho 11 10 9 3 g 12 1 6 3 0 0 o] 0 96
Wyoming 16 S 1 1 7 0 6 1 0 0 0 0 59
Colorado 37| 24 11 24 11 20 3 6 1 1 2 0 0 158
¥ew Mexico 0 0 0 13 5 1 0 0 0 1 0 0 0 2
Arizona 1 1 1 2 3 6 3 el 1 4 1 1 0 30
Utah 0 1 7 23 13 16 3 10 0 8 1 2 0 8l
Nevada 0 0 1 8 0 7 2 51 0 2 0 0 0 25
Pacific Coast Lg 7 11 138 39 107 32 bo| 34| B4} 1% ih 5 588
Washington 36 30 5 69 14 32 7 -8 L 12 4 3 0 P
Oregon 12 21 6 38 10 ol Y g 3 5 i 0 0 135
California 0 0 0 31 15 511 21 eup 27 37 7 11 5 229
UNITED STATES 2,001 1,426} 1,341 3,378 | 1,549 | 2,074 574 1,240 524 | 933| 267 260 52 15,619
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Table V -~ Distribution of Incospo.avzd Banks in 1930 by Size of Capital Stock (Contimued)

National Banks

Number of banks grouped by size of capital stock
States by (in thousands of dollars)
geographic $25 $50 $100 $200 $500 | $1,000 | $5,000
divisions $25 to $50 to $1G0 to to to to and | Total
50 100 200 500 1 1,000 H,000 | over
New England 15 1 65 21 106 43 g1 21 15 3 377
Maine 1 0 16 5 11 5 12 2 0 0 he
New Hampshire 3 1 11 7 20 7 7 0 0 0 6
Vermont 3 0 10 5 14 7 2 1 0 0 5
Massachusetts 5 0 13 3 Lg 18 3 11 10 3 152
Rhode Island 0 0 0 0 2 1 2 3 1 0 10
Connecticut 3 0 10 1 10 5 19 10 Y 0 62
Middle Atlantic 299 34 371 83 352 219 298 gy 51 12 1,803
New York 8 9 109 20 1lp 37 gL 2 20 7 556
New Jevsey 2 L 52 7 100 1g 70 1 g 0 29
Delaware c 3 3 3 0 L 0 o) o] 1
Pennsylvania 168 18 191 45 35 158 122 34 16 5 85
Maryland 15 3 16 8 19 6 L 4 2 0 77
Dist, of Col. 0 0 0 0 0 0 4 3 5 0 12
Yorth Central 234 68 274 93 2Ly g6 168 h6 %0 8 1,261
Michigan 13 7 26 5 36 12 12 10 3 2 126
Wisconsin 5 32 12 2 11 23 9 5 1 125
Illinois i‘} 27 117 L1 7 20 53] 18 8 3 U2
Indiana 19 14 38 10 43 17 25 9 5 0 210
Ohio g 15 61 25 62 2 L9 10 9 2 308
Southern Mountain 39} 35 1 113 46 106 30 46 17 22 0 500
West Virginia 22 13 2l 8 22 5 10 5 2 0 111
Virginia o4 11 34 11 36 11 15 6 0 157
Kentucky : 22 ' 2 33 1 31 11 11 N % 0 133
Tennessee 17 22 1 17 3 10 2 g 0 99
Southeastern 30 16 68 23 96 33 61 16 14 2 365
North Carolina E 2 10 2 2l 5 18 7 1 0 ol
South Carolina 1 9 2 Z 2 1 0 35
Georgia 8 5 11 9 1 10 12 1 1 2 15
Florida 1 1 14 3 19 1 8 2 6 0 55
Alabama 13 7| 20 5 21 g 20 2 5 0 101
Mississippi 1 | 0! Yy 2 12 6 8 2 0 0 35
i ] |
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Table V - Distribution of Incorporated banks in 1930 by Size of Capital Stock (Contimued)

National Banks

Number of banks grouped by size of capital stock

States by (in thousands of dollars)
geographic $25 $50 $100 | $200 $500 | $1,000 | $5,000
divisions $25 to $50 to $100 to to to to and |Total
50 100 200 500 1,000 5,000 | over
Soutuwestern 312 12 2136 60 14y 29 T4 17 23 2 969
Louisiana 5 0 8 0 7 2 i 1 4 0 31
Texas 13 h1 155 49 110 17 Lg 12 16 1 593
Arkansas 2 3 16 5 5 5 7 2 0 0 67
Oklahoma 150 18 57 6 22 5 14 2 3 1 278
Western Grain 456 110 327 64 154 20 83 21 13 Y 1,252
Minnesota 110 29 52 12 34 1 15 )i 3 3 263
North Dakota 71 8 14 3 9 2 5 0 0 0 112
South Dakota 50 8 19 2 10 2 Yy 0 0 0 35
Iowa 57 2l g2 15 35 i 17 5 2 0 oll
Nebraska 49 17 62 11 16 3 8 2 3 0 171
Missouri 2 8 28 9 25 1 20 7 3 1 125
Kansas 9 16 70 12 25 7 14 3 2 0 2U5
Rocky Mountain 104 24 19 15 i3 11 28 10 3 o] 317
Montana 25 6 10 3 i Y 11 0 0 0 63
Idaho 14 3 14 1 1 2 0 0 0 0 5]
Wyoming 5 2 6 1 6 2 3 0 0 0 25
Colorado 43 11 28 3 20 1 g 3 3 0 120
New Mexico 9 1 10 0 2 2 2 0 0 0 26
Arizona 2 0 L 0 5 0 2 1 0 0 14
Utah i 0 6 0 3 0 0 5 0 0 18
Nevada 2 1 1 1 2 0 2 1 0 0 10
Pacific Coast 88 11 164 18 15 22 51 15 1k 7 403
Washington 25 3 25 6 22 3 10 b i 1 105
Oregon 19 6 29 2 18 5 12 0 2 0 93
California y2(1) 2 50 10 35 | 1l 29 9 8 6 205
UNITED STATES 1,621(1) | 371 {1,637 | ke3 1,320 | 493 | 896 | 263 185 38 | 7,247

(1) Includes one tark in California with less than $25,000 of capital stock.
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Table‘VI ~ Distribution of the Agg}egate Capital Stock of Incorporated Banks on June 30, 1920 by Size of Capital Stock

State Barks

States by

Capltal stock by 51ze

groups (in tnousands of dollars)

) i Under P $15 | ©o$e5 b $50 ! $1oo | $200 | $500 :$1,000 ! $5,000
%;ﬂf?aPhlc ! 815 | to | $25 ' to | $50 | to | $100 i to I to and Total
ivisions | _$15 L 25 | ;50 100 i 500 {1,000 [$5,000 | over

New England 5 o, o sl 238| 3,501,156 ! 6,700! 2,670!19,077 | 7,750 | 26,950! 7,000 75,896
Maine i 0 0 0| 250 | 70f 1,050 309 1,000 | h?;% 1,250 : 500 0 o k4,904
New Hampshire | 0 0 0! 751 gg Lool 2321 200 600; 400! "0 0j o 2,00
Vermont ! 0 0 0{ 200} 1, 150; 126 400 ol 2ooi 0 ol 0 2,11
Massaciusetts 0 0 0, 0! 0, 350 60 2,600 875,11 640 ! 5,500 | 17,7001 7,000 45,725
Rhode Island 5 0 0l 25j 0| 50] 150! 300! 120 2 0l ” %00} 7,000 ol 9,050
Connecticut | 0 0 0: 300 301 goo 279 | 2,200 ; 600z 4,687 0 1,250 ; 2,250 0; 12,096

Middle Atlantic | 2601 90! M4oh: 5.6%0; 1 u21| g b5o,2 772 119,400 129,917 153,399 (31,217 {138,255 107,700} 397,155
New York : 0 0l 2! 1,500 713 2,150 LE 6, 200 | 1,u6ﬁe12 300 11,109 | 6£0,498:102,500] 199, 285
New Jersey | O 0. ol o5l o, 50| 1861 7, 900 1, 1£5 8,939 | 4,700 | 9,000 ol 32, &32
Delaware i o ol s 75 9, 250 0, 2,374 1.000] 0
Pennsylvania | 14 ot 117+ 925! Ee‘ y, ‘1 048 3, zoo 25, 3@3.29 4g7 11,034 | 8,057i 5,200 130 277
Meryland | 2u6 %' 232} 1,000 Ro‘ 2g5 1 1,500 96i 1,973 | 2,000 i 9, 00! 18,019
Dist. of Col. | o} ci 19, 25! 3Fo‘ 243 500 58! 700 0 { 00 | 0 12,895

North Central | 3,660‘2,83)11,91u139 075’1749 69131,150'9,04k 36,100 111,340/ 48,854 2,738 ! 61, 650{431 000! 311, 92959
Michigan 0i  15)3,231! 2,925 2,299] 3,¢oo*1 1317 5,100 2,192; 6,300 5,100 | 17,500; 5, ooo 53 993
Wisconsin 2,334 1,k 25‘1 932, 076. 4 u35 5:50011,492 3,600 809! 2751 800 ; 3,000 gog
I1linois 1,005 1,140 | 515 1 I 5.217111,500' 3,131 114,900 | 3, ulg 22 ,700 | 8,200 | 17,5001 26, ooo 12b &
Indiana 0 o: 52 | 7,550, 3,077j u,95052,389; 5,400 ! 1,656 4, ,850 | E 1650 | 2,500 0 26 , 87l
Ohio 321 225 184 9,3¢5i 2,041 i 5,950:1,798 | 6,100, 3,;72 11,729; ,088 ;21 150! ol 63,083

Southern Mountain | u67sz 735 12, 029\ 6,000 6,32014],900 u 189 | 8,500 3,9%0:12,218 10,645 : 11,300 0l 79,433
West Virginia 10! 0f 22 1,7/5" 1,250' 1,900/ 9227 2,800 1 ,339; B ,725 1 1,250 0 0] 15,993
Virginia g72] 465 g2 1 ;000§ 1,776 1,000 973! 1,900 397! 2,473 4,23 6,000 0 22 57;
Kentucky 712,580 11,032 1 u25 1,945, 2,700}1, 141 2,000 1,050| 2,200 2,30 2,000 0
Tennessee 1,568 b90 693‘ 1,800! 1,3491 1 900‘1 153 1,800 55u§ 2,820 : 2,850 | 3,300 0 77

{

Southeastern 3,196, 5, 610,3 553‘11,300 7,0Q8§1u,200*9.2q7 12,000 h,589;13,b07 5,097 1 9,469 ol 104,816
North Carolina| 1,755 5i1 105. 1,6251 1,313 1,95G11,763%; 3,700 5 2] 2,043] 1,297 3,469 0] 21,017
South Carolina h69 375' 86 0 1,600 1,232, 3,10032,502 , 100 11 2,389 0 0 of 17, u7u
Georgia o 2,760 551! u Loo! 1,715/ L,050!2,081| 4,500 SSog i, b5 1,700t 6,000 o 33,038
Florida 1 065’ 2581 1 ,000{ 683 1,450 270! 1,900} 300! €00 500 | 0 o] 8,226
Alabama 8 25| 276, ,3Ro 915! 1,600:1,009! 1,800; 975 1,800 1,000 ! 0 o 11, .60k
Mississippi 18 Leo| u37; 1 525! 1,240! 2,0%0}1, 132} 2,000 1,025 1,950 600 | 0 o] 13, 457
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Table.VI - Distributios of the Agsregate Capital -Stock of Incorporated Banks in 1920 by Size of Capital Stock (Contimued)

State Banks
Capit i ize groups (in thousands of dollars)
States bY. | Under 315 $55 0 $100 | $200 | $500 [$1,000 |$5,000
givfsif)’ns $15 to $25 to | $50 to | $100 to to to to and Total
$15 25 50 100 200 %00 | 1,000 | 5,000 ! over
Southwestern 5,535 W.110! 4,815| 9,075} 7,749 13,2001 6,454] 11,800} L,ou2| 12,525 5,900| 14,500 0} 99,705
Louisiana 272 585 267 700 991! 1,700 1,243 2,000 7431 2,075] 2,550 8,500 0 21,626
Texas 1,758! 1,365| 2,608] 4,575! 4,u90! 6,600 2,780! 6,500} 2,395} 6,150] 2,100{ 6,000 ol u7,321
Arkansas 1,231 525 566! 1,600 790! 2,800} 1,691 2,300 7541 2,u501 1,250 0 0 15,957
Oklahoma 2,274 1,635 1,374| 2,200¢ 1,478; 2,100 740{ 1,000 150] 1,850 0 0 0 14,801
Western Grain [24,002|14,76016,872] 33,95020,491! 35,000!10,088| 2k 4oo| 5,22u! 21,4871 8,310! 17,500 0| 232,084
Minnesota 4,510] 2,295| 2,151| 5,850| 2,756} 4,450 1,200{ 2,500 250 3,500f @2,210{ 3,000 0 34,672
North Dakota | 3,513! 2,220 1,4871 2,250 690! 1,200 75 800 0 200 0 0 0 12,435
South Dakota| 1,436) 1,875, 1,106; 3,075} 1,330| 1,800 370 600 150 300 500 0 0 12,542
Iowa 1,950{ 1,950{ 2,420 8&,350| 5,989 12,150{ 3,375| 6,800} 2,135| 6,060f 1,200{ 2,000 ol 54,379
Nebraska 1,886| 2,4z0! 3,524| 6,100 3,900! k,800{ 1,137! 1,900 255 900 0 0 0 26,832
Missouri 6,216| 1,850] 3,895 9751 3,552| 6,100 3,026, &,400| 1,734, 8&,267| 2,900{ 12,500 0] 62,455
Kansas 4,491 2,100! 2,289 » 350 2,27#5 4,500 905{ 3,400 7001 2,260{ 1,500 o 0 28,769
Rocky Mountain | 1,645 975| 3,148, 6,475| 4,176 7,200| 2,027] 6,400 2,125; 5,490] 4,600/ 2,000 0] u46,061
Montana 0 of 2,2u0! 1,85; 920; 1,550| UW45{ 1,700 u25| 1,775 500 0 0 11,380
Idaho 232! 210 180| 1,175 575! 850 173 800| 310 780 0 0 0 5,285
Wyoming 470 g0f 157 k75|  285f  600f 395 Loo| 150 0 0 0 0 3,022
Colorado 891! 540l 3361 1,000{ 685; 1,350/ 285 1,000{ 370 40| 1,500f 1,000 0 9,897
New Mexico 0 0 0 850 700 600 60 300 150 450 0 0 0 3,110
Arizona 30 90 20 kos|  hay 600 155{ 1,100 150 250 500 0 0 3,737
Utah 10 5l 195 600 559 1,250 4ug 700/ 450} 1,295| 1,600/ 1,000 0 8,152
Nevada 12 0 20 125 35 Loo 66 Loo| 120 0 500 0 0 1,678
Pacific Coast g39] 1,170{ 376{ 5,375| 2,035; 6,850} %,297| 9,100{ 5,910! 18,580| 14,026} 37,403} 7,000} 112,961
Washington 581 630 200 2,150 627 1,750 760 2,200 275! 3,300{ 1,600 3,000 0 17,07
Oregon 258 5 176 875 5511 1,600 2541 1,600 300{ 1,700 1,000{ 1,000 0 9,8
California 0 0 ol 2,350| 857 3,500; 3,283| 5,300/ 5,335| 13,580{ 11,426} 33,403 7,000| 86,034
UNITED STATES |40,687(32,565|36,913 10&,000{65,067}25,300 49,7371139,2001694527 [204, 4371 110,283) 319,027 152,700 {1,449 ,443
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Table VI - Distribution of the Aggregate Capital Stock of Incorporated Banks in 1920 by Size of Capital Stock (Contimed)

National Banks
! Capiiol siodk by olze groups ({@n thousands of dollars)

States by | Under 415 $25 $50 $100 | $200 | $500 | $1,000 | $5,000
geographic i $15]| to | $25 to | $50 to § $100 to to to to and Total
divisions L $15 25 50 100 200 500 | 1,000 | 5,000 over
New England 0 0 0 450 75! 3,900{ 1,35%| 11,200] 7,205 21,957 1k,314| 20,350! 25,000} 105,804
Maine 0 0 o' 100 0} 1.450 270{ 1,300 o5l 2,300 1,200 0 0 7,045
New Hampshire 0 Dy 0] 1% ao 500 430! 1,800} 1,325 1,000 0 0 0 5,235
Vermont 0 0, 0, 5 51 . 550} 375! 1,600! 1,160! 1,200 0 0 0 5,005
Massachusetts 0 0f 0 75 0; 1,050 203! Uu4,to00! 3,125 10,915 6,350! 11,000{ 25,000 62,318
Rhode Island 0 0f O] 0 ol o} 0 600 270 850; 2,850! 1,000 0 5,570
Connecticut 0 0 0 50 o, 350} 751 1,300 900 5,692 3,914j 8,350 0 20,631
Middle Atlantic 0 Qi 24! 9.9751 1,702121,600| 5,480] 30,500(15,015 4g,192| 27,402| 79,800!13%,000] 372,640
New York 0 0! 241 3,0/5] 495 5,800! T45j 9,500| 4,190 13,340{ 7,502 32,500 116,000 194,171
New Jersey 0 gj o 1,250 3521 2,400 507! 5,300} 1,7 5,020f 2,500 "b,350{ ° O 25,919
Delaware 0 0 0 75 30 200 365 200 232 13 0 0 0 1,512
Pennsylvania 0 0 0| 4,925 715112,050] 3,311 1l4,000{ 8,4H3] 25,44D: 11,450 29,400[ 17,000 126,7k
Maryland 0 0 0 600 110} 1,150 5521 1,500 4oo; 1,802! 3,000{ 7,500 0 16,61
Dist. of Col. 01 0 0 0 0 0 0 0 o 1,677 2,950; 3,050 0 7,677
i
North Central 0 ! 15! 63 7,700] 2,510115,550| 7,329} 29,100] 9,006! 37,040| 20,250| 41,750! 58,500| 228,813
Michigan o 0 © 300 170, 1,400, 330, 3,300} 765 4,550; 1,800{ 4,500} 5,000| 22,115
Wisconsin o} 0f O 875 165] 1,500 1,1031 3,100 5715 6,250; 3,000f 1,000{ 6,000 23,568
Illinois 0 15!. o ! 2,900{ 1,137 6,750| 3,088 7,900} 3,374 7,500{ 5,650| 6,250] 41,500 80,061
Indiana 0 0| 19 1,700 260; 2’800 953: 6,100{ 1,615 6,950 ,500{ 6,000 of 29,697
Ohio 0 0 un 1,925 78| 3,600 1,855, 8,700 2,680; 11,790 ,300{ 24,000{ 6,000 67,372
Southern Mountain 0 151 01 2,9% 1;h35‘ H.400! 3,418 9,100 U4,2h48 11,470{ 13,575! 17,100 0 68,711
West Virginia 0 Qi © 775 5061 1,350 701} 2,200 58L  1,700; 2,700| 1,000 0 11,57
Virginia | 0 15 0 800 Egui 1,850{ 1,120{ 2,500 1,135 4,445 L4,775! 8&,000 0 25,13
Kentucky 0 0 0 825 180! 1,250 68 3,000} 1,957} 2,575 3,500 E' 0 0 17,470
Tennessee 0 ol o 550 195‘ 950 91 1,400 575 2,750 2,600 ,600 0 14,534
Southeastern Q 0} 23 1,225 47| 5,000 2,541 11,200] 4,930 16,885 2,100] ,700! 0 59,460
North Carolina 0 0l 0 200 30 900 535 ,000 Lo 4,200 1,600] 1,000 0 11,890
South Carolina 0 0f O 250 100! 1,000 360 ,800! 1,01 2,825 2,500{ 2,000 0 11,805
Georgia a 0; O 125 3121 1,150 811| 1,500| 1,550 3,550, 1,250| 3,200 0 13,448
Florida 0 0] o 175 140 750 225| 1,200 Los| 1,400 2,250 0 0 6,545
Alabama 0 0| 23 450 265! 950 470! 2,400} 1,27 3,100| 500! 2,500 0 11,932
Mississippi 0 0 0 25 0 250 o} 1,300| 275 1,810 0 0 ) 3,800
! i 1 1 H
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Tabtle VI - Distribution of the Aggregate Capital Stock of Incorporated Banks im 1920 by Size of Capital Stock (Contimued)

National Barks

Copital gbolik- by sizs groups (in

thousands of dollars)

States by —=
_ Y Under 815 $25 $50 $100 | $200 $500 [$1,000| $5.000
§?°frﬁpﬂlc $15| to| $25 to | $50 to | $100 to to to to and Total
ivisions $15 o5 oF 100 200 h00 | 1,000 | 5,000| over
Southwestern 0 0 0l 8,150 2,671 12,350! k4,6us| 15,400/ 3,860; 19,3507 15,850 { 19,300 0| 101,576
Louisiana 0 0 0 175 Lg 550 0 Loo 600! 1,350! 1,750 3,800 0 8,673
Texas o] 0f{ o0y 2,725| 1,830 6,850 3,615} 11,000 2,560| 11,300/ 10,100} 13,000 0 62,980
Arkansas 0 0] © 575 138 | 1,250 520! 1,100 250{ 2,250 1,000 0 0 7,083
Oklahoma 0 0j O] 4,675 655 | 3,700 510; 2,900 L4501 4,450; 3,000 2,500 0 22,840
Western Grain 0 0| H2|15,325] U 3hg P2 200l 6,295| 17,500 2,580| 16,075! 8&,1751 37,250| 25,000 154,800
Minnesota 0 0! 181 4,700{ 1,096 | 3,050{ 1,185] 2,300 ol 3,075! 3,300} 12,000 5,000 35, 32k
North Dakota 0 0 0| 3,150 180 | 1,600 310! 1,000 0 700 0 0 0 6,940
South Dakota 0 of 17| 1,525 515 | 1,950 350! 1,300 300 250 .0 o 0 6,207
Towa 0 ol 0} 2,250 1,035/ 6,450 1,950 L,700 960! 5,700| 1,100 2,200 of 26,345
Nebraska 0 0 0] 1,125 700 | 3,750 725( 1,900 600l 1,450 2,275 U,350 0 16,875
Missouri 0 0 0 775 230 ! 1,500 665! 2,900 120! 2,5%0{ 1,500} 16,700| 20,000 46,940
Kansas 0 0 17! 2,200 592 ¢ 3,900, 1,110; 3,400 600! 2,350 0| 2,000 0 16,169
Rocky Mountain ) 15| 16| L. 6251 1,668 1 5,450 2,060’ g,bog 2,225 9,um0!l 2.,200! 3,250 0 39,359
Montana 0 0of 0} 1,9% 4351 900 645 900 575; 3,050 0 0 0 8,455
Idaho 0 0 0 600 303i 1,050 Lo, 1,600 150§ 1,050 o} 0 0 5,193
Yyoming 0 0 0 275 215! 600 300! 1,100 125 ) 0 0 0 3,065
Colorado 0 ) 0 1,200 520 | 1,600 390, 2,400 600| 2,200 1,000| 2,250 0 12,160
New Mexico Q 15| 0 350 135 600 150 900 150/ 1,000 0 0 0 3,300
Arizona Q 0 0 50 0 350 0 800 150 400 0 0 0 1,750
Utah 0 0| 16 150 60 300 ) 400 4751 1,100 500! 1,000 0 4,001
Nevada 0 0] 0 50 0 50 135 300 0 200 700 0 0 1,435
Pacific Coast Iy 0l 22| 2,975 4351 6,500, 1,270] 10,104 2,685, 10,750| 5,250} 32,700 19,500| 92,228
Washington 13 o{ o0 600 751 1,100 210] 1,804 o/ 1,900{ 1,600 6,L00 0 13,698
Oregon 28 0] o© 500!  210% 1,500] 270 1,600 275 1,750 0| 5,000 0 11,133
California 0 o] 22| 1,875 150! 3,900 790 6,704 2,410{ 7,100{ 3,650/ 21,300{ 19,500 67,397
UNITED STATES 41 45| 2001 53,325{15,691 :97,950] 34,391 142,500 51,763{191,169! 115,116 |260,200| 261,000 /1,223,391
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Table VII - Distribution of the Aggregate Capital Stock of Incorporated Banks im 1930 by Size of Capital Stock

State Banks
. Carital stagds byw sime gwozns (n thousands of dollars)
States by Under 315 $25 $50 $100 | $200 $500 | $1,000 | $5,000
geograpilc $15 to $25 to $50 to $100 to to to to and Total
divisions $15 25 50 100 20 500 1,000 H,000] over
Jew England 10 0 Qj 6% 701 2,950 891| 6,700 4,724| 20,229i 9,800{ 44,308/ 10,000{ 100,332
Maine 0 0 0 150 0 800 390 800 750! 1,200 500{ 2,000 0 6,590
New Hampshire 0 0 0 25 30 Loo 150 200 789 1,205 0 0 0 2,199
Vermont 0 0 0 175 0 900 126 800 0 850 0 0 0 2.851
Massachusetts 0 0 0 0 0 150 75 2,000} 1,475/ 10,090| 5,100{ 25,400 5,000 L9230
Rhode Island 10 0 0 50 0 50 0 200 395 700 500{ 5,000, 5,000 11,905
Connecticut 0 0 0 250 L0 €50 150! 2,700} 1,315| 6,184} 3,700/ 11,908 0 26,897
Jdiddle Atlantic 213 751 237 2,550 1,600| &,800| 2,487 | 22,400131,533] 76,734 62,391|202,359] Wil 938! 8%6,717
New York 0 0 0 g251  uyol 2,600 7801 8,400 2,625 1i7,700| 16,079 €6,837!398,700{ 51H,016
New Jersey 0 0 0 25 0 350 150 9,000| 2,805! 16,275| 1k4,600! 31,181 12,367 80,753
Delaware 0 0 36 15 185 00 150 500 hsi 2&2 530 8,871 0 11’287
Pennsylvania 10 0 0i{ 1,175 643 u,gso 1,1871 2,000}24%,554] 39.53 2%,0 gl 72,320 27,621 @201,2 g
Msryland 208 75 201 80| 382 50{ 130| 1,000 g 5| “2.27% ,14L| 12,750f 6,250 29,46
Dist. of Col. 0 0 0 0 150 0{ 1,100 3 700 ol 10,5400 0 12,953%
Yorth Central 1,608, 2,270 4,900i27,450115,941; 30,850}32,368] 37,200|14,026] 71,599| Wl,025] 93,450]179,150! 534,817
Michigan 0 ol 3,187) 2,975i 2,333, 4,000{ 1,837 5,300, 2,845{ 11,220| 7,050] 25,450{ 25,000 91,877
Wisconsin 1,267} 1,215} 1,309| 3,125¢ 4,458 5,600 2,650 5,100| 1,082] 7,425{ 1,500{ 3,500 0 38,277
Illinois 341} 1,035 355! 8,400! 4,459! 10,900} 3,805| 12,500 3.&&0 34,208! 22,700 28,650} 100,500 233,6 3
Indiana 0 0 19) 6,875| 2,778 LMool 2,050 7,300| 1,694 “7,791| L,500! 3,500 0 ,9L7
Oaio 0 0 0i 6,075| 1,873} 5,950 1,900{ 7,000} k4,665 10,925/ 7,675| 32,350 53,650| 132,063
Southern Mountain| 1,540| 2,8951 2,186} 5,725| 4,870f &,050| 4,485, 9,300! UY,107] 12,364] 13,850| 18,916 0 88,294
West Virginia 0 0 0: 1,325 585: 1,750 €25 3,000| 1,432 4,300 3,100 2,166 0 18,284
Virginia 495 300 641{ 1,100! 1,03 1,750{ 1,307| 2,000 1,276 3,261 ,400! 7,000 0 24,566
Kentucky 0{ 1,595 ge2| 1,450} 1,926, 2,750| 1,323| 2,L00| 1,144 3,250 2,925 150 0 25,835
Tennessee 1,045 6oo! 723l 1,850 1,329! 1,800/ 1,230{ 1,900 54 1,L53] 3,425 ,000 0 19,609
Soutaeastern 1,170f 3,1N0} 2,150| 6,925 5,038] 9,950 4,277] 12,800| 4,225| 9,121] 6,287] 14,200 0} 19,283
North Carolinal 274} 570! 914} 925| 1,200! 1.,8%0 158] 2,200f 819{ 1,800 0f 8,200 0 18,910
South Carolina 208 1g5 221 125 366 950 3%8 1,700 450 3;9 1,987 2,000 0 10,019
Georgia 0| 1,155 176| 2,250 823, 2,350 g70| 3,000{ 1,451 2,455] 2,050 3,000 0 19,580
Florida of k8ol 1331 725 190{ 1,200; 914 2,700{ 570{ 1,80/ 1,000 0 0 9,732
Alabama 177 340359 213! 1,475] 1,101} 1,700 885| 1,500 Yoo| 1,057 500{ 1,000 0 10,358
Mississippi 511 50 k493 825 1,358 1,900| 1,112 1,700 535 1,050 750 0 0 10,684
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Table VII - Distribution

of the Aggregate Capital Stock of Incorporated Banks in 1930 by Size of Capital Stock (Continued)

State Banks
States by Capital stoex by siwe groups (un thousands of dollars)
corraphic Under $15 | $25 $50 | $100 | $=200 $500 | $1,000 |$5,000
FEapp $15 to | $25 to $50 to | $100 to to to to and Total
810 $1 25 50 100 200 | 500 | 1,000 | 5,000 | over
Soutawestern 2,716, 2,625 3,k46¢| 8,000 4,908| 9,950 5,312] 9,000 3,455: g,003| 4,600{ 12,4%03| 6,750) 81,182
Louisiana 113 315 135 075 766| 2,100/ 1,321 1,700} 1,00L{ 2,478 1,900| 6,103| 6,750 25,357
Texas 654 690} 2,194} 4,200 3,033 4,950 2,381! 4,600} 1,575] 3,000! 1,600| 5,300 0 3l4,182
Aricansas 917 Lo5 5531 1,425 7 2,100{ 1,460! 1,900 879{ 1,825 1,100{ 1,000 0 14,308
Oklahoma 1,032 1,215 578} 1,700 360 800 150 800 0 700 0 0 0 1:335
Western Grain 11,953 9,000} 12,09225,100/ 16,547 | 23,300] 6,718 17,600 4,080} 15,428] 3,900] 13,600| 22,000 181,313
Minnesota 2,339 1,410l 1,949| 3,550 2,769 2,850! 1,005{ 1,600 270! 1,400 800| 3,000 0 23,002
North Dakota 715 1,470 €7H! " 850| 322 250 0 1001 150 0 0 0 0 +,531
South Dakota 226; 1,095 682{ 2,150 767 950 130 500 0 200 0 0 0 6,800
Iowa 1,027t 1,080 1,471| 7,600 4,919 &,400l 2,170! 5,300} 1,750! 3,010 600| 3,750 0 41,077
Nebraska g78| 1,0%0| 2,067] 4,375/ 2,619| 2,750 5581  6oo| 150 500 0 0 o] 15,647
Missouri 3,669 1,410/ 3,260| 3,225 3,002 U,750f 2,175| ¢€,700 1,210{ 8&,468] 2,000} 5,750 22,000 67,679
Zansas 2,899 1,hs5! 1,989! 3,350{ 2,089 3,350 620} 2,800 550( 1,850 500] 1,100 0 22,582
Rocky Mountain 657;  630] 1,334! %,200; 1,986} 4,500 987 5,000} 1,170} Y4,890] 2,600} 3,550 0] 31,504
kontana 0 of Tho| 925 415 150 1601 1,100 EOO 700 600 0 0 5,690
Idano 112 150 180{ 875 275 650 75 600 50 0 0 o 0 3,367
Wyoming 160 90 20| koo 250 300 0 600 150 0 0 0 0 1,970
Colorado 3751 360} 21| 850 3WO| 1,000; 210 600! 150 24o| 1,000 0 0 5,339
New Mexico 0 0 0 325 160 350 0 0 0 250 0 0 0 1,085
Arizona 10 15 20 50 95 300 201 600 120 950 500} 1,050 0 3,911
Utah 0 15 1ldol 575 451 gool 195! 1,000 o] 2,150 50| 2,500 0 8,326
Nevada 0 0 20 200 0 350 146 500 0 600 0 0 0 1,816
Pacific Coast 4s5 765, 212) 3,450] 1,334] 5,350 2,174] 4,000; 4.,980: 13,857] 8,1251! 15,700} 49,000 | 109,432
Washington 364 450  100] 1,725f L65| 1,600 L65 800| 600{ 2,987 2,10