AlIG/Goldman Sachs
Collateral Call Timeline

DATE December 14, 2006 March 23,2007 May 11, 2007 May 2007
Email thread re 12/06 decision Timberwolf Offering Circular Craig Broderick (GS) email re downward Goldman sends marks

SUMMARY by Goldman to reduce subprime adjustment of marks & adverse impact on to Bear Stearns Asset
exposure/get closer to home. clients. Management (“BSAM”)

DESCRIPTION | e 12/14/06 email from Daniel From 4/07 through 6/07, Goldman Craig Broderick sent an email to several Goldman sends marks to

Sparks (GS) re subprime risk
meeting: he writes that
decision made to reduce
subprime risk by selling ABX,
selling inventory, marking the

CDO warehouse more regularly.

e 12/14/06 David Viniar (GS)
email response: he writes “my
basic message was let’s be
aggressive distributing things
because there will be very good
opportunities as the markets
goes into what is likely to be
even greater distress and we
want to be in position to take
advantage of them.” PSI.

TAB 1

was soliciting Basis Yield Alpha Fund
(“Master”) (“BYAFM”) to purchase the
Timberwolf CDO. In the offering
circular, Goldman discloses that “there
is no established trading market for
the Securities.” This risk warning was
typical and included in other Goldman
offering circulars.

TAB 2

individuals, in which he wrote that Daniel Sparks
(GS) and the mortgage group “were in the process
of considering making significant downward
adjustments to the marks on their mortgage
portfolio esp. CDOs and CDO squared” and that
“this will potentially have a big P&L impact on us,
but also to our clients due to the marks and
associated margin calls on repos, derivatives and
other products.” He also wrote that Goldman
needed to “survey our clients and take a shot at
determining the most vulnerable clients, knock on
implications, etc.” He noted the significant
downward adjustments to the marks were
important to senior management, writing “this is
getting lots of 30t floor attention right now.”

TAB 3

Bear Stearns that
reportedly valued
securities in the BSAM
hedge funds at 50-60
cents on the dollar.

TAB 4
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June 7,2007

July 11, 2007

July 26,2007

July 27,2007

BSAM hedge funds announce NAV
decline

Telephone call between Andrew
Forster (AIGFP) and Alan Frost (AIGFP)

Goldman notifies AIGFP that a margin
call on the SSCDS is on the way

$1.8 billion Margin call

BSAM hedge funds at revise the 4/07 NAV
from minus 6% to minus 19%

TAB 5 at 24-25

Andrew Forster (AIGFP) tells Alan Frost
(AIGFP) that (1) he is focusing on CDS and
subprime,” (2) “every f---ing ... rating
agency ...[came] out with more
downgrades,” (3) “about a month ago |
was like, you know suicidal,” (4) “the
problem that we’re going to face is that
we're going to have just enormous
downgrades on the stuff we got,” (5)
AIGFP will “have to mark” its books, and
(6) “we’re [unintel] f---ed basically.”

TAB 6

On 7/26/07, Andrew Davilman
(Goldman) emailed Alan Frost (AIGFP),
informing him that Goldman would be
making a margin call on the CDS it
purchased from AIGFP. The next day,
Goldman sent AIG an invoice requesting
$1.8 billion in collateral.

TAB 7

Goldman sends AIGFP a collateral invoice
for $1.8 billion with valuations attached.
Goldman purchases $100 million of CDS
protection on AIG. Attached to this
chronology is a listing of each Goldman
collateral call on AIGFP, each collateral
posting by AIGFP and each purchase of
CDS protection on AIG by Goldman.

TAB 8
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July 30,2007

August 1, 2007

August 2,2007

August 10, 2007

Telephone call between Andrew
Forster (AIGFP) and John Liebergal
(AIGFP)

Tom Athan (AIGFP) email to Andrew
Forster (AIGFP)

Goldman reduces its margin call from
$1.8 billion to $1.2 billion.

AIGFP posts $450 million of collateral
and the companies execute a side-
letter agreement

Forster (AIGFP) tells John Liebergal
(AIGFP) that (1) Goldman margin call “hit
out of the blue and [] a f---ing number
that’s well bigger than we ever planned
for,” (2) Goldman’s prices were
“ridiculous” but that the value “could be
anything from 80 to sort of, you know 95,”
(3) he would not buy bonds at 90 cents on
the dollar “because they could probably
go low” and because it would require
AIGFP to mark its books. He specifically
stated, “we can’t mark any of our
positions, and obviously that’s what saves
us having this enormous mark to market.
If we start buying the physical bonds back
then any accountant is going to turn
around and say, well, John, you know you
traded at 90, you must be able to mark
your bonds then.”

TAB 9

Athan writes in email to Forster that (1)
he had a “tough conf call with Goldman,”
(2) Goldman was “not budging and are
acting irrational,” (3) Goldman “insist[s]
on ‘actionable firm bids and offers’ to
come up with a ‘mid market quotation,”
(4) he agreed on the call that “we needed
to escalate this within AIG FP,” (5) “we
need Joe [Cassano] to understand the
situation 100% and let him decide how he
wants to proceed,” (6) he “played almost
every card [ had, legal wording, market
practice, intent of the language, meaning
of the CSA, and also stressed the potential
damage to the relationship and GS said
that this has gone to the ‘highest levels’ at
GS and they feel that the CSA has to work
or they cannot do synthetic trades
anymore across the firm in these types of
instruments,” and (7) GS called this a “test
case” many times on the call.

TAB 10

On 8/2/07 Andrew Forster (AIGFP)
emails Joe Cassano (AIGFP) and Pierre
Micottis (AIGFP) a revised spreadsheet
from Goldman showing a reduction in the
margin call from $1.8 billion to $1.2
billion. Forster states in the email that
“they [Goldman] realized they needed to
use mids not bids” (meaning mid point
between bid and ask).

Attached is a listing of marks from Merrill
and Goldman that shows Goldman marks
are lower. For example, Goldman valued
the Broderick CDO at 0.85 but Merrill
valued it at 0.98. Goldman valued the
Dunhill ABS CDO at 0.85 but Merrill
valued it at 0.99. Merrill’s estimated
values did not represent actual bids or
offers.

Goldman CDS protection on AIG now $300
million.

TAB 11

AIG posted $450 million on 8/10/07.
Goldman and AIG execute a “side letter
agreement” in which it was written that
the parties had not resolved the margin
call dispute and that Goldman'’s
acceptance of the $450 million did not
constitute an agreement that the $450
million satisfied the required collateral
posting.

Goldman CDS protection on AIG now
totals $575 million.

TAB 12
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August 16,2007

September 11, 2007

September 13, 2007

September 20, 2007

Andrew Forster (AIGFP) email to Alan
Frost (AIGFP) re Goldman is aggressively
marking down assets

AIGFP internal emails re collateral
calls

Goldman purchases $700 million of
additional CDS protection on AIG

Goldman reports 3Q07 results

Alan Frost writes in email to Andrew Forster
(Forster on holiday) that (1) the $450
million posting was “to get everyone to chill
out,” (2) he will not disturb Joe Cassano, who
is also on holiday, (3) “this is not the last
margin call we are going to debate,” (4)
Andrew Davilman (GS) told him that “marks
from Merrill on CDO’s [] are starting to look
more like where GS would mark them,” and
(5) AIGFP “might start to see some
significant margin calls.” Forster responds
that “I have heard several rumors now that
gs is aggressively marking down asset types
that they don’t own so as to cause maximum
pain to their competitors. It may be rubbish
but it’s the sort of thing gs would do.”

TAB 13

Tom Athan (AIGFP) writes to Andrew
Forster (AIGFP) and Adam Budnick
(AIGFP) that (1) Goldman is now asking
for $1.5 billion, (2) SocGen London asked
for $40 million based on an 82.5 bid price
from Goldman which Athan disputed, (3)
SocGen NY said they “received marks
from GS on positions that would result in
big collateral calls but SG disputed them
with GS.” SocGen disputed marks from
Goldman but also that AIGFP is disputing
marks of other counterparties asking for
collateral.

TAB 14

Goldman purchases another $700 million
of CDS protection on AIG. Total Goldman
CDS protection on AIG is now
$1,449,000,000.

Reported in Goldman 3Q07 earnings
release that “significant losses on non-
prime loans and securities were more
than offset by gains on short mortgage
positions.” Viniar says during conference
call that shorts were profitable.

TAB 15
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November 1, 2007

November 2, 2007

November 5, 2007

November 8, 2007

Joe Cassano (AIGFP) email to Elias
Habayeb (AIGFP)

Goldman increases its margin demand
from $1.06 billion to $2.8 billion.

Internal AIGFP email

David Lehman (GS) email to Andrew
Forster (AIGFP) re valuation
methodology.

Cassano writes that only other collateral
call is from SocGen, that it was “spurred
by GS calling them,” and AIGFP had not
heard from SocGen since disputing the
call.

TAB 16

Margin call from Goldman to AIGFP
increases from $1 billion on 11/1/07 to
$2.8 billion on 11/2/07. Goldman asking
for $2.8 billion in addition to the $450
million that has already been posted. CDS
protection on AIG remains at
$1,449,000,000.

TAB 17

Pierre Micottis (AIGFP) email to Joe
Cassano, Andrew Forster and Elias
Habayeb (AIGFP) attaches spreadsheet
showing differences between Goldman
and AIGFP marks. The attached chart
shows that Goldman’s marks were lower
than marks estimated by AIGFP utilizing
its Binomial Expansion Technique (“BET”)
model and marks provided by other
dealers. For example, on Duke Funding,
Goldman mark was 70, Merrill’s was 85
and BET was 99.81. On the Ischus CDO II,
Goldman’s mark was 55; CSFB’s was 90
and BET was 99.92. On Altius II Funding,
Goldman'’s mark was 87.5; CSFB was 85
and BET was 100. On the Sherwood
Funding CDO, Goldman’s mark was 60;
Morgan Stanley’s was 90 and BET was
100.

TAB 18

Lehman writes email to Forster asking
him to continue constructive dialogue
surrounding valuation methodology and
that next step should be line-by-line
comparison of GS vs AIGFP prices.

TAB 19
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November 9, 2007

November 14, 2007

November 18,2007

November 23,2007

Marks from Merrill

Andrew Forster (AIGFP) email to Joe
Cassano (AIGFP) re collateral calls.

Andrew Forster (AIGFP) email to Joe
Cassano (AIGFP)

AIGFP posts $1.55 billion, bringing the
total amount posted to $2 billion.

Andrew Forster (AIGFP) emails Joe
Cassano and Pierre Micottis (AIGFP) a
listing of marks received from Merrill that
are higher than Goldman’s marks.
e Reservoir Funding: Goldman =
80; Merrill = 95.
e Jupiter High-Grade: Goldman =
75; Merrill = 95.
e Broderick: Goldman = 67.5;

Merrill = 95.
e  Orient Point: Goldman = 60;
Merrill = 95.

e  Southcoast Funding: Goldman =
55; Merrill = 80.

TAB 20

Forster writes that AIGFP received

significant collateral calls from SocGen
($1.7B) based on Goldman marks; and
Merrill ($610M). Asks if AIGFP should

dispute and attempt to reach compromise.

TAB 21

Forster writes that average GS price on
HG deals is 82.18 and 68.36 on average
mezz deal. Merrill is 87 HG and 80.57
mezz. Forster also writes that Goldman
and Merrill both made collateral calls on
Independence V but that Merrill’s call was
based on a mark of 90.81 and Goldman’s
call was based on a mark of 67.5.
Goldman CDS protection on AIG now
totals $1,874,000,000.

TAB 22

AIG posted an additional $1.55 billion,
again with a side letter stating the parties’
continued disagreement about the proper
collateral amount. Collateral demand
declines to $1.4 billion after the posting.

TAB 23-24
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November 27,2007

November 29, 2007

November 30,2007

December 4, 2007

AIGFP collateral call analysis showing
Goldman’s marks lower than other
dealers

PwC notes of meeting re Goldman collateral calls
with representatives of AIG, AIGFP and PwC

AIG requests that Goldman Sachs
return collateral or continue with
dispute resolution discussion

Goldman letter to AIGFP.

Joe Cassano forwards to Bill Dooley
(AIGFP) his email to Forster in which he
wrote that the collateral calls from
Goldman and others were being disputed,
that parties were seeking resolution and
that “no one seems to know how to
discern a market valuation price from the
current opaque market environment; and
no one is particularly excited about the
issue being left open.” Attached chart
shows collateral calls from Merrill, Bank
of Montreal, Calyon, Goldman, SocGen,
and UBS. Chart also shows Goldman
marks lower than others.
e  Dunhill: Goldman = 75; Merrill =
95.
e Independence V: Goldman =
67.5; Merrill = 90.
e Lexington: Goldman = 60; Merrill

=90.
e  Orient Point: Goldman = 60;
Merrill = 95.

e  South Coast Funding VII:
Goldman = 65; Merrill = 90.

CDS protection reduced by$100,000,000
to $1,774,000,000.

TAB 25

PwC’s Tim Ryan tells AIGFP and AIG executives that
the Goldman collateral calls are a major data point
and that their impact on the valuation of the SSCDS
book needs to be fully understood. Cassano says GS
values could impact quarter’s results by $5 billion.
AIG CEO Martin Sullivan says that would eliminate
the quarter’s profits. Forster told FCIC staff that
Sullivan also responded to the $5B estimate by saying
he would have a heart attack. Sullivan told FCIC that
he does not remember this meeting.

TAB 26

On 11/30/07, Cassano called Michael
Sherwood at Goldman and demanded
that Goldman return the $1.55 billion
of collateral posted on 11/23/07.
Cassano told Dooley the demand was
based on pricing provided by an
independent third party for 70% of
the 3500 reference obligations and
AIGFP’s valuation for the other 30%.

Goldman did not return the collateral.

TAB 27

Goldman letter disputing AIGFP’s
11/30/07 demand for return of
collateral.

TAB 27
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December 5, 2007

December 6, 2007

December 7, 2007

December 14,2007

AIG Investor Day Conference AIGFP letter to Goldman AIGFP Letter to Goldman. Andrew Forster (AIGFP) letter to Neil
Wright (GS) requesting return of
collateral

During an Investor Day Conference attended | AIGFP letter to Goldman acknowledging AIGFP demands return of Forster writes in letter that “given the

by AIG executives Martin Sullivan, Joe
Cassano, Gary Gorton, Andrew Forster,
Steven Bensinger, Bob Lewis, and others,
Cassano represented that the estimated
unrealized valuation loss on SSCDS book was
$1.5B; no disclosure was made that one
method used to estimate the loss included a
$3.6B negative basis adjustment. Cassano
says some counterparties that made margin
calls “go away” after AIGFP tells them they
disagree with their numbers and that other
times “we sit down and we try to find the
middle ground.”

TAB 28

continuing dispute and proposal to
discuss dispute.

TAB 27

$1,562,720,000.

TAB 27

significant amount of collateral in
dispute that is held by Goldman, we
expect either that you now return to us
the amount of collateral that we have
called for, or that you continue next week
to engage actively and constructively
with us in discussions toward resolving
the dispute” and that “it would not be
appropriate to delay the discussion at
this stage.”

TAB 29
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December 21,2007

December 31,2007

January 2, 2008

January 7,2008

Cassano email to Sherwood requesting
return of collateral

Status of Collateral Postings

Goldman Sachs increased its margin
call from $1.6 billion to $2.1 billion.

Internal AIGFP email stating that
SocGen did not make a margin call
based on Goldman marks after
discussions with AIGFP.

Cassano writes in the email that
Goldman'’s exposure calculations (that
Cassano received the previous night)
were too high (marks too low), requests
Goldman to return collateral but states
that discussions will have to wait because
of Christmas and New Year’s holiday.

TAB 30

A schedule produced by AIG listed the
following collateral postings as of
12/31/07. Goldman represents 89.4% of
posted collateral while it represents about
$21 billion or 27% of the $78 billion
SSCDS book.

$32 million to Bank of Montreal
$4 million to BGI

$56 million to Barclays

$81 million to CIBC

$2 million to Deutsche

$2.429 million to Goldman Sachs
Int’l

e  $19 million to Societe Generale
TOTAL: $2.718 million

TAB 31

Goldman increases margin call to $2.1
billion. CDS protection on AIG remains at
$1,774,000,000.

TAB 32

Tom Athan emailed Cassano, Forster and
others stating that SocGen did not make a
collateral callon 11/13/07 based on
Goldman'’s marks after he told them
AIGFP would dispute it.

TAB 33
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January 16,2008

February 6,2008

March 3, 2008

March 17,2008

AIGFP again requested that Goldman
Sachs return collateral posted to date.

Cassano email to Habayeb and others

Goldman increases margin call from
$2.5 billion to $4.2 billion.

Goldman increases margin call from
$4.2 billion to $4.8 billion.

On 1/16/08, Cassano sent a follow-up
email to Goldman CFO David Viniar and
Sherwood in which he again wrote that
Goldman'’s exposure calculations were too
high and asked for Goldman to return $1.1
billion of the collateral previously posted
by AIG. Enclosed chart shows AIGFP
valuing several securities at par. Goldman
witnesses including David Lehman and
Andrew Davilman, told FCIC staff that
AIGFP’s valuing securities at par was not
credible.

TAB 34

Cassano writes that $442M collateral call
from SocGen is close to $589M AIGFP
estimate using BET model.

Goldman'’s CDS protection on AIG now
$2.1 billion.

TAB 35

On 3/3/08, Goldman'’s collateral demand

increased from $2.5 billion to $4.2 billion.
Goldman'’s CDS protection on AIG remains
at $2.1 billion.

TAB 36

By 3/17/08, Goldman increased its
demand to $4.8 billion.; CDS protection on
AIG remains at $2.1 billion.

TAB 37
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March 17,2008

April 24,2008

May 16,2008

May 28, 2008

AIG posts $1 billion of additional
collateral.

Side letter executed

Side letter executed

Collateral posted by AIGFP totals $4.9
billion of collateral.

AIG posted $1.0 billion of additional
collateral on 3/17/08 which brought the
total amount to $3.0 billion.

TAB 38

Goldman and AIG executed side letter to
increase AIG’s posting to $4.737 billion.
The parties reserve all rights to dispute
the collateral calls. Goldman’s CDS
protection on AIG now $2.8 billion.

TAB 27

Side letter signed by AIGFP to increase
collateral posting to $4.785 billion. The
parties reserve all rights to dispute the
collateral calls.

Goldman'’s CDS protection on AIG now
$3.0 billion.

TAB 27

Side letter executed to increase credit
support posting to $4.912 billion.
Goldman'’s CDS protection on AIG now
$3.2 billion.

TAB 27
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June 18,2008

June 26,2008

June 30,2008

July 2,2008

Collateral posted by AIGFP totals $5.4
billion.

AIGFP and Goldman agree to use
third party prices to calculate
collateral amount; AIGFP
increases amount posted by

Status of Collateral Calls and Postings

AIGFP increases amount posted to
$5.912 billion

$484.6 million
Side letter executed to increase AIGFP and GSI agreed to a A schedule produced by AIG listed the following Side letter executed to increase credit
collateral posting to $5,427.9 million, calculation collateral calls and postings as of 6/30/08. support posting to $5.912 billion. All

with the increase of approximately $516
million associated with five ABACUS

CDS transactions. All rights were
reserved to dispute the related collateral
calls.

TAB 27

methodology that references third
party prices to partially bridge the
difference between the parties'
calculated exposures. This will
result in an increase in the amount
to be posted by AIGFP by
approximately

$484.6 million. Side letter sent to
GSI for execution; comments
expected on Monday. June 30.
Goldman CDS protection on AIG
declines to $2.6 billion.

TAB 27

Collateral Calls on CDS Written by AIGFP on
Multi-Sector CDOs
$Millions 6/30/2008
Select Counterparty Call Posted
Banco Santander
Bank of America $165 $161
Bank of Montreal $295 $298
BGI $6 $6
Barclays $608 $450
Calyon $425 $425
CIBC $273 $273
Coral (DZ Bank) $287 $287
Deutshe $51 $2
Goldman Sachs Cap M $64 $38
Goldman Sachs Int'l $7,493 $5,913
HSBC $95 $95
Merrill Lynch Int'l $1,875 $1,875
Rabobank $71 $46
RFC
Royal Bank of Scotland $499 $435
Societe Generale $1,937 $1,937
Static Res
UBS $1,565 $931
Wachovia $71 $69
Totals $15,780]  $13,241

Goldman represents 48% of collateral called while it

represented about $21 billion or 27% of the $78

billion SSCDS book as of 12/31/07.

TAB 31

rights were reserved to dispute the
related collateral calls.

TAB 27
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July 18, 2008

July 31,2008

August 15,2008

August 20,2008

AIGFP agrees to increase amount
posted to $6.207 billion.

Status of Collateral Calls and Postings

AIGFP agrees to increase amount
posted to $6.447 billion.

AIG agreed to increase amount
posted to $6.445 billion.

Side letter executed to increase credit
support posting to $6.207 billion, with an
increase of approximately $294.9 million
agreed to with respect to the Orkney
transaction. All rights reserved to dispute
the related collateral calls.

TAB 27

A schedule produced by AIG listed the following

collateral calls and postings as of 7/31/08.

on Multi-Sector CDOs

Collateral Calls on CDS Written by AIGFP

$Millions 7/31/2008
Select Counterparty Call Posted
Banco Santander $125
Bank of America $183 $263
Bank of Montreal $405 $244
BGI $6 $6
Barclays $997 $817
Calyon $1,261 $734
CIBC $304 $224
Coral (DZ Bank) $306 $306
Deutshe $388 $450
Goldman Sachs Cap M $94 -$7
Goldman Sachs Int'l $8,254 $6,217
HSBC $183 $21
Merrill Lynch Int'l $2,234 $2,127
Rabobank $319 $184
RFC
Royal Bank of Scotland $435 $242
Societe Generale $2,271 $1,977
Static Res
UBS $1,485 $510
Wachovia $71 $61
Totals $19,321 $14,376

Goldman represents 43% of collateral called while it

represented about $21 billion or 27% of the $78

billion SSCDS book as of 12/31/07.

TAB 31

AIGFP and GSI agreed to increase
credit support posting to
approximately $6.447 billion, with
an increase of approximately $239.7
million agreed to with respect to five
ABACUS transactions.

Goldman'’s CDS protection on AIG
now $3 billion.

TAB 27

Side letter executed to increase
credit support posting to $6.445
billion, with an increase of
approximately $237.6 million.

TAB 27
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August 28, August 31, 2008 September 12,2008 September 15, 2008
2008
AIGFP agrees Status of Collateral Calls and Postings Status of Collateral Calls and Postings AIG Downgrade and Status of Collateral Calls and
to increase Postings
amount posted
to $6.8 billion.
Side letter A schedule produced by AIG listed the following A schedule produced by AIG listed the following | AIG is downgraded and collateral calls increase
executed to collateral calls and postings as of 8/31/08. collateral calls and postings as 0of 9/12/08. from $23.4 billion on 9/12/08 to $32.0 billion on
increase credit 9/15/08. A schedule produced by AIG listed the
support posting Collateral Calls on CDS Written by AIGFP Collateral Calls on CDS Written by AIGFP on following collateral calls and p.ostings as of
to $6.807 on Multi-Sector CDOs Multi-Sector CDOs 9/15/08. Goldman'’s demand increased from $9
billion. ﬂsSM:“iincS; — 8’31/28(’?' — dI 2Mi“i°ng 9/12/2808 billion on 9/12/08 to $10.1 billion on 9/15/08.
elect Counterparty a oste elect Counterparty all  Posted
Banco Santander $125 Banco Santander $137
Bank of America $218  $289 Bank of America $222  $288 Collateral Calls on CDS Written by AIGFP on
ggrl‘k of Montreal $4gg $2§2 Bank of Montreal $455  $280 Multi-Sector CDOs
Barciays $907  $1.013 BGI $30 $9 $Millions 9/15/2008
’ Barclays $1,308 $1,344 Select Counterparty Call Posted
glaéyg:n $1$§g; $1$;‘7tg Calyon $1,231  $1,139 Banco Santander $258
Coral (DZ Bank) $300 $3OO CiBC $361 $267 Bank of America $224 $287
Deutshe $668 $70 Coral (DZ Bank) $290 $290 Bank of Montreal $455 $291
Goldman Sachs Cap M $94 Deutshe $936 -$12 BGI $30 $9
Goldman Sachs Int'l $8,675 $6,818 Fort Dearborne Barclays $1,308 $1,633
HSB_C $173"7 $101 Goldman Sachs Cap M $94 Calyon $1,231 $1,139
Merrill Lynch Int'l $2,206 $2,133 Goldman Sachs Int'l $8,979 $7,596 CIBC $361 $267
Rabobank $301 $184 HSBC $173 $98 Coral (DZ Bank) $548 $290
RFC Merrill Lynch Int'l $2,278  $2,133 Deutshe $1,684 -$12
Roy_al Bank of Scotland $435 $419 Rabobank $301 $184 Fort Dearborne
Societe Generale $4,271 $3,981 RFC Goldman Sachs Cap M $94
Ssgc Res $7707  $508 Royal Bank of Scotland $435  $485 Goldman Sachs Intl $10,072  $7,596
Wachovia '$77 $70 Societe Generale $4,280 $4,008 HSBC $273 $98
Totals $22’241 $17’545 Static Res Merrill Lynch Int'l $2,658 $2,133
UBS $1,831 $756 Rabobank $421 $184
o Wachovia $100 $57 RFC
Goldman represents 39% of collateral called while it Totals $23.441 $18.922 Royal Bank of Scotland $538 $526
represented about $21 billion or 27% of the $78 Societe Generale $9,833  $4,320
billion SSCDS book as of 12/31/07. Goldman represents 39% of collateral called 3?26 Res $1832 5755
while it represents about $21 billion or 27% of Wachovia $193 $57
the $78 billion SSCDS book as of 12/31/07. Totals $32,013$19,573
Goldman CDS protection on AIG declines to $2.7
billion.
TAB 27 TAB 31 TAB 31 TAB 31
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September 16, 2008 September 18, November 6, 2008 November 24,2008
2008
FRBNY announces $85 billion loan to AIG. AIG posts AIGFP agrees to Amount of
another $3 billion of collateral. increase amount collateral posted to Maiden Lane III is created

posted to Goldman
$8.8 billion.

Goldman increases
to $10.7 billion.

A schedule produced by AIG listed the following collateral calls
and postings as 0f 9/16/08. None of the additional $3 billion
went to Goldman.

Collateral Calls on CDS Written by AIGFP on
Multi-Sector CDOs

$Millions 9/16/2008
Select Counterparty Call Posted
Banco Santander $258
Bank of America $222 $342
Bank of Montreal $455 $320
BGI $30 $9
Barclays $1,417 $1,660
Calyon $1,231  $1,139
CiIBC $382 $300
Coral (DZ Bank) $1,033 $290
Deutshe $1,684 $1,341
Fort Dearborne $167
Goldman Sachs Cap M $94
Goldman Sachs Int'l $10,065 $7,596
HSBC $273 $98
Merrill Lynch Int'l $3,1770 $2,134
Rabobank $775 $184
RFC $242
Royal Bank of Scotland $538 $543
Societe Generale $9,818 $5,582
Static Res
UBS $1,832 $831
Wachovia $193 $76
Totals $33,879 $22,445

TAB 31

Side letter executed
to increase credit
support posting to
$8.801 billion, with
an increase of
approximately
$1,205 billion.

TAB 27

Goldman demanding
$1.8 billion in
addition to $10.7
billion of collateral
posted. Total CDS
protection on AIG is
$2.3 billion.

Maiden Lane III pays Goldman $5.6 billion to terminate most of
the SSCDS contracts between AIGFP and Goldman. Tab 39,
documents provided by Goldman, show funds paid to GS by
AIG and MLIII, and funds paid to GS counterparties. Twelve
SSCDS are not part of MLIII and Goldman has $3.5 billion of
collateral on these SSCDS.

TAB 39
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From: Viniar, David

Sent: Friday, December 15, 2006 8:57 AM
To: Montag, Tom
Subject: RE: Subprime risk meeting with Viniar/McMahon Summary

Yes. We spent about two hours together. Dan and team did a very good job going through the risks. On ABX, the position
is reasonably sensible but is just too big. Might have to spand a little to size it appropriately. On everything else my basic
message was let's be aggressive distributing things because there will be very good opportunities as the markets goses
into what is likely to be even greater distress and we want to be in position to take advantage of them.

Let me know if you want to catch up live.

From: Montag, Tom

Sent: Friday, December 15, 2006 1:00 AM

To: Viniar, David

Subject: FW: Subprime risk meeting with Viniar/McMahon Summary

is this fair summary?

From: Sparks, Daniel L

Sent: Thursday, December 14, 2006 11:04 PM

To: Montag, Tom; Ruzika, Richard

Subject: Subprime risk meeting with Viniar/McMahon Summary

Mortgage team - Gasvoda, Rosenblum, Swenson and me.
Viniar, Bill, Brian Lee {controllers) and some risk guys.
Ruzika on phone.

Reviewed in detai! 6 areas of risk related to subprime:
ABX/CDS

Loans

Residuals

CDO warehouse

Early Payment Defaults (EPDs)

Loan warehouse

Follow-ups:
1. Reduce exposure sell more ABX index outright, basis trade of index vs CDS too large

2. Distribute as much as possible on bonds created from new Ioan securitizations and clean previous positions
3. Sell some more resids

4. Mark the CDO warehouse more regularly (had been pollcy to true-up quarterly) - will likely be weekly or more
if necessary

5. Stay focused on the credit of the originators we buy loans from and iend to o

8. Stay focused and aggressive on MLN (warehouse customer and originator we have EPDs to that is likely to
fail)

7. Be ready for the good opportunities that are coming (keep powder dry and look around the market hard)

Permanent Subcommittee on Investigations
] EXHIBIT #3

Confidential Treatment Requested by Goldman ¢
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TAB 2



Untitled Page Page 2 of 3

CONFIDENTIAL
TIMBERWOLF |, LTD.

TIMBERWOLF | (DELAWARE) CORP.

U.8.$% 9,000,000 Class S-1 Floating Rate Notes Due 2011
U.S.$ 8,300,000 Class S-2 Floating Rate Notes Due 2011
U.S.$ 100,000,000 Class A-1a Floating Rate Notes Due 2039
U.S.$ 200,000,000 Class A-1b Floating Rate Notes Due 2039
U.S.$ 100,000,000 Class A-1c Floating Rate Notes Due 2044
U.S.$ 100,000,000 Class A-1d Floating Rate Notes Due 2044
U.S.$ 305,000,000 Class A-2 Floating Rate Notes Due 2047
U.S.$ 107,000,000 Class B Floating Rate Notes Due 2047
U.8.$ 36,000,000 Class C Deferrable Floating Rate Notes Due 2047
U.S.$ 30,000,000 Class D Deferrable Floating Rate Notes Due 2047
U.S.$ 22,000,000 Income Notes Due 2047

Secured (with Respect to the Notes) Primarily by a Portfolio of CDO Securities and Synthetic
Securities (referencing CDO Securities)

The Notes (as defined herein) and the Income Notes (as defined herein) (collectively, the "Securities") are being offered hereby in the L
qualified institutional buyers (as defined in Rule 144A under the United States Securities Act of 1933, as amended (the "Securities Act")), in reliance
under the Securities Act, and, solely in the case of the Income Notes, to accredited investors (as defined in Rule 501(a) under the Securities Act) 1
worth of not less than U.8.$10 million in transactions exempt from registration under the Securities Act. The Securities are being offered hereb
States only to persons that are also "qualified purchasers" for purposes of Section 3(c)(7) under the United States Investment Company Act of 194
(the "Investment Company Act"). The Becurities are being offered hereby outside the United States to non U.8. Persons in offshore transactions
Regulation S (“Regulation 8") under the Securities Act. See "Underwriting."

See "Risk Factors" for a discussion of certain factors to be considered in connection with an investment in the Securities.

There is no established trading market for the Securities. Application may be made to admit the Securities on a stock exchange of the s
practicable. There can be ho assurance that such admission will be sought, granted or maintained.

It is a condition of the issuance of the Securities that the Class S-1 Notes, the Class S-2 Notes, the Class A-1a Notes, the Class A-1b N
A-1¢ Notes, the Class A-1d Notes and the Class A-2 Notes be issued with a rating of "Aaa" by Moody's Investors Service, Inc. ("Moody’s") and "AA
& Poor's Ratings Services, a division of The McGraw-Hill Companies, Inc. ("S&P," and together with Moody's, the "Rating Agencies"), that the Cl:
issued with a rating of at least "Aa2" by Moody's and at least "AA" by $&P, that the Class C Notes be issued with a rating of at least "A2" by Mood
"A" by S&P and that the Class D Notes be issued with a rating of at least "Baa2" by Moody's and at least "BBB" by S&P. The Income Notes will r
credit rating is not a recommencdation to buy, sell or hold securities and may be subject to revision or withdrawal at any time by the assigning ratin
"Ratings of the Notes."

See "Underwriting" for a discussion of the terms and conditions of the purchase of the Securities by the Initial Purchaser.

THE ASSETS OF THE ISSUER (AS DEFINED HEREIN) ARE THE SOLE SOURCE OF PAYMENTS ON THE SECURITIES, THE SECURI
REPRESENT AN INTEREST IN OR OBLIGATIONS OF, AND ARE NOT INSURED OR GUARANTEED BY, THE HOLDERS OF THE SEC
COLLATERAL MANAGER (AS DEFINED HEREIN), THE CASHFLOW SWAP COUNTERPARTY (AS DEFINED HEREIN), GOLDMAN, SACH
INITIAL PURCHASER (AS DEFINED HEREIN)), THE ISSUER ADMINISTRATOR (AS DEFINED HEREIN), THE AGENTS (AS DEFINED |
TRUSTEE (AS DEFINED HEREIN), THE SHARE TRUSTEE (AS DEFINED HEREIN) OR ANY OF THEIR RESPECTIVE AFFILIATES.

THE SECURITIES HAVE NOT BEEN AND WILL NOT BE REGISTERED UNDER THE SECURITIES ACT, AND NEITHER OF THE ISSUERS
HEREIN) WILL BE REGISTERED UNDER THE INVESTMENT COMPANY ACT. THE S8ECURITIES MAY NOT BE OFFERED OR SOLD WITHIM
STATES OR TO, OR FOR THE ACCOUNT OR BENEFIT OF, U.S, PERSONS (AS SUCH TERMS ARE DEFINED UNDER THE SECURITIES
PURSUANT TO AN EXEMPTION FROM, OR IN A TRANSACTION NOT SUBJECT TO, THE REGISTRATION REQUIREMENTS OF THE SEC
ACCORDINGLY, THE SECURITIES ARE BEING OFFERED HEREBY ONLY TO (A) (1) QUALIFIED INSTITUTIONAL BUYERS (AS DEFINED
UNDER THE SECURITIES ACT) AND, SOLELY IN THE CASE OF THE INCOME NOTES, ACCREDITED INVESTORS (AS DEFINED IN RULE
THE SECURITIES ACT) THAT HAVE A NET WORTH OF NOT LESS THAN U.5.$10 MILLION AND, WHO ARE (2) QUALIFIED PURC
PURPQOSES OF SECTION 3(¢)(7) UNDER THE INVESTMENT COMPANY ACT AND (B) CERTAIN NON-U.S. PERSONS QUTSIDE THE UNITI
RELIANCE ON REGULATION & UNDER THE SECURITIES ACT. PURCHASERS AND SUBSEQUENT TRANSFEREES OF CLASS D NOTES
NOTES (OTHER THAN REGULATION 8 CLASS D NOTES AND REGULATION S INCOME NOTES) WILL BE REQUIRED TO EXECUTE AN
LETTER CONTAINING CERTAIN REPRESENTATIONS AND AGREEMENTS, AND PURCHASERS AND SUBSEQUENT TRANSFEREES
NOTES, CLASS A-1a NOTES, CLASS A-1b NOTES, CLASS A-1¢c NOTES, CLASS A-1d NOTES, CLASS A-2 NOTES, CLASS B NOTES, CL/
AND CLASS D NOTES AND REGULATION S INCOME NOTES WILL BE DEEMED TO HAVE MADE SUCH REPRESENTATIONS AND AGRI
SET FORTH UNDER "NOTICE TO INVESTORS." THE SECURITIES ARE NOT TRANSFERABLE EXCEPT IN ACCORDANCE WITH THE R
DESCRIBED UNDER “"NOTICE TO INVESTORS."

The Securities are being offered by Goldman, 8achs & Co. (in the case of the Securities offered outside the United States, selling thr
agent) (the "Initial Purchaser"), in each case, as specified herein, subject to its right to reject any order in whole or in part, in one or more negotiat
of otherwise at varying prices to be determined at the time of sale plus accrued interest, if any, from the Closing Date (as defined herein). Itis ex
Class 8-1 Notes, Class 3-2 Notes, Class A-1a Notes, Class A-1b Notes, Class A-1c Notes, Class A-1d Notes, Class A-2 Notes, Class B Notes, ¢
Regulation S Class D Notes and the Regulation 8§ Income Notes will be ready for delivery in book entry form only in New York, New York, on or a
2007 (the “Closing Date"), through the facilities of DTC and in the case of the Securities sold outside the United States, for the accounts of E
S.A/N.V,, as operator of the Euroclear System ("Euroclear") and Clearstream Banking, société anonyme ("Clearstream"), against payment therefor
available funds. It is expected that the Class D Notes (other than the Regulation 8 Class D Notes) the Income Notes (other than the Regulation 8
will be ready for delivery in definitive form in New York, New York on the Closing Date, against payment therefor in immediately available funds. Th
reliance on Rule 144A will be issued in minimum denominations of U.8.$250,000 and integral multiples of U.8.$1 in excess thereof. The Notes sok
Regulation S will be issued in minimum denominations of U.8.$100,000 and integral multiples of U.5.$1 in excess thereof. The Income Notes w
minimum denominations of U.S.$100,000 and integral multiples of U.S.$1 in excess thereof.

Goldman, Sachs & Co.
Offerina Circular dated March 23. 2007.

https://ww1.dochunter.net/ DHWeb/ImageView/Printimage.aspx?&DocHunterID={c0b62a... 6/28/2010



RISK FACTORS

Prior to making an investment decision, prospective investors should carefully consider, in
addition to the matters set forth elsewhere in this Offering Circular, the following factors:

Securities

Limited Liquidity and Restrictions on Transfer. There is currently no market for the Securities.
Although the Initial Purchaser has advised the Issuers that it intends to make a market in the Securities,
the Initial Purchaser is not obligated to do so, and any such market making with respect to the Securities
may be discontinued at any time without notice. There can be no assurance that any secondary market
for any of the Notes will develop or, if a secondary market does develop, that it will provide the Holders of
the Notes with liquidity of investment or that it will continue for the life of such Notes and consequently a
purchaser must be prepared to hold the Notes until maturity. Consequently, a purchaser must be
prepared to hold the Notes for an indefinite period of time or until Stated Maturity. Since it is likely that
there will never be a secondary market for the Income Notes, a purchaser must be prepared to hold its
Income Notes until the Stated Maturity.

In addition, no sale, assignment, participation, pledge or transfer of the Securities may be
effected if, among other things, it would require any of the Issuer, the Co-Issuer or any of their officers or
directors to register under, or otherwise be subject to the provisions of, the Investment Company Act or
any other similar legislation or regulatory action. Furthermore, the Securities will not be registered under
the Securities Act or any state securities laws or the laws of any other jurisdiction, and the Issuer has no
plans, and is under no obligation, to register the Securities under the Securities Act or any state securities
laws or under the laws of any other jurisdiction. The Securities are subject to certain transfer restrictions
and can be transferred only to certain transferees as described herein under "Description of the
Securities—Form of the Securities" and "Notice to Investors." Such restrictions on the transfer of the
Securitles may further limit their liquidity. See "Description of the Securities—Form of the Securities."
Application may be made to admit the Securities on a stock exchange of the Issuer's choice, if
practicable. There can be no assurance that such admission will be sought, granted or maintained.

Limited Recourse Obligations. The Income Notes and the Class D Notes will be limited recourse
obligations of the Issuer and the Notes (other than the Class D Notes) will be limited recourse obligations
of the Issuers payable solely from the Collateral pledged by the Issuer to secure the Notes. The Income
Notes are denominated as debt of the Issuer and are not secured by the Collateral Assets or the other
collateral securing the Notes. None of the Collateral Manager, the Holders of the Notes, the Holders of
the Income Notes, the Initial Purchaser, the Trustee, the Issuer Administrator, the Agents, the Cashfiow
Swap Counterparty or any affiliates of any of the foregoing or the Issuers’ affiliates or any other person or
entity will be obligated to make payments on the Notes or the Income Notes. Consequently, Holders of
the Notes and Income Notes must rely solely on distributions on the Collateral pledged to secure the
Notes for the payment of principal, interest and premium, if any, thereon. If distributions on the Collateral
are insufficient to make payments on the Notes and Income Notes, no other assets (and, in particular, no
assets of the Collateral Manager, the Holders of the Notes, the Holders of the Income Notes, the Initial
Purchaser, the Trustee, the Issuer Administrator, the Agents, the Cashflow Swap Counterparty or any
affiliates of any of the foregoing) will be available for payment of the deficiency, and following realization
of the Collateral pledged to secure the Notes, the obligations of the Issuers to pay such deficiency shall
be extinguished.

Subordination of the Securities. Payments of principal on the Class S-1 Notes will be senior to
payments of principal of the Class S-2 Notes, the Class A-1 Notes, Class A-2 Notes, Class B Notes,
Class C Notes and Class D Notes and senior to payments on the Income Notes on each Payment Date.
Payments of principal on the Class S-2 Notes will be senior to payments of principal of the Class A-2
Notes, Class B Notes, Class C Notes and Class D Notes and senior to payments on the Income Notes on
each Payment Date. Payments of principal on the Class A-1 Notes will be senior to payments of principal
of the Class A-2 Notes, Class B Notes, Class C Notes and Class D Notes and senior to payments on the
Income Notes on each Payment Date. Payments of princlpal on the Class S-2 Notes and the Class A-1

37
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From: Broderick, Craig

Sent: Friday, May 11, 2007 1:48 PM )

To: Rapfogel, Alan; Wildermuth, David; Schick, Sharon; Young, Greg; Welch, Patrick; Hemphill,
Lee

Subject: RE: CDQ's - Mortgages

Sparks and the Mtg group are in the process of considering making significant downward adjustments to the marks on
their mortgage portfolio esp CDOs and CDO squared. This will potentially have a big P&L impact on us, but also to our
clients due to the marks and associated margin calls on repos, derivatives, and other products. We nead to survey ouwr
clients and take a shot at determining the most vulnsrable clients, knock on implications, etc. This is getting lots of 30th
floor attention right now.

From: . Wildermuth, David

Sent: Friday, May 11, 2007 1:40 PM

To: Sedita, Amy; Broderick, Craig; Schick, Sharon; Young, Greg; Welch, Patrick; Hemphill, Lee; Rapfogel, Alan
Subject: RE: CDO's - Mortgages

What is the topic/discussion here? | have a conflict but can probably attend the first 1/2 hour. Depending on the
topic, | can try to move my 2:3077

From: Sedita, Amy

Sent: Friday, May 11, 2007 1:00 PM

To: Broderick, Craig; Schick, Sharon; Young, Greg; Welch, Patrick; Hemphill, Lee; Rapfogel, Alan; Wildermuth, David
Subject: Updated: CDO's - Martgages

When: Friday, May 11, 2007 2:00 PM-3:00 PM (GMT-05:00) Eastern Time (US & Canada).

Where: 9B -- *Dom: 800-44EE Mod PC: @O Part PC:QEEP® Client 10 (NN

*updated with dial in #,

= Redacted by the Permanent
Subcommittee on Investigations

R

Permanent Subcommittee on Investigations

EXHIBIT #84
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JOHN D. WORLAND, JR.(JW1962)
ANTONIA CHION

DANIEL CHAUDOIN

JEFFREY WEISS

JONATHAN COWEN

BRIAN SANO

ATTORNEYS FOR PLAINTIFF
SECURITIES AND EXCHANGE COMMISSION
100 F St., N.E. .
Washington, D.C. 20549

Phone: (202) 551-4438 (Worland)

Fax:  (202) 772-9246 (Worland)

E-mail: worlandj@sec.gov

" UNITED STATES DISTRICT COURT
EASTERN DISTRICT OF NEW YORK

SECURITIES AND EXCHANGE COMMISSION,
Plaintiff,
-against-
RALPH R. CIOFFI and
MATTHEW M. TANNIN,

Defendants.

COMPLAINT

Plaintiff Securities and Exchange Commission (“Commiss;ion”), alleges the following

against defendants Ralph R. Cioffi (“Cioffi”) and Matthew M. Tannin (“Tannin”):

SUMMARY OF ALLEGATIONS

8 This action conceins fraudulent acts and misrepresentations made by

Cioffi and Tannin in connection with the high-profile collapse of two now-defunct hedge

funds which they managed, the Bear Stearns High-Grade Structured Credit Strategies



misrepresented to Bank No. 1 — or failed to report to Bz;nk No. 1 as required by the total
return swap agreement — the Enhanced Leverage Fund’s performance, portfolio
composition, and true condition.

75. By the middle of May, Cioffi had concluded that the Enhanced Leverage
Fund would not survive at all. On May 13, 2007, he admitted to Tannin and the Third

Manager: “I think...the [Enhanced Leverage Fund] has to be liquidated which seems to

be somewhat certain given the redemption activity.” (emphasis added). However, Cioffi
and Tannin never disclosed this conclusion to Bank No. 1, despite a duty under the total
return swap agreement to inform Bank No. 1 of material events.

Z: Cioffi and Tannin Misrepresented the Funds’ Net Asset
Value

76.  Most of the funds’ short positions had readily obtainable market prices
and were marked to market daily. However, most of the funds’ long portfolio consisted
of highly illiquid securities that lacked a market quotation.

77.  Pursuant to BSAM'’s pricing policy, the funds sought to obtain multiple
“marks” (i.e., price quotations) for their long securities on a monthly basis, either from
the dealers that had sold tﬁem securities or from other dealers who had become familiar
with the funds’ holdings. The funds sent their positions to dealers on the street at the end

of each mopth and iypically averaged the marks that they received to determine a month-
end valuatioﬁ for each security. When the funds could not obtain sufficient marks, or
when Cioffi thought the marks were incorrect, the funds relied on so-called “fair market”
valuations, which Cioffi determined. Any fair market valuations had to be approved by

BSAM’s pricing committee.



78. BSAM and the funds, with input from the defendants, computed a daily
net asset value (“NAV™) and month-to-date return for the High Grade and Enhanced
Leverage Funds. However, these figures only took into account month-to-date changes
to the funds’ hedges and their few exchange-traded long securities and assumed that the
rest of the long potholio had remained at the same valuation as the prior month-end
marks. As a result, the funds and the defendants historically did not provide intra-month
estimates to most of their investors because such estimates were unreliable. Instead, they
provided “prelimin@ estimates” within a couple of weeks after each month’s end,
followed by a final NAV about six weeks later. Preliminary estimates were issued after
most dealer marks had been received. The final NAV came out once all of the marks
were available. By early 2007, many subprime securities were rapidly declining in value,
and thus BSAM and the defendants could no longer reasonably rely on stale, prior
month-end marks as an indication of current values.

79. As late as mid-March 2007, Cioffi was adamant that intra-month estimates
not be released to investors, castigating a BSAM sales person, internally, that the figures
were unreliable: “You should also know better [than to release intra-month figures] in
that our hedges are marked real time [and] our assets at the end of each month. We’ve
said that 1000 times!!”

80. - By April 2007, however, Cioffi was anxious to present the funds’ April
performance in a positive light. Thus, he not only took the unusual step of providing an
intra-month estimate on the April 25, 2007 investor conference call, but also did so

without any notice to the call participants of the severe limitations inherent in the

estimate. The only information that Cioffi provided was as follows: “The estimated

23



returns for April are -0.6 basis points for High Grade and -0.7 for Enhanced [i.e., -0.06%
and -0.07%, respectively].” These “estimated returns™ were disastrously off the mark, as
the final NA.V.s for April were -5.09% for the High Grade Fund and -18.97% for the
Enhanced Leverage Fund, stunningly large monthly losses for funds that Cioffi and
Tannin had marketed as operating “like a bank.”

81.  Tannin actively participated in the April 25, 2007 call. Although he
constantly interjected his opinions to reinforce and explain Cioffi’s claims, in this
instance, he said nothing to explain the estimates’ limitations.

82.  Throughout May, Cioffi became increasingly desperate to fair value his
funds’ portfolios and bring the final April numbers as much in line with earlier estimates
as possible, thereby avoiding the need to report a huge disparity and prompt a likely flood
of additional redemptions. Cioffi’s efforts, however, ultimately ran into resistance from
BSAM'’s pricing committee.

83. At a May 31, 2007 meeting, the pricing committee rejected every one of
Cioffi’s requests to set aside a dealer mark and use his own valuation. When challenged,
Cioffi had virtually no evidence to support his desired valuations, and conceded in a
contemporaneous e-mail to a committee member, “There is no market... its [sic] all

academic anyway [because] -19% [i.e.; the Enhanced Leverage Fund’s anticipated final

April NAVY}is doomsday.”

84. Later in the day on May 31%, after the pricing committee had already met,

Tannin e-mailed Cioffi to ask whether investors should still be given “the [preliminary]
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-6.5 april or the larger down april?” Rather than simply telling Tannin to use the most
recent and accurate number, Cioffi even then continued to equivocate, responding, “Ah
that’s correct{.] I think that one deserves a phone call [to discuss].”

85.  Cioffi and Tannin failed to disclose to the funds’ investors the significant
limitations on the April 25" “estimated returns,” rendering the figures misleading under
the circumstances. The estimates were material to investors.

86.  Tannin also independently misrepresented the funds’ April NAV. On or
about May 3, 2007, he falsely represented to a significant institutional counterparty that
the funds’ performance had been flat to slightly posi.tive in March and April and that .the
NAYVs continued to increase.

87. Furthermore, by the middle of May;, at the latest, Cioffi and Tannin were
aware that the Enhanced Leverage Fund’s final April NAV would reflect losses of more
than 10%. Even though the total return swap agreement with Bank No. 1 required Cioffi
e}nd Tannin to notify Bank No. 1 of any actual or anticipated losses greater than 10%,
they failed to make the required disclosure.

88.  OnlJune 7, 2007, BSAM announced the Enhanced Leverage Fund’s final
April NAV and froze redemptions. The following day, it announced the High Grade
Fund’s final returns. Margin calls subsequently could no longer be met, and creditors
began seizing-the funds’ assets.

3. Cioffi Misrepresented an Upcoming CDO? Issuance as a
Guaranteed Source of Liquidity

89.  From 2005 through December 31, 2006, BSAM and the funds issued
approximately seven of their own CDOs or CDO?s into the marketplace. On the

April 25, 2007 investor call, Cioffi claimed that the funds had “significant amounts of
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liquidity,” in part because of what he variously called a “trade,” “transaction,” “facility,”
or “funding vehicle” — actually a CDO? issuance — to be undertaken by Cioffi’s team and
BSAM with a domestic bank (“Bank No. 27). Cioffi asserted that this transaction
“should be done this month and will close in May.” According to Cioffi, this was a
“significant transaction to get done.” Cioffi also had touted the transaction on the
March 12, 2007 conference call.

90.  Although Cioffi continually presented the Bank No. 2 CDO? issuance as
imminent throughout the spring, he knew, or was reckless in not knowing, that the deal
would not actually be available to the funds until late May or early June, at the earliest.
Moreover, he knew, or was reckless in not knowing, that the issuance would not solve the
funds’ current and/or prospective liquidity problems because there were essentially no
buyers for new CDOs in the market, which severely limited the amount of money that
could be raised in an offering. In mid-April, Cioffi gdmitted to a broker that there was no
“buy interest on anything anywhere in this World or universe{.] [I] think we need to go
into outer space to find new buyers of cdo’s.”

91. When the deal was ultimately done, in late May 2007, it failed to impart
benefits to the funds sufficient to solve their liquidity problems.

92.  Cioffi misrepresented to investors the timing of the Bank No. 2 CDO?
iss_uance and its impact on the funds’ liquidity. These misrepresentations were material
to investors. |

D. CIOFFI AND TANNIN MATERIALLY MISREPRESENTED THE
LEVEL OF INVESTOR REDEMPTIONS

93. As April 2007 progressed, the defendants knew that many investors in the

funds were either submitting redemption requests or considering doing so. The
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JOHN D. WORLAND, JR.(JW1962)
ANTONIA CHION

DANIEL CHAUDOIN

JEFFREY WEISS

JONATHAN COWEN

BRIAN SANO

ATTORNEYS FOR PLAINTIFF
SECURITIES AND EXCHANGE COMMISSION
100 F St., N.E. .
Washington, D.C. 20549

Phone: (202) 551-4438 (Worland)

Fax:  (202) 772-9246 (Worland)

E-mail: worlandj@sec.gov

" UNITED STATES DISTRICT COURT
EASTERN DISTRICT OF NEW YORK

SECURITIES AND EXCHANGE COMMISSION,
Plaintiff,
-against-
RALPH R. CIOFFI and
MATTHEW M. TANNIN,

Defendants.

COMPLAINT

Plaintiff Securities and Exchange Commission (“Commiss;ion”), alleges the following

against defendants Ralph R. Cioffi (“Cioffi”) and Matthew M. Tannin (“Tannin”):

SUMMARY OF ALLEGATIONS

8 This action conceins fraudulent acts and misrepresentations made by

Cioffi and Tannin in connection with the high-profile collapse of two now-defunct hedge

funds which they managed, the Bear Stearns High-Grade Structured Credit Strategies



misrepresented to Bank No. 1 — or failed to report to Bz;nk No. 1 as required by the total
return swap agreement — the Enhanced Leverage Fund’s performance, portfolio
composition, and true condition.

75. By the middle of May, Cioffi had concluded that the Enhanced Leverage
Fund would not survive at all. On May 13, 2007, he admitted to Tannin and the Third

Manager: “I think...the [Enhanced Leverage Fund] has to be liquidated which seems to

be somewhat certain given the redemption activity.” (emphasis added). However, Cioffi
and Tannin never disclosed this conclusion to Bank No. 1, despite a duty under the total
return swap agreement to inform Bank No. 1 of material events.

Z: Cioffi and Tannin Misrepresented the Funds’ Net Asset
Value

76.  Most of the funds’ short positions had readily obtainable market prices
and were marked to market daily. However, most of the funds’ long portfolio consisted
of highly illiquid securities that lacked a market quotation.

77.  Pursuant to BSAM'’s pricing policy, the funds sought to obtain multiple
“marks” (i.e., price quotations) for their long securities on a monthly basis, either from
the dealers that had sold tﬁem securities or from other dealers who had become familiar
with the funds’ holdings. The funds sent their positions to dealers on the street at the end

of each mopth and iypically averaged the marks that they received to determine a month-
end valuatioﬁ for each security. When the funds could not obtain sufficient marks, or
when Cioffi thought the marks were incorrect, the funds relied on so-called “fair market”
valuations, which Cioffi determined. Any fair market valuations had to be approved by

BSAM’s pricing committee.



78. BSAM and the funds, with input from the defendants, computed a daily
net asset value (“NAV™) and month-to-date return for the High Grade and Enhanced
Leverage Funds. However, these figures only took into account month-to-date changes
to the funds’ hedges and their few exchange-traded long securities and assumed that the
rest of the long potholio had remained at the same valuation as the prior month-end
marks. As a result, the funds and the defendants historically did not provide intra-month
estimates to most of their investors because such estimates were unreliable. Instead, they
provided “prelimin@ estimates” within a couple of weeks after each month’s end,
followed by a final NAV about six weeks later. Preliminary estimates were issued after
most dealer marks had been received. The final NAV came out once all of the marks
were available. By early 2007, many subprime securities were rapidly declining in value,
and thus BSAM and the defendants could no longer reasonably rely on stale, prior
month-end marks as an indication of current values.

79. As late as mid-March 2007, Cioffi was adamant that intra-month estimates
not be released to investors, castigating a BSAM sales person, internally, that the figures
were unreliable: “You should also know better [than to release intra-month figures] in
that our hedges are marked real time [and] our assets at the end of each month. We’ve
said that 1000 times!!”

80. - By April 2007, however, Cioffi was anxious to present the funds’ April
performance in a positive light. Thus, he not only took the unusual step of providing an
intra-month estimate on the April 25, 2007 investor conference call, but also did so

without any notice to the call participants of the severe limitations inherent in the

estimate. The only information that Cioffi provided was as follows: “The estimated
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returns for April are -0.6 basis points for High Grade and -0.7 for Enhanced [i.e., -0.06%
and -0.07%, respectively].” These “estimated returns™ were disastrously off the mark, as
the final NA.V.s for April were -5.09% for the High Grade Fund and -18.97% for the
Enhanced Leverage Fund, stunningly large monthly losses for funds that Cioffi and
Tannin had marketed as operating “like a bank.”

81.  Tannin actively participated in the April 25, 2007 call. Although he
constantly interjected his opinions to reinforce and explain Cioffi’s claims, in this
instance, he said nothing to explain the estimates’ limitations.

82.  Throughout May, Cioffi became increasingly desperate to fair value his
funds’ portfolios and bring the final April numbers as much in line with earlier estimates
as possible, thereby avoiding the need to report a huge disparity and prompt a likely flood
of additional redemptions. Cioffi’s efforts, however, ultimately ran into resistance from
BSAM'’s pricing committee.

83. At a May 31, 2007 meeting, the pricing committee rejected every one of
Cioffi’s requests to set aside a dealer mark and use his own valuation. When challenged,
Cioffi had virtually no evidence to support his desired valuations, and conceded in a
contemporaneous e-mail to a committee member, “There is no market... its [sic] all

academic anyway [because] -19% [i.e.; the Enhanced Leverage Fund’s anticipated final

April NAVY}is doomsday.”

84. Later in the day on May 31%, after the pricing committee had already met,

Tannin e-mailed Cioffi to ask whether investors should still be given “the [preliminary]
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-6.5 april or the larger down april?” Rather than simply telling Tannin to use the most
recent and accurate number, Cioffi even then continued to equivocate, responding, “Ah
that’s correct{.] I think that one deserves a phone call [to discuss].”

85.  Cioffi and Tannin failed to disclose to the funds’ investors the significant
limitations on the April 25" “estimated returns,” rendering the figures misleading under
the circumstances. The estimates were material to investors.

86.  Tannin also independently misrepresented the funds’ April NAV. On or
about May 3, 2007, he falsely represented to a significant institutional counterparty that
the funds’ performance had been flat to slightly posi.tive in March and April and that .the
NAYVs continued to increase.

87. Furthermore, by the middle of May;, at the latest, Cioffi and Tannin were
aware that the Enhanced Leverage Fund’s final April NAV would reflect losses of more
than 10%. Even though the total return swap agreement with Bank No. 1 required Cioffi
e}nd Tannin to notify Bank No. 1 of any actual or anticipated losses greater than 10%,
they failed to make the required disclosure.

88.  OnlJune 7, 2007, BSAM announced the Enhanced Leverage Fund’s final
April NAV and froze redemptions. The following day, it announced the High Grade
Fund’s final returns. Margin calls subsequently could no longer be met, and creditors
began seizing-the funds’ assets.

3. Cioffi Misrepresented an Upcoming CDO? Issuance as a
Guaranteed Source of Liquidity

89.  From 2005 through December 31, 2006, BSAM and the funds issued
approximately seven of their own CDOs or CDO?s into the marketplace. On the

April 25, 2007 investor call, Cioffi claimed that the funds had “significant amounts of
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liquidity,” in part because of what he variously called a “trade,” “transaction,” “facility,”
or “funding vehicle” — actually a CDO? issuance — to be undertaken by Cioffi’s team and
BSAM with a domestic bank (“Bank No. 27). Cioffi asserted that this transaction
“should be done this month and will close in May.” According to Cioffi, this was a
“significant transaction to get done.” Cioffi also had touted the transaction on the
March 12, 2007 conference call.

90.  Although Cioffi continually presented the Bank No. 2 CDO? issuance as
imminent throughout the spring, he knew, or was reckless in not knowing, that the deal
would not actually be available to the funds until late May or early June, at the earliest.
Moreover, he knew, or was reckless in not knowing, that the issuance would not solve the
funds’ current and/or prospective liquidity problems because there were essentially no
buyers for new CDOs in the market, which severely limited the amount of money that
could be raised in an offering. In mid-April, Cioffi gdmitted to a broker that there was no
“buy interest on anything anywhere in this World or universe{.] [I] think we need to go
into outer space to find new buyers of cdo’s.”

91. When the deal was ultimately done, in late May 2007, it failed to impart
benefits to the funds sufficient to solve their liquidity problems.

92.  Cioffi misrepresented to investors the timing of the Bank No. 2 CDO?
iss_uance and its impact on the funds’ liquidity. These misrepresentations were material
to investors. |

D. CIOFFI AND TANNIN MATERIALLY MISREPRESENTED THE
LEVEL OF INVESTOR REDEMPTIONS

93. As April 2007 progressed, the defendants knew that many investors in the

funds were either submitting redemption requests or considering doing so. The
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1236, txt
1
1 1236
2 MAN: Hi.
3 ANDRLEW: Hey.
4 MAN:® How are yvou doing?
5 ANDREW: I'm alright. You?
G MAM: TOVERIAPPTING] veah, so, so how was '
7 the big birthday party?
& ANDREW: uh, yeah, it was good actually,
9 yveah.
10 MAN: How old7?
11 ANDREW: He was four vesterday.
12 MAN: Oh. Yyeah.
13 ANDREW: [OVERLAPPING] It was actually
14 four on sunday. His birthday party yesterday.
15 MANT That's a big one.
16 ANDREW: Oh yeah. [LAUGHS] Exactly.
i7 MAN: Um, I'wve got to tell a lunny siory
18 and T got a cvouple a couple of things for vou.
19 Um, T was away this weekend with my buddies on my
20 annual golf trip. This vear we went to, uh,
21 [PINEHURST 7], tn, uh, scotland.
22 ANDREW: Right
23 Man: and we're driving back to the
24 airport and we always play, we're, you know. we
25 know sach ather very, very, very well. Put it
}
1 that way. And, uh, we always play these funny
2 games. My Friend [atan 7] [Last MamE 7] was with
3 me and another buddy. And he came up with this
rFage 1
CONFIDENTIAL TREATMENT REQUESTED BY AIG-SEC1910856
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game where he had to say words that we had to

guess how vou would say them, you know, iT vou

for, for linguistics and he 1ike., he can pick up
7 kinds of.. Tike how you'd say garage instead
of pgarage, things Tike.

ANDREW: Right.

e -

TISLT wdys O

b

be proncunced, pronounced is I tried to imagine
if you were saying it to me. For some reason you
were my go-to mental, ubh, image for the audible

[UNINTEL]

remember some of the words he picked. um, uoh, um,

oh instead of saying specialty I guess in the UK,

you say speciality. Is that right? Is that, 1is
that.. that's one?
ANDREW: Speciality, yes

yeah.

g
that. we were driving the car from pPinehurst to
the airport, about an hour's drive. aAnd that
would be a typical game that we would come up

with. So, anyway, 1t's been on my mind,
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Speaking of which, how, ub, how 15

evaprything?
evarything:

ANDREW: It's, uh, you know, alright.

M oanmiicd
Ll Asiizing |

MaN: I mean what's going on like sort
of.. what have you been ihinking about or Tocused

on or.. and how [UNINTEL]

ANDREW: [OVERLAPPING] what are we

facusing on? I'm focusing on <DAs and subprime.
MAN: Yeah obviously,
ANDREW: Nothing else. And spending most

of my time answering questions of [ENTERGY 7]

guys, AIG, you kiow, 3Su

all the rest of At.
MAN: Right.

ANDRFW: Every fTucking one; vou know.

Every rating agency we've spoken to. You know,
every time they come out with more downgrades we
have to go and get that and then analyze all the
1t. So, you
know, fairly time consuming. Sa..

Man: Um, and how. Apart from the fact
that it's totally distracting and totally not
directionally the right way we want to go, how.

50

ara vou [TH( )
are you |

sort of.,. more [UNINTEL]

you'd asked me, um, uh, probably about a month
ago 1 was Tike, you know, suicidal si1d. I mean I
aguess it's, uh . the actual stuff that's coming up

[UNINTEL] actually is, is sTightly better than.

Page 3
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you know, it kind of [CEMENT 7], you know, the,

the hope was always that it's aoing to he 2006

stuff and 2005 collateral will be, uh, you know,

wer 171
[

guess 1s sTightly, veu know, confirming that.
MAN: Yup, yup.

ANDREW: T

[}

uess

i

o it helns from that

point of view in terms of sort of ultimate loss.

to face is that

The problam that we're goin

02

we're going to have just enormous downgrades on

wim Yo ot
Vi Vi Ju.

o
rt
=
02

MAN: Right.
ANDREW: S0, you know, you kriow, we s0rt
of si1t there with a 60 billion €DO hook and, you

know, now we're sort sitting and saying, veah,

got, you know, 20 billion of single A risk now.

hera's no doubt

and that's geing to happen. T
about it.

MAN: [OVERLAPPING] [UNINTEL] You think
single A7
ANDREW: Yeah, oh veah. But this 1is just

¢ A. I mean it's
immediately just going to go triple A, double A,
singie A. And 1t's just -

MAN: Yeah.

ANDREW: You know, you'wve got triple Bs

Fage 4
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downgraded to triple Cs, you know, a lot of the
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going to get very, um, very, very ugly for the

next [UNINTEL}.

MAN: They're, um. Is there concern that
there’s.. that, that that event could cause us
[HAVE TO MARK 717

ANDREW: You know, all of this stuff

dossn't help because, vou know, all, all the
accounts are sitting there and they read the
AAAAAAA [ ~ | P pa oy el B T P |
pclpt::l o LEla L :ldy y[ LI RTIOW, Herd Boo LRI TIe ) © [YARLS]

people are trying to hide marks and the rest of
it. 50 they, you know, there's Tots of questions

from them as to why [UNINTEL]

voau know.
Everyone tells me that 1t's trading and
yints Tower and all the rest of it and

§ " e
SoowwnwiE Uil

how come you can't mark your hook. Se it's

MAN: Right.
ANDREW: I mean we can't. we have Lo
mark it. Tt's, it's, uh, we're [UNINTEL] fucked

hasically.

uh, one to have to mark.

MaMN: BRut, uh, T mean the que-, T mean..
1 get a fairiy, a fairiy good argument io he made
ia if it was hard to mark when 1t was sup-, super

senior, it doesn’'t mean it's any easier to mark

7

Page &
NT REQUESTED BY AIG-SEC1910860
Al GROUP INC.



1236, txt

1 just because there's.. it’'s not super senior

2 anymore

3 ANDREW: Yeah, you know, we thought we'd
4 iy to.. we obviously we're trying to.. I mean I, I

5 think it's [UNINTEL]

3] MAN: [OVERLAPPING] In some ways

7 especially 1, 1 would argue +it's harder to mark

8 now. Cause now you have different opinions on

9 what's TOMINTEL] auality. when it's sunar senior,

10 when [UNINTEL] agrees it's super senicr the -
11 ANDREW: The problem s there's more of
12 market now. That people are actually, you know..

i3 sefore -

14 MAN: Yeah,

15 ANDREW: You know, iT you think about it
16 hefors., [RACKGROUND VOICE] Oh hold on. yeah.

17 [ BACKGRQUND VOICE]

13 [END GF TAPE]

19
20
21
22
23
24
25

3

1 A Plus Recording and Transcribing, a division of

Z A Plus OTTice Support Systems, states that the

3 preceding transcript was created by one of dts

4 emplovees using standard electronic transcription

5 egquinmant and is a true and accurate record of

6 the audio on the provided media to the best of

Page &
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From: Davilman, Andrew

Sent: 07/26/2007 05 48:06 PM
To: Frost, Alan
Subject: Re: Sorry to bother you on

20bb of supersenior

----- Original Message -----

From: Alan.Frost@aigfpc.com <Alan.Frost@aigfpc.com>
To: Davilman, Andrew

Sent: Thu Jul 26 17:47:01 2007

Subject: Re: Sorry to bother you on

On what?

----- Original Message -----

From: Davilman, Andrew <andrew.davilman@gs.com>
To: Frost, Alan

Sent: Thu Jul 26 17:29:35 2007

Subject: Sorry to bother you on

Vacation. Margin call coming your way. Want to give you a heads up.

Page 1 of 2
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Peterborough Court | 133 Fleet St | London, EG4A2BB
Goldman Sachs Intemational is authorised and
regulated by the Financial Services Authority

Goldman Sachs International .gglﬂ{l!iﬁl

Cellateral Invoice

To AlG FINANCIAL PRODUCTS CORP
Attn: . Group
Phone No: .
Email: aigfpeollateral@aigfps.com
From Do Tom
Phone No: 2142-902-7461
Fax No: : 2124284775
Email: dotom@gs.com
Today's date 27-JUL-2007
Valuation as of Close 26-JUL-2007
Market Exposure {USD)
Credit Derivatives ) 1,835,008,531.89
Equity Options 43,895,485.23
Equity Structured Product 6,722,114.70
Total Exposure 1,885,626,131.82
Trigger/Thresheld 75,000,000.00
Margin Required - 1,810,628,131.82
Collaterzal Value {(USD) Q.00
Increment 10,000.00
Minimum Call Amt 100,000.00
Margin Call 1,810,630,000.00
Instructions

GSCO~USD Cash, Margin ond Coupons:

Chase Manhatan Bank, New York, ABA # 027000021
Actounl; 9301011483

Account: Goldman, Sachs & Ca.

Reference: COLLATERAL
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tradeRef[d
9EFSMNJND
9EFSMNIES
IEFSMNJH3
9EFSMNKRY
9EFSMNIM3
SEFSMNIGE
9EF84XTS4
SQEFSMNKK4
SEFSMNI19
SEFSMNKPI
SEFBCY2KS
QEFSVEEET
OEFSVERFS
SEFSX2.87
SEFSMNKU2
9EFSX2Q30
SEFBAXTE2
SEFSMNKK4
SEFSMNK24

SEFECY2GH .

SEFESE609
SEFG556B4
SEFB566C2
SEFB556ES
SEFES8600
SEFS4ZHMS
SEFSMNKT3
SEFE4ZMP2
QEFSMNJZ3
SEFSMNKFS
SEFSMNII2
SEFEST10OH4
BEFE510LS
SEFEAXTT]
BEF5SMNJSE
SEFSMNKB4
SEFSMNJV2
9EFSMNIEY
9EFSMNKJ7
SEFSMNIVS
SEFEF7CWE
SEFEFTOT2
BEFEFIIG
SEFG31FT4

{ransaolionType
Equity Derivallve
Equity Derivative
Equity Derivalive
Equity Derivatlva
Equity Darivatlva
Equity Darivative
Equity Derivalive
Equity Derivalive
Equity Darivalive
Equily Derivalive
Equity Derlvative
Equity Darivelive
Equlty Derlvaliva
Equity Derivalive
Equity Derlvalive
Equity Darivativa
Equity Derivalive
Equity Derivative
Equity Derivalive
Equity Derivative
Equity Derlvative
Equity Derlvative
Equity Derivalive
Equity Derivalive
Equity Derivative
Equity Derivative
Equity Darjvatlve
Equity Derivative
Equity Derivative
Equity Derivativa
Equity Berivalive
Equity Darivalive
Equity Derlvallve
Equity Derlvativa
Equity Derlvativa
Equity Derlvative
Equity Derivallve
Equity Derivative
Equity Darlvative
Equity Derivalive
Equity Derivative
Equity Derivative
Equity Derlvallve
Equity Derivaliva

gceouniNumber FXmidExposure primaryAmn!

033968843
033968843
033568043
033968643
033968643
033868543
033868543
033968543
033068843
033968843
033968843
033958643
(133966643
033956843
033968643
0339686843
033968043
033968943
033968643
033958843
033958843
033968643
033968843
032568843
033669843
032968843
033566843
033866043
033868843
033568843
033966042
(33958843
033968843
033568643
033568843
033968043
033968042
033968843
033968543
033068043
033968843
(033066843
033968643
033968643

-4620.524417
-215185.6853
176169432
+46237.63575
£02230.7007
-3528.811353
799812.7812
-3512,201488
-696610.0663
-697.695842
221997.5
28776
601815
376911
-5571.592798
-8.06
~4B7074.9855
~10835.6045
A51572.6777
512260
4640289,773
8908619.013
3838539.79
2554585935
5103985,957
338662.2751
5373763644
-485,375855
-13900,73839
3483.20498
-1492883.582
266683384
-23133843
-2445080.872
-860978.6727
-398,635625
-209396,8185
-356043,9422
-4548.524011
-558927,2167
-334578.8424
5417.647645
4436764
25293327.5

1970403.112
6136288534
1414886.008
239120.5589
710099.2483
10062.84624
5284083,49
3102738572
1202012442
350895.41 76
11260900
15000000
15000000
7500000
1318582623
7500000
2835227.49
930820.9716
1368161.248
8500000
45895907.1
30000272.76
30000272,78
25000080.8
50000244
33330492
101836858
46145912
2312202196
1178932173
2108316273
107068000
123539000
18615350.45
1544466.694
850855.935§
1651506.945
1125609.898
2484435.61
1179832172
1173672.174
1173672174
$908600
30000000

primaryCey nollonalValue

usD
usp
usD
usp
usp
use
usD
ust
usp
usp
usp
usp
Uso
usp
usD
usp
usph
usb
usp
usp
usp
usb
usp
usp
usp
uso
usp
usp
usb
usD
usD
usD
usp
usD
usd
usp
ust
uso
uso
usb
uso
usp
use
usb

1970403.412
6136288534
1414836008
239120.5588
710009.2483
1006264624
5264580.48
310273.6572
1292812.442
X0es5.4176
11250000
15000000
15000000
7500000
1318582.623
7500000
283522749
930820.9716
1386161.248
8500000
48598907.1
30000272.76
30000272.76
23000080.6
§0000244
33330492
1019368,58
45149912
2312202.166
$179832.173
2108318.273
107065000
123538000
156815350.45
1544456.684
8589559351
1651606.945
1129689.898
2484435.61
1179832173
1173672174
1173672174
5308600
30000000

tradeData

16-NOV-2006
1B8-NOV-2006
16:NOV-2006
18:NOV-2008
16-NQV-2008

"Q3-JAN-2007

13-NOV-2008
16-NOV-2008
16-NOV-2008
29-DEG-2006
13-APR-2007
16-NOV-2006
16-NOV-2008
16-NOV-2006
16-NOV-2005
16-NOV-2006
13-NOV-2008
20-DEG-2006
16-NOV-2008
13-APR/2007
16-NOV-2008
16-NOV-2005
1B-NOY-2006
16-NOV-2006
16-NOV-2008
16-NOV-2008
16-HOV-2006
16-NOV-2006
16-NOV-2006
16-NOV-2006
16-NCV-2008
16-NOV-2006
16-NOV-2008
13-NOV-2006
16-NOV-2008
16-NOV-2008
16-NOV-2008
16-NOV-2005
18-NOV-2008
16-NOV-2008
28-MAY-2007
28-MAY-2007
D1-JUN-2007
16-NOV-2006

effeslivaDale

16-NOV-2006
16-NOV-2006
16-NOV-2008
16-NQOV-2006
16-NOV-2006
03-JAN-2007

13-NOV-2008
16-NOV-2008
16-NOV-2006
29-DEC-2006
13-APR-2007
16:-NOV-2005
16-NOV-2006
16-NOV-2006
16-NOV-2006
16-NOV-2008
13-HOV-2005
20-DEC-2005
16-NQV-2005
13-APR-2007
16-NOV-2009
46-NOV-2008
16-NOV-2006
16-NOV-2006
16-NQV-2006
18-NOV-2006
16-NOV-2008
18-NOV~-2008
16-NOV-2006
16-NOV-2008
1e-NOv-2008
16-NQVv-2008
16-NQV-2008
13-NOV-2008
1€-NOV-2006
16-NOV.-2005
18-NOV-2006
16-NQV-2006
16-NQV-20086
16-ROV-2006
28-MAY-2007
28-MAY-2007
01~JUN-2007
16-NOV-2008

malurlyDate
2{.DEC+2007
21-DEC-2007
21=DEC-2007
21-DEC-2007
21-DEC-2007
21-DEC-2007
13-NOV=2015
21-DEC-2007
21-DEC.2607
21-DEC-2007
21-5EP-2012
18-JAN-2008
15-JAN-2010
18-JUN-2009
21-DEC-2007
18-JAN-2008
13-NOV-2015
21-DEC-2007
21-DEG-2007
21-SEP-2012
18-0CT-2015
21-DEC-2015
21-DEC-2015
10-MAR-2016
19-JAN-2016
21.DEC-2007
21-0EC-2007
21-DEC-2007
21-DEC-2007
21-DEC-2007
21-DEC-2007
15-MAY-=2013
23-AUG-2013
13-NOV-2019
2{-DEC-2007
21-DEC-2007
21.DEC-2007
21-DEC-2007
21-DEC-2007
21-DEC-2007
21.DEG-2007
21-0EC-2007
11-AUG-2015
15-JUN-2012

expireDate

21-DEC.2007
21-DEG-2007
21-DEC-2007
21-DEC-2007
21-DEC-2007
21-DEC-2007
13-NOV-2015
21-DEC-2007
21-DEC-2007
21.DEC-2007
21-SEP-2012
18~JAN-2008
15-JAN-2010
19-JUN-2009
21-DEG-2007
18-JAN-2008
13NOV-2015
21-DEC-2Q07
21-DEC-2007
21-5EP-2012
19-0CT-2015
21-DEG-2015
21-DEG-2015
{0-MAR-2018
19-JAN-2016
21-DEC-2007
21-DEC-2007
21-DEC-2007
21-DEC-2007
21-DEC-2007
21-DEC-2007
15-MAY-2013
23-AUG-2013
13-NQV-2019
21-DEC-2007
21-DEC.2007
21-DEC-2007
21-DEC-2007
21-DEC-2007
21-DEGC-2007
21.DEC-2007
21-DEC-2007
11-AUG-2015
15-JUN-2012
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- onType F P primary

il BEF651FS0 Equity Darivative 033968843 -2549B0125 37500000

g 9EFE51FC3 Equity Derivative 033866843 30834667.5 30000000

= QEFESIFFE Equity Derivative 033966843 -27375967.5 37500000

= DEFE4XTAI Equity Derivative 033968843 -1440007.275  B408586.15

m DEFE566A6 Equity Derivalive 033968842 -2600831.767  49995507.1

3 9EFBFHS33 Equity Derivativa 033988843 -385273.1685  799771.05

- 9EFSFHS4! Equity Derlvative 033988843 731051276 789771.05

m OEFSMNKES Equity Derivative 033868843 -2376.11128  B03504.0706

[e) GEFEMNIS Equity Derivalive 033968843 -194135,4802  930820.9716

[ 9EFSBMEM1 Equity Derivalive 033988843 ~1025455.2 17640000

m . GEFSMNIJS Equity Oerivative 033368843 4654725631  1292912.442

=] QEFG4XTES -Equlty Derivalive 033958843 -1471969,796  £650859.33

g 9EFSMNIFS Eqully Derivalive 033958843 -2303597.1207  §73637.0256
QEFGMNIR7 Equity Derivalive 033908043 -821524.4923  1201967.762

3 QEFSMNIOS Equity Derivalive 033968843  -9B4462,7962  1414886.008

) SEFSMNIJO Equity Derivative 033968843 «370096.7598  1158070.198

o BEFSMNHW2 Equity Derivalive 033968843 -1185404.880  1306352.342

- 9EFE50JQ0 Eqully Derivailve 033968843 19010475 42375000

g 9EFSMNJC4 Eqully Derivallve 033968843 «1473.936978  1396352.342

= SEFE50JT4 Equlty Derivalive 033568843 -1643947S 48825000

4 QEFSMNIQ4 Equily Derlvalive 033988843 636272637 8589559351

‘@ SEFSMNHXO0 Equity Derlvalive 033088843 1802245175  G18682.1S

> SEFEG2CKY Equity Derlvalive 033968843 40066710.76 22500000

Q 9EFSMNKTS Equity Derlvallve 033968843 2982069526  4661616.846

C:/I:J 9EFSMNJPS Equlty Derfvailve 033969843 4975747567  1025458.217

Qo 9ERSMNJE7 Equity Derivative 033089343 ~{70757.0448 350895.4176

o SEFSMNIB4 Eqully Derivative 033968843 -66264.48211 4744715883

o SEFEG2CTS Equity Derivative 033968843 34763581.25 30000000

. SEFSMNJL4 Equity Derivalive 033968843 -287.479485  B63524,1004
QEFSMNI43 Equity Derlvative 033968843 801711.6928  1840183.91
QEFSMNJBE Equlty Derivative 033968843 «403450.0583  1318562.623
PEFE4XTHE Equity Derivalive 033563843 -1848108.808 11048729.45
SEFSMNJTS Equity Derfvative 033863843 -807603.4853 2535437.773
QEFSMNKST £quity Derivaliva 033968843 27743406,28  68599447.65
9EFSMNJDZ Equity Derivative 033958343 -5068.645581  616682.115
SEFSMNHYB Eequity Derlvative 0339852843 -220607.989  419759.9678
QEFSMNKP3 Equity Derivallve 033988843 320864030 165910.1153
SEFE4UNK3 S$TRUCTB 033968843 6722114688 36115
SEFSMNJTZ Equity Derfvaive 033968843 SBI1.344513 1471526.256
SEFSMNKDO Equity Derivative 033953843 -11508.06276  2759095.627
HEFSMNICS Equity Darivalive 033958843 <1197708.184  1173804.504
9EFSMNJ34 Equity Derivallve 033968343 5126314620 6612620715
9EFSMNIM2 Equity Derivaliva 033968343 3062070712 1840183.91
SEFSMNISe Eqully Derivative 033988843 -964562.9335 1970403112
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primaryCcy nolionaiValite

usD
usD
usD
Usp
usb
uso
usp
usp
usp
UsD
usp
usb
usp
s
usD
UsD
usD
usD
ush
usb
uso
usp
usd
usp
uso
usb
Uso
Usp
usD
usD
usp
uso
usb
uso
uso
usD
usod
usb
ust
uso
usb
usp
uso
usD

37500000
30000000
37500000
8409566.15
49999307.1
789771.05
799771.05
8035040706
9308206716
17640000
1292912,442
8680859.33
673637.0256
1281967.762
14148586.008
1158070.188
1398352,342
42375000
1896352,342
48825000
858955.9351
616662,115
22600000
4661616.846
1025458.217
3508854176
474471.0883
30000000
BE524.1004
1840183.91
1318562,623
11049729.45
2536437.773
6B699447,65
616682115
4197589678
165910.1163
38116
1471525258
2755005.627
1173804.504
6081202.0716
1840183.81
19709403.112

tradaDate

16-NOV-2008
16-NOV-2006
18-NOV-2006
13-NOV»2006
16.NOV-2006
01-JUN-2007
01-JUN-2007
16-NOV-2008
20-DEC-2006
16-NOV-2006
16-NOV-2008
13-NOV.2008
16:-NOV-2006
16-NOV-2006
16-NOV-2008
16-NOV-2006
$8-NOV.2008
16-NOV-2006
16-NOV-2006
16-NOV-2006
16-NOV-2006
16-NOV-2008
16-NOV-2006
16-NOV-2006
18-NOV-2008
29-DEC-2006
16-NOV-2008
16-NOV-2006
16-NOV-2006
16-NOV-2006
16-NOV-2006
13-NOV-2008
16-NOV-2008
18-NOV-2006
16-NOV-2006
16-NOV-2006
18-NOV-2008
13-NOV-2008
16-NOV-2008
16-NOV-2006
16-NQV-2006
16-NOV.2008
16-NOV-2006
16-NOV-2008

effscliveDate

16.NOV-2008
18-NOV-2008
16-NOV-2008
13-NOV-2008
16-NOV-2006
01~JUN-2007
01-JUN-2007

16-NOV-2008
20-DEC-2008
16-NOV-2006
16-NOV-2008
13-NOV-2008
16-NOV-2006
16-NOV-2006
16-NOV-2008
18-NOV-2008
16-NOV-2008
16-NOV~2006
16-NOV-2008
16-NOV-2008
16-NOV-2006
16-NOV-2008
16-NOV2006
16-NOV-2006
16-NOV-2008
29-DEC-2006
16-NOV-2008
16:NQV-2006
16-NOV-2006
16-NOV-2006
16-NOV-2008
13-NOV-2008
18-NOV»2008
16-NOV-2006
16-NOV-2006
16-NOV-2006
16-NOV-2006
13-NOV-2008
18-NOV-2006
16-NOV+2006
16-NOV-2006
16-NOV-2006
16-NOV-2006
16-NOV-2006

maturityDale  expireDale

16JUN-2012 1S5-JUN-2012
21-JUN-2013  21-JUN-2013
21-JUN-2013  21-JUN-2013
12-NOV-2019 13-NOV-2019
18.0CT-2010 18-OCT-2010
21-DEC-2007 21-DEC-2007
21.DEC-2007 2{-DEC-2007
21\DEG-2007 21-DEC-2007
21-DEC-2007 24-DEC-2007
16:JAN-2009  18-JAN-2009
2(-DEC-2007 21-DEC-2007
13.NOV-2020 13-NOV-2020
21:DEC-2007 21-DEC-2007
21.DEC-2007 21-DEC-2007
21-DEC-2007 21-DEC-2007
21-DEC-2007 21-DEC-2007
21-DEC-2007 21-DEC-2007
O1+-MAY-2013 01-MAY-2013
21-DEC-2007 21-DEC-2007
O1-MAY-2013 01-MAY-2013
21-DEC-2007 21-DEC~2007
21-DEC-2007 21-DEC-2007
D1:NOV-2010 01-NOV-2010
21-DEC-2007 21-DEC-2007
2{.DEC-2007 21-DEC-2007
21-DEC-2007 21-DEC-2007
21-DEC-2007 21-DEC-2007
01-NOV-2010 01-NOV-2010
21-DEC-2007 21-DEC-2007
21-DEC-2007 21-DEC-2007
21-DEC-2007 21-DEC-2007
14-NOV-2022 14-NOV-2022
21-DEC-2007 21-DEC-2007
21-DEC-2007 21-DEC-2007
21-DEG-2007 21-DEC-2007
21-DEC-2007 21-DEC-2007
21-DEC-2007 21-DEC-2007
13-NOV-2023 13-NOV-2023
21-DEC-2007 21-DEGC-2007
21.DEC-2007 21-DEC-2007
21-DEC-2007 21-OEC-2007
21.DEC-2007 21-DEC-2007
21-DEC-2007 21-DEC-2007
21-DEC-2007 21-DEC-2007
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tradeRelld
9EFSMNKeI
BEFSMNKLY
GEFEMNIXS
gEFSMNIOS
SGEFEMNIGE
SEFSMNJKE
BEFSMNIIS
QEFSMNIWA
OEFSMNJgY
SEFSMNKNE
SEFSMNJR1
SEFE4XTD7
9EFSMNKQ1
GEFSMNJAB
SEFSMNJEQ
SEFSMNJ26
GEFSMNKO8
QEFSMNIB?
SEFSMNIR2
9EFSMNKS7
9EFSMNJOB
SEFSMNKE1
SEFSMNI7E
QEFEMNKH1
9IEFE4XTIS
BEFEMNKC3
9YEFSMNKMO
SEFSMNKO3
QEFSMNK40
9EFSMNJE7
9EFSMNKG2
QEFSMNJWO
SEFSMNISO
SEFSMNKI{B
QEFSVL1 45
SEFSBMEKS
QEFSVLIG0
YEFSMNIKT
9EF6GOSVS
SEFEGOSYg
9EF5VL186
9EFSVLIAT
GEFSMNID3
SEFSMNKAB

"0 ® SHOVS ‘NYINQ109 A9 31S3ND3IY INFWLYIHL TWILNIAIHNOD
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transaclionType
Equity Derlvative
Equity Derlvative
Eqully Derlvative
Equity Oerivative
Equlty Derlvalive
Equity Derivative
Equily Derivative
Equily Derivalive
Equity Derlvalive
Equily Derlvalive
Eqguily Derlvalive
Equlty Derivative
Equlty Derivalive
Equtty Dervative
Equity Derbvatlve
Equity Derivative
Equity Derlvallve
Eaquily Derivativa
Equity Derivelive
Equity Derivative
Equily Derivalive
Equity Derivalive
Equlty Oerivative
Equity Darivelive
Equity Derlvalive
Equity Derlvative
Equity Derivative
Equity Derivative
Equity Derlvative
Equity Derivative
Equity Derivative
Equity Derlvalive
Equity Derivative
Equiy Oervative
Equity Derfvative
Equlty Derivative
Equity Derivative
Equity Derivative
Equity Dervalive
Equity Derlvative
Equity Derlvalive
Equlty Derlvative
Equlty Derlvalive
Equity Derivativa

Produced Pursuant to Senate Confidentiality Rules

F i primery
033988843 -447.685308 5261021955
033968843 ~433148.5850  3128092.201
033958843 7223538444
033966843 382489,7551  526102.1855
033968843 8325219253  1127201.955
033568843 -B06.128453  1281867.762
033966843 -780001.812  863524.1004
033968343 ~334660.6857 8286251621
033958843 3224551598 981267.5602
(33968843 -3145,743101  2210282.575
033088843 -1102.711B56  837765.7059
033963843 -2491100.335  16119064.39
033968843 -7492.806615  2536437.773
033988843 -1339716.711  4861816.846
033968843 1086116352  419759.8678
033988843 -20867.23631  3128952.201
033968843 -1203.052578  1544466,604
033968843 -882697.6127  1471525.256
033963843 -318498.2335  B34351.4754
033968843 -168376.0201  961267.5602
033968843 =3058,7506858  913520,8534
0335968843 -6321.058463  1919897.07
033968843 -318421.3628  1025458.217
(33968843 -2D47, 776844  B25625.1621
(33968843 -8B0573.0845  5949673.28
033968843 8039250585  427B187.746
033966843 -689.943929 6812820715
033968843 -2220,047937  2108316.273
033966843 -37.326288 710098.2483
033968843 -80737.22129  168910.153
033960843 2615349765 694951.4754
033968843 3414281205 1129680698
0433966843 -1350591.865  2759095.627
033968843 -8563,793202  1158070.198
033968843 1032686875 15825000
033966843 5385744 8400000
033058843 -7592818.75 21875000
033968843 -22763.88356  1366161.248
033066843 80215 8500000
033066843 5668470 5400000
033868843 37466675 7500000
033968343 2398785 11250000
033968843 -22069.47867  1651506.845
033968843 -2379,018587  B73637.0256

primaryCey
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usb
uso
usd
uso
usp
usb
usD
ush
usp
usp
usp
usD
usd
Usb
usb
uso
usp
uso
ust
usD
usD
usp
usp
usp
uso
usp
usp
usb
usD
usD
uso
usp
usp
usp
usb
usb
usD
usp
usp
ush
uso
usp

netienalValue
528102.1955
3128992.201
722353.8444
526102.1955
1127201955
1281987.762
863524,1004
825625.1621
981267,5602
2210292,575
B37755,7059
16119064.39
2536437773
4661616.848
419758.9678
3128592.201
1544466.684
1471525,256
684851.4754
861267.5602
613628,0534
1919897.07
1025458.217
B25625.1821
5849673.28
4278167.746
681282,0715
2108316.273
710059,2483
166910.1183
694951.4754
1120689.898
2753095.627
1158070.198
19625000
8400000
21875000
1366161,248
9900000
5400000
7600000
11250000
1651508.945
673837.0258

rdeDale

16-NOV-2006
16-NOV-2008
16-NOV-2008
16.NOV-2006
16-NOV-2006
18-NOV-2008
18-NOV-2008
16-NOV-2005
16.NOV-2008
16-NOV-2006
16-NOV-2006
13-NOV-2006
16:NOV-2006
16-NOV-2008
16-NOV-2006
16-NOV-2008
16-NOV-2008
16-NOV-2006
16-NOV-2006
16-NOV-2008
18-NQV-2008
16-NOV-2006
16-NOV-2006
16-NOV-2006
13NOV-2008
16-NQV-2006
16-NOV-2008
16-NOV-2008
16.NOV-2006
16-NOV-2008
16-NOV-2006
46-NOV-2006
16-NOV-2006
16-NOV-2008
16-NOV-2006
16-NOV-2006
16-NOV-2006
18-NOV-2008
16-APR-2007
{8-APR-2007
16-NOV-2008
165-NOV-2006
16-NOV-2006
16-NOV-2006

sifectivadate

16-NOV-2006
18-NOV-2005
16-NOV-2008
16-NOV-2006
16-NOV-2006
16-NOV-2006
18-NOV-2006
18.NOV-2005
16-NOV-2005
16-NOV-2006
18-NOV-2006
13-NOV-2008
16-NOV-2006
16-NOV-2008
16-NOV-20068
18-NOV-2006
16-NOV-2006
16-NOV-2008
18-NOV-2008
16-NOV-2006
16:-NOV-2006
16-NOV=2006
16-NOV-2006
16-NOV-2008
13-NOV-2008
16-NOV-2008
18-NOV-2006
16-NOV-2008
16-NOV-2008
16-NOV-2006
16-NOV-2006
16-NOV-2006
16-NOV-2008
16-NOV-2006
16-NOV-2008
16-NOV-2006
16:NOV-2008
16-NOV-2008
16-APR~2007
18-APR-2007
16-NOV-2006
16-NQV-2006
16-NOV-2006
16-NOV-2006

malurityDate
21-DEC-2007
21-DEC-2007
2{-DEC-2007
21-DEC-2007
21-DEC-2007
21-DEC-2007
21-DEC-2007
21-DEC-2007
21-DEC-2007
21-DEC-2007
21-DEC-2007
13-NOV-2020
21-DEC-2007
21-DEC-2007
21-DEC+2007
21-DEC-2007
21-DEC-2007
21-DEG-2007
2{-DEC-2007
21<DEC-2007
21-DEC-2097
21.DEG-2007
21-DEC-2007
21.DEC-2007
14N0OV-2022
21-DEC-2007,
21-DEC-2007
21.DEC-2007
21-DEC-2007
21-DEC-2007
21-DEG-2007
21-DEC-2007
21-DEC-2007
21-DEC-2007
17-8EP-2010
16-JAN-2009
17-SEP-2010
21-DEC-2007
29-MAR-2010
20-MAR-2010
17-SEP-2010
17-8EP-2010
21-DEG-2007

,21-DEC-2007
i

explreDale

21-DEC-2007
21-DEC-2007
21-DEC.2007
2i-DEC-2007
2{-DEC-2007
21-DEC-2007
21-DEC-2007
21-DEC-2007
21-DEC-2007
21-DEC-2007
21-DEC-2007
13-NOV-2020
21-DEC-2007
21-DEG-2007
21-DEC-2007
21-DEC-2007
21-DEC-2007
21-DEC.2007
21.DEC-2007
21-DEC-2007
21-DEC-2007
21-DEC-2007
21-DEC-2007
21-DEC-2007
14-NOV-2022
21-DEC-2007
21-DEC-2007
2{-DEC-2007
21-Dkc.2007
21-DEC-2007
21-DEC-2007
21-DEC-2007
21-DEC-2007
21-DEC-2007
17-SEP-2010
16-JAN-2009
17-SEP-2010
21-DEC-2007
29-MAR-2010
20-MAR2010
17-SEP2010
17-8EP-2010
21-DEC-2007
21-DEC-2007
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: Type mber F; posure primaryAmnt

= QEFSMNJ4Z Equity Derivative 033968843 A1337354.713 2210202675

g SEFSMNIN1 Equity Derivative 033958843 -721499.8949  1919897.07

5 SEFSMNIF8 Equity Derlvative 033553843 -952720.0359 7223638444

= 9EFGGACU4 Equlty Derivative 033568843 +319619.830f  655378.4342

m 9EFSMNKIS Equity Derivalive 033968643 -1357.279228  1018368,58

Z OEFEMNJU4 Equity Derivative 033968843 345883856  1173804.504

= 9EFSMNIV3 Equity Derivative 033968843 5406125073  4270167.746

r;lﬂ? 9EF6F |07 Equlty Derlvative 033968843 -5283098 3940000

») SEFSMNJB3 Equlty Derlvalive 033968843 ~760,7689468  239120.5588

c SEFSMNJQ3 Equily Derlvative 033968843 -15687.91561  474471,9883

g SEFSMNIS2 Equily Derivative 033968843 484043773 B37755,7058

= SEFSMNJ18 Equity Derivative 033968843 -54711.82672 310273,6572

m 9EFSMNITS Equlty Derlvative 033968843 -320675.0814  803504,0706

o 9EFSMNKES Equity Derivative 033968843 170445,5405  6I699447.65

3 SEF5MNJOD Equily Derlvative 033968843 ~1176468.806  2404435,61
9EFGGACET7 Equity Derlvetive 033968843 -737.664222  655378.4342

8 QEFSMNJO8 Equlty Derlvetive Q33958843 £3,246519 10062.84524

- EFSMNJYE Equity Derlvative (033966843 -26959.54284  1127201.855

=} 9EFIMNIH4 Equily Derlvative (33958849 -547626,7516 2312202196

% SDB1625969016.0.0.0 EQOTC-OTCNFF 03356684 1845429838 83521350

=4 S0B1625983093.0,0.0 EQOTC-OTCFF (3396884 <8191346,199 113885000

y $DB1505562308.0.0.0 EQOTC-OTCNFI 02340543 2063736914 250007437

% SDB1505568512.0.0.0 EQOTC-OTCNFI 02340543 120641.0488 4785080

O SRB1505569325.0.00 EQOTC-OTCFF 02340543 ~149736,4074 4789030

= SDDP1624655254.0,1.0 EQOTC-OTCNFF 03396834 366318.0372 16140150

g §DB1624555258.0.1.0 EQOTC-OTCFF 03395884 8873375725 20140150
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usp
uso
usp
usp
usp
usD
usD
usp
usb
usp
usd
uUsp
uso
usD
usb
usD
uso
uso
uso
usb
usp
uso
usp
UsD
usp
usD

2210292575
1919897.07
722353.8444
655378.4342
1019398.58
1173804.504
4279187746
3840000
2391205588
474471.9883

8377557058

810272.6572
803504.0706
66689447.65
248443561
655378.4342
10062.84624
1127201.855
2012202,196
83521350
113895000
25000713.7
4789080
4769030
16140150
20140150

tredaDate
16-NQV-2006
16-NOV-2008
16-NOV-2006
18-JUN-2007
16-NOV-2008
16-NOV-2006
16-NOV-2006
01-JUN-2007
18-NOV-2008
16-NOV-2006
16-NOV-2006
16.-NOV-2006
16-NOV-2008
16-NQV-2008
16-NOV-2008
13-JUN-2007
03JAN-2007
168-NOV-2006
16-NOV-2006
16-NOV-2006
16-NOV-2006
27-JUN-2007
27-JUN-2007
27-JUN-2007
16-NOV-2006
16-NOV-2008

effectiveDeate

16-NOV-2008
16-NOV-2006
16-NOV-2008
13-JUN-2007
18-NOV-2008
16-NOV-2006
16-NOV-2005
01-JUN-2007
16:NOV-2008
16-NOV-2006
16-NOV-2006
16-NOV-2006
18.NOV-2008
16-NOV-2008
18-NOV-2006
13-JUN-2007
03-JAN-2007
16-NOV-2006
16-NOV-2056
16-NOV-20D8
16-NOV-2005
27-JUN-2007
27-JUN-2007
27JUN-2007
16-NOV-2008
18:NOV-2008

maturityDale

21-DEC-2007
21-DEC-2007
21-DEC-2007
21-DEG-2007
21-DEC-2007
21-DEC-2007
21-DEC-2007
11-AUG-2016
21-DEG+2007
21-DEC-2007
21-DEC-2007
21-DEC+2007
21-DEC-2007
21-DEC.2007
21-DEC-2007
21-DEG-2007
24-DEC-2007
21-DEC-2007
21-DEC-2007
08-MAY-2013
24-SEP-2013
27-JUN2017
21-SEP~2007
21-SEP-2007
10-DEC-2010
10-DEC-2010

expireData

21-DEC-2007
21-DEC-2007
21-DEC-2007
21:DEC-2007
21-DEC:2007
21-DEC-2007
21-DEC-2007
11-AUG-2015
21-DEC-2007
21-DEG-2007
21-DEC-2007
21DEC-2007
21-DEC-2007
21-DEG-2007
21-DEC-2007
21-DEC-2007
21.DEGC-2007
21-DEG-2007
21-DEC-2007
05-MAY-2013
24-SEP-2013
27-JUN.2017
21-SEP-2007
2{-SEP-2007
10-DEC-2010
10-DEC-2010
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tradeRefld
SEFSMNJND
SEFSMNIES
BEFSMNJH3
SEFSMNKRS
SEFSMNIMI
SEFSMNIGB
SEFO4XT54
SEFBMNKK4
SEFSMNI1S
SEFSMNKP3
9EFECY2KD
SEFSVEEB?

SEFSX2087
SEFSMNKU2
SEFEX20Q30
SEFEAXTE2
SEFSMNKK4
SEFSMNK24
SEFBCY2G8
SEF656699
9EFESEEBY
BEFE5E6C2
PEFESUEES
SEFES6600
SEFGAZMMI
SEFSMNKT3
SEFE4ZMP2
QEFEMNJZ3
9EFEMNKFS
BEFEMNII2
9EFESIDHY
9EFES1DLS
SEFGAXTT0
SEFSMNJ59
SEFSMNKB4
SEFSMNIV2
SEFSMNIET
SEFSMNIIT
SEFSMNIUS
QEFEF7CWE
SEFEF7DY2
SEFGFING
SEFE51F74
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BNPP
CAGR
ALVG
T
1BEMC
CAGR
SPX
SAPG
AXAF
SPi
ABG
6T

GT
NAVE
UNC
NAVZ
SPX
SAPG
£TE
ABG
SPX
§PX
§PX
&PX
SPX
STOXXSOE
RWEG
STOXXS0E
ENI
PHG
EONG
SNOK
SNDK
SPX
SOGN
LYOE
OTEG
EAUG
SAN.MC
PHG
GAS!
GASI
NRG
PCLN

underlierQuantity strikaPrice

26970 5622
20977 21.28
10887 9476
67454.43023 258
24332 21.24
344 2128
2817 1868.97
8830 3408
48083 19.57
0160 3.64
250000 45
1500000 10
1500000 i0
500000 &
53793 17.84
500000 15

1817 1888.57
18890 34.08
44269.58771 2245
250000 34
42145 1186:35
19821 1513.58
18821 1513.56
19542 12793
383841 To1284
5000 48516
14403 54.54
5000 67176
79043 21.29
40738 21.08
22394 68.62
1300003 - 8236
1300000 95.03
2 2145.85
13850 81.16
27686 2258
80561 1492
33183 24,77
193895 9,34
40738 21.08
37630 227
37630 227
200000 2835463
750000 40
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trodeRefld
9EFE51F8D
9EFES1FC3
9EFE51FFE
9EFE4XTAS
9EFB566A6
OEFSFHE33
9EFEFHS4T
9IEFSMNKER
SEFSMNJ1E
9EFSBMEM1
9EFSMNJJS
IEFENTES
QEFSMNIPS
QEFSMNI2T
OEFSMNION
HEF5SMNIJO
9EFSMNHW2
BEFE50/0Q0
9EFSMNJC4
9EFES0JTA
9EFEMNIQ4
SEFSMNHX0
9EFEG2CKY
IEFEMNKTS
9EFSMNJPS

_GEFEMNJEY

EFSMNI&4
9EF6G20TS
SEFSMNJLY
SEFSMNI43
9EFSMNJBE
9EFBIXTHE
GEFSMNJITS
SEFSMNKST
9EFSMNJO2
9EFSMNHYE
GEFSMNKP3
SEFB4UNKS
SEFSMNJT?
9EFSMNKDO
QGEFSMNICS
GEFSMNJ34
SEFEMNIVZ
SEFENNISD

putCalliND underier

U000V T TUWOITOO0TOOVOCODDT TOOHONTAICOIO000VOOTTOTOOOND

PCLN
PCLN
PCLN
sPX
SPX
DANO
DANO
OREP
SAPG
NTAP
AXAF
SPX
LYMH
BASF
ALVG
FOR
AAH
CIEN
AAH
CIEN
LYQE
AEGN
MA
TOTFBSK
CARR
sPl
ALU.PA
MA
BAYG
BBVAMC
UNC
sPX
TEFMG

undediarQuantity strikePrica

760000
750000
750000
3919
42145
15522
15522
9658
19890
420000
48083
3912
7959
16875
10867
37745
82711
7500000
52711
7500000
27686
42745
J75000
73948
18378
70160
3p284
375000
2607
104960
53793
4893
141241.36504

STOXXS0E 16060

AEGN
AHLN
SPI

SPX
DBKG
NOKIA
DCOXG
SGOB
BEBVAMC
BNFP

42745
47512
33173
36116
16834
144362
25833
10552
104860
25970

50
)

50,
2145.85
118635
36
375
60.55
34,06
&2
1657
2215.07
1.6
5528
9476
00
1928
585
19.28
651
2258
105
80
45.88
4061
3,64
8,02
%
278
1276
17.84
235361
13.07
31133
105
0.8
354

1

63,62
13,91
33.07
4899
1276
5522
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~ tradeRefld AutCaHIND underlier
- QEFSMNKB9 3 LAFP
EY OEFSMNKL2 P SASY
o SEFSMNJX® P ELEMC
=] SEF5MNIOD c LAFP
% SEFSMNIGS c ENEL
= SEFSMNJKS ] BASF
= 9EFSMNI35 [ BAYG
o) SEFSMNIW ¢ REP.MC
a3 SEFSMNI9Y c T
< SEFSMNKNGE P SIEG
m SEFSMNJRT P GROI
] YEFG4XTO? P SPX
m SEFSMNKQ? i TEFMO
o SEFSMNJAB c TOTFBSK
@ SEFSMNJEO P AHLN
=< 9EFEMNJ26 c SASY
8 SEFSMNKOS P soeN
~ 9EFSMNIB? c DBKG
=} SEFSMNIR2 c MUVG
£ SEFSMNKS? P Tir
Z SEFSMNJOB P CAGR
4 SEFSMNK8? P ING
@ SEF5MNITE ¢ GARR
B SEFSMNKH1 P REP.MC
I 9EFG4XTIE ¢ SPX
0 SEFSMNKG3 P RDSAAS
@ SEFSMNKMO e SGOB
8 QEF5MNK0B P EONG
: SEFEMNK40 3 1BEMC
OEF5MNJE? c Pt
SEFEMNKC2 P Muve
SEFSMNJWO p EAUG
SEFSMNISO c NOKIA
GEFSMNKIB P FOR
QEF5VLINS G CAL
SEFSBMEKS |4 NTAP
9EF5VLI60 c cAL
SEFEMNIKT c FTE
9EFGBOSVS [ 18!
SEFEGOSYS c Lst
9EF5VL186 ¢ Lee
SEFSVLIAL ¢ e
SEFSMNIDS G DTEG
IEFSMNKAS [ LVMH
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5285

31346
30880

5285
1130311255
16875
22607
20703
277347.0019
25788
150084,6934

77
1412413604
73948
47512
31348
13850
16834
5730
277347.0019
20977
61420
18378
29703
2528
128984
10552
22394
24332
3NN
5730
33193
144362
37745
625000
420000
625000
4426950771
600000
§00000
250000
250000
80561
7859

underllerQuantlty etrikePrice
.45

72
72,65
16.97
7245
7.258
55,29
278
20.23
2575
62,38
4,0625
21607
1307
45.88
643
7265
B8i.16
83.62
88.27
2575
21.29
275
40.61
20.23
2353.51
2414
46.89
68.52
21.24
364
88.27
4.7
13.91
2233
bl

20

3%
2246
198
108

. 1482

61.6
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r:(2 tradeReNd pulCaliND underlier  underllerQuantity alrikePrice
| SEFSMNJ42 < 25788 623
A GEFSMNINT c ING 61420 2275
A SEFSMAIF8 ¢ ELEMC 30980 1697
| QER6GACU4 c ARP 7432 5418
S SERSMNKIS P RWEG 14403 5151
z SEFSMNJU4 P DCXG 25833 33.07
— SEFSMNIVI 4 RDSAAS 128984 2414
Pl BEFEFNO7 c NRG 200000 197
m 9EFSMNJB3 4 T 67454.43023  2.56
8 SEFSMNJG3 p ALUPA 38284 9.02
m SEFSMNIaZ 4 CROI 150084,8934 4.0625
@ SEFSMNJ1E [ SAPG 8880 | 3406
o SEFSMNITS ¢ OREP 9658 6055
o SEFSMNKES P STOXXS0E 16060 31133
o SEFSMNIOO ¢ SANMGC 193595 834
=< 9EFEGACE? P AIRP 7432 6418
@ SEF5MNJQS 3 CAGR 344 2129
Q SEFSMNUYE P ENEL 1130311215 7.8
o SEFSMNIHA c ENI 79043 2129
= $DB1625988016.0.0.0 C MDT.N 1800000 £5.6602
Z SDB1625089083.0.0.0 C MDT.N 1500000 7563
E SDB1505589308.000 F SPX 16738 140265
[ SDB1505569312.0.00 € SPX 3180 1606
g SDB1505589325.0.00 P 8PX 3180 1506
I SDB1624655254.0.4.0 C VRXN - 500000 322803
7] SDB1624855266.0.1.0 C VRXN 500000 402603
2

Q

o
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- Trade Reference Id Acct Number Marke! Exposure Trade Dale  Nollonal Vialug Notional Currency Malwity Dale  Buy'Sel
; NUUQ4123N008C0.0.00 006441678 288146335 15-MAY-2007 2711013269 UsD 15-MAR-2013 B
g NUUQSO78500800.0.0.0 008441679  126527821.3 15-MAY-2007 1253405357 WsD 08-JUN-2042 B
3 SDB2012998056.0.0.0 006441878  316755,8697 12-JUL-2000 42500000 usD 16JUL-2042 B
=z $DB20129868092.0.0.0 006441673 8BB37.01365 12-JUL-2008 12500000 Usp 15-JAN-2045 B
m SDB20129880420.00  0OB441679  226925.8045 12JUL.2006 42500000 usb 10-AUG-2042 B
z SDB2012988168.0.0.0 006441679 1370024332 12JUL-2006 12500000 uso 15-JAN-2046 B
= SDB2012886155.0.0 006441679 775385,3254 21-APR-2006 44500000 uso © {5.JAN-2045 B
I';'H a 0.00 35335275.37 22-MAR-2007 470000000  USD 28-MAR-2047 B
») NUUQ408IPO0B00OD000 005441678  2637.6 23-8EP.2004 8977461 uso 07-DEC-2040 B
c NUUQSO14MO080000000 008441678  39727.2 12-JAN-2006 24744712 USD 08-0CT-2043 B
(I'/)I'l NUUQGS030K00800.0.0.0 00644157  B7442087.8 15-MAY.2007 406500000 USD 05-NOV-2040 B
k| SDB2012868145.0.0 006441678 714483921 21-APR+2006 44500000 usb 15-AUG-2042 8
m NUUQS030LO0B00G0000 006441878 41477.6 02-MAR-2005 250000 Usb 05-NOV-2040 B
o 508532002397.0 006315922 -488325.9241  23-QCT-2000 §4960002.86 USD 20-DEC-2011 $
3 NUUQSTE8 00420000000 Q441678 150617.7869 17-JUN-2005 285623099.4 USD 03-JUL2040 B
o) NUUQSD7CDOCB000000D 008441678 243415 20-JUL-2005  244765.86 uso Q8-JUN-2042 B
e} NUUQS055C0080000000 006441673  30886120.5 13-MAY-2005 223881960.3 USD 06-JUN-2044 B
[ SDB2012886118.0.0 008441679  773030.2423 21-APR-2006 44500000 uso 10-SEP-2045 B
g BUUQSOB0J00S0C00000 006441679 38374110 28-JUN-2005 213750000  USD 08-AUG-2040 B
% SDB2012988058.0.00  00B441670  97334.40407 12-JUL-2006 , 12500000 uso 15-AUG-2042 B
Z BUUQS0G0KO080000000 (08441679 8376400 28.JUN-2005 50000000 USD 08-AUG-2040 B
-U) SDB2012987938.0.00 008441679  140024.7078 12.JUL-2008 12500000 usD 10-SEP-2045 B
> BUUQIS120L00800.000 008441679 73771128.8 11-MAY-2007 8588028903 USD 05:0EC-2042 B
Q 5DB2012886123.0.0 006441679 716726.2709 21-APR.2006 44500000 usp 11-SEP-2042 B
g) NUUGS0ELGOI90000A0D 006441678 23-JUN-2005 10000000 vsh 10-NOV-2039 B
SDB532354298.0 Q6441679  -284420.7592  18-JAN-2007 75000000 usD 20-JUN-2010 B
% SDBII2354359.0 008441679  -93040.77652  19-JAN-2007 25000000 usp ' 20-JUN-2010 B
8 SDB2012987947.0.0.0 107918.7148 12.JUL-2006 12500000 uso 11-SEP-2042 B
R BUUQS51191400800.00.0 006441679 SB038ST4 11-MAY-2007 322250000  USD 08-0CT-2045 B
NUUQS04GEQ0800,0.0.0 006441679 357618 ° 16-MAY.2007 22110099 uso 07-JAN-2041 B
NUUQS04GDI0BOD00I00 008441878  110646873.1 21-APR-2005 7187557054 USD . 06-JAN-2041 B
$DB2012986060.00.0 006441678  13725.23713 12-JUL-2006 12500000 usp 15-AUG-2029 B
SDB2012968046.00.0 008441678 1834988489 12-JUL-2006 15000000, uso 10-JUN-2048 B
$082012886201.0.0 006441679  39350.64566 21-APR-2005 44500000 usp 16-AUG-2029 B
NUUQE013A0DB0000000 006441679  54744090.7 12-JAN-2006 3384735487 USD 06-0CT-2063 B
S0B2012067962.0.00 006441673 207347.8441 12-JUL2008 15000000 uso 10-MAY-204 B
SDB2012967859.0.00 006441678 3138794708 12.JUL-2006 42500000 uso 10-MAY-2043 B
SDE2012988045.00.0 0064416579  230467.8801 12-JUL-2006 42500000 usp 10-JUN-2048 B
§DB2012988047.0.0.0 Q06441670  345534,1743 12-JUL-2006 46500000 usb 10-MAY-2043 B
§0B504678635.000 006441679 11184700 08-DEC-2006 100000000  USD 03-0CT-2039 8
NUUQ4102N008000C000 008441879  6302159.5 20.0CT.2004 2112359039 USD 08-DEC-2040 B
NUUQ41062Q0080000000 005441679  2301.8 20-0CT-2004 7044375 usb 08-DEC-2040 B
$0B2012967809.0,00 006441679 130158189 12-JUL-2008 12500000 usb 10-DEC-2042 B
$DB2012967858,0.0.0 006441679 90210.89809 12~JUL-2006 12500000 ush 10-NOV-2042 B

92090 SO

Confidential Proprietary Business Information
Produced Pursuant to Senate Confidentiality Rules



$DB2012686161.0.0 006441879  488307.4504  2§.APR-2006 44500000 Uso 15-MAR-2042
SDB2012836141.0.0 008441879  554211.518 21-APR<2006 44500000 usp 10JUL-2038

@]
]
=z
I
o
m
Z
pa
]
~ Trade Reference Id Acct Number Macket Exposure Trade Date  Nofional Value Notlonal Currency Maturity Date  BuyiSell
;J‘ SDH2012988048.000  0DB441679 166277.624 12JUL-2006 11000000 usb 10-MAY-2043 B
g SDB2012988052.0,00  DOG441679  261944.8009 12JUL-2006, 15000000 usb 10JUL-2045 B
ot SDB2012886109.0.0 006441679 14245.89234 21-APR-2006 44500000 usb 10-DEC-2042 B
= 5DB2012888111,0.0 Q05441679 537220.5373 21-APR-2006 44500000 usp 10-NOV-2042 B
m NUUQS035B0080000000 006441670 185182065 11-MAR-2005 1068705836 USD 15-NOV-2040 B
Z $DB2012888113.0.0 008441679  711945.9238 21-APR-2006 44500000 usD 10-JUL-2045 B
= SDB2012967840000  00B441679  13935:38220 12~JUL-2008 12500000 usp 13-FEB-2048 B
% $SDB504493409.0.0.0 006441670 156709007.9 08:-NOV-2006 1399850000 USD 03-0CT-2039 B
o SDB531806737.0 008441679 -28308.36775  17-AUG-2006 1030500054 USD 20-JUN-2002 B
C SDB2012088050,0.0.0 009441679 4305953508 12-JUL-2008 42300000 usD 10-JUL-2045 B
(rnn 008441679 11184700 08-DEC-2006 100000000 USD 03-0CT-2038 B
- SDB2012987916.0.00  00B441679  107228.8342 12-JUL-2006 12500000 usp 10-4UL-2045 B
m BUUQS11160080000000 003441879  41577440.6 24-NOV-2005 478401136 USD 03-JAN-2043 B
o $SDB2012988053.0.0.0 006441678 139887.3151 12-JUL-2006 12500000 usp 10.NOV-2045 B
3 BUUQS11190080000000 (05441878 214317 23-NOV-2005 249402.93 usD 03-JAN-2043 B
® SDB533080300.1.4 006815922 -B8255.00453  18-JUL-2007 20000000 usp 20-SEP-2012 §
o 5DB2012886158.0.0 006441673 3973222498 21-APR-2006 44500000 vso 13-FEB-2046 B
[ $D82012886163,0.0 008441679 3437700053 21-APR-2006 44500000 usp 15-AUG-2038 B
=] NUUQA125H00B0000000 006441679 26517730 22-DEC-2004 149750000 USD . 06-FEB-2040 B
)§> 5DB2012886137.0.0 006441679  731110.3725 21-APR2006 44500000 usp 10-NOV-2045 B
= SDB2012987971.0.00  D0G441679 9884261520 12-4UL-2006 13000000 usD 15-AUG-2038 &
- SDB504492863.0.0.0 006441670 136709007.9 08-NOV-2006 1398850000 USD 03-0CT-2038 B
‘)/; NUUQS0SILD0S0000000 006441679  14886140.8 27-SEP-2005 195448300.8 USD 06-MAY-2042 B
@) NUUQSE09IVO0B0000000 006441679 186543 27-5EP-2005 24452268  USD 0B-MAY-2042 B
I 5DB2012886147.0.0 005441678 737685.1541 21-APR-2006 44500000 usd 15-DEC-2044 B
» 50B2012987973.0.00  QUG441679 1297744773 12-JUL-2006 12500000 usp 15-AUG-2038 B
@ SDB2012886133.0.0 006441679 720304,4014 21-APR-2006 44500000 usp 15-AUG-2038 8
8 $DB2012988039,0.0.0 008441678 137131.5428 12-JUL-2006 12500000 usb 15-DEC-2040 8
. SDB2012988071.0.00 006441675 136735.208 12-JUL-2006 13000000 usb 14-NOV-2042 B
§DB803565516.00.0 008441679 219752250 18-JUL-2006 1167650000 USD 04NOV-2041 8
5DB2012896211.0.0 Q06441678 4745B8.8378 21-APR-2006 44500000 usp 14-NOV-2042 B
8§DB20129879240.00 006441679  §36557.7134 12~JUL-2006 12500000 usp 10-0CT-2045 8
$DB2012988043.0.0.0 006441679  181960.6304 - 12-JUL-2006 15000000 usb {0-AUG-2042 B
50R2012886135.0.0 006441679  731980.2607  21-APR-2005 44500000 usp 15-DEC-2040 B
5DB503665139.0.00 0064941678 219770750 18-JUL-2006 1167950000 USD 0=NOV-2041 B
5DB2012886216.0.0 006441679  30450.48428 21-APR-2006 44500000 usb 15-AUG-2041 B
SDB2012988074.0.0.0 008441679 13463.43018 12-JUL-2005 12500000 usop 15-AUG-2041 B
$DB2012886054.0.0.0 006441879  140547.1981 12-JUL-2008 12600000 usb 10-NOV-2045 8
SDB2012886117.0.0 008441679 719541.5604 21-APR-2006 44500000 Usp 10.0CT-2045 B
SDB2012886165.0.0 006441679 853303557 21-APR-2006 44500000 usp 1G-FEB-2039 8
5DB20129879520.00 Q05441878  131070.0807 12-JUL-2006 12600000 usp 16-JUL-2044 B
5DB2012886139.0.0 006441679  766623.9246 21-APR-2006 44500000 usp 10-NOV-2045 B
B
B
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Trade Reference ld Acct Number Market Expesure Trade Date  Notlonal Velue Notlonal Currency Maturlty Date  Buy\Sell
NUUQA40SINDOSDOOODDD 008441678 90333 23-5EP.2004 86592 usD 12-NOV-2042
NUUQB0SOVOD30000ADD 008815922  298638.0058 12-SEP-2006 3275855326 USD 28-SEP-2046
S5DB2012988077.0.0.0 006441679  67843.26852 12-JUL-2006 12500000 usb 1&-MAR-2042
NUUQSTODLO0BO00A000 006441678 237635 07-0CT-2005 250000 UsD 03-0CT-2045
50B2012886126.00 006441679 726280.6921 21-APR-2008 44500000 usD 15-JUL-2044

$DB2012888040.0.0.0  0QE44E679  237676.4961 12JUL-2006 12500000 usD 15-FEB-2038

Q
[}
F4
T
w]
m
z
o
>
-
b= 8
@ B
3 s
2 5
Z 8
= NUUQS022400700.0.0.0 006441672 15-FEB-2005 600000000  USD 12-FEB.2035 B
% SDB532002188.0 006441678 6973291293  23-OCT-2006 65700003.57 USD 20-DEC-2011 B
o SDB2012986084.0.0.0 006441678 1250208468  12JUL-2008 15500000  USD 15-0CT-2044 B
(= §0\2012866153.0.0 006441679 7385022513 21.APRZ006 44500000  USD 16-DEC-2044 B
m 5$DD2012988086.0.0.0 008441670 1340761768  12-JUL-2008 12500000 usb 15.DEC-2044 B
‘_/’4 $DB2012886220.0.0 006441679 366694,939 21-APR-2006 44500000  USD 15.0CT-2044 B
m NUUQ409HS0080030000 008441679  0985893.5 23.SEP-2004 927139829 USD 07.DEC-2012 B
= 5DB2012866131.0.0 Q08441679 5502060720  21-APR-2006 44500000  USD 15.MAY-2043 B
3 NUUQS12BMO080000000 006441678 212108 19-DEC-2005 250000 usb 05-DEC-2042 B
NUUQS10L300800.0.00 006441678 948703335 15MAY-2007 1153336443 USD 05-DEC-2040 B
8 SDB2012987954.0.0.0 006441679 8895301813  12-JUL-2006 12500000  USD 15-MAY-2042 B
= NUUQ40IHRO05C000000 006441678 293402326 23-SEP-2004 2991551838 VSD 12:NOV-2042 B
9 SDB2012886149.0.0 Q06441679 5596353704  21-APR-2008 44500000  USD 12-JUN-2043 B
g SDB2012886127.0.0 006441670 7774935006  21-APR-2006 44500000 . USD 15-JAN-2045 B
§ NUUQ412300080000000 006441679 227637 16-DEC-2004 21747724 USD 04-JAN-2041 B
y SDB2012980167.00.0 008441679 9338611205  12~JUL-2006 12500000  USD 12-JUN-2043 B
‘£ BUUQS111500800.0.00 008441679 303301087 11-MAY.2007 3454208485 USD 05-JAN-2043 B
D SDB2012988057.0.0.0 006441678 2111754244  12-JUL-2008 15000000  USD 15-JUL2042 B
I MUUQS10DPO0B0D.0.00 008441878  61523701.8 15-MAY.2007 647250000  USD 03-OCT-2045 B
@ SDB201298B055.0.0.0 006441678 9310262089  12-JUL-2008 12500000 usD 10-JUL-2039 B
@ §DB2012088062,0.0.0 006441678 1845841504  12-JUL.2008 15000000 usD 15-FEB-2040 B
Q SDA2D12987943.0.0.0 006441679 118215147  12JUL-2006 12500000  USD 11-DEC-2040 8
Q SDB20120BB0S1.00.0  O0G441678 2270850074  12JUL-2008 42500000  USD 1$-FEB-20X0 B
NUUGSIODND0B20.00.0 006441678 617613365 15-MAY.2007 649750000  USD 43.0CT-2045 8
SDB20129B8052.0.0.0 Q06441679  136609.6578  -12-JUL-2006 12500000 uso 15-DEC-2044 8
8

SDB2012686121.0.0 006445678 7360302059  21-APR-2008 4450DDOD use 11-DEC-2040
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Trade Reference Id Reference Obligation

NUUQ4123N00800.0.00 DUNMILL ABS CDOLTD

NUUQS07BS00800.0.00 JUPITER HIGH GRADE GDO LTO

SDB2012988056.0.00  JP MORGAN CHASE COMMERCIAL MORTGAGE SECS CORP
SDB20125880920.00  WACHOVIA BANIK COMMERCIAL MORTGAGE TRUST
SDR2012988042.0.0.0 GREENWICH CAPITAL COMMERCIAL FUNDING CORP,
SDB2017988188,0.00  DEUTSGHE MORTGAGE AND ASSET RECEIVING CORP-ASE
SDB2012686155.0.0 WACHOVIA BANK COMMERCIAL MORTGAGE TRUST
S§0B981652352.0.0.0

NUUQ4091P0080000000  RESERVOIR FUNDING LTD.

NUUQB014MODBI000000 SOUTH COAST FUNDING VHILTD

NUUQS030K00800.0.0.0 HUNTINGTON CDO, LTD.

SDB2012885145.0.0 JP MORGAN CHASE COMMERCIAL MORTGAGE SECS COR
NUUQS030L0080000000  HUNTINGTON €DO, LTD. .
5§DB532092597.0 MUNICH RE FINANCE B.V,

NUUQS05800420000000 GOQLIDGE FUNDING, LTD.

NUUGS7CDO0B0000000 JUPITER HIGH GRADE GDO LTD

NUUQS055C0080000000 SATURN VENTURES |, LTD,

$DB2012886119.0.0 BANG OF AMERICA STRUCTURAL SECURITY TRUST
BUUQS5060J0080000000 (SCHUS CDOILTD

SDB2012988058.0.00  JP MORGAN CHASE COMMERCIAL MORTGAGE SECS CORP
BUUQS060K0080000000 ISCHUS COOILTD

$DB2012987938.0.0.0 BANC OF AMERICA STRUGTURAL SECURITY TRUST
BUUQS120L00800,0.0,0 KLEROS PREFERRED FUNDING II, LLC .
SDB2012886123.0.0 BEAR STEARNS COMMERCIAL MORTGAGE SECURITIES INC
NUUQSDBLGO390000A00 BANG OF AMERICA STRUCTURAL SEGURITY TRUST
SDB532354298,0 REPUBLIC OF ITALY

SDB5323%4259.0 REPUBLIC OF [TALY

5DB2012087947.0.0.0 BEAR STEARNS COMMERCIAL MORTGAGE SECURITIES INC
8UUQs{11400800,00.0 SHERWOOD FUNDING CDO, LTD.

NUUQE04GEQ08I0.0.00 SOUTH COAST FUNDING

NUUQS04ED00B0000000 SOUTH COAST FUNDING

$DB2012986080.0.00  LB-UBS COMMERGIAL MORTGAGE TRUST
§D82012086046.0.00  GE CAPITAL COMMERCIAL MORTGAGE CORPORATION
§DB20128856201,0.0 LB-UBS COMMERCIAL MORTGAGE TRUST
NUUQE013A0080000000 SOUTH COAST FUNDING VINLTD

'09 ® SHOVYS ‘NVINAI09 A9 AILSINODTY INIJWLVIHL TVIINIAIANOD

Counterparty Ref. Number

T72240-772244

TIR4QTT244

TIR40- 772244

TI2240-T72244

659038
659037

T72240-T72244

5DB2012987962,0.00  COMM 2005-C6 COMMERCIAL MORTGAGE PASS-THROUGH CERTIFICATES
SDB2012687659.0.0.0  COMM 2005-C6 COMMERCIAL MORTGAGE PASS-THROUGH CERTIFICATES

SDB2012088045.0.0.0  GE CAFITAL COMMERCIAL MORTGAGE CORPORATION
$DB2012888047.0.00  GE CAPITAL COMMERGCIAL MORTGAGE CORPORATION
SDB504678¢35.0.00 .
NUUQ4102N0080000000 MERCURY CRO 2004-1, LTD.

NUUQ4102Q0080000000 MERCURY CDO 2004-1, LTD.

SDB2012587809.0.00  BANC OF AMERICA STRUCTURAL SECURITY YRUST
SDB2012987858.0.00  BANG OF AMERICA STRUCTURAL SECURITY TRUST

62090 SO
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Trade Referance Id
5DB2012986048.0.0.0
$DB2012088052.0.0.0
$082012866109.0.0
5DB2012886111.0.0

$DB2012885113.0.0
$DB2012987940.0,0.0
S0B504493409.0.0.0
SDB531905737.0
SDB2012988050.0,0.0
SDB504678506.0.0.0
5DB2012987916.0.0.0

5DB2012968053.0.0.0

SDB533080300.1.4
SDB2012855159.0.0
50B2012886163.0.0

SDB2012889137.0.0
SDB2012867871.0.0.0
S[IBS044924863,0,0.0

SDB2012888147.0.0
$DB2012987973.0.00
SDB2012886133.0.0
5DB2012988039.0.0.0
5DB2012968071.0.0.0
SDB603SBS516.0.0.0
$082012866211,0.0
$§DB2012987934.0.0.0
SDB2012988043.0.0.0
SDB2012888135.0.0
5DB503565139.0.0.0
$DB2012688216.0,0
$DR2012585074.0.0.0
SDB2012968054.0.0.0
§DB2012866117.0.0
SDb2012885165.0.0
5DB2012087952.0,0.8
SDB2012886139.0.0
5DB2012866151.0.0
SDB2012686141.0.0
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NUUQS503580080000000

BUUQS511160080000000

BUUQS11190080000000

NUUQ4123H0080000000

NUUQS08IU0080300000
NUUQS09IV0080000000

Refarenca Obligalion

GE CAPITAL COMMERCIAL MORTGAGE CORPORATION

GE CAPITAL COMMERCIAL MORTGAGE CORPORATION
BANC OF AMERICA STRUCTURAL SECURITY TRUST

BANC OF AMERICA STRUCTURAL SECURITY TRUST
QRCHID STRUCGTURED FINANCE €DO, LTD.

BANC OF AMERICA STRUCTURAL SECURITY TRUST

BEAR STEARNS COMMERCIAL MORTGAGE SECURITIES INC

VALEO .
GE CAPITAL COMMERCIAL MORTGAGE CORPORATION

BANG OF AMERICA STRUCTURAL SECURITY TRUST
BRODERICKCDO 1 LTD

GE CAPITAL COMMERCIAL MORTGAGE GORPORATION
BRODERICK { CDOLTD.

KRAFT FOODS INC.

BEAR STEARNS COMMERCIAL MORTGAGE SEGURITIES INC
FIRST BOSTON MORTGAGE SECURITIES GORP

RIVER NORTH CDO LTD.

GE CAPITAL COMMERCIAL MORTGAGE CORPORATION
FIRST BOSTON MORTGAGE SECURITIES CORF

LEXINGTON CAPITAL FUNDING, LTD,

LEXINGTON CAPITAL FUNDING, LTD.

JP MORGAN CHASE COMMERCIAL MORTGAGE SECS CORP
CS FIRST BOSTON MORTGAGE SECURITIES CORP

CS FIRST BOSTON MORTGAGE TRUST

CS FIRST BOSTON MORTGAGE TRUST

MORGAN STANLEY CAPITAL

MORGAN STANLEY CAPITAL

BANC OF AMERICA COMMERGIAL MORTGAGE ING
GREENWICH CAPITAL COMMERCIAL FUNDING CORP,
€S FIRST BOSTON MORTGAGE TRUST

WACHOVIA BANK COMMERCIAL MORTGAGE TRUST
WACHOVIA BANK GOMMERCIAL MORTGAGE TRUST
GMAC MORTGAGE CORPORATION

BANG OF AMERICA STRUCTURAL SECURITY TRUST

€S FIRST BOSTON MORTGAGE TRUST
CITIGROUP/DEUTSCHE BANK COMMERCIAL MORTGAGES
GMAC MORTGAGE CORPORATION

+ WACHOVIA BANK COMMERCIAL MORTGAGE TRUST

COLUMBIA GENTER TRUST

Counterparty Ref. Number
T72240-TT2244
T72240-T72244

TI240-772244

TI2240-772244
T72245-T72244

T72240-772244

T72240-T72244
TTR40-T72244

$296308/5296309/5286909/5296809/5296309/5296308/5296308/5295308/
772240 - 772244

T72240-772244
§295188/5295168/5285166/52951 68/5295168/5265168/5295166/5295168/
T72240-772244

T72240-772244
TT2240-TT 2244

112240772204
TI2240. 712044
112200772264



Trade Refarence |3
NUUQ403I NGQB000C0
NUUQS0BOVO030000A00
SDE2012968077.0.0.0
NUUQS100L0080000000
£DB2012886125.0.0
$0B2012588040.0.0.0
NUUQS022A00700.0.0.0
$D8532092188.0
SDB2012088084.00.0
SDB2012886153.00
$DB2012988088.0.0.0
SDB2012886220.0.0
NUUQ408HSO080000000
SDB2012866131.0.0

NUUQS10L.300800.0.0.0
$DB2012987054.0.0.0

SDB2012866149.0.0
SDB2012886127.0.0
NUUQ412300080000000
S0B2012988167.0.00
BUUQS5111500800.0.0.0
5DB2012088057,0.0.0
NUUQ5$0DR00800.0.0.0
SDB2012988055.0.0.0
SDB20129680562.0.00
50B2012987943.0.0.0
§DB2012888061.0.0.0
NUUQS10DNG0800.6.0.0
S0B2012988059.0.00
5DB2012986121,0.0

00 %% SHOVS 'NYWAT0D Ad A31SINO3Y INIWLYIHL TYIINIAIANOD
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Reference Qbligation

GLAGIER FUNDING CDQ |, LTD.

ABACUS 2006-NS1, LTD.

'WACHOVIA BANK GOMMERCIAL MORTGAGE TRUST
ORIENT POINT CDO, LTD.

CITIGROUP/DEUTSCHE BANK GOMMERCIAL MORTGAGES
CS FIRST BOSTON MORTGAGE TRUST

ORKNEY HOLDINGS, LLC

DEUTSCHE BANK FINANCE N.V.

WACHOVIA BANK COMMERCIAL MORTGAGE TRUST
WACHOVIA BANK COMMERCIAL MORTGAGE TRUST
WAGCHOWVIA BANK COMMERCIAL MORTGAGE TRUST
WACHOVIA BANK COMMERCIAL MORTGAGE TRUST
RESERVOIR FUNDING LTD.

CITIGROUP COMMERCIAL MORTGAGE TRUST 2004-C2

NUUQ512BMO080000000 KLEROS PREFERRED FUNDING i, LLC

ALTIUS 1l FUNDING LTD
CITIGROUP COMMERCIAL MORTGAGE TRUST 2004-C2

NUUQ4OSHRO0BO00D0CO GLAGIER FUNDING CDO il, LTD.

MERRILL LYNCH MORTGAGE TRUST
GITIGROUP/DEUTSCGHE BANK COMMERGIAL MORTGAGES
DUNHILL ABS CDO LTD

MERRILL LYNCH MORTGAGE TRUST

BRODERICK 1 CDO LTD. .

JP MORGAN CHASE COMMERCIAL MORTGAGE SECS CORP
ORIENT POINT €DO, LTD.

{GS) GS MORTGAGE SECURITIES CORPORATION i

LB-UBS COMMERGIAL MORTGAGE TRUST

BEAR STEARNS COMMERCIAL MORTGAGE SECURITIES INC
LB-UBS COMMERCIAL MORTGAGE TRUST

ORIENT POINT GDO, LTD.

JP MORGAN CHASE COMMERCIAL MORTGAGE SECS CORP
BEAR STEARNS COMMERCIAL MORTGAGE SECURITIES INC

Counterparty Ref, Number

T72240-772244

856085
T72240-772244
T72240-T72244

T72240-T72244
727404

T12240-772244
T72240-772244

T72240-T72244
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Trade Referance Id
NUUQ4123M00800.0.0.0
NUUQSOTESI0800.0.0.0
$DB2012988056,0.00
5DB2012088082.0.0.0
$DE2012088042.0,0.0
SDB2012589168.0.00
SPB2012538155.0.0
5DB581652352.0.0.0
NEUQ409|F0AB0A00000
NUUQE014MO58C000000
NUUQS030K00800.0,0.0
SDB2012886145.0.0
NUUQS935L00E0000000
SDES532092397.0
NUUQS06800420000000
NUUQSOTCDQ080000000
NUUQS055C008C000000
SDEB2012696119.00
BUUQS0E)J08Q000000
SDB2012098068.0.0.0
BUUQS06010080000000
SDB2012937935.0.0.0
BUUQS120L00800.0.0.0
SDB2012686123.0.0
NUUQSOGLG0390000A00
$D8532354298.0
$DB532354355.0
SDE2012087647.00.0
BUUQS]11400800,0.0.0
NUUQSQ4GENOBO0.L.0.0
NUUCS04G 00080000000
5pB20120860562.0.0.0
$DB2012088046,0.0.0
SDB2012885201.0.0
NUUQB013AC080000000
SDB2012987862.0,0.0
SDB2012807950.0.0.0
5DB2012588045.0.0.0
5DB2012558047.0.0.0
5DB504878535.0.0.0
NUUQ4102N0080000000
NUUQ4102Q0080000000
SDB2012987809.0.0.0
SDB2042387858.00.0

GS Number Fixed Rate

801480

BQBZNI
8PZDX3
BRYBSY
BOU3R3
855484

B85HAUS

BNV2MO

P3N
85HAGD
aran
2ECMOS
BPSIQR
BQBZNY
BPTK7E
85HIT4
BQBPJ3
8SIERD
BOBPRJ3
BS16C8
BRHKES
8SHav8
BNSSS1
211874
217674
BRPDOS
BROUS?
8FRL4E
8PRLBO
H06RJ4
BPBWRS
8QBRJé

8PSCP4
8R5997
8P1VRI
8PZDWS
8TWeKe

BONMEB
804558

:o;mmmmcﬂ

B
B
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Trade Refarence td
$DB2012988046.0.0.0
S0B2012988052.00.0
SDB2012888109.0.0
SDB2012866111.0.0
NUUGS035B0080000000
SDB2012885113.0.0
S5DB2012967940,0.0.0
SDB504493409.0.0.0
SDB531806737.0
SDB2012988050.0.0.0
5DB504878806.0.0.0
S0B2012987816,0.0.0
BUUQS11160080000¢00
&0B20120088053.0.0.0
BULQ511190080000000
SDE533080300.1.4
SDBR012886159,00
5DB20126686163,0.0
NUUQ4125H0080000000
SDB2012385137.0.0
5DB2012987971.0.0.0
SD8604482863.0.00
NUUQS091UG080000000
NUUQSSIVEI80000000
SDB2012886147.0.0
SDB2012687073.0.0.0
S0B2012836133.0.0
SDB20129659039.0.0.0
S5DB2012585071.0.0.0
SDR503566516.0.00
$DB2012885211.0.0

- §DE2012587934.0.0.0

SDB2012388043.0.0.0
SDB2012886135.0.0
50B503565139.0.00
SDB2012686216.0.0
SDB2012088074.0.0.0
$DB2012688054.0.0.0
8D82012086117.0.0
SDB20126086165.0.0
SOB2012387652.0.0.0
SDB2012886138.0.0
$S0B2012886151.0.0
sDB2012¢66141.0.0

@GS Number Flxed Rate
BPSOLD 8
aszfi4 10
aPeM13 42
8PTIPT 12
BPHUP% 12
8SHESE 12
jo3les 8
arwaLy
2RDGWZ 38
£QTsSTS 8
BTWeLY 0
BREP12 8
BRCNC7 10
BROTWE 8
BRCHF? 10
2RFBP3 42
BO3LEB :}
BRXN7Z 8
11

BSOSKS 12
GRXN72 8
aTW9K9 0
8R3gZ3 10
BR3LZ3
B8SHb81
SR1UIT
8SHABS
IRGWF1
BROLP7
BSXUFS
BROLP7
8RSJME
ouawe
BRTYSS
B5XUES
8P3TB5
BP3TBS
BRPOOT
SRLMOB
B565E7
BROBU2
AaSHAD? 12
gPTIQS 12
GPXMFT 12

Nommowm;m;a

@ =+ m M, -
5 ® O -



Trade Reference Id GS Number Flxed Rulav
NUUQJ0SINGGB000000D BNV2P3 11
NUUQE030V0030000A00 13

$DB201208§077.00.0  8PSEW2 8
NUUQS10DL0080000000 BROSL2 0
SDB2012886125.0.0 8RMDGT 12
$DB2012983040.000  B8SS55E7 8
NUUQ5022400700.0.0.0 0
SOB5A2092180.0 620XYe 15
SDB2012988084.000  8ROJOS 8
SDB2012886153.0.0 8RLSG3 12
SDB2012908088.000 ERGYIZ 8
$0B2012886220.0.0 8RONO4 B
NUUQ409HS0080000000 BNV2L2Z 11
5DB2012686131.0.0 8Q1SG8 12
NUUQ5128M0080000000 10
NUUQS10L300800.0.00 8R2SGS 0
SDBZ012987954000 6RS781 8
NUUQ4QSHRO0BE000000 8NV2P3 17
$DB2012886149,00 8QsoA2 12
$082012686127.0.0 esHABE 12
NUUQ412300080000000 1
SDB2012968167.000 8Q3lX8 8
BUUQS111500800.000 &RCHF? 0
SDB2012988057,0.00 805081 10
NUUQS10DPO0800.0.00 8QXYPI 0
§DB20120880550.00 8PXCLS &
SDB2012988062.000 gP8MB2 10
SDB2012967943.000 BRG765 8
§DB2012988061.0.00  8PEWMS B
NUUQSODNO0800.0.0.0 8ROSLZ O
§DB2012988050000 SRGWH? 8
sDB2012986121.0.0 8SHaUT 1
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COMBINE . txt

25
1 1437
? [PHONE DIALING; PHONL RINGS]
3 JOHN: ATG
4 ANDRE& #DRSTER: Hey John. someonz in
5 there.
6 JOHN: Someone’s in there?
7 ANDREW FORSTER: Yeah, they‘.r'e doing,
& uh, compliance or something, and they've got
9 AIG's compliance people in for the next couple of
10 days.
11 JOHN: Kesep them the Ffuck out.
12 ANDREW FORSTCR: veah
13 JOHQ: ATT righty. I'm ... we can just
14 do it hare
15 ANDREW FORSTER: Let's do it here.
16 JoHN: A1 righty. so, uh, let's
17 [UNTNTEL].
14 ANDREW FORSTER: well I guess the
19 the topics to cover, T guess, is the sart of
20 how much Jared's got on on repo, and how much
21 is relling off. How much we’'ve already got out
22 there, and what the sort of timeline of it looks
23 Tike
24 JoEN: 50 Jared has gotten off another
25 uh, around, uh, 800 today,
1 ANDREW FORSTER: already?

[Tl DO
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COMBINE . txt

JOHN: Yeah.

]

3 ANDREW FORSTER: Excellent.
4 . JoHN: OF which about half is aBS, which
5 15 pretty good. ABS markets ares pretty sane.
& ANDREW FORSTER: - That's wvery good. and
7 how Tong is he repo'ing 1t for?r
2 JOHNT A month,
9 AMDREW FORSTER: All right. veah, the
iﬁ oniy prochiem s, evervone ... because everyone's
11 trying to aveld, ¥ mean, on the ¢# so averyona's
iz trying to aveid a month because they'll ... no
13 gne wants o do it in August given it's sort of
i4 hank holiday weekend at the end of the year, end
15 of the month, and ... [OVERLAPPING]
16 ‘ JOHN: [OVERLAPPING] [UNTNTEL ]
17 ANDREW FORSTER: [OVERLAPPING! can he do
18 ... can he do longer or not?
19 JOHN: Uh, it's hard right now. No.
20 ANDREW FORSTER: Right.
21 JOHN: I doen't think he can do longar.
22 ANDREW FORSTER: Okay-
23 JOHN: Hopefully this Thiag has, vou
24 Know, hope?u?iy soweone says ... 1T this thing
25 has lasted a month, then there's 5199@r issues,
3
1 S gh-}-?
2 ANDREW FORSTER: Yep.
2 JOHN: T mean, T ¢an understand the
q at some point in time somecre in the US
=t government has to make a statement either calling
Page 387
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6 these fucking banks up who were invoived in these
7 originatiors and saying you'd better get some
8 Tiguidity back in the market because you're going
9 to be getting sued anyway for, uh, for predatory
16 Tending
11 ANDREW FORSTER: Right. [I1aUGHS)
iz JOHN: And you'd better start pumping it
13 in ﬁow because vou're going te be owning this one
14 way or the other, and you'd prabably want to own
15 it on the keeps. You know, and the other thing
15 15, at some point someone should ... and then the
17 other thing is that, they}ve got to say that the
13 "0 in eariier vinvages whare Toans were real . ...
19 - ANDREW FORSTER: Rignt.
20 JOHN: ... they’ve got to also tell him,
21 veu'd better start making some liguidity, vou'd
22 better start making some refinancing for those
23 things .
24 ANDREW FORSTER: Yeah, no, well that's
25 [OVEéLAPPING]
4
1 JoHM: [OVERLAPPING] To [ease up?] the
2 market.
3 ANDREW FORSTER: Yeah,
4 JOHN: Because that will make a huge
A these things would snap right back.
6 ANDREW FORSTER: Yeah, yeah, everyvone
7 [unTnTeL] well actually that's one thing, right,
B because that's 211 coming up for the roll mass,
9 eh?

FPage 388
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COMBINE . TXt

JOHN: Sayv that again? .

ANDHEW FORSTER: That's, a lot of that's

coming up, the '05 stuff iz all coming un for

i0il, sort of, you know, in that September time.

JOHN: Yeah and ... [ovesm
ANDREW FORSTER: [OVERLAPPING] So it'd
be [UNINTEL] [OVERLAPPING]
JOHN: [OVERLAPPING] And somecne
fhey'd better say someans and that stuff
should be relative good borrowe;s and good, vou
know, decent LTV's, right?
ANDREW FCGRSTER: vYeah, should be by
now, veah, it should he, so, anyway

JOWN: So, uh, but

ANDREW FORSTER: Bul he's done, ne's

done another 300 today. He did what, 2.3 on

Friday.

'S
f ]
(93]
C_

I, one peint ... he

did 2.3 but some of that was rclis, right?

Oh, oOiay.

JOHN: S0, uh, it was ]like

ER: One-and a halt was new,

was it?

Nt This was Tike one, uh

T missing nere? why do I only have 8007 uh, 200

the 3Cth ... uh ... uh, so what
veah. I'11 have to double

ne had about, yeah, about ane and, uh

T think he had, uh, about 1.4 of new.

REQUESTED BY AMERICAN INTERNATIONAL GROUP, INC.

what am

AIG-SEC

1361802



(]
o

rJ
Lo=]

(o)

[y

m™J
~J

™

(=]

™
g

™~
(¥

Pt

Wi

(w2l

o3

o

fu
Lo}

pay

3N

(=
)

i
o

=
(524

=
=t

COMBINE Xt

ANDREW FORSTER Right.'

Erainy] Faya¥al AT s T B FaYa T oA o

AN, uEl ] Vi, LU Al Oy 2 Ay [ Ay
na, six, two and six, so eight veah, 1.4

ANDREW FORSTER: Okay

I0HN: Then 600 -for same day, which was
[ Fagy | g —-— ) _— | P I P B
QI WL, UL 1L 5 LUl gile U FE UL id e aldis
to roell that, uh, not as, uh, it's not as
diFficult as the, uh, as the, uh the
whatchamacalTlit market, The ABS market.

ANDREW FORSTER: Right

JOHN: Two hundred for settle the next
. e ) T . onom N [ L L T P, EE—|
ady, dnd anolner DUy Tof g rariowrng uay, aiid

fen]

now he's done another 800 for settle on August
1st.

ANDREW FORSTER: Right.

JOHN: So it's freed up a 1ittle bit
“over, uh, over the month end concerns, now that
he's cleared wonth end. rut st317 vary thin.

ANDREW FORSTER: Yeah, T mean, obviously

vhat but mean if he

can,

, if he can do it for a

no, he knows that.
AMDOREW FORSTER:
pay‘up and do Tt.
JOHN: He knows that.
50 we have a little bit over two biliion feft of

Fage 390
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18 collateral.
19 ANDREW FORSTER: Two biiidon in
20 collateral. and ' do we [OVERLAPPING
2L JOHN: [OVERLAPPING} Of which ahout &5
22 percent is ABS, ballpark. He's geing to firm up
23 ail the numbers
24 ANDREW FORSTER: Right. and he's trying
25 to do obviously that two billion and
7

1 JORN: He's trying To do as much as he

2 can, so whether he dees 1t today, towoirrow, he's

3 do%ng ... he's going to do all of 4t.

1 ANDREW FORSTER: okay.

5 JOMN: Umm,  the so that's where he

6 stands, and he's going te get me some roll

7 information. The good news is, he's got pretty

8 Tight rolls on ABS, until the end of august

9 AMDREW FORSTER: Right. okay
10 JOHN: So, you know, that we're in
11 good shape on.
12 ANDREW FORSTER: Do we know what the
13 corporate roll s t111 the end of August?
14 JOHM: Umm, I think it's pretty light,
15 too. But, uh, again, a 1ittle more access,
16 definitely more access to the market with
iz corpaorates than, uh, than ABS
18 AMDREW FORSTER: veah. 50 i3, uh
19
20 JOMN:D Cur cash Jast wnight was right
21 around Two billion

page 391
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ANDRFW FORSTER: aAnd that's toval

cashes? vou haven't sort ot excluded anything for

your huffer and a1l the rest of it7 It's 3

bitlion in cash.

JOYN: Tt's two billion in cash on hand
at FP. wWe aiso have the 130-day money, which we
can use, which is roughly 700 million. 30 you

<a
|

i1ldion.

o

should call it 2.7
ANDREW FORSTER: Uh, so cash FP was

what? sorry? Two two billiion?

JOKN: Right around two biilion.

ANDREW FOKRSTER: and who have we goi
that out with, then? Because that was another
thing. toe came over This morning and was

JOHN: Yeah, I talked to Jue yesterday.

== I ey . oL o Tm S )
bl TNat will De out QT Ttng, un, wili pc Qi1 ot

*

these whole it will be out of whole and repo.

ANDREW FORSTER:

Al
l_E“
o
=S
2
&
o
=
[
3
ot
o
fai]
t

on with?

JOHN: we had it on the primary guys
we had it on with were Goldman
ER: Right.
Morgan Stanley, and, uh, RES.
Okay. and it is on at
the moment with whole and collateral, is 1t?
That 15 right. Buil those whole
and callaterals are out of these tunky
counterparties, right?

AMDREW FORSTER: 0Oh veah.

[
[

— e (Y
Fage oz
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9

1 JOHN: So that's what ... so what we

2 told them is, we'vre moving it out of their

3 the, uh, we're taking the money, we're not going

4 te put it Tn any unguaranteed subs right now,

5 and, uh,-we will be.happy to replace 1t with, uvh,

& collateral in the where we can mark the

7 collateral, so we get real collateral with

3 pricing, and, uh, it's done out of the, ub, the

9 corporate entity, or the broker/dealer. so
10 [OVERLAPPING] [UNINTEL]

il ANDREW FORSTER: [OVERLAPPING] and are
12 they all going to ... they're ail going fo do
13 that, are they?
14 JOHNM: Say iLhat again?
15 ANDREW FORSTER: They're all going to do
16 that? Because I got ... T mean, because thay've
17 got massive withholds and stuff, so that must he
18 a real probiem for them, isn't ii7 Bucause
19 presumahiy we're not the only peopla that are
20 going back saying we don’ T want lhis coiliatera’
21 any more.
22 JOHN: Presumably you would- have thought
23 that they wouid do one of two things. One of them
24 would be, is to say, fine, we'171 just siap a
25 guarantee on it.
e
1 AKNDREW FORSTER: Right
rage 333
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2 JOHN: and no cpe did that. I they were
3 desperate you'd figure they would have said that,
4 right?
5 ANDREW FORSTER: Yeah.
6 JOHN: I think there's some precedents
v ~of why they don't want to do thETl when we spoke
8 to Morgan Stanley they didn’t even flinch, They
9 said, "Fine. no problem.' Didn't even question.
10 ANDREW FORSTER: Right.
11 ' JOHN: Goldman sachs questioned and RES
iz whined.
i3 ANDREW FORSTFR: Right, okay.
14- JOMW: Uh, we have a little ... we had a
15 Tittle bit on, 1ike 100 million or so each, with
ib ... with Bear, Stearns which was in thair
17 guaranteed entity. .
5 AMDREW FORSTEKR: Right. Have we taken
19 that back?
20 JoHNT uth, T think we're taking it back.
21 wWe're taking ft all back today. So the only whole
2z Toan we'711 have outstanding will be with
23 which ... énd we ... we sat down with Zd Diaz as
24 well ... 15 with Nomura, which will be 125
25 million, and he says he doesn't think that
11
L they're really impacted. He | he thinks that
2 they're fine from all this.
k4 ANDREW FORSTER: Right.
4 JOMN: and they're probably in better
5 shape to get liguidity than any of these other

CONFIDENTIAL TREATMENT REQUESTED BY AMERICAN INTERNATIONAL GROUP, INC. AIG-SEC 1361807
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) places right now.

7 ANDREW FORSTLR: okay, 50 when do we,

8 uh, when we say we're going to [OVERLAPPING]

G JOUN: [OVERLAPPING] 50 we're going to
10 he in con
11 ANDRLW FORSTER: [OVERLAPPING] ... this
12 goldman sachs stuff that we've got then that's
13 whole ltoans, when when will it convert over?

14 what’'s the sort of timeframe?

15 JOHNT Today
16 ANDREW FORSTER: oh, it'11 a1l ... it'1}
17 a1l happen today?

18 JOHN: They're giving us the money back
18 today. wWe're taking all the money hack out of
20 whole Tloans tdday.

21 ANDREW FORSTER: Right. and then, are

22 they then going to take it back again, ar are
23 they just giving us the cash back and then we’re
24 going to get
25 IoHN: They bring us the cash back and
iz

1 we'il invest 1L in time depots at sub LIBOR for a

2 Tew days till things sertle and figure out where

3 and kK111 ... and then our goal will be, is to

4 put 1t inta, uh, guaranteed repo where we can

5 mark the collateral.

6 ANDREW FORSTER: right, okay. So we

7 figure ... [DVERLAPPING]

8 JoHN: Tovertapprng] aAnd we'll do that
9 on apen, And there should be pretty good lTevels

Page 385
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_ COMBINE . txt
that right now if the ABS market

15 50

on
stratned from others, we should he, these guys
should be ... wani a4 usw ... do ... you know,
have some collateral that they want to turn into
cash even overnight.

ANDREW FORSTER: Right.

JOHN: Uh, so we're hoping Then to do
that, have guaranteed collateral, have good
collateral that we can véiue, and, uh, and a
guaranteed counterparty.

ANDREW FORSTER: Okay. S0 [OVERLAPPING]
FUNINTEL |

JOHN: [OVERLAPPING] And 3771 all be

and $t"11 ail he on open. Sorry?
ANDREW FORSTER: we haven’'t got as much

cash as T thought.

13
SOUR) Ac T el term Farm ey e g -
e Ao L oocdiib,y, WE Vo JERT SELUANY U,
you know, with all this cash [OVERLAPPING]
AKIMDCW CNADZTCOCD lFewiEnt AppTrel Wy r
ANDREW FQRSTER: [OVERLAPPTNG] veaoh, I

know, exactly, with all this [UNIKTEL] here. So

JouN: we had the problem of, you know,

_ o - T Iy ‘
with the credit, we didn't want to have a ton of
whole lony ovut there

ARIMD) L) CMnncTCn Ve la

ANDREW FORSTER: veah

JOHN: S0, uh, the repo, I mean, when

REQUESTED BY AMERICAN INTERNATIONAL GROUP, INC. AIG-SEC
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AUQUST, I mean, we were, uh ... we were expeciing
to be around eight billdion.

ANDREW FORSTER: Yeah. 50 just, let's

make sure . I'm accurate. S0 we've ¢ot two

biTtion currently on ... which will be time

depots, and then

JOHN: Time depots or guaranteed, uh

repn on real callareral.

ANDRFEW FORSTER: Right, and then off the

JORN: vou obviously ... you don't have

14

any issues with doing overnight with the street
17 1t's ... AT 1t's on ... guarantesd on any real
collateral, do you?

ANDREW FORSTER: veah, no, I wouldn't do
best then.

JoHND AT al17 Really? You Lhink they
got big [UNINTEL]?

ANDREW FORSTER: I think ... I think
it's going to get real ... T just den't ... ¥
don’'t see the point of doing them, to be honest

JOHN: Dkay.

ANDREW FORSTER: Because it's just going
to ... you know ... they're Che only opes that
we, ubt ... that I Just think couid be sort of
Tike, vou know, ugly. They ... because they've
got a iot of ... they've got a huge amount of

sort of short-term, uh, paper they need to roll.

Page 397
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AMDREW FORSTER: and it’'s ... the

[

A, you wiow, Yoo,
absolutely, you're getting money back in it. But
that one day, it's just Tike why bather.

JOHN: Weldl I've been hearing that

WESTOMS 4aité tuirn

g o
E

—

the 1-bpanks totaliy?

ANDREW FORSTER: Uh, they're definitely

15

talk ... thinking about it. I think actually what
we're héaring 15, umm, which we can come onto, s
211 the, uh, they're all turning off from
anything that's got sort of CDo paper involved in
1t 50 the ﬂ—bank( nrnh,h1v Tace cn vits [EYIES Tt
» A A i L e L B IS A
khow, what they're turning off is from ... is
conduits and SIV's, Did wou ges the naws from
IKB, in which they couldn't, umm
A0HN: I thaovoht ¥SwW wae moiving tham
ght ¥Sw was giving them
support?

ANDREW FORSTER: vYeah, they are, but I
mean the fact that they had a $15 billion conduit
that they basically couldn’'t roll.

JOHN: So what happened?

AMDREW FORSTER: So KSW stepped in and
said they'll guarantee the, uh, the, uh, the
funding. Thay'll guarantee they'11 guarantese
the, cvh, the liabilities of them so they can
cantirue to roll,

JCHN: And they did?

ARMDIRER COARCTED AnA tha+t o wlat+ o T
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22 done, yeah
23 J0HN: That's a good sign, at Jeast.
24 AMDREW FORSTER: well 3t's 2 good sign
25 for them, but it's not a good sign for the world
16

1 in ... [OVERLAPPING]

z JOHN: [OVERLAPPING] It's bad for the

3 market. Tt's bad because, uh, no ane's coming 1in

4 for the sIv's [UNINTEL].

5 ANDREW FORSTER: ¥eah, without, yeah,

& exactiy. There's no one that can come in for the

7 5IV's, yeah.

g JUHN: S0 what's our SIV?

) ‘ ANDREW FORSTER: S0 ... 50, SOrry, just
10 Tet me ... just Tet me do the, umm, just make

11 stre I've got tnhe numbers down and 111 tell vou

iz the SIV. [OVERLAPPING

13 JCHN: [OVERLARPING] 50 right now, so
14 Jer’s throw in the NF Test, because there's

15 [UNINTEL] tests. [OVERLAPPING]

15 ANDREW FOKSIERT [OVERLAPPLING] Okay, so
17 vou've got two ... two piltlien ... [OVERLAPPING]

18 JOHN: [OVERLAPPING] So we have 2.7. we
13 have Z.7 right now.

20 ANDREW FORSTER: Two point
21 JOHN: currently.
22 ANDREW FORSTER: Okay. S0 [UNINTEL] 18O
23 day, and then if the bond repo, I guess that's

24 a1t money that we're raising and that's going to

25 pe 1.4 billion, which we did on Friday that’'s

CONFIDENTIAL TREATMENT REQUESTED BY AMERICAN INTERNATIONAL GROUP, INC. AIG-5EC 1361812
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new, plus the 8800. [OVERLAPPING]
JCHN: [OVERLAPPING] No but that's

ne, some of that's already in there. Some of

that's already in there.

ANDREW FORSTER: Oh, okay. S¢ how much
is that number?

JOHN: I've got to go through that again
with Jared again aow, because I think that what
we have s, we have ... we should have ... Jared
should have done- ... and remember it's month end,

so there'll be cash flows going out too for GIC's

ANDREW FORSTER: Yeah.

E T T g £
JUAND A we 1

figure what that out

1s, we'll come back to that and we'll ... we'll

[OVERLAPPING]
ANDREW FORSTER: [OVERLAPPING] BUt
but do you have do have any sense what the

re-- ... the, all the repes he's done, how much

1 e P e T ~ L~ ks
I Tnat 33 going To ve [i

T ... 1s additional

money in opposed ... on top of the 2.77

3oHM: I think we ... because L think he
had 600. when ... when we did that, that was 600
same day, 5o there should be another 200 mifiion
coming in today, and, uh, and today is ... what

fay is today? Today's the 30th, ri

ANDREW FORSTER: Thirtieth, veah.
Page 400
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JouM: And there'1Y be another then
there should be 800 million for temarrow, which
is the 3lcr right?

ANDREW FORSTER: Yup.

JOUNT Is that right?

ANDREW FORSTER: Yup

30N Two hundred today, the 3Gih, 11
should be 600 million tomorrow, the 31st, and
then B00 on the first.

ANDREW FORSTER: RigntT.

JONN:D But then we have ... we should

have about 2.8 billion coming in From, uh

ANDREW FORSTER: Uh, before, but the 1.6

AWDREW FORSTER: Okay, all right. Sc 7.6
billion of repo cash to come in withina the next
couple of days. and then as you rightly sav,
we've got the, uh, the Deutschebank, which Jooks
Tike it's, uh
is
JOHN: 2.8,
ANDREW FORSTER: 2.8, which comes in.
JOHN: And then we've got a, uh, but
then ... I guess the, T ... T think it would make

a et of sense, if we can, to delay the, uh, the
ABM for a week. Tf that's possinle

rage 40L
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7 ralk to ... LOVERLAPPING]

g ANDREW FORSTER: [OVERLAPPING] wWell I
9 can get ... I can ... [OVERLAPPING]
1 JOHN: [OVERLAPPING] [UNINTEL] know at
11 all about that?

12 ANDREW FORSTLR: I haven't talked to him
13 . about it, but T'm more than happy to go and ask

14 bm about v,

15 JOHN: T think you should.

18 ANDREW FORSTER: Because we aven
17 with without that, all right, we've got §7
18 2114 on, right?
19 JOHN: what do you mean without it?
20 ANDREW FORSTER: well ihe 2 bidiian
21 cash, 700 mitlion 180-day money, the 1.6 billion

22 of repo

23 JOBN: well the probTem is, what tThe
24 fuck you guys going to settle for? we wouldn't
25 Jisten, we would be in fine shape 1f Goldman

20

1 wasn't hanging its head our there.

2 ANDREW FORSTER: Yeah, no, that's true.
3 ’ JOHN: T would have no worries where we
4 are if I didn’t have that, you know, that was

5 Just something that hit ous of the blue, and it's

o a fucking number that's well higger than we ever

7 planned for.

8 ANDREW FORSTER: Yeah.

9 JOHN: So where do you think we can
10 negnsh them down to?

Page 407
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i1 ANDREW FORSTER: I don't know. T T
12 wasn't involved, you know. We need to talk to Tom
13 when he gets in and see what the, uh
14 : JOHN: They seem to think that the
15 prices that Goldman were showing were egragious.
16 ANDREW FORSTER: Yezh, they were
17 ridiculous. And‘I went back. we had a ... I had a
18 - couple of conversations with nim on Friday about,
19 you know, T'd sesn some AA naper for the same
20 deals that we were invested in, that were trading
21 at sort of, you know, 90 cents on the dollar.
22 JOHN: If that's the case, then we
23 should be at 1ike 95, right?
24 ANDREW FORSTER: Uh, well, you know,
25 it's 1ike a1l these things though. The prohlem
21

1 15, they're going to say, s, vou know, and Lhis

2 i35 the biggest problem, right, it's not ... it's

3 .got nothing to do with the sort of value earned

4 o something Tike that. They just say, well ockay,

5 well Tine, you go and get me a &id, you know. we

6 won't get a bid, you know, so T mean T'm sure we

7 can go out and get people to give us valuations

& and the rest of it and we’1l get into it then,

9 I did tell Tom to go off and ... and
10 ring the leads on each of the deals and just say
11 to them, lock, if we come for a valuation what's
12 it roughly going to be. RBecause we need 1o get a
1z sense of what that number dis.

14 JOHN: Yeah
rage 403
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15 ANDREW FORSTER: EBecavse, T mean,
16 Titeraily that couid be anything from 80 to sort
17 of, you know, 95. T don't think it'c lecc than 20
i8 but it's ... un, you know, they could come back
19 and say actually, yau know, there's no bid sg 3+
20 would be &0, which is ridiculous and no way
21 indicative of sort of where vhey think i1's
22 really trading.
23 JOHN: I guess the question 1is, how much
24 can we push back on Goldman with, you know, You,
25 me, Cameron and ... and Joe. Even, I mean, i€ YO
22
1 have to use Joe justh say this is ridiculous, your
2 levels are ... are stupid here.
3 ANDREW FORSTER: They are. I'm not sure
4 I'm much more ... you know, I think that's just
5 [UNINTEL], uh, I was walking to one of their gquys
6 before and he was saying that, you know, all the
7 rest of the people on valuations ... we have To,
& I mean, we'll ... we'll taltk aboutr it in a minute
g when we talk about the SIv. A 1ot of people on
10 their valuatiocns have just come back saying,
11 look, this is the valuvation but cieariy in this
iz market it deesn't work. It's indicative but the
13 market may well ve Jower because there's no

s
I
—

I
oy
=,
QL
—
]

e

, btah blah blah. Goldman turned around

1Y

15 and said no, what we've been told to do is that

16 we have to put numbers on where we would actually

17 cuy Tive mitlion of any one bond.

18 JCHN: Five million of anv honds? so why

Dimoee  AFLA
Fade suq
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12 don't we make a bid for five million of each
20 nond?
21 ANDREW-FORSTFR: FLAUGHTNGT Yeah. well
22 and that was the thing, that's what I said to
23 him, T said [OVERLAPPING]
24 JOKN: LOVERLAPPING] I said this
25 [UNTNTFEL] at 80. onre voor .. ance once
23
1 but my guestion, see, on this stuff, are we
2 effectively, if we bought those bonds are we
3 doubling down because Goldman has the credit
4 protection, or does the credit protection go with
5 the bond?
6 ANDREW FORSTER: Uh, noa, we'd be buying
7 the bond back. Eighty we'd be
2 JoHN: But we'll be, still be short the
g pirotection and now we own the bond 50 we're short
19 the protection [UNINTEL]? [OVERLARPING]
11 ANDREW FORSTER: [OVERLAPPING] Yean,
12 we're sti1l1Y short the protection, so and it
13 always [UNINTEL] it's just going to get Tocked +in
14 there, so we'd just be doing the cash. It would
15 just mean we'd spend Yess cash on tne asset
16 JOHN: BUT no, but so, but does
17 50 their oredit default swap goes away 1T they
18 sell the bond to us?
15 ANDREW FORSTER: Un, That's right, veah

[\
o
[}
o]
X
=

i | Awlmmiid ToamoTrees . P
[y FANLUICY mrURS e Teali
22 JOBN: Ckay, so they
PFann ANGD
L uy\., LA
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23 ANDREW FORSTER: wWell you know, it
24 PUNINTEL] on roughly ... I mean in fact they
25 wouldn't be right because what they'l1 say s,
24

1 yeah, you can buy the bond but the credit

2 protection we've got is worth an absolute fortune

3 T Us, becauserthey're paying us 10 basis points

4 and they're going to say the unwind of it's at

5 500.

& JOHN: Uh—-hmm.

7 ANDREW FDRSTER: S0 they won't unwind

B the credit protection. They would just aet rid of

G the cash bond.

10 ‘ JOHM: But T you ... so ... bur if

11 1t you could buy 35 mitlion of bonds at 90, isn't

12 that sti11 a good deal Tor you? Do yvou think? or
13 not

14 ANDREW FORSTER: umm
15 JoHN: would you buy them ar 907
16 ANDREW FORSTER: vou know, tha ... the
17 pgropiem that we'll have

12 JOHN: well foraet ahout our cash

15 situation right now.

20 ANDREW FORSTER: tn, t's not the cash -
21 situation. [OVERLAPPING] |

22 JOHN: [OVERLAPPING] Tn a perfect wnrld
23 AMDREW FORSTER: well

24 J0HN: And ... and forget about credit
25 and cash. Just from a pure value standpoint, if

CONFIDENTIAL TREATMENT REQUESTED BY AMERICAN INTERNATIONAL GROUP, INC. AIG-5EC 1361819
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25

1 you were uninvelved with everything else and you

2 saw these honds at 90

3 ANDREW FORSTER: Wwell in the current

4 environment T still wouldn't buy th

5 JOHN: veah.

6 ANDREW FORSTER: But just just more
7 because I think they could probably go low. The

8 the issus would also be that even iT we

9 that we have to be careful of, I think, 1is the,

10 tih, vou know, we can't mark any of our positions

11 and ebviously that's what saves us having this

12 enormous mark to market. I we start buying the

13 physical bends back

14 JOHN: That's bad

15 ANDREW FORSTER: then any accountant
16 ts going to turn around and say, well, John, you

17 know, vou traded at 90, vou wust be able to mark

18 yvour bonds then. In that case TOVERLAPPING]

19 IORN: [OVERLAPPING] Yeah.

20 ANDREW FORSTER vou know, we'd end
21 up sort of trading woney from Goldman and then

22 having it sort of, you know, %2 billion mark to

23 market hit at the end of the year. That wouldn't
24 makz me popular

25 JOHN: NG.

26
1 ANDREW FORSTER: So, uh, I think we just
2 uh, 1717 take it up with Tom and then 1'7]
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3 come back to you Tater and say we'll meet them,
4 we've gone back to them. 50 the whole thing is
5 ridiculous bacause evan when they say, ch which
6 way, they'd buy five million. I mean, vou know,
7 that's putting stuff on 20 hilling. There's no
8 way they'd buy that there, no matter what the
9 price was
10 JOHN: veah. But, uh, that is the key
11 for us. That's the G31lar right now. If we didn't
12 - have that, you know, if we weren't planning for
13 that, you know, we'd be ... we'd be ckay.
. 14 ANDREW FORSTER: well we've got to have
15 seen .. vour goals have got to have scon thaz
16 the othecr guys come back as well, right?
17 JoHm: That's the that's the worry I
18 have. And I'm not sure, you know, my question is,
19 wall, f we go to Ficdelity and ask thewm to raise
20 ... you know, one of the things I want Lo do
21 roday is kind of say, uh, we have a roll din
22 August, which you said initially, you know, when
23 we -Thought we were geing to have all this cash
24 then, we were going to gel back, some things are
25 delayed, so we're probably going to want to roll
27
1 1t again
2 ANDREW FORSTER: R'l'ght.
3 JOHNT You know, and, I what 1'd
4 Tove to do 15 geo back to them and say, vou know,
5 we're seeing some cpportunities here. That
& market, you know, we we've gotten a roll and

i)
¥}
]
4]
La
)
(]
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B3
we see some opportunities. I'd Tove to do 2 on

o -
|1

yvear trade, and do they have a bid far AIG paper.

I mean, uh,

ANDREW FORSTER: veah, well, I mean, you

know, there will be, right? I m

announiced it is sort of very

-

=
=
=
o)
3
@
5

nad r‘l’l:ur]d, bllt Tt vy knoy

L
Qat nearnar

-
£

generally ... I mean, T think that will be the

resuits.
JOHN: Joe Joe's going to get wailed
on that call.
AMDREW FORSTER: veah, I, you Know T
e
~0
think it's possible. So I ... I definitely think,

you know, iT you can roll stuff before that date,

uh ... I ... I do Tee

i, if the world's still as
it loocks now that could ba really ugly. Yyeah, at
the moment it's a5l the [Axion?] [UNINTEL] and
not really focused on that. I mean, ?f cre of the
debt guys got [UNINTEL] we know your guys have
written, you know, billions of dollars of this

1

stuff. where the hell’'s that reparted?

JOHNT UR-hmm.

AIG-SEC
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UGS rs . AN Cne nuimoers are pretily Dig,

cactually.

joHn: I ihought they weren’t going to

show our numbar. I thought they were only going

asr, they've just
done it as cash. And when I ... when they sent me

Lhe Lhing and T seni iL back saying, this is fine
but clearly you've not [UNINTEL] the synthetic
book, and they said yezah, yeah, yeah, we know
that, that's fine, uh, we'll probably cap

17

we capture that when we do our, you know,

I~
o

fourth, uh, third guarter resuits, or second

quarter, whatever the numbars are

JOHN: But did they also comment in
there that umm, hecause I think one of the j
key things on this, which ¥ think s 15

of ocur exposure to '06 and '07, if they all blew

un. wa'd Tose only like $30 millian
Al il - e D ~ J - i e PR .
ANDREW FORSTER: vYeah, vyeah, that’'s
true . veah
trie, yea
JORN: T mean That is ... [OVERLAPPING]
AMDREW FORSTER: [OVERLAPPINGT I'm

assuming they're going to announce that as well,

)
=N

EXN

12
ar
10y
m
e
[
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15 JONN: Because that to me, I mean, will
16 people, do peoplie stitl think '05 s reaily

17 i ~leAa AR

LA AR RN LR W i
218 ANDREW FORSTER: T think people ... T
10 I | L Lrom maan o maam o b e oy | T e T 1A

I By FLVITR, yuu Py a0 (R end iy, o, UL oYy g s

20 are just Tike, well, you know, they'1T still fust

31 o miim o mm bam ma gl a e nJv 41 = L N N . 7 - LI}

[ . [ RS . } LH [ - PILIIRER ] | [ R & I, [ 3 LELRWYL T i LI ai o>

22 bad. vou're absolutely right. T mean, that

R e a1 Tl Talem = Fe=mvaem 1A DRI T

fdp | ity >0l 11 [ R LN ) iR a Lbdllll.}lt:‘,' 1 Liidnneed

24 [OVERLAPPING]

S C LYaYuIN] Frasvermi ponmTrirm Yl Bem o o

£33 SN LMV ERLAFELNG Sl dllse LS I B - T

30

1 that's the key thing to me 1s, 1T you come out

2 and say '06, 07 exposure Ss hasically nil

3 ANDREW FORSTER: Yeah.

4 10HN: £30 miTlion iF sverything

5 defaulted? That's a pretiy ... that's a pretty

G good number, that's a pretty positive Tthing iT

7 poople want to tocus ... you know, 1T depends on

2 what peonle, in the market, Tike wvou said, they

9 want to tocus on the negative.

10 ANDREW FORSTER: veah.

11 JOHN: S0 they may just ignore that, but
12

13 ANDREW FORSTER: I definitely think i¥
14 v can'get co.oumm, viou know, 1T you aet, we get

15 a credible story to go back to Fidelity and ask

16 them and say, vou krow, we’'re seeing

17 npportunities and we want to raise the cash now,

18 see what they say T definitely tnink you should

Doarna A11
Fadgs fraa
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19 have that conversation, though, because we don't
20 .
21 IDHN: Yeah
22 ANDREW FORSTER: 5o I guess we've got
23 the sutflow in Octeber. That must be pretty big
24 . in August. Must be pretty big, right? T
25 didn’t see that in the cash structure
31

1 JOHN: Yeah, the outflow +in August is

2 the, uh, ABM trades. That's the only real cutflow

3 in August. otherwise Ahgust will be a quiet

4 month, [UNINTEL] month.

5 ANDREW FORSTER: uh ... oh, the ABM. And
6 then, oh and the

7 JOHN: And we have the rFidefity.

8 ANDREW FORSTER: Fidelity, the 750.

) ] JOHNT Yean.

10 ANDREW FORSTER: Right.
il JOHN: Umm, hold on one second, okay? I
12 just want to see what ... what's going on here. I

i3 tried to do this Trom home yesterday and it

14 didn't work. tet's see if it’s dpdated now. I've
i3 gotta tell you man, this fucking sucks. what does

16 not ki1l you will [OVERLAPPING] ....
i7 ANDREW FORSTER: [OVERLAPPING! Now
18 vou're global overlord of all these marketers as

18 Cweli. 1T's Tike, you know, you've got 1t coming

20 out hoth ends.

21 JOHN: You know, I'm ... you know what?
22 ANDREW FORSTER: wWe still haven't talked

Paga 417
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It was like my house this weekend

25 where my in-laws came bringing sickness. so there
32

1 was the sTtomach virus in my house, and people

? were yvakking and shitting all fricking woekend.

3 ANDREW FORSTER: Nice.

4 JOHN: Somehow I stayed clear of iU, yau
5 know. I think it was all sympathy for what I

6 . what I really should have been doing, yvakking and

7 shitting. But I'm not going to do it with the

£ stomach virus,

9 ANDREW FORSTER: Right. Nice.

10 JOHN: So, uh, but, uh, veah, it’s

11 it's somewhat hectic.

12 ANDREW FORSTER: Yeah

13 JOHN: T Just want ... you know, I'm

14 T'm hopeful that in the next couple days that

15 things at Teast will stabjlize, right? If you can

14 get a Titvle normalcy and get some 1iguidity back

17 in the market

18 ANDREW FORSTER: Yeah

19 JOHN: I mean, someone needs to fucking
20 say something, right? I mean, isn't that really

21 it?

22 ANDREW FORSTER: vou necd scomething to
23 calm it down, otherwise it's going to fall off a

4 c1iff at some point,
25 JOHN: But then i1's not how ... I mean,

Page 413
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the ... the interesting thing is you can kill the

whole market now or vou car ... and ... and vou

ol nd yoL

o1}

s

know you're going to go after those guys anyway

in the predatory Tending

right?
o, rignty

ANDREW FORSTER: Right.

JOHN: aAnd thn \

QHN: And thoss guy

uh. 50 we got uh, what dg we have

out of 1.9 on August Znd it sec Flow

ves, the 1.5 we have, uh . Tet me just see what

these swaps are.

[END OF TaPE]

A Flus Recording and Transcribing, a division of

ERET i A
1 i

A Plus Office Support Systems, states that the
preceding transcript was created by one of irs

Cora A
Fage G.4

e

34

L
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employees using standard alectronic transcription
aclurate recora o

g
ha audio on the provided media to the best of

At momes Trmurale a4+ L
oL Cilip lwyce a3 dul b Ly . (|

worked was provided Lo us. we can make no

rPatrick weaver

1438
JOHN: Swans are .. TNG veasrs,

300 million going ocut. T don't know what the hell

that's related to. T'11 have to douhle check, uh,
and we have what are these GICS on August
1517 Maybe some of these are ... zre, ubh ... and

a drawdown, [maybe not?], [gaing out?],

Page 415
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8 TUNTNTEL] divests. o some of this money

i

9 the GIC money may, uh, may roll,

=
=

'END NE TADE
L [

CNL L&Y

1 A Plus Recording and Transcribing, a division of

- e
I

2 A Flus office support systems, states that the
3 preceding transcript was created by one of its
it empioyees using standard electronic transcription
5. egquipment and is a true and accurate recard aof
o the audioc on the preovided media to the best of
7 that employee's ability. The media from which we

g8 worked was provided to us. we can make no

9 statement as to its authenticity.

11 Attested to by:
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1439
JOHN: Umm, all righty, so this thing,
according to this, you know, the cash flows
what's that say? ... so we have about ... sevan,
six ... so yvou've pgot 400 million going bu{ orn
the first, okay?
ANDREW FORSTER: Right.
JoHN: which is mainly GICs, and some of
that.l‘m ..o I'm pretty confident will roll. I°71
get a better handlie on that.
"ANDREW FORSTER: Right.
JOHN: Then we’ve geot the, uh, right now
the ... which I think is going to move to the
third but we have it scheduied Tor the second

right now ... we have the 1.5 of the ING. oh, wvou

CONFIDENTIAL TREATMENT REQUESTED BY AMERICAN INTERNATIONAL GROUP, INC. AIG-SEC
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iMust be? Breakage. So

1t's 3ike 1.9 almost of ING. okay? Those are our

Frem A A e oA
Livid Y UL TUWS
Then Trom there, the next real outflow
[ T e T e TR ' - - =
is5 Of e 1otTn, Wn, wnicn 1s a collateral calls

and that's fine. Then we have ... then Fidelity

(i, uh, big outfiow on the 15th.
ANDREW FORSTER: Right.

11

JOHN: which wi be 750. and hopefuily,

vou know, we can roll that., r'd 1ike to roil that

2
A, o vaw know, S00 1o a vard of e dm o thees
3 Lo a yard ol new n there.
ANDREW FFORSTER: veah
TOMM R vl e T oA S m alad o
SO SUL, YouU Mnow, I just TN S

environment ¥ don't know what the hell they'rs

1 f . how conrerned thev aras wadth s
| are wit

___________ LY

ANDREW FORSTER: well anything that they
may well he doing, and it's, you
of the T1ip side of it. If they are, you know,

rhese sorrs of guys that are oulldn

investing in the sort of CP conduits and all the

rest of 3%, thay mav well artually de 5+ ac +hic
, =¥ Edy Wo iy alillaiy GO 171 as this
is the good place to put our money.
JOHN: This ¢ il PO N PR, SR
PR L I = T ) iy Wi T nupiny T o

a safe haven, right?

ANDREW CARCTEO - wrmoils
EnUh R N ot /o ) o = £ s .

could give everyone pause. I they don't 1 would

rhink that we wonld coa +ha+ b
Think that we would see that bus

w
L

rag 18
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also, what I'm going to do is probably Float
Tooking at trying o see where I get some You

om e YU

know, 1f anyone's got any demand for 18 months as

well.
ANDREW FORSTER: Right.
JIOHNT Aand just, you know what? At this
>
b}
9
stage, Tucking do ii, whatever we can get done.

ANIREW FORSTER: Yveah. Okay, how about

JOHN: [OVERLAPPING] SO
ANDIREW FORSTER: [OVERLAPPING] =ach is
definitely different.
JOHN: 30 on the, uh, on this stutf

with, uh, you know, yveour market view on our

ANDREW FORSTER: Right.
JGHN: This 70 yards of what we have,
how Jow do you think those marks can go?
I mean facteoring it in, at some
peint in time if they get, you know, if they're
ow doesn’'t thai imean everyone else is wiped?
I mean, doesn't that cause a massive

issues

ANDREW FORSTER: veah, but that ... and

. -
1

em. Uh, T mean, they could

they could go anywhere honestly. and they just

JOHN: 50 there’s no bit tor them now,

Page 418
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Jjust

They

ANDREW FORSTER:

25

4]
I

e

i

i

[OVERLAPPING]
what solves this thing right now? or what stems
AMDREW FORSTER:
think the next bloodletting could go, could

going to be more bloodletting?

if they came out

2
4

10

1
i

know, the mark to market stuff will then be very,

12

¥ou

y

-1

and 1t’s 51117 net going to be enough

know, what do we nced? We need a sort of, you
the market and stop buying a little bit here and

16
18

14

N

—1

know, the everyday coming in and being 30 wider.

20

™
od

AIG-SEC 1361833

someone's going Lo

[OVERLAPPING]

Fage 470
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aren't they?

22
24
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3 joun: Rerkshire .. Berkshira Hathaway
2 is going to come in and buy all this shit.
3 ANDREW FORSTER: No, -they're aoing long
4 some of the, uh, high yier stuff, we know. But
5 vou know, they'rs already massive off side. we
6 talked to the prop guy at Deutsche. He was
7 telling us he was doing that and it was Tike 300
8 basis points off side already.
9 JoHN: veah, but if they can all
10 they have tov do is ... T mean, they don't care
11 about mark to market, right?
12 AMDREW FORSTER: weld, he will do.
13 Berkchire might rot, but Dourcche definitely
14 does
15 JodaM: oh that's another that's
16 another ... I 'was talking about Berkshire. The
17 auys at Berkshire, guys who have tons of money,
18 aren't they just going to come in and who
1% aguys who can hold 4t and not feel the mark to
20 market pain?
21 ANDREW FORSTER: wWell, I think you'rs
22 right. But the point is they're é]1 sitting there
23 saying, well, 1t just widens each day so why do I
24 want to do it now. But yes, I agree that at some
25 point it's worth time, but vou know, the next, if
&
1 the next Teg is nhorribly downwards then ... fuck
2 it, buy a boatload cheaper.
3 10RN: that’s the probliem right now,

Page 421
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which means that and that's why, I mean, and

the ... the ., it wo

)
il
o

now?

ANDREW FORSTER: Yeah, veah, they do
FimiTrmrrs 7 FAviro ronTesd
EUINLINILE | [AMVLERLAFD LNG |

JOHN: [OVERLAPPING] Because now it's
becoming more now it's becoming a Tiquidity

crisis as opposed to a credit crisis, almost,

S
PRGOT

ANDREW FORSTER: Yup.

L ¥alRIN] S|

JdUIN FalNie]

ANDREW FORSTER: Oh, 1t's definitely
that now. That's absolutely, I mean, that's the

biggest issue now. It's not credit.

mo -l n+2 A
mal weEesd A

~d

ANDREW FORSTER: [OVERLAPPING] I agree

with you but it's not much use.

JOBN: You should be abie to do deal

05's, you know 06's I mean 05's and earlier,

arguably, by saying, listen, you whisper to those

guys who are lending this and vou can't, vou

know, you shut it off, you're going to get

Page 422
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8 fucking crushed. I'm going to kill, I'm going to,
9 we'ra going to come after you
10 And you solve that problem and then you
11 crack the gother one'ws. wou kinow, [uﬁINTFL] if
12 you if you at Jeast deal with that, and .
13 and and‘say we're going to lend to these
14 guys, espec1ai1y Freddiz and Fannie. vou'd hope
15 that they'd be a Tittle more public, than maybe
16 maybe it's not enough For Freddie and Fannie.
17 Maybe it's everyhody has to be
18 ANDREW FORSTER: Right.
19 J0HN: and but if you, vyou know, I
20 would think they should be able to pull these,
21 same o7 these big lenders behind the doors and
22 say, you'd better start Tiguring ocut a way to do
23 1t because 1f you don't yvou're going to .
24 you're going to lose one way or the you're
25 going ta_?cse both anyway. and vou'll lose,
8
i you' 11 probably Jose Tess this way.
2 ANDREW FORSTER: Yeah. Mo, T agree.
3 JOHN: BUT ... but yeou den't ... you
4 just think this whele, vou know, look, today’s
3 gaing to be a bad day here, right? I‘mean, loole,
6 the US market already is . . [OVERLAPPTNG]
7 ANDREW EDRSTER: LOVERLAPFING] veazh,
8 futures are going ta go un.
9 JOHN: |OVERLAPPING] But your ... Asia
10 held dn there prerty well.
1i " ANDREW FORSTER: ‘Yeah, stock ... stock

Fage 423
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12 futures still up?
13 JoHN: I don't know
14 ANDREW FORSTER: and ... and Stephen.
15 JOHN: where aie they?
16 ANDREW FORSTER: They were down in the
i7 bucket. SO'm&rg’if’k&.j‘l.y up stiii? veah, marginaily
18 up.
19 JoHN: what's the symbol for tﬁcse?
20 what's ,.. what's the ticker?
21 ANDREW FORSTER: I don't know. X fust
22 ask stephen.
23 JOHN: S0, but they're not they 're
24 not getting kiiled.
25 AVNDRE'W' FORSTER: No, no, no, they're up
g
1 s1ightTy.
2z JoHN: and agia, and ds the, wh, the, uh
3
4 ANDREW FORSTER: I think it was up
5 [OVERLAPPING]
& J0HN: [ovepiAPPING] The, uh, the, ub,
7 FTsi's FTSI's just hanging. FTSI was up and
8 now it's drifting lower but not terrible.
g ANDREW FORSTER: Yeah, sounds Tike 10
10 points on §,000, so nothing.
11 J0HN: That's right. I mean, we need
12 TOVERLAPPTNG]
13 ANDREW FORSTER: [OVERLAPPING] But the
14 good news ig the dollar’s getting better.
15

Page 424
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ANDREW FORSTER:
JOHN: wWell the other dnterssting thing
about this wholie crisis is that in many wavs the
this crisis s occurring when
the economy’s Tairiy strong, right?
ANDREW FORSTER: veah.
J0HN: TT°s not dead. And it's oniy
going te get stronger iT the dollar gets crushed.
ANDREW FORSTER: Yup.

I0HN: So it's kind of weird. You know,

10
SHte admast ke a weaker daTlas wr11 kelyn nfFont
o "] [ LA e B Lo RT L WU AR T v v al LR | LIRS I % L W e ) S Y
some of the issues of the housing market.
AMPDRCW FAaADbCTTR LN oY 4 T ...«n‘..
JATRLA I I WY PR Ln (=g = B Y 10 =] 1 ullll)’

JDHN: But 1t's very diTferent than a

k-

e Amano o ao tha eoeadie 4 ac coam Velo
5 SHoSes oW Lne Credit 155U8s5 388M 1iKe
somzthing you know, clearly '06 and 'G7 have
maAr Jcciiac rea oD
major isnues, rmignt
ANDREW FORSTER:D Yup,
s Il N 15k Mrecdd wallea =77
ST i, L iiul Wa i eEr g
[OVERLAPPING]
AR L SARCTOR Fvic o rr;\-lj'rn_\/"'l INRITEEE
AL ALY U TR LWV DAL AT BV | Ny [ T

JOHN: But now it's moved beyond credit

ANDREW FORSTER: Oh, absolutely.

CONFIDENTIAL TREATMENT REQUESTED BY AMERICAN INTERNATIONAL GROUP, INC. AIG-SEC



COMBINE . TXt

20 someone's got to Tix that. If they're not even
21 doing repo. right? If we're evan- .., if wa're
27 having a hard time getting repo off

23 ANDREW FORSTER: vesh.

[
Y
-
<o
.
=

where does all that money go?

25 Tt goes to Treasuries, which is why they're
11

i sLeepuning.'But, you knbw, and you're right.

2 Hopefully Fidelity, z cuy like that, will say,

3 yeah, are Tines are still with the [UNINTEL]

4 edge, you're still a aa company, you're not

3 [UNINTEL] tapped. Uh, even 1§ they ... even if

B it's a little bit cheaper, you know, we could

7 see, the ovppor ... the buying opportunities are

8 tremendous. I mean, that's how we'll spin it.

5 ANDREW FORSTER: Yeah. S0 ... ail right,
10 so on the, vh, T Tooked at the [UNINTEL] so the
it conduits be sure to continue to do as much as
12 possible.
i3 JOHN: How do you still have op ... you
14 had mentioned that you had done more on the

15 cunduit than you thought they needed?

16 ANDREW FORSTER: Min. We have, but

17 ihere's a reasonable amount rolling off, so the

18 amount ﬁe‘ve done so far

1? JOHN: Oh, covers the rojl.

20 ANDREW FORSTER: ... by the end of this
71 weel will make ... will make us 150 million
22 positive if we do nothﬁng-EWSE this week. But we
Z3 will do, we're going to try and do as much as we
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for

to budge!

hink what we need to

think

I

S0

Ldan.
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1'717 send you

because I mean,

ideally

is,

25

|

ANDREW FORSTER: [OVERLAPPING] you can

uh

you,

?

L

SP7 Just to

uh,

with assets and,

John.

sorry,

now with

8

(3]

mean, 1f we can

well I

ANBREW FORSTER:

10

1

-

as much as we can, for just

can keep the conduit,

~y
b

because I think what we
its CF that we can have

Vv ocan't roll

F

in there and hold it,

if the s

14
16

-
-

id bhe

-

[It's mot what we
Uh, yes, I so mean

[OVERLAPPING] well we shou

W FORSTER:

the conduit can buy the SIv CP.
JOHN
ANDRE

18
20
22

[24]
(]

just think on this conduit now, we should just

24

LN
[



and

but right

if
Right.

if
I mean, if vou have excess,

W FORSTER:

COMBINE . TxY

ANDR]
JOUHN :

we have money stuck, if we have headroom in
back to the bank when we need to?
the bhank when we nead them,

Then the question s, uh,
Bock to the [Kurzan?].

4
8
10
iz

Ly
ef

okay .

Right. veah,

ANDREW FORSTER:

have that cash sit at FP than at [Kurzan?],

15

LY
>
=]
s
3
b

[}

-

(o]

S )]

i

excess.

~

Listen, and 3f they have a failed rell,

=

o

we'll put the assets back

bonds out of FP. or [get tight?] [OVERLAPPING]
FUNINTEL] we'1l take,

22
24

Ly
[}

.and then

ninht in
a

take the

N
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JOHM: And Then, veah, and then it we,

v

6 uh, if the assets ... and we'13l tell ... if we

~1

we now have the cash, we raised them through

8 caowe know what our funding level 15, vou know,
5 50 we have a iittie negative carry on the trade,
10 © or mavybe not.
it 'ANDREW SORSTER: Right.
12 JOHN: Umm, and at Teast, uh, then we
13 now have the cash sitting around in emergency at
" 14 FT.
15 ANDREW FORSTER: Raght.
16 JCHN: And then to the extent that
i7 there's a roll dissue in the future, you lkhow,
18 hopefully by that time (a) the roll will he qgone,
i9 and if 1t’s not then hopefully what wil} happen
20 is, we'll just sell that asset tao Fp and have
21 Jared repo it.
22 ANDREW FORSTER: veah.
23 JOHN: If the repo market is ... 1s
24 better than the CP market.
Z5 ANDREW FORSTER: Right.
15
1 JOHN: But so I would, whatever vou
2 can raise I would actually have them buy assets
3 out of the bank.
A ANDREW FORSTER: Okay
5 JOHN: Becausa when when the money
5 comes into the bank, that's we have headioom
7 there. It'1! automatically come over to FP,
g without any, uh, change.
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g ANDREW FORSTER: DKay, all right.
10 JGHN: How's the SIV profile?
11 ' ANDREW FORSTER: Uh, just sending it to
12 You now.
13 JOMN: What are tvhese, uh, ¢h, these
14 numbers are on the bottom.
15 ANDREW FORSTER: Oh, you need to go in
186 and change it to
17 JOHN: Format axis?
18 ANDREW FORSTER: Format, yeah, sorry.
19 ' JOHN: No problem. £'11 have Format axis
20 to date.
21 ANDREW FORSTER: sSu basically you're at,
22 for the conduit vou'll see that within, vou know,
23 by the ilth of August ... [OVERLAPPING]
24 JouN: [OvERLAPPINGT [UNINTELY conduits.
25 and we oniy have ... what am 1 missing here?
i6
1 ANDREW FORSTER: lLopok at the cumulative
2 one at the tep, so you can see that within
3 within about a month you need $1 billion, Jess
4l than a month, right. From the 12th of aAugust
5 onwards we're a billion that we need to fund.
8 JoHM: oh, on the right axis, ckay
7 ANDREW FORSTER: Yeah.
g Josn: That's the key move on the pright?
9 ANDREW FORSTER: Yeah.
1o JOMNLT I see. By Sept ... end of
11 September, uh, by August 1lith.
iz ANDREW FORSTER: Yeah. So we need to get
page 430
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13 that dofe. 30 once we've done a biiiion that will
14 put us in a good state on that one.
15 JOHN: And are you so far so good on
16 that?
i7 AMNDREW IFORSTER: Yezh, so Tar we are,
18 Yeah, I mean, we managed ta do, uh, what did we
i9 do on Friday? Uh, I can’t remember. we did ... we -
20 did about 700. We needed ... we needed to do 125,
21 we did 700.
22 JOHN: That's 700, so we're ahead on
23 that biition right now.
24 ANDREW FORSTER: we're ahead con thart,
25 we're ahead on, see, now we're gotT
17
1 [OVERLAPPING]
2 N [OVERLAPPING] we needed, you only
3 need ... we own the 300 ... [OVERLAPPING]
4 ANDREW TORSTIR: [OVERLAPPING] we've got
5 GOO [UNINTEL] capacity, but most of that's going
& te get used up this week if we don't roll
7 anything else, just because of the rell off this
8 week
3 JOHN: But that's ... and ... but that
10 roll off will then hold us through Sep 16 though,
11 is what you're saying?
12 ANDRDW FORSTER: Yes, veah. rveah
13 JOHN: Which 15 nice
14 ANDREW FORSTER: ¥Yean. 50 we need to
15 give you know, we'll raise as much as wa can
16 there. I omean, I still think, vou koow ... and
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17 then you can see on the other one, you can see
18 the sIv stuff. and the SIVv's actually not that
1g’ had. we don't get to, uh, I mean, il ... il you
20 Jook at it in terms of a billicon, you don't get
21 to a billion until the bloody 18ch of Cctober,
22 and it's 500 million from prebably mid-august. .
23 So, uh, you know, we're irying
24 JOHN: Okay, is the sIv ... the STV
25 right now? Are you assuiming the SIvV's net going
18
1 0 be able to roll anything?
2 ANDREW FORSTER: Uh
3 JOHN: Or have fhey dorne any roltl? I
4 . mean
5 ANDREW FORSTER: They haven't. we ... we
6 we tried to do a small amount on Friday and
7 got nothing done. So we'TT ... we'll keep posting
b on the STV and see what we get back
9 [END OF TAPE]
10
11
12
13
14
15
16
17
LR
19
20
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Hi: Our 3IV has mainly CDO'3, or ...

2 ANDREW FORSTER: No, no. It's got very
3 Tittle o6 stuff in T,

4 JOHN: But people should be deing that.
5 ANDREW FORSTER: 50 they ... well they
6 should be, but the probiem +is they don't lock

7 through 1t enough so the invest ... Current

8 investors, i we can Qet to them it's fine, so we

g just need o be, vou know, keep on top of Lhem
10 and ...
1l JOHN: Oh, so what we're ... what we are
12 hopeful is That we Try to post to get hew guys
i3 in.
14 ANDREW FORSTER: Yaah.

i5 JOHN: Whno we’re hopeful are just about
16 to do a roll. [OVERLAPPING]

i7 ANDREW FORSTER: [OVERLLAPPING] Yeah,
18 they might roll, it's good, yeah.
ig JOHN: S0 we may be able at hat time,
20 it may not just be no bid. The guys who are

21 famitiar with i1 may. we were Tooking Tor new

22 money .
23 ANDREW FORSTER: They might do, veah.
24 . . JOHN: And have we gotten any cé11s on
25 guys asking us about 7

3

1 ANDREW FORSTER: No, ho, we're sort of
2 following up with (shman on that, making sure

3 that they have ona sort of still [cemfortable?l.

4 And it's still one of thosa things though, right?
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5 I mean, they don't want tuv call the guy and sort
6 of, you know, s0 Tet's say, oh by the way, when
7 it comes to roll are you going te be ckay to roll
8 stil1? Because that just sort of flags it to
g ihem, So they're all a bit ... they're a bit
10 sensitive about ringing them.
11 JOHN: Yeah. A1l right, 50 I'm going to
12 do the fellowing. 1'm going te prepare a ... T
13 wani Lo, &s soon as chris comes in, I'm going to
14 try to do an updated graph, right, because a Jot
15 has changed, and ... and go through everything.
16 ANDREW FORSTER: Right.
i7 JOHN: and then what I will also do 1is,
18 I wilt have that graph and then 1’11 incarporate
13 in our repos, our, vh, you knaw, the SIV and CpP
20 just to see where we are.
21 ANDREW FORSTER: Right.
22 JOHN: And where we stand.
23 ANDREW FORSTER: {Okay.
24 JOHN; And then vou guvs have to dispute
25 the shit out of Goldman.
q
i ANDREW FORSTER: Yeah, I know, we'’l7 do
2 that and see what they get back. They are the
3 ones causing us problems on the sIv by the way,
4 because we got our we get daily valuations,
5 and you know, everything came back roughly that
g sama apart from we have Tike four bonds at
7 Goldman price. All of them came back at Tikse 95
8 cents on the dollar
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JoHN: Except for Goldman?

ANDREW FORSTER: No, a1l Goldman stuff

ANDREW FORSTER: The four bonds at

Goldman price all came back at Tike 95,

JOHN: And what, did other guys price
+he Aathar c+nfFfF vnnfra cayvyinma?
the other stuff you're saying

ANDREW FORSTER: Yeah, veah, it's
AT EFrrrmt minve
different guys.

JOHN: But Goldman's just way off
- r'lrr_\'!‘_

ANDREW FORSTER: Yeah, with that
Fvycor arroTae]
[OVERLAPPING]

JOHN: [OVERLAPPING] [UMINTEL]
ARMMOECW CATCTCD Bana e Friclid mn
ANDREW FORSTER: Rreatltly fucking
5
JUHN: [OVERLAPPING] Al1T right. weil,

you lknow what? Tt's it's probably werth
having 3Joe get involved gt some point.

ANDREW FORSTER: Yeah.

JOHN: But will yeu talk to him about
[Dia7]? Because as as Grant said, if we want
to delay the notice

ANDREW FORSTER: veah.

JOHN: I think we should do that. I
think it's a good idea just to buy Vou know,
at a mimimum 1t gives us time for the market to

settle.

AIG-SEC

1361850



COMBINE ., TXT

13 ANDREW FORSTER: veah, well try ... ask
14 him, do we do it for a couple of weeks or
15 something?
16 JOHN: A week or two, yeah, ask him what
17 his thoughts are. veah, tell him that, you know,
18 the ... sounds Tike the pairs Trade which we're
19 hopeful s going to be, vou know, no ... nc later
20 at the end ... now as at the end of the month.
21 AMDREW FORSTER: Right.
22 JoHn: And, uh, but, vou know, uh, just
Z3 given where we are and given the tightness in tne
24 markets, and given this Goldman, unexpected
25 Goldman call, it would be nice to have that, you
6
1 know, an extra ... and the Goldman ¢al? would
2 is basically the, uh, you know, it's two billiion
3 right now, or a billion eight, whatever that ends
4 ¢p being. Now that's unexpected, and it would be,
5 given the state ot the market, both you and I
5] think that, uh, if we can roll that ocut it gives
7 wus a 1ot of breathing room because we got the
8 Deutsche settling and then we Tee'! much better
9 ANDREW FORSTER: Yeah, okay, all right,
10 I'11 go and ask him that
11 JOHN: A1l right
12 ANDREW FORSTER: Dkay mate.
13 JOHN: And then you can tell him in the
14 gieantime that you spoke with we and we're, you
15 know, we're prepared and try to get, vou know,
15 real vime type numbers to ... To g2t 4 sense of
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where we stand on everything.

ANDREW EonrsTER: okay, will di

JOHN: AT righty?

TO you later.

ANDREW FORSTER: Later.

a Plus Recording and Transcribing, a division of
A Plus Office Support Systems, states that the
preceding transcript was created by one of its
employees using standard electronic transcription
eguipment and 1s a true and accurate record of
the audic on the provided media to the -best--of-
that emplovee's abitity. The media from which we
worked was provided to us. We can make no

starement as to its authenticity.

Attested to by:

patrick weavar
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From: Tom. Athan(@aigfpc.com

Sent: 08/01/2007 07:14:59 PM
To: Forster, Andrew
Quhmr‘f Halo called needed tomorrow AM with vou and Joe

...... Hal lled n morrt AM with yvou and Joe
[ N TP S TRNCTY T AU T SRR TR T T JUr SRR ST SN S T U I Y TR SRS SR | ST TS Wy S
T 0iligh cont cail with Goldman. Tney are not budging and are acting irationai. 1ney insist on "actionabie
B I = o | T 1T 1 o . o L e N e L T o e L I ) Sy W | Py g ) Ry 1|
fiim 0ias ana firm ofiers” to come up with a "mid market guotation'. | cant t&ll you aii the dstaiis of the cail
ey mevn il bk waam e ] Al cam ev sl bm sl die il AL D ool s sl Ll tem bl ARA Al
Oy €iNiail Dul we agreed that we needed to escaiate this within AXG FP and we wouid taix in the AM and
ramt lhmmls b I s e RIS diimm o
get back 1o G5 by noon NY time.

i feei we need Joe to understand the situation 100% and iet him decide how he wanis to proceed. |
piayed aimost every card i had, iegai wording, market praciice, inteni of the ianguage, meaning of the
CSA, and aiso Stressed ihe poieniiai damage io the reiaiionship and GS said t'nai ihis has gone to the

5 a "test case"” many times on the call. |

,,,,,, 1 o Py

across the firm in these t

-t

seems Ram has put hir im here to see how tie works this out and
anything other than getiing co i ieveis wili be considered a faiiure. 30meone
(like Joe) might need to conv s an alternative way to 100k at this situation. |
I com mdllm vmooml e cmnmdd. o e ] A A

Indve Ulreieu o plt:Lly gUUU >0

. . . i L o . Redactad For Privilege
| can come In wheneverio do the Hala
Redactad For Privilegs D ;. e L. L . -
He IS supposed 1o be out tomorrow but nas changed nis

flights to come in and can be availabie from 7:45AM but has to ieave 1o by GAM.

Can you talk to Joe and perhaps do an 8am Halo?
If you think we should do something differently email me asap. | will wake up a 5:30-8am and check
emails to see how you want to handle it but | think a 1 hour Halo with Joe is the way to go.

Cheers.
Tom

BTW- This isnt what | signed up. Where arg the big trades, high fives and celebratory closing dinners vou
promised?.....

Tom Athan

AlG Financial Products Corp.
203-222-4714 phone
athan@aigfpc.com

mfnrmatmn is nresente(] as nf the (].1te and, |f annllcahle. tlme mdlcated We (]n nnt accent any remnmlhlllt\
for updating any such information. Any projections, valuations and statistical analyses contained herein have
bheen provided to assist the recipient in the cvaluation of the matters described hercing such projections,

Pana 1 nf 2

rage 1 o0 £
AMTIAI TREATRMENMT DENIIESTEN DW AMEDIMARK INTEDMATIOWRW AL DO D IKNT AL cCraaannneg
[ R TN Y T o N B LAy a B R I g A e e = = N A LI RN LA IR RN R LS R A B FaR TP T IR A T B L L T el T e W W W WA



valuations and analyses may be based on subjeciive assessments and assumptions and may utilize one among
aiternative methodoiogies thai produce differing resuits; accordingiy, such projections, vaiuations and
statistical analyses are not to be viewed as facts and should not be relied upon as an accurate representation
of future events,
Any market viewy or opinions expressed herein are those of the individual sender, except where such viewsy or
opinions arc expressiy aiiribuicd io our company or a named inmdividual. Markei views and opioilons are
1 iy 0 updaie such views and
WOCH They 5 ¢ and our afiifiaics, oiiicers, directors and
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From: Forster, Andrew
Sent: 08/02/2007 04-02-

To: Cassano, Joseph; , Pierre
HPr i V) SN I | R |
\'JUUJULI. D LOlldLEeldl
Attachments: at new6CF pdt; AIG Statement tor 01 Aug07 xls

Attached are GS marks in the spreadsheet. They reduced from 1.8bn to the 1.2bn that you can see when
they realised they needed to use mids not bids. The pdf file are the marks from Merrill for month end

valuations.

Subject:



100°d TYIOL _ ¥ 2R

COB DATE: 7/31/2007
Broderick COO 1 Ltd. (A-1NVA) 112021AB6 98.11
Broderick CDO 1 Ltd. (A-1NVB) 112021AC4 98.11
Broderick CDO 1 Ltd. (A-1V) 112021AA8 98.11
Dunhill ABS CDO Ltd.(A-1VA) 26545QAA7 99.36
Dunhill ABS CDQ, Ltd. (A-1NV) 26545QAQ2 99.36
Glacier Funding CDO I, Ltd. (A-1V) 37638VAA1 99.97
Huntington CDO, Ltd. (A-1A NV) 446279AA9 98.56
Huntington CDO, Ltd. (A-1B V) 446279AC5 98.56
Jupiter High-Grade CDO Ill, Ltd. (A-1NV)  48206AAG3 98.62
Jupiter High-Grade CDO I, Ltd. (A-1VA)  48206AAA6 98.62
Kleros Preferred Funding I, Ltd. (A-TNV)  49858BAC6 90.68
Kleros Preferred Funding Il, Ltd. (A-1V) 498588AA0 90.68
Lexington Capital Funding, Ltd. (A-1ANV)  52902TACO 98.46
Lexington Capital Funding, Ltd. (A-1B) 52902TAEG 95.32
Mercury CDO 2004-1, Ltd. (A-1NV) 58936RAB3 100
Mercury CDO 2004-1, Ltd. (A-1VA) 58936RAA5 99.24
Orient Point CDO, Ltd. G6776XAF6
Orient Point CDO, Ltd. (A-1NVA) Delayed  68619MALS 97.88
Orient Point CDO, Ltd. (A-1NVB) 68619MAQ4 98.47
Orient Point CDO, Ltd. (A-1V) 68619MAJO 98.47
Reservoir Funding Ltd. (A-1NV) 76112CAB4 99.27
Reservoir Funding Ltd. (A-1V) 76112CAAB 99.76
South Coast Funding VIl Ltd. (A-1ANV) 83743YAS2 98.47
South Coast Funding VIl Ltd. (A-1B) Voting 83743YABS 95.42 p
South Coast Funding VIl Ltd. (A-1NV) 83743LACS 95.92 {
South Coast Funding VIIi Ltd. (A-1V) 83743LAA9 95.92 )

The above estimatod value(s] are as of the dats indicated and do not represent actual bids or offers by Merrill Lynch. There
can be no assurance that actual trades could bo completed at such velue(s], Unless otharwise specified, the above
valuations repr

Bid-side valuatlons attempt to approximate the amoum 2 party woulid pay (o purchase the asset or position, and offor side
valuations altempt to approximate the amount a party would pay 1o sell an asset or position. These estimates may not be

ropresentati
]
B
I00-100°d 4801029712 LUK TI00 TTW T1:GT LOOT-10-90Y ﬂ

AANEINENITIAL TRFATMFENT RFQUESTED BY AMERICAN INTERNATIONAL GROUP, INC. AIG-SEC2035263

o



GS Reference Number

cusiP

NUUQ510L300800
BUUQ5111500800
BUUQ511160080000000
BUUQ511190080000000
NUUQ407410080000B00
NUUQ4075U0870000000
NUUQ4123N00800
NUUQ412300080000000
NUUQ5055C0080000000
NUUQ409HR0080000000
NUUQ409IN0080000000
NUUQ5030K00800
NUUQ5030L0080000000
NUUQ402B10080000000
BUUQS5060J0080000000
BUUQ5060K0080000000
NUUQ507BS00800
NUUQ507CD0080000000
BUUQ5120L00800
NUUQ512BM0080000000
NUUQ5091U0080000000
NUUQ5091v0080000000
NUUQ4102N0080000000
NUUQ4102Q0080000000
NUUQ403JD0080000A00
NUUQ5035B80080000000
NUUQ510DL0080000000
NUUQ510DN00800
NUUQ510DP00800
NUUQ409HS0080000000
NUUQ4091P0080000000
NUUQ4125H0080000000
BUUQ5111400800
NUUQ504GD0080000000
NUUQ504GE00800
NUUQ6013A0080000000
NUUQ6014M0080000000
SDB504492863
SDB504493409
SDB504678606
SDB504678635
SDB503565139
SDB503565516

0214SWAA5
112021AB6
112021AC4
112021AA8
264403AJ5
264403AK2
26545QAQ2
26545QAA7
80410RAA4
37638VAGS8
37638VAA1
446279AA9
446279AC5
45343PAA3
46426RAAT7
46426RAB5
48206AAG3
48206AAA6
498588ACB
498588AA0
52902TACO
52902TAES6
58936RAB3
58936RAA5
G6177YAAD
68571UAAT7
68619MAJO
68619MAQ4
68619MALS
76112CAB4
76112CAA6
768277AA3
82437XAAB
83743YAS2
83743YAB9
83743LACS
83743LAA9
896008ABS
896008AC3
896008AC3
896008AB5
952186AA2
952186AB0

Refernce Obligation

ALTIUS Il FUNDING LTD

BRODERICK 1 CDO LTD.
BRODERICK 1 CDO LTD.
BRODERICK 1 CDO LTD.

DUKE FUNDING VII, LTD.

DUKE FUNDING VI, LTD.

DUNHILL ABS CDO LTD

DUNHILL ABS CDO LTD

FA SATURN VENTURES 2005-1, LTD.
GLACIER FUNDING CDO I, LTD.
GLACIER FUNDING CDO I, LTD.
HUNTINGTON CDO, LTD.
HUNTINGTON CDO, LTD.
INDEPENDENCE V CDO, LTD.
ISCHUS CDO Il LTD.

ISCHUS CDO |l LTD.

JUPITER HIGH-GRADE CDO Ill, LTD
JUPITER HIGH-GRADE CDO Ill, LTD
KLEROS PREFERRED FUNDING I, LLC
KLEROS PREFERRED FUNDING II, LLC
LEXINGTON CAPITAL FUNDING, LTD.
LEXINGTON CAPITAL FUNDING, LTD.
MERCURY CDO 2004-1, LTD.
MERCURY CDO 2004-1, LTD.

MKP CBO IlI, LTD.

ORCHID STRUCTURED FINANCE CDO i, LTD.
ORIENT POINT CDO, LTD.

ORIENT POINT CDO, LTD.

ORIENT POINT CDO, LTD.
RESERVOIR FUNDING LTD.
RESERVOIR FUNDING LTD.

RIVER NORTH CDO LTD.
SHERWOOD FUNDING CDO II, LTD.
SOUTH COAST FUNDING Vil LTD
SOUTH COAST FUNDING VII LTD
SOUTH COAST FUNDING VIII LTD
SOUTH COAST FUNDING VIII LTD
TRIAXX PRIME CDO 2006-2, LTD.
TRIAXX PRIME CDO 2006-2, LTD.
TRIAXX PRIME CDO 2006-2, LTD.
TRIAXX PRIME CDO 2006-2, LTD.
WEST COAST FUNDING |, LTD.
WEST COAST FUNDING |, LTD.

CONFIDENTIAL TREATMENT REQUESTED BY AMERICAN INTERNATIONAL GROUP, INC.
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Principal Notional Factor = Amortized Notional
1,277,900,000 0.902525 1,153,336,441.9
354,500,000 0.974388 345,420,648.8
485,000,000 0.974388 472,578,320.7
250,000 0.974388 243,597.1
129,650,000 1.000000 129,650,000.0
100,000 1.000000 100,000.0
327,000,000 0.829056 271,101,328.4
250,000 0.828680 207,170.1
267,750,000 0.734779 196,736,964.8
324,800,000 0.815676 264,931,704.5
100,000 0.815676 81,567.6
406,500,000 1.000000 406,500,000.0
250,000 1.000000 250,000.0
200,000,000 0.712766 142,553,118.0
213,750,000 1.000000 213,750,000.0
50,000,000 1.000000 50,000,000.0
1,299,500,000 0.964598 1,253,495,360.9
250,000 0.964592 241,148.0
869,500,000 0.988618 859,602,994.5
250,000 0.988618 247,154.4
199,500,000 0.952139 189,951,776.4
250,000 0.952139 238,034.8
299,800,000 0.670429 200,994,743.1
100,000 0.670285 67,028.5
140,000,000 0.270481 37,867,405.8
113,750,000 0.915121 104,094,971.7
250,000 1.000000 250,000.0
649,750,000 1.000000 649,750,000.0
647,250,000 1.000000 647,250,000.0
374,800,000 0.842268 315,681,874.0
100,000 0.842268 84,226.8
149,750,000 1.000000 149,750,000.0
322,250,000 1.000000 322,250,000.0
773,500,000 0.884404 684,086,416.7
250,000 0.884404 221,101.0
344,500,000 0.972729 335,104,985.5
250,000 0.972729 243,182.1
1,399,850,000 1.000000 1,399,850,000.0
1,399,850,000 1.000000 1,399,850,000.0
100,000,000 1.000000 100,000,000.0
100,000,000 1.000000 100,000,000.0
1,187,950,000 1.000000 1,187,950,000.0
1,187,850,000 1.000000 1,187,850,000.0

Price

0.925
0.85
0.85
0.85

0.9
0.9
0.85
0.85

0.875
0.85
0.85
0.85
0.85

0.825

0.875

0.875
0.85
0.85

0.9
0.9
0.83
0.83
0.95
0.95
0.9
0.8
0.8
0.8
0.8
0.9
0.9
0.85
0.9

0.825

0.825

0.825

0.825

0.965

0.965

0.965

0.965
0.85
0.85

Exposure (Gross) Threshhold

86,500,233.1
51,813,097.3
70,886,748.1
36,539.6
12,965,000.0
10,000.0
40,665,199.3
31,075.5
24,592,120.6
39,739,755.7
12,235.1
60,975,000.0
37,500.0
24,946,795.7
26,718,750.0
6,250,000.0
188,024,304.1
36,172.2
85,960,299.5
24,715.4
32,291,802.0
40,465.9
10,049,737.2
3,351.4
3,786,740.6
20,818,994.3
50,000.0
129,950,000.0
129,450,000.0
31,568,187.4
8,422.7
22,462,500.0
32,225,000.0
119,715,122.9
38,692.7
58,643,372.5
42,556.9
48,994,750.0
48,994,750.0
3,500,000.0
3,500,000.0
178,192,500.0
178,177,500.0

1,772,729,988

CONFINDFENTIAI TREATMENT REQUESTED BY AMERICAN INTERNATIONAL GROUP, INC

4.0%
4.0%
4.0%
4.0%
0.0%
0.0%
4.0%
4.0%
4.0%
0.0%
0.0%
4.0%
4.0%
0.0%
4.0%
4.0%
4.0%
4.0%
4.0%
4.0%
4.0%
4.0%
0.0%
0.0%
0.0%
4.0%
4.0%
4.0%
4.0%
0.0%
0.0%
4.0%
4.0%
4.0%
4.0%
4.0%
4.0%
4.0%
4.0%
4.0%
4.0%
4.0%
4.0%
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02149WAAS5  0.925 from CS
112021AA8 0.85
112021AB6 0.85
112021AC4 0.85
264403AJ5 0.9
264403AK2 0.9
26545QAA7 0.85
26545QAQ2 0.85
37638VAA1 0.85
37638VAGS 0.85
446279AA9 0.85
446279ACS5 0.85
45343PAA3  0.825
46426RAA7  0.875
46426RAB5S  0.875
48206AAA6 0.85
48206AAG3 0.85
498588AA0 0.9
498588AC6 0.9
52902TACO 0.83
52902TAE6 0.83
58936RAA5 0.95
58936RAB3 0.95
68571UAA7 0.8
68619MAJO 0.8
68619MALS 0.8
68619MAQ4 0.8
76112CAA6 0.9
76112CAB4 0.9
768277AA3 0.85
80410RAA4  0.875
82437XAAB 0.9
83743LAA9  0.825
83743LAC5  0.825
83743YAB9  0.825
83743YAS2  0.825
896008AB5  0.965
896008AC3  0.965
952186AA2 0.85
952186AB0O 0.85
952186AH7 0.85
G6177YAAOQ 0.9
G6776XAF6
G9064WACO
G9550EAB3

AAMEINEMTIAL TOEATMENT DEN IEQTEN RY AMFRICAN INTERNATIONAL GROUP., INC. AIG-SEC2035267



Haircut Value Exposure Net
40,366,775 40,366,775
37,996,271 37,996,271
51,983,615 51,983,615

26,796 26,796
12,965,000 12,965,000
10,000 10,000
29,821,146 29,821,146
22,789 22,789

16,722,642 16,722,642
39,739,756 39,739,756

12,235 12,235
44,715,000 44,715,000
27,500 27,500

24,946,796 24,946,796
18,168,750 18,168,750
4,250,000 4,250,000
137,884,490 137,884,490

26,526 26,526
51,576,180 51,576,180
14,829 14,829
24,693,731 24,693,731
30,945 30,945
10,049,737 10,049,737
3,351 3,351

3,786,741 3,786,741
16,655,195 16,655,195
40,000 40,000
103,960,000 103,960,000
103,560,000 103,560,000
31,568,187 31,568,187
8,423 8,423
16,472,500 16,472,500
19,335,000 19,335,000
92,351,666 92,351,666

£

29,849 29,849
45,239,173 45,239,173
32,830 32,830
6,999,250 0
-6,999,250 0
-500,000 0.
-500,000 0

130,674,500 130,674,500
130,663,500 130,663,500

1,240,432,424
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18 AUG 87 26126 FROM GOLDIMAN SACHS T0 14166 P.olra2
Goldman. St X So.185 Broed Streed ] Kaw Yoric Hust York J000% | Tet: +1 212 357 2650 ] Fwy +1 212 425 $1587 ggg%;an
DATE: Avgust 10, 2007
TO: AlG Financial Products Carp,
FROM: Goldman Sache lnternational
SUBJECT: Side Leuer Agreement

Refereace is munde o (e ISDA Master Agrecment, dated xs of 19 Auguxt K03 (e “Muster Agrecment™).
betwozn AIG Financial Products Corp. (*ALG-FF7) 4nd Goldman Sachs dmtersational {"GST™) ang the
ruacions emui Uereimder (inchuding the Credit Suppor Anncx, deted 2 of 19 August 2003, thereto).
Undcfined caphtatized lerms shal] have thelr respective meantngs sct forth in the Master Agreement.

Nowithstanding the fact that AIG-FP and GSI have failed 10 agree oa the Exposure in tespecs of certain the
aedit dervative  Transacioas identifed tu the schedule tircdied liorzeto, AYG-FP is delivering to GSI
Fhigible Credit Support in respect of such Trangactions {in respect of which AIG-FP shall be the Trsasferor
and GS3 the Transferecion August 10, 2007 with = Value of USD 450,000,000, The Transfer of uch
Higible Credit Support by ATG-FP and the acceprunce of such Flipible Credit Support by GS) (1) shall not
be coostrued as a0 agreement between the parties, or i an indicacion of any other sort. regarding the
amouuy, or the undisputcd aniaunt, of the Faxposnre in rexpect of auch Tranxactions ard (1) shall not
coasTiunc 3 watver by aither pargy of the rights of remedics availabie to such party under the Mastcr
Agreement, any Trmnsaction Canfirmution or the Credit Support Annex o applicable law, including,
withaut limitation, the sight to call fuy the delivery oc rotum of Bligible Credit Support ar the right 1o
oxeecise the dispute resolution provisions zvailable t the pardes upon a failwre 1o agee 25 jotnt Calcutation
Agents.,

The failure of & party 10 make o daily written or wr Geveand foc the debivery of rerre of Eligible Credit
Support xled] mot be conxtrucd 2s 2 waiver af such right or an afreemnent that so anound is owed. Maoceover,
-the Railurs of a party 1 dispute (whether orally ot in writing) the other party’s demand for the delivery or
returs of Eligible: Credit Suppuont yhall not be congiryed as an agroement that i1 ugrees with such detiand of
the FExpasure calculation supportiag such demand or othcrwies be ¢onstued as a waiver of any righi or
remedy. Q81 acknowledges that AYG-FP ax co-Calcnlation Ageat does it agres with GSI's kixposure
caloulation in sespect of wixcht credit terivative Transuctions, and AIG-FP will be deenred 1y have disputed
any demang for Eligible Credit Suppont and the Exposure Caleulation supposting such demand made by
GSI with respect 1o such Trunyrctiony undf such ime = AIG-FP cxprossly ngrees otherwise ia writing.

Yours ginceraly,
GOLDMAN SACHS INTERNATIONAL

Name:  Ppde,de Shect é’)’
Title:

Agrecd and Accepied: (\'\una&‘m) O tosr
Al FINANCIAYL. PRODUCTS CORP,

By //VIL\'/‘/)’///,”%

iy T Nagae: &
1 7 Title:
el

ALAN FROST
EXECUTIVE VICE PRES IDENT

2s1'd 03 SYdeg ueuplog:og 2828EHLT6T SHOES NG 0D W04 d BAIGT LARA-AT-0N
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10 AUG *87 20:26 FROM GLDMAN SACHS T0 14166 P.Q2/62

Sehedule
Oripinst
GS Refersncg Nymber cusm Redernce (Hiligation Notonal
NUUQ5 100300800 02149WAAS ALTIUS X FUNDING 1. TD 1.277.900,000
BUTTIQS 111500800 T12R1ARS BRODERICK ! CDOLTD. 354,500,000
BUUQS! L 160080000000 12021ACY RRONERICK | CDOLTD. 485,000,000
BUUQS T 1I00RNONN00 112021AAR BROUERICK | COO LYD. 250,600
NUUQ74 1000000806 UAMTIALS DUKE FONDING VIL, LTD. 129,660,000
NUUQ40/SUOSTO000000  264403AK2 DUKE FUNDING VU, LD, 100,000
NUUG412INO0RN0 26545QAK2 DUNHILL ABS CDOLTD 327,000,000
NUUQAT ZOKR0ON000  26545QAAT DUNHUL ABSCDOLTD 250,000
NUUQ5055CO0R000IN00 604 10RAAL - FA SATURN VENTURES 2005-1, LTD 267,750,000
NUUQIOOHROMMOVOOI0 37638 VAGY CLACTER FUNDING CDO L L.TD. 322,800,000
NUTIQLOTNOARONNNOND I76RVAA) GLACTER FUNDING CDQ U, LTTY. 100,000
NUUQ5Q30K 00800 446279A N9 BUNTINGTON CDO, LTD. 406 500,000
NUUUSU30LOGSOU00000  48229ALCS HUNTINGTON CDOLL.TD. 250,000
NUUQAGIB 10080000000  35343PAA3 INDEPENDENCE V CDO, 1T, 200.000.0XK)
BUUQS6QIKIBOM00000 46426RAAT [SCHUS CRO H LTD. 233,750,000
BUUQSIOKSIIN0NK  46426RABS 1ISCHUS CDOMIAD. 50,000,003
NUUQSCTRS0RN0 ARUGAAGS JUPITER HIGH-GRADE CDO 1, LTD 1.299,500.00%
NUDQSUICDUIS0O00) 48206 AAA6 JUPTTER HIGH-GRADE CDO HIL LTV 250,000
BUUQS 1 20LU0%00 4YBSHBACE KLERQS PREFERRED FUNDING I, LLC 269,500,000
NUTIQS I 2BMOCRODNOONO  49RSBRAAN KLERQS PREFERRUD FUNDING 1T, LLC 250,00%3
NUUQ503TUE080000000 52902 TACO LEXTNGTON CAPITAL FUNDING. L'TD. 195,500,000
NUUQS0LVO0Z0G0KXX) 52902 TAES LEXINGTON CAPTTAT. FUNDING, L'ID. 254,000
NUUQSMNOSONIN00  SROGRARI MERCURY CDO 2004-1, LTD. 299.RKLOOO
NUUQ4IMQOMRONNNONS  SBIIERAAS MERCURY CDO 2004-1, LTD. 100,006
NUUQAUIIDXSU00AK)  GEITIYAAD MEKFP CBO UL, LTD. 140 GXIH00
NULQSI3S BOUBOOO00 G8STTUAAT ORCHID STRUCTURBD FINANCE CDO 1L, L'ID. 13,750,060
NULKQSIODT O0RKK0000 636 19MAI0 ORIENT POINT CDO, LLD. 250000
NUUQS5{0DNOIRCD 68619MAQ4 ORIENT POINT CDQ, L'1D. 649,750.008
NUUQS 10DPO0SUG E8619MALS ORTENT POINT CDO, LD, 547,250,000
NULKMOGHRSOOROXX 761 12CAB4 RESERVOIR FUNDING LTD. 374, 300.000
NUTDQOITO0RNOA0000 T6LI2ZCAAG RESERVOIR FUNDING LYD, 100.000
NUUQ4[25HO080000000  766277AA3 RIVER NORTR CDO LTD. 149,730,000
HUUQS (1400800 B2A4ITXAAL SHERWQOOD FUNDING CDO I, LTD. 322250000
NUUQSOSGOOOBKKKKXK)  ¥3743YAN2 SOUTLI COAST FUNDING VIIITD 773 500000
NEJDQSMGRONRN 83743IVARY SOUTH COAST FUNDING VILTD : 250,000
NUUQS0{3A0080000000  83743LACS SOUTH COAST FUNDING Vil UID 344 500,000
NUUQSUIIMOGSOOUI0N0  83743LAAY SOUTH OOAST FUNDING VI LTD 250,06
SDB504492863 BIGO0BARS TRIAXX PRIME CIDQ 2006-2, £.TD. 1.399.850.000
SDB504493409 396008AC3 TRIAXKX PRIME COO 2006-2, LTD. 1,399,850,000
SDB504678606 BS600EAC3 TRIAXX PRIME CDO 2006-2, LTD. FOR,000,000
SNDS04678635 89GO0BABS TRIAXX PRIME CDO 2006-2, LTD. 100,000,000
SDB503565139 Y52 18682 WLUST COAST FUNDING I, LTD, 1187 950,000
SDRS503565516 9S21RGARD WEST COAST FUNDING I, LTD. 1,187,850,00%)
N
2,2°d 03 sYydeg uewplonrey SL2SEPELTET SHMS NAKTOR (W0t 4 PAIGT JOPP-AT -B0E

s TOTAL PARGE.E2 %

AIG/SUBPRIME-SEC 00000548
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From: Forster, Andrew

Sent: 08/16/2007 01:19:44 PM
To Frost, Alan

[« JO PRy ™ . 1

JURjeLL NE. WUOOIUIT el

I have heard several rumours now that gs is aggressively marking down asset types that they don't own
50 as to cause maximnum pain to their competitors. [t may be rubbish but its the sort of thing gs would
do.

From: Frost, Alan

To: Forster, Andrew

Sent; Thu Aug 16 14:42:48 2007
Subject: RE: Goldman

The idea wasn't exactly to leave it for a few weeks, but that was probably going to be the result. The
$450mm was to get everyone to chill out, but we were to start thinking about how to deal with this on a
more permanent basis. | wasn't really expecting to resolve anything, but starting the dialog was
somewhat important. Remember, I'm a marketing guy, so | have but no choice to manage the
relationship.

The good news is that, in the absence of any color (or colour) on the Joe/\Woody conversation, there's no
point in trying to agree on a plan, until we can confirm it from Joe. | made it unambiguously clear that |
was not going to disturb him on his holiday for this, so that puts us into the week that we all get back to
check in. On the assumption that he did not agree to anything in particular (or doesn't think he did), we
should be thinking of how we are going to deal with this, because, trust me, this is not the last margin call
that we are going to debate.

I'm sure that you are seeing the news. Not pretty. As | write this Countrywide got knocked from A3 to
Baa3. You probably saw that they seemed to stem the CAD CP thing for now. Separately, Davilman
told me that he heard that some accounts in Asia have started to see some marks from Merrill on CDO's
that are starting to look more like where GS would mark them. Not necessarily on the kind of bonds that
we have, but the marks might be starting to come out of the wood work. We should obviously stay as on
top of this as we can, as even under out docs, we might start to see some more significant margins call.
I've posted Jonny.

| hope at least the weather is nice down there.

From: Forster, Andrew

Sent: Wednesday, August 15, 2007 3:35 AM
To: Frost, Alan

Subject: Re: Goldman

| have no colour on the woody conversation but | assume joe went with the let's follow the docs.
| thought the whole idea was to leave it for a few weeks unless markets changed a lot

From: Frost, Alan

To: Forster, Andrew

Sent: Wed Aug 15 02:46:14 2007
Subject: Goldman



Hey -
i hope you are having a reasonabie hoiiday. No doubt being interupied ioo much. Sorry.

i was down at Goidman yesierday. iwas in ihe city, and i thoughi since we got ithe money out on Friday,
it wouid show good faith o meet and at ieast start the diaiog. it was fine. Everybody wants this to go
away, but the primary focus is to think if we can estabiish a better way of deaiing with it if we need to
again.

They are primarily focused ona way of estabiishing vaiue. There's one poeint that is reaiiy unciear point to

me. These guys seemed io think that when Joe and Voody finished iheir caii, they agreed that we
wouid get vaiue from the market by obiaining bids and offers on 10mm of bonds. This is the impression
that they got from VWoody, said ihal he was fine with ii, and ihey seem (o think he now expecis ihem {o

gel this done. if Joe agreed io this and wanis us to do it ithis way, obviousiy we can. i wiii save a iof of
brain damage if the decision has aiready made for us. However, i'm noi sure that we won't be betier off

A owm vns

if we SIITIpIy went {o the market with our confirm |anguage A5 i5. We run the risk that the market
IHIEDTBIS it more IDﬂg the lines of the way that Goldman thinks than the way we think. Also Dy Delﬂg

siient on the size, its possibie it hurts us. But | think we are better off taking the chance rather than
mtroqucmg the concept of "actionabie bid/ask”, even with the size ciarified. | don't think this is

-
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A Siipuiaiion would 'De i'nat we would agree to accept what we get and not require 5 results.

d process for if and when this comes up dgdl[l.

ot reaily asking you to sign off on anything nere, but these guys (noi just my guys, bui senior guys
ieie Not 10 fappy aboui ihe noiion of zeio progiess uniil iabor day. (One of ihe
e i0 face). S0 if you couid give it some ihoughi and reveri back i0 ime wiii
preciated. Aiso if you have any Goior to ciarify the Woody/Joe agreement, if
iike io know
VLTE In o Lo o d et e o AL AT L e s o in on ki s B o H IR Tl
S Nere Neiping Jon prepdie Uice Las ngqudilty CGOrmrmentary 101 voodys. rUnN o1l urr.
Aldll
rFage: £ 07T £
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From: Budnick, Adam

Sent: 09/11/2007 07:51:04 PM
To: Athan, Tom; Forster, Andrew
Subject: RE: Collateral summary

Just a couple of minor additions:

1. Your ML # is too high. It was a shade under $10B as of inception, so probably closer to $9B now.
2. For the ~$1B Rabo, we don't have 1o post unless we are downgraded to A1/A+

From: Athan, Tom

Sent: Tuesday, September 11, 2007 7:08 PM
To: Forster, Andrew

Cc: Budnick, Adam

Subject: Collateral summary

Skybox- We soid protection to CIBC, CIBC sald protection to JP in 12/05. JP has the same CSA
agreement with CIBC as CIBC has with us. JP had been pricing the deal for the CSA using a model and
came up with something close to 91. We said sharpen your pencil and come back to us because we think
it is too low. Our hope was to get it above 92 and they would go away as we have an 8% threshid. They
decided that the model pricing was not accurate and they went 1o the trader and he quoted a
replacemert value in his opinion of 75px. His 75 price likely means we pay 25pts upfront to assign the
pposition to another countarparty. This is about $600mm deal and $100mm collateral call.

Goldman- You have the situation correct as far as | know. We have not received any new call but
supposedly they are now asking for $1.5bn ($300mm more than last $1.2bn call). The deals are on the
attached spreadsheet with a brief description on each. 1 think | may be missing a few but this list is $15
We have a 4% threshold on most of these (a few are 0%). They are putting language together to go out
to dealers for dispute. Alan jusl sent it to you.

<< File; 35 CDS deals.xis »>

SG London- asked for $40mm on a $422mm mezz deat (Camber 3). This is based on an 82.5 bid price
from GS. GS was a 92.5 synthetic indicative equivalent offer. | disputed with a 96.5px. We have an 8%
theshold. | suggested we'd settie at 87.5 mid price for a call of $20mm hut we don’t accept this as the
vajue of the position. This is the only trade we have on with them

SG NY- Not sure of exact amount of CDS but | think it is ~$15bn. They have called and said they
recevived marks from GS on positions that would result in big collateral cails but SG disputed them with
GS. The issue was not resolved. We have an 8% cushion with them. Most of the deals they have are
with GS and a few ML and a few UBS.

UBS- asking for $67mm on a "few billion” of CDS. The details are still sketchy as it seems a few have
thresholds and a few don't but we raised the global CSA threshold with them when we did it or
something. Its still unclear as well what prices they are using as we just received the $ amounts with no
info

These are rough and adam can put together more exact summary of outstanding deals from his files
but... We have about ~$12-15bn trades on with ML |, $2-3bn with Rabo, , ~31bn BN with BMO, <$1bnw
HSBC and Wachovia,and few Bn w Barclays that were done in UK

Adam if | forgot anything or | am way off on these let me know.

Good luck. Don't give an inch, even if they offer a compromise.

Page: 1 of 2
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Tom Athan
AlG Financial Products Cormp.
203-222-4714 phone

athan@aigfpc.com

From: Farster, Andrew

Sent: Tuesday, September 11, 2007 1:58 PM
To: Athan, Tom

Subject: Couple of things

How come jpm moved the price so much in such a short period of time? | thought the last cali was for
Smm?

Can you summarise for me what collat calts we have had? | need 1o go through them with the
accourdants tomormmow and its first thing in the moming. As far as | recall we have had the following:

Goldman - currently we post 450 and they think its 1.2bn. We are still waiting on the new collat call? Do
you know whal the underying deals are and can you send me the list?

Socgen called for a smail amount based on havong gs give them a bid on their bond holding as they
hedged part with gs? Can you remind me on the bond and amounst etc?

Jpm on skybox.

Any others? thanks

Page: 2 of 2
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The Geldman Sachs Group, Inc. | 85 Broad Sirest | New York, New York 10004

Goldman
GOLDMAN SACHS REPORTS THIRD QUARTER Sachs

EARNINGS PER COMMON SHARE OF $6.13

NET REVENUES WERE $12.3 BILLION, SECOND HIGHEST QUARTER

NEW YORK, September 20, 2007 - The Goldman Sachs Group, Inc. (NYSE: GS) today reported
net revenues of $12.33 billion and net earnings of $2.85 billion for its third quarter ended

August 31, 2007. Diluted earnings per common share were $6.13 compared with $3.26 for the
third quarter of 2006 and $4.93 for the second quarter of 2007. Annualized return on average
tangible common sharehclders’ equ;ty was 36.6% for the third quarter of 2007 and 37.5% for the
first nine months of 2007. Annualized return on average common shareholders’ equity was 31.8%
for the third quarter of 2007 and 32.0% for the first nine months of 2007.

Business Highlights

investment Banking produced record quarterly net revenues of $2.15 billion, driven by results
in Financial Advisory which were 64% higher than the previous record.

s Goldman Sachs ranked first in worldwide announced mergers and acquisitions for the calendar
year-ta-date

e Fixed Income, Currency and Commodities (FICC) generated record quarterly net revenues of
$4.89 billion, reflecting strength across most businesses.

e Equities generated record quarterly net revenues of $3.13 billion, including record
commissions.

o Asset Management generated record management and other fees of $1.15 billion. Assets
under management increased 27% from a year ago to a record $796 blllion, with net inflows of
$50 billion during the quarter.

o Securities Services achieved record quarterly net revenues of $762 million, reflecting continued
strength in the prime brokerage business.

“Given the difficult environment of the third quarter, many of our businesses were challenged,” said
Lioyd C. Blankfein, Chairman and Chief Exscutive Officer. “But overall, the quality of our franchise
produced strong results as clients continue to look to us for advice and execution. The strength of
our client relationships, the diversrty of our businesses, and the talent and teamwork of our peop!e
continue to drive our performance.”

Media Relations: Lucas van Praag 212-802-5400 | Investor Relations: Heather Kennedy Miner 212-855-0758



Net Revenues
Investmen in

Net revenues in Investment Banking were $2.15 billion, 67% higher than the third quarter of 2006
and 25% higher than the second quarter of 2007, as mergers and acquisitions activity remained
strong. Net revenues in Financial Advisory were $1.41 billion, more than double the amount of net
revenues in the third quarter of 2006, reflecting significantly higher client activity. Net revenues in
the firm’s Underwriting business were $733 million, 8% higher than the third quarter of 2008, due to
higher net revenues in equity underwriting, primarily reflecting an increase in industry-wide equity.
and equity-related offerings, partially offset by lower net revenues in debt underwriting, as the
financing environment became less favorable. The decrease in debt underwriting reflected lower
net revenues in leveraged finance. The firm's invesiment banking transaction backlog decreased
during the quarter, but was higher than at the end of 2006, ©

Trading and Principal Investments

Net revenues in Trading and Principal Investments were $8.23 billion, 70% higher than the third
quarter of 2006 and 24% higher than the second quarter of 2007.

Net revenues in FICC were $4.89 billion, 71% higher than the third quarter of 20086, reflecting
significantly higher net revenues in currencies and interest rate products. Net revenues in
mortgages were also significantly higher, despite confinued deterioration in the market
environment. Significant losses on non-prime loans and securities were more than offset by gains
on short mortgage positions. In addition, net revenues in both commedities and credit products
were higher compared with the third quarter of 2006. Credit products included substantial gains
from equity investments, including a gain of approximately $900 million related to the disposition of
Horizon Wind Energy L.L.C. In addition, credit products included a loss of $1.71 billion

($1.48 billion, net of hedges) related to non-investment grade credit crigination activities. Although
the mortgage and corporate credit markets were characterized by significantly wider spreads and
reduced levels of liquidity, FICC benefited from strong customer-driven activity and favorable
market opportunities in certain businesses during the quarter.

Net revenues in Equities were $3.13 billion, more than double the amount of net revenues in the
third quarter of 2008. Net revenues were significantly higher in derivatives, reflecting strength
across all regions, as well as in shares due to higher commission volumes. In addition, net
revenues in principal strategies increased compared with the third quarter of 2006. During the
quarter, Equities operated in an environment characterized by strong customer-driven activity and
higher volatility.

Principal Invesiments recorded net revenues of $211 million, reflecting gains and overrides from
real estate principal investments. Results in Principal Investments included a $230 million gain
related to the firm's investment in the ordinary shares of Industrial and Commercial Bank of China
Limited (ICBC) and a $261 million loss related to the firm's investment in the convertible preferred
stock of Sumitomo Mitsui Financial Group, Inc. (SMFG).



Asset Management and Securitles Services

Net revenues in Asset Management and Securities Services were $1.96 billion, 35% higher than
the third quarter of 2006 and 8% higher than the second quarter of 2007.

Asset Management net revenues were $1.20 biliion, 31% higher than the third quarter of 2006,
reflecting a 40% increase in management and other fees, partially offset by lower incentive fees.
During the quarter, assets under management increased $38 billion to $796 billion, reflecting
money market net infiows of $31 billion, non-money market net inflows of $19 billion spread across
all asset classes, and net market depraciation of $12 billion, reflecting depreciation in equity and
alternative investment assets, partially offset by appreciation in fixed income assets.

Securities Services net revenues were $762 million, 42% higher than the third quarter of 2006, as
the firm's prime brokerage business continued to generate strong results, reflecting significantly
higher customer balances in securities lending and margin lending.

Expenses

Operating expenses were $8.08 billion, 55% higher than the third quarter of 2008 and 20% higher
than the second guarter of 2007.

Com i d efit

Compensation and benefits expenses were $5.92 billion, 68% higher than the third quarter of 20086,
primarily reflecting the impact of higher net revenues. The ratio of compensation and bensfits to
net revenues was 48.0% for the first nine months of 2007 compared with 48.4% tor the first nine
months of 2006. Employment levels increased 7% during the quarter.

Non-Compensation Expenses

Non-compensation expenses were $2.16 billion, 27% higher than the third quarter of 2006 and
16% higher than the second quarter of 2007. The increase compared with the third quarter of 2006
was primarily attributable to continued geographic expansion and the impact of higher levels of
business activity. The majority of this increase was in brokerage, clearing, exchange and
distribution fees, which principally reflected higher transaction volumes in Equities. Other expenses
also increased and included provisions for litigation and regulatory proceedings of $35 million.

Provisi X

The effective income tax rate was 33.2% for the first nine months of 2007, essentially unchanged
from the first half of 2007 and down from 34.5% for fiscal year 2006. The decrease in the effective
tax rate from fiscal year 2006 was primarily due to changes in the geographic earnings mix and an
increase in tax credits,



Capital

As of August 31, 2007, total capital was $190.19 biilion, consisting of $39.12 billion in total
sharsholders’ equity (common shareholders’ equity of $36.02 billion and preferred stock of

$3.10 billion) and $151.07 billion in unsecured long-term borrowings. Book value per common
share was $84.65 and tangible book value per common share was $73.10", each increasing 4%
compared with the end of the second quarter of 2007. Book value and tangible book value per
commeon share are based on common shares outstanding, including restricted stock units granted
to employees with no future service requirements, of 425.5 million at period end.

The firm repurchased 11.2 million shares of its common stock at an average cost per share of
$219.35, for a total cost of $2.45 billion during the quarter. The remaining authorization under the
firm’s existing share repurchase program is 23.0 million shares.

Dividends

The Beoard of Directors of The Goldman Sachs Group, inc. {the Board) declared a dividend of
$0.35 per common share to be paid on November 28, 2007 to common shareholders of record on
October 29, 2007. The Board also declared dividends of $404.41, $387.50, $404.41 and $395.13
per share of Series A Preferred Stock, Series B Preferred Stock, Series C Preferred Stock and
Series D Preferred Stock, respectively (represenied by depositary shares, each representing a
1/1,000th interest in a share of preferred stock), to be paid on November 13, 2007 to preferred
shareholders of record on October 29, 2007.

Goldman Sachs is a leading global invesiment banking, securities and investment management firm that provides a wide
range of services worldwide to a subslantial and diversified client base that includes corporations, financial institutions,
governments and high-net-worth individuals. Founded in 1869, it is one of the oldest and largest investment banking
firms. The firm is headquartered in New York and maintains offices in London, Frankiurt, Tokyo, Hong Kong end other
major financial centers around the worid.

Caution: ing Fo! -Logki tem

This press release contains “forward-looking statements” within the meaning of the safe harbor provisions of the Privale
Securities Litigation Reform Act of 1885, These statements are not historical facts but instead mpresemt only the firm's
beliefs regarding future svents, many of which, by their nature, are inherently uncertain and outside of the firm’s control.
it Is possible that the fimm’s actual results and financial condition may differ, possibly materially, from the anticipated
results and financial condition indicated in these forward-looking statements. For a discussicn of some of the risks and
important factors that could affect the firm's future resulls and financial condition, ses “Risk Factors® in Part |, item 1A of
the firm's Annual Report on Form 10-K for the fiecal year ended November 24, 2006 and "Management’s Discussion and
Analysis of Financial Condition and Results of Operations” in Part ll, ltem 7 of the firm's Annual Report on Form 10-K for
the fiscal year ended November 24, 2006.

Statermnents about the firm's investment banking transaction backlog also may constitute forward-looking statemsents.
Such statements are subject to the risk that the lerms of thess transactions may be modified or that they may not be
compieted at all; therefore, the net revenues, if any, that the firm actually earns from these transactions may differ,
possibly materially, from those currently expecied. Important factors that could result in a medification of the terms of a
transaction or a transaction not being completed include, in the case of underwriting transactions, a decline in general
economic conditions, outbreak of hostilities, volatility in the securities markets generally or an adverse development with
respect to the issuer of the securities and, in the case of financial advisory transactions, & deciine in the securities
markets, an adverse development with respect to a party to the transaction -or a failure to obtain a required regulatory
approval. For a discussion of other important factors that could adversely affect the firm's investment banking
transactions, see "Risk Factors” in Part |, ltem 1A of the firm’s Annual Repart on Form 10-K for the fiscal year ended
November 24, 2006.



T

C

_

onference Call

A conference call to discuss the firm's results, outlook and related matters will be held at 11:00 am (ET). The call will be
open to the public. Members of the public who would like to iisten to the conference call should dial 1-888-281-7154
(U.S. domaestic) or 1-706-672-5627 (imernational). The number should be dialed at least 10 minutes prior fo the start of
the conference call. The conference call will also be accessible as an audio webcast through the Invastor Relations
section of the firm's web site, www.gs.com/our finm/investor relations/. There is no charge to access the call. For those
unable to listen to the live broadcast, a replay will be available on the firm’s web site or by dialing 1-800-642-1687 (U.S.
domestic) or 1-706-645-2291 (international} passcode number 14824766, beginning approximately two hours after the
event. Please direct any questions regarding obtaining access to the conference call to Goldman Sachs Investor
Relations, via e-mail, at gs-investor-reiations@gs.com.
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Total Assel Mansgement and Securities Seivices
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THE QOLDWMAN SACHS GRAOUP, INC. AND SUBSIDIARIES

SEGMENT NET REVENUES
(UNAUDITED)
$ inmilions
hbay 25, Aug. 25,
2007 2008
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C THE GOLDMAN SACHS GROUP, INC. AND SUBSIDIARIES
! CONSOLIDATED STATEMENTS OF EARNINGS

{UNAUDITED)
In millions, except per share eamounts and employees
Thuee tonths Ended
Aug. 21, May 25, Aug. 26, May 25, Aug. 25,
2007 2007 2008 _2007 2006

Revenues
Investment banking $ 2,145 $ 1.720 $ 1,285 25 % 87
Trading and principai Invesiments 7,576 6,242 4,368 ; 21 73
Asset management and securltles services 1,272 1,107 876 15 a0
Interest incoms 12,810 11,282 9,351 14 a7
Tolal isvenues 23,803 20,351 15,879 17 49
Inieresi expensa 11,460 10,168 8,306 13 a7
Revenues, nat of Inlerast expense 12,334 10,182 7,584 21 63
QOpereting expenses
Compenasation and benslils 8,820 4,867 3,630 21 68
Brokarage, ciearing, exchange and distribution fess 788 838 523 25 82
Market development 148 144 17 3 26
Communications and tachnology 168 181 141 5 20
Depreciation and amortization 148 140 126 4 16
Amartization of identifiable intangible assets 53 50 50 6 8
Occupancy 218 210 221 4 )
Prafeasionai fees 188 161 135 17 39
Cost of power generation B8 81 101 ] (13)
Other expanses 361 273 278 28 26
Total non-compensation expenses 2,188 1,864 1,602 16 27
Tolal operating expenses 8,076 8,751 5,222 20 55
Pre-tax earnings 4,258 3,431 2,382 2% 80
Provision for taxes 1,408 1.088 768 28 83
Net eamings 2,854 4333 1,594 z 70
Prefamed stock dividends 48 48 30 N.M. N.M.
et samings applicabls lo common sherehciders ] 2,808 $ 2,287 § 1‘5§.5_ 23 80
Esrnings per common shase
Basic s 8.54 $ 525 $ 3.48 2% % 8
Dituted g.13 403 3.28 24 88
Aveiege commen sharee cutstending
Basic 4200 435.8 w04 2) (]
Diluted 4574 464.1 4774 (1 @)
Seiscied Data
Empioyess at pariod snd © 29,906 28,012 25,847 7 17
Aatic of compensation and bansfits 10 net revanuas 480 % 480 % 485 %

&



THE GOLDMAN SACHS GROUP, INC. AND SUBSIDIARIES

CONSOLIDATED STATEMENTS OF EARNINGS

FRevenuas

invesiment banking

‘Trading and principal Investments

Asget management and sscurities services
interest Income .

Total revenues

Interest expanse
Revenues, net of interes! expense

Operating expenaes
Compansation and benefits

Brokarage, clearing, exchange and distributian iees
iarket deveiopment

Communications and technology

Depreciation and amartization

Amortization of identifiabia intangibie assela

Occupancy

Professional (asa

Cost of power ganaration
Otlher expenses

Total non-compensation axpanses
Total operating expenses

Pre-tax sarnings
Provision for laxes

Nal samings

Preferred stock dividends
Net eamings applicable o common sharghoiders

Eszmings per common shase

Basio

Dlluled

Average common sharee sutsianding
Basic

Diluted

Selected Data
Ratio of compensation and beneiiis to net revenues

{(UNAUDITED)
In miflions, except per share amounis
Nine lonths Ended % Change From
Aug. 31, Aug. 285, Aug. 25,
2007 2006 2008
$ 5,581 § 4,278 3 %
22,891 17,876 27
3,612 3,546 (1)
34,450 25,430 35
86,434 61,007 0
31,188 22,969 36
35248 28,258 25
16,018 13,952 21
1,864 1,414 40
424 338" 25
481 306 21
17 are 10
164 128 20
632 813 3
510 367 39
253 aos (18)
824 789 17
5,779 4,731 22
— 2T 18,683 21
12,548 8,575 31
4,185 3,190 31
8,384 6,385 a1
143 81 N.M.
$ 8,241 $ 6,204 31
$ 18.80 $ 1392 36 %
17.76 13.12 35
4362 452.1 )
484.3 478.7 3
480 % 48.4 %
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fNon-compensation expensas of consolidatsd investments ™

Non-compansaticn expenses excluding consolidated Invasiments
Brokerags, clesring, exchange and distribution fees
Market development

Communicalions and technology

Deprectation and amortization

Amortization of Idsntifiable Intangible assels
Occupancy

Professional lees

Coat of power genaration

Other expsnsas

Sublotai

Total non-compensation expensas, as reported

Non-compenastion expanses of conscldeied investments ™

Nan-compsneation expenses excluding consolidated invesiments
Brokerage, clearing, exchange and distribution fees
Market development

Communications and tachnology

Depreciation and amortization

Amortization of Identiflable intanglble assets
Occupancy

Professional fees

Cost of power generation

Other expenses

Subtotal

Tolal non-compensation expensas, as reporied

NON-COMPENSATION EXPENSES
(UNALDITED)
& millons

Thres Mantias Ended

s Change Fiam

$ 101 8 101 $ 153 - % {34) %
785 63 523 25 52
148 142 108 3 35
a8 181 138 4 21
128 121 103 ] 24
52 48 48 8 B
200 192 188 4 [}
188 180 132 18 42
&8 81 101 8 (13)
288 220 187 31 47
2,054 1,763 1,629 17 33
$ 2,165 $ 1,864 $ 1,682 16 27

$ 2w S a7 (22) %
1,884 1,414 40
418 313 34
479 391 23
387 326 13
150 126 19
881 528 10
508 ass 42
253 308 (18)
750 597 26
5480 4,380 26
3 5778 S 4731 )
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C", THE GOLDMAN SACHS GROUP, INC. AND SUBSIDIARIES

SELECTED FINANCIAL DATA
{UNAUDITED}
Average Dally VaR ®
§ In milllons
Three Months En
Aug. 31, Mday 25, Aug. 25,
2007 2007 2006
Risk Calsgories
Intarast rates 3 % $ 61 % 55
Equity prices 97 101 61
" Curency rates 23 20 21
Commodity prices 24 24 3
Diversificalion effact ™ (101) (93) (76)
Tolai $ 139 5 133 $ 92
Assets Under Managament
§ in blllons
Aug. 31, May 31, Aug. 31, May 31, Aug. 31,
2007 2007 2006 2007 2008
Assel Class
Allemnaiive Investmenits ] 161 $ 161 5 130 - % 8 %
Equity 251 253 188 (1) 30
Fixed income 230 221 186 4 24
Telal non-money markel essels 632 . 825 518 1 22
Money markets 184 133 111 23 48
Tolai assels under management ] 796§ 768§ 628 — 5 27
Aug. 21, May 31, Aug. a1,
2007 2007 2006
Balance, baginning of peried $ 758 $ 718 $ 598
Net Infiows / (oulliows)
Altemative invesiments 7 - 13
Equity 7 7 4
Fixed income 5 7 10
Total nen-monsy marke! net inflows / (outflows) 19 14 27
Money markels 3 4 am
Totai net inflows / (outliows) [ i8 30
Nel market appreciation / {dapreciation) (12) 21 8
Balancs, end of pericd [ ] 798 & 758§ 528
Private § 5.627 $ 1,695 $ 7922
Public 1,863 47 1,810
Sublotal 7,480 1,742 9,232
SMFG convertibie preferred stock " 3580 - 3,690
ICBC ordinary shares % 6,281 - 6,281
Total [] 17,461 $ 1,742 $ 19,203
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Tangibte common sharehoiders’ equity equals total sharsholders' equity less preferrad stock, goodwill and [dentifiable Intanglbie essels, exciuding
power confracts. identifiable intanglbie assets assoctated with power contracts are not deducted from total shareholders' equity because, unilke
other intangible assats, iass than 50% of these assels are supported by common sharehoidsrs’ equity. Management belleves that retum on
average tangible common sharehoiders' equity (ROTE) s meaningful becguse it measures the performance of businesses consistently, whether
they were acquired or developed intemally. ROTE Is computed by dlviding net eamings {or annualized net eamings for annualized ROTE)
appilcable to common sharshoiders by average monthiy tanglble common sharghoiders' equity. Tangibie book value per common shara s
computed by dividing tanglble common shareholdess’ equity by the number of comman shares outstanding, tnciuding restricted stock units granted
to empioyeas with no futura service raquirements.

The following table sets forth a reconcillation of total shareholders' equity to tangible common shareholders' equity:

Threa Months Ended Nine Months Ended

August 31, 2007 August 31, 2007 August 31, 2007
(unaudited, $ In miliions)

Total shareholders' equity $ 38,867 $ 37,384 $ 39,118
Preferred stock (3,100) (3,100) (3,100}
Common sharenolders' equity 35.567 34,284 36,018
Goodwill and Identiflabie intangible assels, exciuding power contracls (4,926) (4,956) (4,815)
Tangible common shareholders' equity $ 30,641 $ 29,328 $ 31,103

Thomson Financlal - January 1, 2007 through August 31, 2007.

The firm's Investmeant banking transaction backicg represants an estimate of the firn's future net revenues from investment banking transactions
whare management believes that future ravenue reallzation Is mors likely than not.

Exciudes 4,904, 4,841 and 9,901 employees as of August 2007, May 2007 and August 2006, respectively, of consciidated entitles hald for
Investment purposes. Compensation and bensfits Includes $40 milfion, $50 miition and $83 mifilon for the three months ended August 31, 2007,
May 25, 2007 and August 25, 20086, respectively, attributable to these consoclidated entities.

Consolidated sntities held for Invastment purposes are entities that are hald strictly for capital appreclation, have a defined exit strategy and are
engaged In activities that are not closely related to the firm's principal businesses. For exampie, these Investments Inciude consolldated enlities
that hold real estate assats, such as hotels, but exclude investments in entities that primarily hoid financlal assels. Management belleves thatitis
meaningful to review non-compensation expenses excluding expensas related to these consolidated entities In order to evaluate trends In non-
compensation expenses related to the firm's princlpal business activitles.

VaR Is the potential ioss in valus of Geldman Sachs’ rading positions due to adverse merkel movementis over a one-day time horzon with a 85%
confidence lavel. The modeling of the risk characteristics of the finn’s rading posltions involves a number of assumptions and approximations.
While management belleves that these assumptions and approximations are reasonable, there Is no standard methodology for estimaling VaR, and
different assumptions and/or approximations could produce materially different VaR estimates. For a further discussion of the calculation of VaR,
sae Part i, item 7A "Quantitative and Qualitative Disclosures About Markst Risk® In the firm's Annual Report on Form 10-K for the year snded
November 24, 2006.

Equals the difference beiween total VaR and the sum of the VaRs for the four risk calegories. This effect arlses because the four market risk
calegories are not perfectly conelated.

Substantially all sssets under management are valued as of calendar month end.  Asssis under management do not inciude the firm's
Investments in funds that it manages.

includes the transfer of $8 billion of money markst assats under management o interest-bearing deposits at Goldman Sachs Bank USA, a wholly
owned subsidiary of The Goldman Sachs Group, Inc. These daposits are not included in assets under management.

Represents investmants Included within the Princlpal Investmenis component of our Trading and Principal Investments segment, Excludes assets
relatad to consolidated Invastment funds of $17.11 bitilon as of August 2007, for which Goldman Sachs is not at fslc

Exciudes an sconomic hedge on the shares of common stock underlying the Investment. As of August 2007, the falr valus of this hedge was
$2.69 biillon.  Includes the effect of foreign exchange reveluation on the Investment, for which Goldman Sachs also maintains an economic hedgs.

includes Interests of $3.87 bifion as of August 2007 held by Investment funds managed by Goldman Sachs. The falr value of the investment in

the ordinary shares of ICBC, which trade on The Stock Exchange of Hong Kong, includes the effect of forelgn exchange revaluation, for which
Goldrman Sachs maintains an economic currency hedgs.
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From: Cassano@aigfpc.com

Sent: 11/01/2007 05:18:28 AM

To: ; Habayeb, Elias

Subject: RE: gs call material

Attachments: (001) Margin Call Report GSI vs. AIG FINANCIAL PRODUCTS

CORP.msg; Margin Call Report GSI vs. AIG FINANCIAL
PRODUCTS CORP.msg; RE Margin Call Report GSI vs. AIG
FINANCIAL PRODUCTS CORP.msg; sidel.pdf

Elias

| attach a pdf version of the letter agreement we signed with Goldman related to collateral in respect of
the CDS in question.

I also attach two of the e-mail requests for Collateral that our collateral group received from Goldman:
(1) Initial request reflecting a Goldman valuation for the CDS (2) Most recent request

(yesterday's) reflecting a Goldman valuation for the CDS.

Requests of this sort have been received daily. At the time we negotiated the letter agreement, we asked
Goldman to stop sending the requests pending resolution of the dispute over valuation. They indicated
that their automated internal processes generated the requests in a manner that could not be stopped
without significant effort. As a result, we added a provision to the letter agreement confirming that we
would be deemed to dispute each request for collateral related to the CDS in question -- without the need
to dispute each individually, which is what we had been doing up until that point. In this regard, | attach

the e-mail that we sent to dispute the initial request attached above:

There may also have been ad hoc e-mail correspondence on the subject between the our front office
(e.g., Andrew, Al, Tom) and theirs, but | haven't tried to track this down.

| think it is clear from the countersigned letter agreement that we have a bona fide dispute with GS . Itis
not unusual even in the best of times with normal liquidity to dispute the calls . One other thing to note
that | did not mention on yesterday's call with PWC is that we have ,I believe only one other collateral
call from one counterpart SocGen which was spurred by GS calling them . In that case we also disputed

the call and have not heard from SocGen again on that specific call.

| am available to discuss let me know what time and | will call in when you meet with Henry and Tim.
This is all so Bob Sullivan he really loves the last minute dramatics .

We are pulling together details of the trades but | am not sure what additional color that will add . | will
forward that to you in a separate note .

Finally | heard last night briefly about some questions from PWC regarding marks on the cmbs synthetic
portfolio | will track down the uissue with the wilton guys in the morning .

Joe

Page: 1of 3
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From: Habayeb, Elias [mailto:Elias.Habayeb@aig.com]
Sent: Thursday, November 01, 2007 3:19 AM

To: Cassano, Joseph

Subject: RE:

thanks

From: Cassano@aigfpc.com [ mailto:Cassano@aigfpc.com]
Sent: Wednesday, October 31, 2007 2:58 PM

To: elias.habayeb@aig.com

Subject: Re:

Hi
All of the guys involved have gone for the day. I will see what we can put together for the morning,

Joe

Sent from

Joe Cassano

Banque AIG London Branch

--—0Original Message-----

From: Habayeb, Elias <Elias.Habayeb@aig.com>
To: Cassano. Joseph

Sent: Wed Oct 31 18:41:38 2007

Subject:

Joe,

Just got off the phone with PwC as a follow up to the call with had a couple of hours ago.

They want to know how much of the total collateral relates to each individual transaction. Effectively, $x million

Page. 2 of 3
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to transaction A, $y million to transaction B, ....

Also. they want (o sce copies of the written correspondence between AIGFP and GS.

Do you know who I can reach out to help me collect this information?

Thanks

Elias

Page: 3of 3
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Goldman Sachs International

Peterborough Couri | 133 Fleet St | London, EC4A2BB

Goldman Sachs International is authorised and
regulated by the Financial Services Authority

Coflateral Invoice

To AlG FINANCIAL PRODUCTS CORP
Attn: Group
Phone No:
Email: agfpcollalerai@aigfpc.com
From Marina Dias
Phone No: 212-902-6537
Fax No: 212-428-4775
Email: Marina.Dias@gs.com
Today's date 02-NOV-2007
Valuation as of Close 01-NOV-20067
Market Exposure {USD)
Credit Derivatives 3,208,763,674.81
Equity Options 45,609,719.94
Equity Structured Product 7.843,388.29
Fl Swaps - Interest Rate Swaps 45,847,059.54
Foreign Exchange - Forwards (3,176,815.62)
Foreign Exchange ~ Options 16,786,166.84
Total Exposure 3,322,673,083.80
TriggerThreshold 75,000,000.00
Margin Required’ 3,247,673,093.80
, Coflateral Value (USD) 450,000,000.00
Cash Collateral: 450,000,000.00
Increment 10,000.00
Minimum Gall Amt 100,000.00
Margin Call 2,797,680,000.00
Instructions
GSCO - USD Cash. Margin and Coupans:
Chase Manhattan Bani, New York, ABA # 021000021
Accounl: 9301017483
Accounl: Goldman, Sachs & Co.
Reference: COLLATERAL
The inbrraken nlhsmmmmummelnma Dlvwdedlbrynr i bvw n i ly S1312. e iathe prict 1 which Galinan Sochs
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597087504
645492504
S9T0BTSBA
6454926TA
Bi149411A
59277514A
B1149457A
592775224
B11915734
611915814
545350214
B2T06B76A
66926741A
545350104
E27088514
668267334
564923824
B2852946A
629524544
564557024
545569434
545569534
B42B53604
5428298744

"61679084A

61679075A

8028212724
802899710A
214515533A
609395038A
8457762074

sourceSystem iredeVersionNum UansaetlionType buySelllND securlyType gaLegalEnllty fimaAccountNumber accountNumber underfierQuantly

OMNI
OMNI
OMNI
OMNI
QMNE
OMNI
Oy
OMNI
OMNI
OMNE
OMNE
OMNI
OMNI
OMNI
OMNI
OMNIE
OMNI
OMNE
OMNL
OMNt
OMN|
OMNI
OMNI
OMN
OMNI
OMNI
NFX

NFX

NFX

NFX

NFX

1

OR = ot = B A== UWUMNMNRAMNE-MNL - = WD A o

FXO
FXQ
FXQ
FXQ
FXO
FXO
X0
FXO
FXO
FXO
£X0

FXO’

FXQ
FXQ
FXO
FXQ
FX0
FXQ
FXC
FXQ
FXQ
FXQ
FX0
FX0
FXo
FXQ
FX

FX

FX

FX

FX

CUOHODUOMOWdPIIOIE PN DDOORD OO OEno

Opllon
Qption
Qplion
Qplion
Qptian
Qption
Optlon
Opllon
Cplion
Optlon
Option
Oplion
Oplion
Oplion
Option
Oplion
Optien
Qplien
Optlon
Oplien
Option
Qplion
Oplion
Opllon
Qpllon
Qplion
Forward
Farvard
Forward
Forward
Forward

GSIL
GSlL
GsiL
GSIL
GSIL
GsiL
G8IL
GSH,
GslL
GSIL
GSIL
GSi
GsiL
GSiL
GslL
GSiL
GSslk
GSIL
GSIL
GSIL
GSIL
GSIL

GEIL -

GSIL
GSIL
GslL
GSiL
GSIL
GSL
GsiL

7569004
75599004
795939004
70895004
76589004
79598004
79595004
79595004
78595004
79592004
79595004
79599004
79599004
79595004
79595004
79598004
78532004
79589004
79599004
79585004
75556004
79530004
79559004
78599004
79593004
79599004
79599004
73599004
79558004
79598004
79598004

(2597567
02587567
02587557
02587567
02587587
02587567
Q2587567
02587567
02587567
02507367
02587867
02587567
02587567
02587587
02587567
02587567
02507567
02587587
Q2587567
02687567
02887567
Q2587867
02867567
02587567
02587587

' 02587667

Q2587867
02587557
02587567
02587567
02567567

10000000
10000000
10000000
10000000
15000000
15000000
15000000
15000000
20000000
20000000
25000600
25005000
25000000
25000000
25000000
25000000
30000000
30000000
30000000
31000000
50000000
50000000
10000000
10000000
15000000
15000000
1260075500
1302180000
240750000
204120000
166280000
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597087504
64549259A
58706756A
845492674
a1149411A
59277514
611494574
592775224
61191573A
61191381A
54835021A
62705676A
66826741A
546350104
B27068614
B662B733A
564623824
62862446A
62962454A
SB455702A

'54556343A

54056953A
B4285360A
64282974A
61575084A
616730754
902821 272A
902899710/
9145155334
8093550356A
9457702074

FxgecdblQ lracdeDate

Q JYUD CE 868500 17Navia YEG 0 17-NOV-2004
0 JYUD CE 927500 105ep02 2JE 0  12.SEP-2005
© JYUD PE B68500 17Novdd PS7 0 17-NOV-2004
0 JYUD PE 927600 108ep09 G4A O 12-SEP-2005
O JYUD CE 723500 16Febi5572 0 18.FEB.2005
Q JYUD GE 758000 200¢t169TP 0 20-0CT-2004
0 JYUD PE 723500 16Feb13 HRW 0 16-FEB~2005
O JYUD PE 756000 200cti6 6687 0 20-00T-2004
0 JYUD CE 867000 18Feb{0 ST4 0 18-FEB-2009
0 JYUD PE 857000 16Feb10 BAR O 16-FEB-2005
O JYUD GE 890500 225epQ8 §HZ 0 22-SEP-2003
0 JYUD CE 911500 22May09 93W O 20-MAY-2005
0 JYUD CE 948500 28Jan11 XA3 0 30-JAN-2008
O JYUD PE 890500 2250p09 ABYV 0 22.3EP-2003
0 JYUD PE 941500 22May09 YJ3 0 20-MAY-2005
0 JYUD PE 948500 28Jan1162R 0 30-JAN-2008
O JYUD CE 100000 BMar08BY3 0 08-MAR-2004
O JYUD CE 957000 SJun0B KFV O 03-JUN-2005
© JYUD PE 957000 SJun0B823L @  (Q3-JUN.2005
O JYUD CE 995000 SMar099FH 0 05-MAR-2004
O JYUD GE 125000 1158p08 G98 0 11.8EP.2003
O JYUD PE 900000 11Sep08 VWH 0 11-5EP-2003
O JYUD GE 723000 27Aug20 27H 0 25-AUG-2005
O JYUD PE 723000 27Aug20 3PR O 28-AUG-2005

QJYUD CE 642000 18Mar20 MLM 0 §8-MAR-2005
Q JYUD PE 842000 18Mar20 9TZ 0 18-MAR-2003
Fwd USD SMards 05-MAR-2004
Fwd USD 10Marce 08-MAR-2004
Fwd USD 23Mar20 1B8-MAR-2005
Fwd USD 2402116 20-CCT-2004
Fwd USD 31Aug2d 28-AUG-2005

tradeLacalion puiCaIIND optionStyle payoulAmnt sirkePrice sirlkePricaTarms expireDate

TKO
TKO
TKG
)O
TRO
THO
TKO
TKO
TKO
TKO
TKC
TKQ
TKO
TKO
TKQ
TKO
TKO
TKO
TG
TKO
THO
TKC
NYC
NYC
TKO
TR
TKQ
LoN
TKS
TKO
NYC

TOVAOAVOOQOTUAOUDTITUOOOPOTTTOOCTUTOO

mm@amMmmmMERAMMARMTMDMmm /o Eem T, men e omm

85,85
92,75
56.85

JPYMUSD
JPYIUSD
JRYIUSD
JPYRISD
JPYIUSD
JPYAUSD
JPYAUSD
JPYAJSD
JPYMJSD
JPYUSD
JPYAUSD
JPYAJSD
JPYAISD
JPYIUSD
JPYUSD
JPYUSD
JPYRISD
JPYHISD
JPYIUSD
JPYUSD
JPYUSD
JPYIUSO
JPYIUSD
JPYHJSO
JPYAISD
JPYIUSD

17-MOV-2009
10-SEP-2000
17-NOV-2009
10-SEP-2009
16.FEB.2015
20-0CT-2016
16-FEB-2D1S

20.0CT.20i6
16-FEB-2010
16-FEB-2010
22-SEP-2009
22.MAY-2009
26.JAN-2011

22-8EP-2009
22.MAY-2009
28 JAN2D11

06-MAR-2003
05-JUN-2008
05-JUN-2008
05-MAR-2009
11-86P-2008
{1-SEP-2008
27.AUG-2020
27-AUG-2020
18.MAR-2020
18-MAR-2020
09-MAR-2009
10-MAR-2009
23MAR-2020
24.00T-2016
31-AUG-2020

euplrelocation
TKO
TKO
TKO
TKO
THO
TKO
TKO
TKO
TKO
TKO
TKO
TKO
TKO
TKO
TKO
TKO
TKO
TKC
THG
TKC
TKC
TKQ
TKC
TKO
TKO
TKO
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lradeReitd

507087504
B4549259A
597087584
64549267A
611494114
S92T7514A
61149457A
592775724
B1191573A
61991581A
S4635021A
62706876A
666267414
546350104
B62705361A
668267334
554823624
523624464
529624544
564557024
545560434
54556953A
8426853604

64202874 -

6167308dA

616780754

§026821272A
S02599710A
9145455334
S09356036A
945770207A

ceshPhysind setifementOate valysDale

1S-NOV-2009
14-EP-2009
15-NOV-2008
14-5EP-2008
18-FEB.2015
24.0CT-2016
18-FEB-2015
24.0CT-2016
18.FEB-2010
18-FEB-2010
25-SEP-2003
26.MAY-2009
Q1FEBZ014

25-SEP-2008
28-MAY-2009
01-FEB-2011

10-MAR-2008
09-JUN-2008
£8-JUN-2008
03:MAR-2009
16-SEP-2008
16-3EP-2008
H-AUG-2020
31-AUG-2020
23-MAR-2020
23-MAR-2020
01-NOV-2007
01-NQV-2007
01-NOV-2007
1-NOV-2007
01-NOV.2007

17-NOV-2009 10000000  USD R JPY
10-SEP-2009 10000000  USD P §27500000 JRY
17-NOV-2000 10nooopn  USD P 808500000 JPY
10-SEP-2009 10000000 USD R 927500000 JPY
16-FEB-2015 15000000 USD R 1065250000 JPY
20-DCT-2016 15000000 USD P 1134000000 JRY
16-FEB-2015 15000000 USD P 1085250000 JPY
20-0CT 2016 16000000  USE R 1134000000  JPY
18-FEB-2010 20000000 USD R £734000000  JPY
16-FEB-2010 20000000 USD P 1734000000 JPY
22-SEP-2009 26000000 USD P 2226250000 JPY
22.MAY-2009 25000000 USD R 2278750000  JPY
28-JAN2011 25000000  USD R 2371250000 JPY
22.SEP-2009 25000000  USD R 2226250000  JPY
22.MAY-2000 25000000 USD P 2275750000  JPY
28-JAN-2011 25000000 USD P 2371260000  JPY
08-MAR-2009 30000000 USD R 3000000000 JPY
05-JUN-2008 000000 USD R 2671000000 JRY
05~JUN.2006 30000000  USD P 2871000000 JPY
05-MAR-2009 31000000 USD R 3084500000  JPY
11-SEP-2008 SO00C000 USD R £250000000 JPY
11.5EP-2008 50000000 USD R 4500000000  JPY
27-AUG-2020 10000000  USD R 723000000 JRY
27-AUG-2020 10000000 USD P 723000000 JPY
18-MAR-2020 165000000 USD P 953000000 JPY
18-MAR-2020 15000000 USD R 953000000 JrY
05-MAR-2008 13020000 1260075600 JPY R 13020000 usb
10-MAR-2008 13200000 1302160000 JBY R 13200000 uso
23-MAR-2020 3780000 240750000 JPY R 3750000 usp
24.00T-2016 2700000 - 204120000 JPY R 2700000 UsD
31-AUG-2020 2300000 166280000 JPY P 2300000 usD

56.78
88,85
6§4.2
756
723

usdEquivalent primaryAmnl primaryGey primaryType secondaryAmnl secondaryGey FXexchanpeRale exchangeRalsTenms
858500000 '

JPYUSD
JPYIUSD
JRYRISD
JPYIUSD
JPYHISD
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radeRefld
589700750A
64549209A
597087504
54549267A
61149411A
592775144
611494574
5927765227
611915734
B1191581A
S4535021A
62706876A
66828741A
546350104
62706861 A
660267334
564823827
620624464
62962454A
564557024
545559434
545583538
64265360A
64262074A
61675084A
61679075A
9028212724
902899710A
9145155334
909355036R
©45770207A

netignalValve FXdella

§000000D
10000000
10000000
10030000
15000000
15040000
$5000000
15000000
20000000
20000000
25000000
25000000
25000000
25000000
25000000
25000000
30000000
30000000
30000000
31000000
50000000
50000000
10000000
10000000
1S000000
15000000
10R65761.00
11332173
2055117.918
17765345,706
1447132,538

081178922
0.778733228
0.102445788
+0,143371334
0.565327754
0.458091047
+0,135832463
+0,183855207
0.781695772
0,112314475
0,808470068
0,82194801
0.620360743
£0.111908155
£0.111865234
0,244103116
0.741967106
0.905096954
0.067574509
0.760399609
0.04720845%
-0.058646344
0.337400573
-0,18185%782
0.396095368
0135994157

FXmidExposure valuedMiniValue margnGrouphName glosingPrice

1842437122
14244231
101596.4041
-131119.6812
2544873.031
«1866691.474
428710,2575
-678373.9554
3585731,119
235484.6938
426421635
4041837.599
2431258.836
-284473.2923
235933.9317
704187.0647
2931480.019
4420780.705
105309.446
3146472.685
65803.32345
-192896,0985
1090404,852
732146,6808
~2249307,288
-788929.6733
-1436984.019
-1243688.52
-354944.4062
-213717.1534
82398,87333

7558086.939
8071634.244
7556088.939
8071534.244
D444347.75
0868592.612
944434775
9B64592.812
15090070.48
15090070.49
19373857.8
188307371
20835714.91
15373857.8
19830757.1
20635714.91
26107386.39
2498477080
2498477069
268427465
54390352.45
3016108259
B291860.602
6291880,502
B3B0471.673
5360471.673
13020000
13200000
750000
2700000
2300000

Foreign Exohange
Foralgn Exshange
Forelgn Exchange
Forelgn Exshange
Forelgh Exchenge
Forelgn Exchange
Forelgn Exchanga
Foraign Exchange
Farelgh Exchange
Forelgn Exchange
Forelgn Exchange
Feralgn Exchanga
Forelgn Exchange
Forelgn Exchange
Forelgn Exchenge
Forelgn Exohenge
Foralgn Exchange
Foralgn Exchange
Forglgn Exchange
Ferelgn Exchenge
Foralgn Exchange
Foralgn Exchangs
Forelgn Exchenge
Farelgn Exchange
Forelgn Ex¢hange
Forelgn Exchanga
Foralgn Ex¢hange
Foreign Exchenge
Forolgn Exchange
Forelgn Exchanga
Foreign Exchangs

0.184243742
0.14244231
0.01015964

0.013111968
0.$68656202
0.124446008
0025580684
0045291567
0,175288558
0011775235
0.170568554
0161577504
0087250273
0.010576532
0.008587358
(.028167483
0.097716334
0.147359357
0003510315
0.101499119
0.001315056
0.003B59922
0108040485
00732148688
0,14395382

0052661978
109.6262927
100.8168039
7857435121
65.24284358
776604019



2285785333

slrikePrice sxpireDale setliementDale primaryAmnt

17-JUN-2005

006441878

GsiL 76188910

sourceSysiem lraneactionType gslagalEnilty MrmAccountNumber eccountNumber tradeDate
SWAP-INT

NULQS06B00420000A00 SWAPS

tradeReiid

CONFIDENTIAL TREATMENT REQUESTED BY GOLDMAN, SACHS & CO. GS 07811

Confidential Proprietary Business Information
Produced Pursuant to Senate Confidentiality Rules
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payNetionalAmiCeyCD effestivaDate  InitiaiMarginPet
22-JUN.2005

NUUGS03800420000400 USD

tradeRefld

SONFIDENTIAL TREATMENT REQUESTED BY GOLDMAN, SACHS & CO. GS 07813

Confidential Proprietary Business Information
Produced Pursuant to Senate Confidentiality Rules
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SEFSMNIES
SEFSMNJOB
9EFE50JQ0
SEFES0UTS
QEFEUNK3
DERENYU26
GEFEVLY45
BEFSVLIE0
QEF5VL1B5
SEFGVLIAT
SEFSVESET
SEFSVELFE
YEFSX287
SEFSX2030
YEFENYUOB
SEFSMNIBS
YEFE55689
BEFE56684
9EFE5B86C2
SEFB55658
SEFB56600
9EFSMNJO8
9EF65364A08
SDB15049535102.0.0.0
SDB1623043627.0.4.0
S0B1623043841.0.1.0
SDB1624655254.0.4.0
SDB1624655256,0.1 0
SDB15048537582.0.0.0
SDB15049537652.0.0.0
SOB15049537912.0.0.0
SDB150495379562.0.0.0
$DB15049538102.0.0.0
$SDB15049538247.,0.0.0
SDBt504853546Z.0.0.0
S0B15049528452,0.0.0
SDB16230485742.0.0.0
$DB15049530752.0.0.0
$DB1505569308,0.0.0
SDB15040528702.0.0.0
S0B15045528782.0.0.0
SDB15048531022.0.0.0
SDB15049521042.0.0.0
SDB15049531312.0.0.0

ransaclionType  sccountNumber FXmktExposure pilmaryAmnt

Equily Derlvaliva 033968843
Equlty Derlvalive 033988843
Eqully Derivalive 033988843
Equily Derivallva 033988843
STRUCTB 033085843
Equity Derlvallve 033968843
Equity Derivalive 033288843
Equity Darivative 033568843
Equlty Derlvalive 0335968843
Equity Derivative G33968843
Equily Derlvallve 023968843
Equity Darivativa 023963843
Equity Derivalive (33965843
Equily Dervalive (33553843
Equity Dervalive 033068843
Equity Derhwllve 033968843
Equity Derlvalive 33966843
Equity Derivalive (33568843
Equity Derfvalive 033860843
Equity Derivallve 033965843
Equity Darivatlve 033968043
Equity Derivative 033068043
Equity Derivative 033888843
EQOTC-OTGFF 033963984
EQOTC-OTCFF 03355384
EQOTC-OTCNFF 05398984
EQOTC-OTCNFF 03396084
EQOTC-OTCFF 03330884
EQOTC-OTCNFI 03336984
EQOTC-OTCFF 03356884
EQOTC.OTCFF 03395084
EQOTC-OTCFF 03395984
EQOTC-OTCFF 03196884
EQOTC-OTCFF (3356884
EQOTC-OTCFF 03395884
EQOTC.OTCFF 03395884
EQOTC-QTCFF 03396884
EQOTC-OTGFF 03396384
£QOTC-OTCNFT 02340543
EQOTC-OTCFF (3395684

EQOTC-OTGFF 03308884 |

EQOTC-OTCFF 03390684
EQOTC-OTCFF 03395864
EQOTC-OTCFF 03366364

-2718.087679
-2471.307664
30347850
27430676
7843368.286
£31536.8034
107338628
7853380
23957275
1352969
5100

662760
28152

1657480385
5285119.33%
10158403.09
4124318.507
2913216.224
5821463377
+40.528235
-2900217.986
-803979.1475
-4B636055.39
512036128
105263,771%
-33711.83612
30352217.15
«929248.6725
-367688.4300
+233,4834088
-32812,15395
107, 3768804
-143,5589531
-521831.5509
-44T17677.61
+3629.238582
3650729315
-110149.7702
-352,6566707
~22.42587679
~15821.64114
-150.3661814

105%0.15898
645764.0772
42376000
48825000
36116
T47300.6893
135625000
21875000
7500003
11250000
15000000
15000000
7500000
7600009
7473086893
6457840772
499995071
30000272.76
30000272.7@
25000080.6
50000244
10560.15686
43559907.1
148502836
30000000
22500000
16140150
20140150
7229941162
134914488
716952,3718
£48997.2714
326532.5088
6587213414
2216795511
1235174525
37500000
2020502.832
250007137
1738048.623
251650.8683
134914498
4805693.23
261462412

primaryCey nollenafValue tradeDaie

UsD
uso
Uso
usp
uso
usp
ush
usp
uso
uso
usp
uso
usD
UsD
uso
uso
uso
ust
ust
ust
ust
usp
ust
wso
UsD
Usb
usb
ust
uspb
usp
uso
usp
usD
uso
usD
use
usb
UsD
usD
uso
usb
Uso
Usb
usb

10590.15695  03-JAN-2007
6457840772 16-NOV-2008

42375000  16-NOWV-2008
48825000  16-NOV-2006
3118 13-NOV-2008
7473096883 08.0CT-2007
15625000 18-NOW2008
21875000 18-NOV-2006
7500000 18-NOV-2008
11250000 16-NOV-2008
15000000 18-NOV.2006
15000000 £8-NOV-2005
7500000 {6-NOW-2006
7500000 16-NOV-2008

7473059883 0B3-OCT-Z007
8457840772 16-NOV-2008
40859907.1  18.-NOV-2005
3000027276 16-NOV-2006
00027276 19NOV2008
250000806  18-NOV-2006
50000244  18-NOV-2005
10590.15696 03.JAN-2007
49985907.1  18-NOV-2008
1489028.36  12.OCT-2007
30000000 §6-NOV-2006
22500000  16-NGV-2006
16140160  16-NOV-2008
20140150  16-NOV-2006
7208941162 12-0CT-2007
1340144,98  12-QCT-2007
7189823718 12-0CT-2007
B48997.27T14  12-0CT-2007
326532.5088 12-0CT-2007
689721.3d14 12.00T-2007
2218795511 12-0CT-2007
1235174.525 12.0CT+2007
37500000 17-0CT-2007
2020502832 12.0CT-2007
35000713.7  27-JUN-2007
17368048,823 12-0CT-2007
2516508683 12-0CT.2007
134914498 " 12.0CT-2007
450589323 12-QCT-2007
261462412 12-007T-2007

eflectivaDale  meturilyDate

03-JAN-2007 2§-DEC-2007
16-NOV.2006 21.DEC-2007
16-NOY-2006 O1-MAY-2013
15-NOWV-2006 D1.MAY-2013
13-NOV-2008 13.NOV-2023
08-QCT-2007 21-DEC-2007
16-NOV-2008 17-SEP-2010
16-NOV»2006 17-SEP-2010
16-NOV-2006 17-SEP-2010
16-NQV-2008 17-SEP-2010
18-NOV-2008 18-JAN-2008
16-NOV-2008 15-JAN-2010
16-NQV.2006 19-JUN-2008
18-NOV.2006 18-JAN-2008
08-QCT-2007 21-DEC-2007
16-NQV-2008 21-DEC-2007
16-NQV.Z006 18.0CT-2015
16-NQV-2008 21-DEC-2015
16-NOV-2008 21.DEC-2046
16-NOV-2006 10-MAR-2018
16-NOV-2006 16-JAN-2018
03JAN-2007 21-DEC-2007
18-NOV-2008 48.0CT-2010
12.0CT-2007 21-DEC2007
16-NQY-2008 01.NCV-2010
16-NOV-2006 (1-NOV-2010
16:NOV-2006 10-DEC-2010
16-NQV-2008 10-DEC-2010
12-00T.2007 21-DEC.2007
12.0CT-2007 21-QEC-2007
12-CCT-2007 21-DEC-2007
12-00T-2007 21-DEC-2007
12.0CT-2007 21-DEC-2007
12-0C7.2007 21.DEG-2007
12.0CT-2007 21.DEC-2007
12-0CT-2007 21-DEC-2007
17-0CT.2007 21-JUN-2013
12-0CT-2007 21-DEC-2007
27:JUN-2007  27-JUN2017
12.0GT-2007 21.DEC-2007
12.0CT-2007 21-DEC-2007
12-0CT-2007 21-DEC-2007
12.0C7.2007 21-DEC-2007
12:00T-2007 21-DEG-2007

explreDate

21-DEC-2007
21-DEC-2007
01.MAY»2013
0t-MAY-2013
13-NQV-2023
21-DEC-2007
17-5EP-2010
{7-SEP-20t0
17-SEP-2010
17-SEP-2010
18-JAM-2008
15-JAN-2010
19.JUN.2003
{B-JAN-Z008
21-DEC-2007
21-DEG-2007
18:QCT.2018
21-DEC-2018
21-DEC-2015
10-MAR-2016
18-JAN.2016
21-0EC-2007
18-0CT-2010
21-DEC-2007
G1.NCV-2010
Q1-NOV-2010
10-DEC-2010
10-DEC-201D
21-DEG-2007
21-DEC-2007
21-DEC-2007
21-DEC-2007
21.0EC-2007
21.DEC-2007
21-DEC-2007
21.DEG-2007
21-JUN-2013
21-DEC-2007
27.JUN-2017
21.DEG-2007
21-DEC-2007
21-DEC-2007
21-DEC-2007
21.DEG-2007
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tradeRefld
5DB1504953139Z.0.00
$DB15049531452.0.0.0
SDB15043531952.00.0
$DB15040527612,0.0.0
SDB15049527672.000
$081504952899Z.0.0.0
5DB15043528202,0.00
sDB1504952038.0.1.0
SDB15049524222.0.00
SDR15049524242.0.0.0
5DB15048531982.00.0
SDB15049532022.0.0.0
5D515049532082.0.0.0
§0815049538682.0.0.0
SDB15018738922.0.0.0
SDB16049532672.0.0.0
SDB15049532012.0.0.0
SOB1504953301Z2.0.00
SDB15§018738932,0.0.0
SDB15049533062.0.0.0
SDB16049533332.0,0.0
50B15049533632.0.0.0
50B15049533652.0.0.0
SDBI5049533732.0.00
$DB18049533842.0,0.0
5DB816220632712.0.0.0
5081625985016.0.0.0
$DB16265498362.0.0.0
50B1625989093.0.0.0
50B16255498372.0.0.0
5DB1626239221.0.0.0
80B1626235424.0.00
$DB15048538772.0.0.0
SDB15049538732.0.0.0
5DP15049538962.0.0.0
SDB15048523042,0.0.0
SDB16246553442.0.0.0
$DB15049529462.0.0.0
SDB15048529492.0.0.0
50815045528672.0.0.0
SDB150485245682.0.0.0
SDB15049524762.0.00
SDB15048534052.9.6.0
50B15048534172.0,0.0

transaciionTypa  secouniNumber FXmidExposure primaryAmnt

EQOTQ-OTCFF (3395884 8056961507 2328115.538
EQOTC-QTCNFE 03356884 15273.7765 72209411,62
EQOTC-OTCFF 03395884 2102530446  B51655.4855
EQOTC.OTCFF 03356804 - -137490,8186  1196268.10
EQOTC-OTCFF 03388884 3600678992  731288.0749
EQOTC-OTGFF 03396864 -2091411.883 221875511
EQOTC-OTCFF 03396884 -4228560,6805 138767852
EGOTC-OTCFF 03396884 1456053275  499335.1003
EQOTC-OTCFF 03336884 -1260.554768  3202058.535
EQOTC-QTCFF 03396884 6437405413 1625389277
EQOTC.QTCFF 03396884 -176871.6857  369262.9142
EQOTG-OTCFF 03395984 -1447,256332  1936612.572
EQOTC-OTCFF 033888B4 9178169274 ©08774.1825
EQOTC-CTCFF 03306584 ~420706,0318  2433385.381
EQOTC-OTCNF 03396584 45411321 J5077064.56
EQOTC-OTCFF 03396584 =3353.403557  11B8BET.S06
EQOTC-GTCFF 03386804 3008522065  708936.7126
EQOTC-OTCFF 03350864 -682735.1682 2073655473
EQOTC-OTCFF 03396884 -18.02656556  4B6588243.24
EQOTE-OTCFF 03306884 -58B5633568 2020502832
EQOTC-OTCFF 03356884 -480022,5275  841980.3875
ECQOTC.OTCFF 03396884 4133155485  1483026.36
EQOTC-CTCFF 03346884 -2795140.805 2903676.773
EQOTC-OTCFF (3355824 -3107.761145  1078193.913
EQOTC-OTCFF 03398884 -2930.710814  326532.5068
EQOTC.OTCFF 03398884 0532634228 5264068.48
£QOTC-OTCNFF 03396884 13721263.38  BITANS0
EQOTC.QTCFF 03398684 <358729.8071 5400000
EQOTC-OTCFF 033965834 5148105557 113895000
EQOTC.OTGNFI 03355884 68058.24375 8800000
EQOTC-OTONFE 03396884 6038112.086 6508800
EQOTC-OTCFF 03356984 8913518174 3340000
EQOTC-OTCFF 03396584 2634337166 441803.272
EQ0TC-OTCFF 03396284 3507104085  T16982.37M18
EQOTC.OTCFF 03336804 -166425.9093  1032657.586
EQOTC-OTCFF 03396884 8935584735 1437760239
EQOTC-OTCNFI 03396684 540446,7603 8400000
EQOTC-OTCFF 03326884 +179.430531  1072785.169
EQOTC.OTCFF 03396884 14378613 3662029142
EQOTC-QTCFF 03386804 -2B3536.4341  1188887.506
EQOTC-CTCFF 03306384 -8792,132442  976507.5204
EQOTC-OTCFF 03396884 3419002021 1235174625
EQOTC.OTCFF 03398884 4124126577  B45609.0045
EQOTC.OTCFF 03396584 -3740,353305  1218509.42

primaryCey notionalValue
usd 2328115.538

usp 72299411.62
uso 881655.4585
ush 1186269.18
UsD 7313680749
usb 2218785.511
usp 1387670.52

usb 499335,1003
Ush 3202056,535
usb 1625359.277
Uso J68282,9142

usb 1936612.572
uso 90B774,1925
ush 2433365.391
Usb I5077064,56
ush 11888B7.508
usb 708938.7129

usp 2073885.473
usp 48568243,24
usb 2020502532
usp 841880.3675
usp 1485028,36

usn 2503676.773

uso 1079193,913
usd 328532.5065
Uso 5264888.49
UsD 83521330
vse 5400000
usD 113495000
ust 4900000
usp 5908500
use 2940000

uso 441805272
usb 716982.3718
uso 1032087.586
usb 1437750339
uso 8400000
usd 1072785.189
usp 369262.9142

Uso 1180887.508
uso 979597.5204
uso 1235174,525
Uso 545605.0043
UsD 121550042

lradeDate

12-0CT-2007
12:0CT-2007
12-0CT-2007
12-0CT-2007
12-0CT-2007
12-0CT-2007
12.0CT-2007
28-5ER-2007
12.0CT-2007
12-0CT-2007
12-00T-2007
12.0CT-2007
12.0CT-2007
12-0CT+2007
12-0CT-2007
12-0CT-2007
12.-DCT-2007
12-0CT-2007
12:0CT.2007
12-00T-2807
12.0CT-2007
12-QCT-2007
12-0CT-2007
12.05T-2007
12-00T-2007
10-CCT-2007
16-NOV-2008
17-QCT-2007
16-NOV-2006
i7-OCT-2007
16-NOV-2008
16-NOV-20D6
12-0CT-2007
12-0CT-2007
12-0C7-2007
12-0CT:2007
17-0CT-2007
12-QCT-2007
12-0CT-2007
12-0CT-2007

12-06T-2007

12.0CT-2007
12-00T-2007
12-0CT-2007

olfeclveDate melwrilyDale

12-0CT-2007 28.DEC-2007
12-0GT-2007 21-DEC-2007
12-QCT-2007 21.DEQ-2007
12-QCT-2007 21-DEC-2007
12-:0CT-2007 21-DEC-2007
12-0CT+2007 21-DEC-2007
12.007-2007 2§-DEG-2007
28.SEP-2007 21-DEC-2007
12.QCT-2007 21-DEC-2007
12:0CT-2007 21-DEC-2007
12.QCT-2007 21-DEC-2007
12.0CT-2007 2f.DEC-2007
12.0CT-2007 28-DEC.2007
§2.0CT-2007 21-DEC-2007
12-0CT-2007 21-DEC-2007
12:0CT-2007 21-DEC-2007
12.0CT-2007 21-DEC-2007
$2-06T-2007 21-DEC-2007
12-0CT-2007 21-DEC-2007
12-00T-2007 21-DEC-2007
$2-0CT-2007 21-DEC-2007
12.007-2007 21-DEC-2007
12-0CT-2007 21-DEC.2007
$2.0C7T-2007 21-DEC-2007
12-0CT-2007 21-DEC-2007
10:0CT-2007 13-NOV-2015
16-NOV-2006 06-MAY-2013
170GT-2007 29-MAR-2010
16-NOV-2006 24-SEP-2013
17-0CT-2007 29-MAR-2010
16-NOV-2006 11-AUG-2015
16-NOV.2006 11-AUG-2015
12,007-2007 21-DEC-2007
12.QCT-2007 23-0EC-2007
12-0CT-2007 21-0EC-2007
12-0CT-2007 21-DEC.2007
17.0CT-2007 16-JAN-2008
12-0CT-2007 21.0EC.2007
12-0CT-2007 21-DEC-2007
12.0CT-2007 21-DEC.2007
12-0CT-2007 24-DEC-2007
12.0CT-2007 24-DEC-2007
12-QCT-2007 21-DEC-2007
12-0CT-2007 2§-DEC-2007

explraDate
21.0EC-2007
21-DEC-2007
21-DEC-2007
21-DEC-2007
21-DEC.2007
21-DEC-2007
21-DEG-2007
21-DEC-2007
21-DEC-2007
21-DEC-2007
21-DEC-2007
21-DEC-2007
21.DEC.2007
21-DEC-2007
2-DEC-2007
21.DEC-2007
21-DEC-2007
2t.DEC-2007
21-DEC-2007
21-DEC-2007
21-DEC-2007
21.DEC-2007
21.DEC-2007
21-DEC-2007
21-DEGC-2007
13-NOV-2015
06:MAY-2013
29-MAR-2010
24-SEP-2013
29-MAR-2010
1-AUG-201S
11-AUG-2015
21-DEC-2007
21.DEC-2007
21.DEC-2007
2§-DEC-2007
16~JAN-2009
24-DEC-2007
21:DEC-2007
21-DEC-2007
21-DEC-2007
21-DEC-2007
24-DEC-2007
21-DEC-2007
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{radeRelld
SDB15048523452.0.0.0
SDB15048523652.0.0.0
$0B15048525142.0.0.0
5DB15049525282.0.0.0
$DB15049523722.0.0.0
SDHA15049523762.0.0.0
SDB15049534357.0.0.0
SDB15049524042.0.0.0
SDB1504952395Z,0.0.0
S0B15049529987.0.0.0
3DB1504953010Z.0.0.0
SDB507093712.0.00
$DB1823049426Z.0.0.0
5DB16230494312.0.0.0
SD8507054078.0.0.0
5DB1623049454Z.0.0.0
SDB1623048496Z.0.0.0
SDB16230495672.0.0.0
SDB15045525532.0.0.0
SDB16229632882.0.0.0
5DB15048525572.0.0.0
5DB15049525562.0.0.0
S0B16228633122.0.0.0
SDB1504852566Z.0.0.0
SDB16225633642.0.0.0
5DB16245553462,0.0.0
SDB16228532862.0.0.0
SDB16223834002.0.0.0
S$DB16229534052.0.0.0
SDB15049525942.0.0.0
SDB16229634272.0.0.0
SDB15049525962.0.0.0
SDB15049526062,0.0.0
SDB1504553464.0.1.0
§DB150408534732.0.0.0
SDB15049534832.0.0.0
S$DB15048526362.0.0.0
5$0B15040534882.0.0.0
SDB815049526552.0.0.0
5DB150458535352.0.0.0
$SDB15048535422.0.0.0
SDB15048528202.00.0
SDB15049528212.0.0.0
SD81504953964Z.0.0.0

{ransaclionType

EQOTC-OTCFF
EQOTC-OTCFF
EQOTC-OTCFF
EQOTC-OTGFF
EQOTC.OTCFF
EQOTC-OTCFF
EQOTC-OTCFF
EQOTC-OTCFF
EQOTC-OTCFF
EQOTC-OTCFF
EGQOTC-OTCFF
EQOTC-OTCFF

accouniNumber FXmkiExposure primaryAmnt

03308884
03308884
03396884
03306884
03206884
03385884
03356884
03336884
03396884
03396684
03386864
03386804

EQOTC-OTCNFf 03336884

EQOTC-OTCFF

03396884

EQOTC-OTCHFF 03306884
EQOTC-OTGNFI 03396864

EQOTC-OTCFF

03356884

EQOTC-OTCNFI 3396804

EQOTC-OTCFF
EQOTE-OTCFF
EQOTC-OTCFF
EQOTG-OTCFF
EQOTC-OTCFF
EQOTC-OTCFF
EQOTC-OTGFF
EQOTC-0OTCEF
EQOTC-OTCFF
EQOTC-OTCEF
EQOTC-QTCFF
EQOTC-OTCFF
EQOTC-OTCFF
EQOTC-OTCFF
EQOTC-OTCFF
EQOTC-OTCEF
EQOTC-QTCFF
EQOTC-OTEFF
EQOTC-OTCFF
EQOTC.OTCHF
EQOTC.OTGFF
EQOTC.OTCFF
EQOTC-OTCEF
EQOTC.OTCEF
EQOTC-OTCFF
EQOTG-OTCFF

03396884
03306804
03396604
Q3396884
03366884
Q3396884
03306804
03395684
03336004
Q3396884
03396884
033668084
033965884
03396084
03396564
03396384
03396884
03396884
03396664
03356884
03395664
03396854
03356884
03398884
00396884
Q3390664

-354,909435!
-187600,4135
£170.310069
-12014.88218
-115,1584176
7860054783
5582011005
-868173.5132
~330.653111%
304518.0107
+345118,7672
-63821.00248
11610610.39
-2458422.616
249122595
47048210.8
42680522 .32
A9696672,77
-203,8561643
»532209.0768
-545270.2203
-18.7439336
-2830223,237
+18.5013298
-1670753.082
-1083582,953
~2992388.528
-1618331 082
+1978457.012
«162.9341555
+1039556.631
-3652.063024
-38.77530766
-670.6060227
£344.372055
+758088.7305
-1116361.518
-783,2240038
+6,428505047
-07638.47664
-67.98435307
0362834608
+1499,637389
-438085.8295

5538708152
1218509.42
2433365,31
1738048623
1235213,768
1367678.52
2073658473
1072785.169
7313580748
868889.2985
881655.4855
11250000
107068000
123838000
3500000
30000000
37500000
30000000
708936.7129
283522749
3292956535
908774.1825
15615350,45
B45609.0045
B408586.15
17640000
16118064.39
B60859.33
11045720.45
441805.272
5949873.28
1825999.277
9036€6.6379
4393351000
4502071 316
13680663.179
2326116538
2003676.773
841880.3575
979507.5204
174804.078
174604073
1032687386
1241762550

primeryCey notionaivalue

ush
UsD
usD
usp
Uso
uso
uso
usp
usp
UsD
usp
usD
uso
ush
usp
usp
usp
usd
uso
uso
usD
usp
uspb
Uso
usp
usp
uspt
usp
uso
usp
usp
usp
uso
usp
uso
uso
usD
st
ust
usb
ust
uso
usp
uso

553670.8152
1218509.42
2433385.391
1738048,623
1235313.788
1387678.52
2073855473
1072785.168
731388.0749
8686E5,2585
881655,4855
11250000
107068000
123533060
8500000
J0000000
37500000
30000000
708936,71239
28365227.48
3292956535
S08774.1825
15815350,45
845609,0045
8409585.,15
17640000
1611908439
866065033
11048729.45
441805.272
5949673.28
1025393.277
803868.,6378
4993351003
4502371,818
1360663.179
2326115.538
2603676.773
841660,3675
§79597.5204
174604.078
174604078
1032687.586
1241762558

{radeDale

12.00T-2007
12-0CT-2007
12-0CT-2007
12.00T-2007
12:0CT-2007
12.0CT-2007
12-0CT-2007
12-0C7-2007
12-0CT-2007
12-007-2007
12.0CT-2007
13-APR-2007
17-0CT-2007
17-QCT.2007
13-APR-2007
17-0CT-2007
17-0CT-2007
17-0CT-2007
12-0CT-2007
10-00T-2007
12-0CT-2007
12.QCT-2007
10-0CT-2007
12-0CT-2007
16-0CT-2007
17-0CT-2007
10:0CT2007
10-0CT-2007
10-0CT-2007
12.007-2007
10-QCT-2007
12-0CT-2007
12.00T-2007
2B8-5EP-2007
12:0CT-2007
12-0CT-2007
12-0CT-2007
12.0CT-2007
12.0C7-2007
12-007-2007

120872007

12.0CT.2007
12-0CT-2007
12-0G7-2007

aftectiveDale

12-0CT-2007
12-QCT-2007
12-0CT:2007
12-00T-2007
12.0C0T-2007
12-0CT-2007
12-0CT-2007
12:0CT-2007
{2.0CT-2007
12.0CT-2007
12.0GT-2007
13-APR=2007
17.0CT-2007
17-0GT-2007
13-APR-2007
17-0CT-2007
17-QCT-2007
17-QCT-2007
12.0CT-2007
10-0CT=2007
12-0CT-2007
12-0CT-2007
10-0CT-2007
12.00T-2007
10-QCT-2007
17-08T-2007
10-06T-2007
10-00T-2007
10-0CT-2007
12.007-2007
10-0CT-2007
12-0CT-2007
12-0CT-2007
28.-5EP-2007
12-08T-2007
12.QCT-2007
12-0CT-2007
12.0CT-2007
12.0CT-2007
12.06T-2007
12-0CT-2007
12-0CT-2007
12-0CT-2007
12-:087-2007

malurityDate

21-DEC-2007
21-DEC-2007
21-DEC-2007
21-DEC-2007
21-DEC-2007
21-DEC-2007
21-DEC-2007
21-DEC-2007
21-DEC-2007
21.DEC-2007
21-DEC-2007
21-5EP-2012
15-MAY-2012
23-AUG-2013
21-SEP-2012
15-JUN-2012
15-JUN-2012
21-JUN-2013
21-DEGC-2007
13-NOV-2015
21-DEC-2007
21-DEC-2007
13-NOV-2019
21-DEC-2007
13-NOV-2019
16-JAN-2008
13-NOV-2020
13-NQV-2020
t4NOV-2022
21-DEC-2007
14-NOV-2022
21-DEC-2007
21-DEC-2007
21.0EC-2007
21-DEC-2007
21-DEC.2007
21-DEC-2007
21-DEC-2007
21.-DEGC-2007
21-DEC-2007
21-DEC-2007
21-DEC-2007
21-DEC-2007
21-DEC-2007

expireDale

21-DEC~2007
21-DEC-2007
21-DEC-2007
21-DEC-2007
21-DEC-2007
21-DEC-2007
21-DEC-2007
21.DEC-2007
21-REC-2007
21.DEC-2007
21-DEC-2007
21-SEP-2012
15.MAY-2013
23-AUG-2013
21-SEP-2012
15-JUN-2012
15-JUN-2012
21-JUN-2013
21-DEC-2007
13-NOV-2015
21.DEC-2007
21-0EG-2007
13-NOV-2019
21-DEC-2007
13-NOV-219
16-JAN-200%
13-NOV-2020
13:NOV-2020
14-NOV-2022
2-DEC2007
14-NOV-2022
21-DEC-2007
21-DEC-2007
2{-DEC-2007
21-DEC-2007
21-DEC-2007
21.DEG-2007
21-DEC-2007
21-0EC-2007
21-DEC-2007
21-DEC-2007
21-DEC-2007
21-DEC-2007
21-DEC2007

buy$efiND

Mo homoaboOOOanEnOnGOOOnEONODHROROEODEOROEEAOUN®NNENN
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iradeRalld

5DB15049535942.0.0.0
50B15049535962.0.0.0
5DB15048535972.0.0.0
50815049536052.0.0.0
SDB15049536132.0.0.0
SDB15049526602.0.0.0
$0B15049526792.0.0.0
§DB150495356342.0.0,0
SDB15048526B52.0.0.0
5DB15049526952.0.0.0
50B1504952703Z.0.0.0
SDB15049527112.0.0.0
SDB16049536662.0.0.0
SDB15049536892.0.0.0
SDB15048537032.0.0.0
$DB15049537162.0.0.0
SDB15040537462,0.0.0
SDB15049537282.0.0.0
50815049524352.0.00
S0B15049537442.0.0.8

transacllonType

EQOTC-OTGFF
EQOTC-OTCFF
EQOTC-OTCFF
EQOTC-OTCFF
EQOTC-QTCFF
EQOTC.CTCFF
EQOTC-OTCFF
EQOTC-OTCFF
EQOTC-OTCFF
EQOTC-OTCFF
EQOTC-OTCFF
EQOTC-CTCFF
EQOTC.OTCFF
EQOTG-OTGFF
EQOTC-OTCFF
EQOGTG-CTCFF
EQOTC-OTCFF
EQOTC-CTCFF
EQOTC-OTCFF
EQOTC-CTCFF

accouniNumber FXmktExposure primaryAmnt

03396584
03396884
03336804
(3396884
Q3356884
03306664
03396884
03396804
03358884
03386884
03388804
03380864
03396884
03396884
03386664
03396884
03350804
033095884
03356884
03386884

-1237.961452
-884117.7102
~224358.4976
+19149.0264
-1923181.45

<318224.6064
2398324617
-1560217.916
-293308,8367
STTI00.5763
524315.7401
1369.821 729
+1496396.391
-980163,567

-470.3082113
-449.3491693
40708.07472
-1070530,82
~237501.3986
-3025,027585

1548635.598
903986,6379
648097.271 4
1437750339
2669351274
6897213414
655669.2066
1235313.768
553670.8152
1936612572
1548635598
1241762.550
2614524.12

4905993.23

2669351.274
[360663.179
251650.8683
4502371.816
1072193.913
1185269.19

primaryCoy netionaiValue

usD
usb
uso
uso
usp
uso
uso
usD
usb
usD
Uso
usD
vsD
UgD
ush
UsD
usp
UsD
Uso
uso

1548635.598
903966.6379
6546997.2714
1437750,338
2669351.274
689721.2414
B66899.2966
1235313.789
5536708152
1W36G12.572
1548635.598
1241752.558
2614524.12

4808593.23

2669351.274
1360663178
251650.8663
4502371.816
1079193.913
1186269.18

tradeDate elfectiveDale
§2-0CT-2007 12-0CT-2007
12-0CT-2007 12-.0CT.2007
12-0CT-2007 12-QCT-2007
12-0CT-2007 12.0CT-2007
12-0CT-2007 12-QCT-2007
12-0CT-2007 12-0CT-2007
12-0CT-2007 12.0CT-2007
12-0GT-2007 12-0CT-2007
12-00T.2007 12.0CT-2007
12-00T-2007 12-0CT-2007
12-0CT-2007 12-0CT-2007
12-0CT-2007 12-0QT.2007
120CY-2007 12.0CT-2007
12.0CT-2007 12-0CT-2007
12-00T.2007 12-0CT-2007
12-0CT-2007 12-QCT-2007
12.00T-2007 12.0CT-2007
12-0CT-2007 12-QCT-2007
12-0GTv2007 12-0CT-2007
12-Q0T-2007 12-OCT-2007

malurilyDate

21.0EC-2007
21-DEC-2007
21-DEC-2007
21.DEC-2007
21-DEC-2007
21-DEC-2007
21-DEC-2007
21-DEC-2007
21.DEC-2007
21.DEG-2007
21-DEC.2007
2+-DEC-2007
21.DEC.2007
21-DEC-2007
2{.DEC-2007
21.DEC.2007
21.DEC-2007
21-DEC-2007
21-DEC-2007
21-DEC-2007

expireDale

21-DEC-2007
21-DEC-2007
21-DEC-2007
21.DEC-2007
21.DEC-2007
21-DEC-2007
21-DEC-2007
21-DEC-2007
21-DEC-2007
21-DEC-2007
21.0€C.2007
2{-DEC-2007
21-DEC+2007
21-DEC-2007
21.DEC-2C07
21.DEC-2007
21-DEC-2007
21.DEC-2007
21-DEC-2007
21-DEG-2007

DusySallND

BNV INLEONDEREDNe
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{radeReafld
9EFSMMIBE
9EFSMNJO8
9EF650J00
9EFES0JT4
9EFS4UNK3I
9EFENYL26
9EFSVL145
9EFSVLI60
9EF5VLIBE
QEFSVLIAY
GEFSVEEET
SEFSVEEFE
9EFSX2J87
SEF5X2Q30
SEFGNYUCE
QEFSMNIEE
OEFE55699
9EFBE5604
SEFBS66C2
9EFES66E8
SEFGSE600
SEFSMNJOB
SEFEI6BAE
5DB15048539102.0.0.0
SDB1823043827.0.1.0
5DB1823043841.0.1.0
SDB1624655254.0.1.0
S0OB16246565256.0.1.0

-80815049537582.00.0

SDB15049537652.0.0.0

* 8DB1504953712,0,0.0

$DB15049537982.0.0.0
SDB1504953810Z,0.0.0
$DB15049536242.0.0.0
SDB15048538462.0.0,0
5DB$5049528452.0.0.0
SDB16230495742.0.0.0
ShB15049530702.0,0.0
30B1505585308.0,0.0

SDB{§04952870Z.0.0.0
SDB15049528762.0.0.0
SDB15048531022.0.0.0
SDB1504853104Z,0.0.0
SDB15048531312,0.0.0

mACalliND undertier

underflerQuantlty strikePrice

c CAGR 244

P CAGR 20077
¢ CIEN 7500000
¢ GIEN 7500000
P SPX 36116
c IBEMG 97328

c cAL 625000
g CAL 25000
c Lcc 250000
< Lec 250000
P GT 1500000
P GT 1500000
P NAVZ 500000
P NAVZ 500000
P BEMG 57328

G CAGR 20077

E SPX 42445
¢ SPX 19821

P SPX 19821

P SPX 16542

P SPX 36041

P CAGR 344

P SPX 42146
c ALVG.DE 10867

< MA.N 375000
¢ MAN 375000
¢ VRAN 500000
¢ VAXN 500000
c STOXXSOE (6080
¢ BASFDE 16075
G SGOB.FA 10552

P AEGNAS 42745
¢ SAPG.RE 6630

P AIRPPA  T432

P EONG.DE 22394
c GASIMI 37830
c PCLN.O 750000
P INGAS 61420
P .SPX 16738

P DTEGN.DE  BA581

¢ TUTM 6745443
P BASFDE 16875

P TOTFBSK=B 73048
P SANMC 199595

2129
21.29
£.65
85!

1

8.3

25

85

30

L 5]

i0

10

15

15

531
21.20
1186.35
1513,56
1513.58
12783
1284
291.28
1186.35
9476
a0

0
32,2003
40.2303
3133
55.29
46.99
10.5
34.06
64.18
65.52
227

&
275
1483.65
14.92
238
5.8
45.88
9.34
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IradeRefid
SDB1504953139Z,00,0
SDB15048531457.0.0.0
SDB15049531952.0.0.0
$0815049527612.0.0.0
SDB15045527672.0.0.0
SDB15048528692.0.0.0
SDB1504952929Z.0.0.0
$D81504852936.0.1.0
SDBR15049524222.0.0.0
SDB15049524242.0,0.0
5DB15049531982.0.0.0
SDP15040532022.0.0.0
§DB15048532052.0,00
5DB15049538082.0.0.0
SDB1S018728022.,0.0.0
$DB15049632672.0.0.0
SDB1504553291Z,0.0.0
SDE1504953301Z.0.0.0
SDB1501873693Z.0.0.0
SDB15049533062.0.0.0
SDB15049533332.0.0.0
$0B1504953363Z2.0.0.0
5DB15049533652.0.0.0
SDB15049533732.0,0.0
SDB150458533842.0.0.¢
S0B16223632712.0.0.0
SDB1625989016.0.0.0
$DB16255498362.0.0.0
SDB1625969083.0.0.0
SDB16255498374,0.0.0
5DB1626239221.00.0
S081628238424.0.00.
SDB1504953877Z.0.0.0
SDB15048538792.0.0.0
5DB15048538962,0.0.0
50915049523042.0.0.0
$DB16246553442.0.0.0
$D0815049529462.0.0.0
$0B15049529492,0.0.0
5D815048529672.0.0.0
SDB15049524562.0.0.0
$DP15046524762.0.0.0
S$DB15049534052.0.0.0
S5DB1504953417Z2.0.0.0

putCalliNO underlier

TOWIOVOTWDOUOW T UVOOOOOOO T IDIOATOO0OOOCATOOONWODOODUWOOOO0TO T

SIEGn,DE
STOXXSOE
CRDLMI
ENELM!
MUVGn,DE
EONG.DE
UNCAS
ALUA PA
SABY.PA
SOGN.PA
ISP M
SBVAMC
BAYG.DE

.ENEMI

STOXXS0E
VIV.PA
LVMH.PA
BNPP.PA
STOXXS0E
ING.AS
DANO.PA
ALVG.DE
NOKIV.HE
CARR.PA
SAPG.DE
SPX
MOT.N
LSIN
MDT.N
LSLN
NRG.N
NRG.N
AHLNAS
SGOB.PA
TLIT.MI
FTE.PA
NTAP.O
RWEG.DE
1SP.Mi
VIV.PA
SAPG.DE
GASLMI
OREP.PA
FOCRAS

underlierQuantity strikePrice

25748
16060
150085
113031.1218
$730
22394
53793
39204
31346
13850
TOVED
104580
22607
78043
§000
33193
7859
28870
5000
61420
15522
10887
144362
18378
8630
2017
1500000
S0GOC0
1500000
§00000
200600
200000
47601
10652
277347
44269.5878
420000
14403
70180
33193
19830
37630
8558
45087

§2.38
IN33
4,0625
7.268
8827
88,52
17.04
9.02
7265
31,18 -
364
1276
278
21.29
4951.6
2477
B61.6
55.22
6717.6
2,75
375
9476
13
4061
34,06
1868.97
55,6809
108
7593
19.8
29,543
187
6.42
46.99
2575
22.45
20
5151
354
2477
34,08
2.7
8055
16.69
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tradeReltd
£DB15049523492.0.0.0
5DB15049523652.0.0.0
BDB15049525142.00.0
5DB15049525262.0.0.0
$DB15049523722.0.0.0
$DB15048523762.0.0.0
50B15049534392.0.0.0
£DB15049524042.0.00
£DB15049525952.0.0.0
SDB15048529062.0.0.0
$DB15049530102.0.00
$DB507093712.0.0.0
SDB16230494262.0.0.0
SDB1623049431Z.0.0.0
$DB507094078.0.0.0
5081623044542 0.0.0
SDB16230484952.0,0.0
SDB16230495672.0.0.0

-50B15049525532.0.0.0

5DB$622963286Z.0.0.0
$DB15049525572.0.0.0
SDB15049525582.0.0.0
$DB16229833122,0.0.0
$DB15049525692.0,00
SDB1622963364Z.0.0.0
SDB16245553467.0.0.0
$DB16229533862.0.0.0
$DB16229834002.0.0.0
SDB16229634092.0.0.0
SDB5049525942.0.0.0
SDB16229634272.0.00
$DB15049525682.0.0.0
SUB1504952808Z.0.0.0
SDB504953464.0,1.0

$DB1504953473Z.0.0.0
$DB15049534632.0.00
SDB15049526362.0.0.0
5DB15049534882.0.0.0
$DB1504952655Z.0.0.0
$DB15048535352.0.0.0
SDB15049535422.0.0.0
$DB15049528202,0.0.0
$DB15049528212.0.0.0
$DB1504953564Z.0.0.0

pUGalliND undarller

QOO0 TATUOOHLTUOHTIUTOTIAOAICTVIUTOTTOHVWOAOHOGOOO00TVTOHITVUNOTOIUTCOTD

LAFP.PA
FOR.AS
ENLMI
DTEGn.DE
DAVGn.DE
UNcAS
BNPP.PA
RWEG.DE
MUVGR.DE
REP.MC
CROLM!
ABG.N
SNOK.O
SNDK.O
ABG.N
PCLN.O
PCLN.G
FCLN.O
LVMH.PA
SPX
SASY.PA
BAYG.DE
SPX
QREP.PA
.5PX
NTAPO
.5PX

SPX

.8PX
AHLN.AS
SPX
SOGN.PA
LYOE.PA
ALUA.PA
RDS2.AS
AXAF.PA
SIEGn.DE
NOKiVHE
DANGC.PA
SAPG,OE
ISP.MI
1SP.MI
TLITME
PHG.AS

underlarQuanllty strikePrice

5285
45087
79043
H0561
25833
53793
29970
14403
§73¢
29703
150085
250000
1300000
1300000
250000
750000
750000
750000
7939
1517
31346
22807
7277
9658
3618
420000
7277
919
4685
47601
2528
13850
27688
35284
128524
48083
25788
144362
15622
19890
Rl

© 3NN

277347
40738

72.45
18,69
21,28
14.92
307
17.84
55.22
51.5¢
8s.27
20.23
4.0825
45
82.3
95.03
a4

40

50

40

816
1868.97
72.85
2.8
2145.85
60.56
2145.85
42
221507
221507
2353.51
542
235351
B1.16
2258
802
24,14
19.87
8239
1391
378
34.06
3.64
364
2575
21.08
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tradeRelld

SDB15049535942.0.0.0
S5DB15049535962.0.0.0
SDB15049535972.0.0.0
SDB15049538052.0.0.0
SDB15048536132.0.0.0
SDE15049526602.000
SDB150495256792.0.0.0
SDB16049536342.0.0.0
SDB15049526852.0.0.0
$0815049526852.0.0.0
SDB15048527032,0.0.0
SDB15048527112.00.0

SDB15049536862.0.0.0

SDB15049536892.0.0.0
50B15049537032.0.0.0
SDB15049537162.0.0.0
5DB15049537162.0.0.0
S0815049537202.0.0.0
SOB15048524352.0.0.0
SDB15049537442.2.0.0

putCaliND underller

p
C
4
¢
c
c
P
G
c
c
c
P
c
c
P
P
P
C
[+]
e

DBKGN.DE 16834
LYQEPA 27886
AEGM.AS 42745
FTE.PA 44260.5678
TEF.MC 141241,36

AIRP.PA 7432
RERMC 26702
DMIGnODE 25833
LAFP.PA 52685

BBVAMC 104340
OBKGnDE 16834

PHGAS 40738
SANMG 193535
TOTFBSK=B 73348
TEF.MC 141241,36
AXAF.PA 48083

TUTMI  67454.43
RDSa.AS 128984
GARRPA 16378
ENELMI  113031.1215

underlferQuantity strivePrice

63.62
2258
10.5

248
13.07
64,18
20.23
33.07
72,45
1276
83.62
2108
9.34

4588
1307
1957
258

24,14
40,61,
7,250
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Trade Relerence id
S082012088167.0.0.0
S$0B820129879368.0.0.0
5082(12686147.0.0
BUYGS120400800.0.0.0

NUUQS03580080000000

"NUUQ408IPORBOO0I000
BUUQS111500600.0.0.0

NUUQ410200Q80000000

S082012588058.0.0.0
$0B2012885145.0.0
5DB2012835059.00.0
$089681652352.0.0.0
8DB2012886119.0.0
NUUQ41 23N00800.0.0.0

Acel Number Markel Exposure Trada Date

006441678
008441679
Q05441679
006441678
Q06441679
008441879
006441678
008441572
006441672
008441679
008441679
005815922
006441679
(06441579

NUUQ40SHRO08000000D (08441679

NUUGA0SINODECOOR000
5082012988055.0.0.0
SDB2012886141.0.0
S0B503565138.0.0.0
$DB2012866113.00
SDB2012688111.0.0
SDB2012886137.0.0
SDB533BB2S52.1.0
$0B2012988053.0.0.0

NUUQ4125H0080000000
NUUQS168P00800,0.0.0
NUUQS1CBND800.0.0.0

SDBS33440664,0.0
SOB533440684.1.0
SDBS33440664.2.0
SDB2012886149.0.0
NUUQS030K0G800,0.0.0
5DB532154296.0
SDA532354359.0
SDB2012657943.0.0.0
SDE2012888121.0.0
sDB2012886163.0.0
$DB2012683057.0.0.0
5D82012888056.0.0.0
S082052087854.0.0.0
$DB2012886125.0.0
BUUGS11160080000000
$DB2012987952.0.0.0
5082012987971.0,0.0

006441679
006441679
006441679
006441679
006441679
006441679
006441679
008815922
006441673
0064416873
006441679
008441679
006815922
00sB15922
QeBte922
005441673
006441678
05441679
006441679
CO06441673
008441679
(06441679
008441679
006441679
008441879
006441673
Q5441679
006441678
006441679

91850.34031
156567,9658
1057696.516
1143108519
31489176.06
8311167635
9772474485
NEISTB
§2734.52916
935847.5889
121613.6937
112014228.2
1245596.438
52281030.56
33724656.26
17305.3625
91821,04938
8106110533
339565760
932856.2516
881053,7023
1047726.799
259119.656
1230827479
38935000
233010000
233310000
~14053,71465
53242.92199
26521.481
219702.4602
65040000
~261060.6189
-85380,372
$15408.6253
1056515,213
292823.3121
332431 9792
312660.3448
90032.51077
1040517.802
133688580.6
114796.3675
B4023.13236

12-JUL-2008

12-JUL-2008

21-APR-2008
1. MAY-2007
11-MAR-2005
23+5EP-2004
11-MAY-2007
20:00T-2004
12-JUL-2006

21-APR-2008
12-JUL-2005

22:MAR-2007
21-APR-2008
1S-MAY-2007
23-3EP-2004
23-SEP-2004
12-JUL-2005

21-APR-2006
18- JUL-2005

21-APR-2006
21-APR-2006
21-APR-2006
30-0CT-2007
12-JUL-2006

22.DEC-2004
15-MAY-2007
18-MAY-2007
08-SEP-2007
05-SEP-2007
05-SEP-2007
21-APR-2008
15-MAY-2007
18-JAN-2007
19-JAN-2007
12-JUL-2006

21-APR-2008
21-APR-2006
12-JUL-2006

12-JUL-2006

12-JUL-2005

21-APR-2008
24-NOV-2005
12-JUL-2006

12-JUL-2006

Netlonal Value Nollenal Curreney  Maturity Dale

12500000
12500000
44500000
8467470512
101677993.8
89774.61
342893041.9
70443.79
12800000
44500000
12500000
470000000
44300000
249961574,
264931705.1
B1567.63
12500060
44500000
1187950000
44500000
44500000
443500000
50000000
12500000
149760000
647250000
648750000
8000000
34000000
17000000
44500000
408500000
75000000
25000000
12500000
44500000
44500000
15000000
42500000
12500000
44500000
472578320.2
12500000
13000000

usp
Ush
usp
usp
ush
UsD
uso
usD
ust
usp
usoD
usph
uso
uso
usD
vsh
ush
usD
uso
usD
usD
usD
UsD
ust
uspD
ust
uso
usp
usD
S0
usD
usp
usp
usoh
uso
Usp
usp
ust
usD
usD
usD
usp
usDh
usDh

12-JUN-2043
10-SEP-2045
15-DEC-2044
05-DEC-2042
15-NOV-2040
07-DEC-Z040
05-JAN-2043
08-DEC-2040
15-AUG-2042
15-AUG-2042
15-DEC-2044
28-MAR-2047
10-8EP-2045
15-MAR-2013
12-NOV-2042
12-NOV-2042
10-JUL.2038

10-JUL-2039

Q4-NOV-2041
10-JUL-2045

10-NQV-2042
10-NOV-2045
20-JUN-2012
10-NDV-2045
06-FEB-2040
03-0CT-204%
03-0CT-2045
20-JUN-2010
20-JUN-2010
20-JUN-2010
12-JUN-2043
05-NOV-2040

* 20-JUN-2010

20-JUN-2010
11-DEC-2040
11-DEG-2040
15-AUG-20368
15JUL-2042
15-JUL-2042
A5-MAY-2043
15-JUL-2044
0JAN-2043
15-JUL-2044
15-AUG-2038

Buy'Sell
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Trade Relerence id
NUUQS10D1L.00B000C000 00E441679
NUUQB014MG0BOO0000) 006441678
BUUQS111400800.0.00 008441678
50B2012686218.0.0 006441678

' SDB503565516.0.0.0 006441879

5DB2012987858.0.0.0 006441678
SDB2Q12957916.0.00  0OG441679
SDB2012866131.0.0 008441679
$DB2012938168,0.00 008441873
$0DB2012886123.0.0 005441678
5DB2012587947.00.0  CD9441679
SDBS533080300.1.4 006815622
SDBZ012088074.000 005441679
SDR20{12886127.0.0 5441679
SDB201298B051.0.0.0 008441678
SDB2012988077.0.00 006441679
$DB20126886151.0.0 Q0E441679
5DB2012356062.0.00  00G44i67
NUUQS1 2BMODBO0D0000 0DE441679
SDB532002397.0 008915922
SDB2012985068.0.00  O0B441673
S0B2012866153.0.0 005441678
5DB20120879730.00 006441670
SDB2012806201.0.0 006441679
SDB201266B060.0.0.0  (0G441679
SDRZ012886135.0.0 008441678
50B2012985039.0.00 005441879
§DB2012686133.0.0 008441679
SDB2012868220,0.0 006441679
NUUQS04GERDS00.0.0.0 006441678
NUUQBLICVO03U000A00 006815922
$DB2012686165.0.0 006441678
NUUQS5030L0DBO000000  00B441678
SDB531906737.0 006441673
$DB2012666211.0.0 O0B4415678
NUUQSE4GD0080000000 005441679
SDB2012988040.00.0 006441679
NULQS01 340080000000 006441879
NUUQSOTES00800.0.0.0 006441679
$0820120880840.0.0 005441679
SDB2012988071.0.00  DOS441679
SDB2012886155.0.0 006441678
SDB2012988040.0,00  00B441679
SDR2012088092.0.00 006441679

40000
32090.85675
116010000
1126133754
397929750
86860,31114
92541,50812
904564.8653
141764.5442
9441752471
93080 80777
127833.6137
34285,85541
1251268457
298581,6945
B9078.74331
B61263.5614
308352.7334
14907 48241
583490,1373
117720.7386
1054217.85
113781.6341
115196.2664
3447683312
1049171.658
1204305208
1031577 884
315917.403
28953.7012
2119712652
545948.1349
27500
-22020.91263
415860.8035
204988075.2
151322.1614
1343014235
258506036.4
100200,3282
110571.8108
1247904.987
253238,0057
90456.65602

Actt Number Marke! Exposure  Trede Dale

D7-QCT-2005
12:JAN-2008
11-MAY. 2007
2{-APR-2006
18-JUIL-2005
12-J6L-2003
12-JuL-2005
21-APR-2006
12-JUL-2005
21-APR:2006
12-JUL2008
18-JUL-2007
12-JUL-2005
21-APR-2008
12-JUL-2068
12JUL-2006
21-APR-2008
12-JUL-2008
19-DEC-2005
23.06T-2006
12-JUL-2006
21-APR-2006
12-JUL-2005
21-APR-2006
12-JUL-2006
21-APR-2006
124JUL-2008
21-APR-2006
24-APR-2008
15-MAY-2007
12-SEP-2005
21-APR-2006
02-MAR-2005
17-AUG-2006
21-APR-2008
Z1APR-2005
12-JUL.2006
12-JAN-2006
15-44AY-2007
12.JUL-2006
12-JUL-2006

. 21-APR-2006

12-JUL-2006
12-JUL-2008

Notional Value Wellpnei Currency Melurity Date

250000
24744712
322250000
44500000
1187850000
12500000
12500000
44500000
12500000
44500000
12500000
200G0000
12500000
44500000
42500000
12500000
44500000
15000000
250000
5783550433
12300000
44500000
12500000
44500000
12500000
44300000
12500000
44500000
44300000
213731.12
3272578404
44500000
260000
10844990.94
44500000
6040864151
12500000
335104984.4
1230931126
15500000
13000000
44500000
11000000
12500000

ush
usp
UsD
usp
usD
ush
ust
Ust
(V)
ust
usp
yst
ush
vs
UsD
uso
ust
use
Usp
st
Uso
us
Ust
V5D
uso
usp
uso
uso
uso
ush
usD
usp
usp
usp
ush
uso
st
ust
usp
uso
Vs
usg
usd
usp

03-0CT-2045
06-0CT-2043
05-0CTF-2045
15-AUG-2041
04-NOV-2041
10-NOV-2042
10-JUL-2045

15-MAY-2043
15-JAN-2046

11-8ER-2042
11-SEP-2042
20-5EP-2012
15-AUG-2041
15-JAN-2048

15-FEB-2030

15-MAR-2042
15-MAR-2042
15-FEB-2040
05.DEC-2042
20-DEC-2014
15-DEC-2044
15-DEC-2044
15-AUG-2038
15-AUG-2029
15-AUG-2020
13-DEC-2040
15.-DEC-2040
15-AUG2038
15.0CT-2044
O7-JAN-2041

28-SEP-2048
15-FEB-2035
05-NOV-2040
20-JUN-2069
14-NOV-2042
06-JAN-2041

15-FEB-2039

06-0CTY.2043
09-JUN-2042
15-0CT-2044
14-HQV-2042
15-JAN-2045

1IMAY-2043
15-JAN-2045

BuylSelf
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Trade Reference ld
SDB2012088047.0.00°  QDB441679
SDB50B56BB74.0 0Dea16922
SDB532032188.0 006441678
NUUQS0TCO0080000000 00B441579
SDB2012987052.000 (06441879
SDB2012967950.0.00 006441679
SDB2012988052.0.00 008441579
$DBSO46786235.0.0.0 006441679
NUUGQS091U0080000000 006441876
SDB20129868043.0.00 006441678
NUUQS091VE080000000 006441678
SDBed123868050.0.00  ODEH41BYS
SDB2012988042,0.0.0 008441879
NUUQ412300080000000 005441679
NUUQS10L340800.0.0.0 008441679
NUUQH409HS0080000000 Q06441673
NUUQ4102N0D80RI0000 008441679
NUUQS0SSCODBOMI0000 Q06441672
S0B2012987040,0.00  00B441672
SDB2012889159,0.0 005441679
SDB2012886139.0.0 006441879
S50B2012987805.0.0.0  DDB441679
50B2012886100.0.0 006441873
5DB2012968054.0.00 008441679
S0BS04492063,000 008441679
S0B2012987834.000 Q06441679
BDBS04678606.0.0.0 Q06441679
50B504492409.0.0,0 (0641679
S0B2012886117.0.0 008441679
NUUQS022400700.0.0.0 006441679
50B2012088045.0.00 Q06441679
$DB2012988046,0.0.0 Q06441679
BUUQSOSOJROE0000000 006441679
BUUQSHB0KD0B0000000 006441878
BUUQS11190080000000 006441679

3407077056
207289425
1008571.893
26050.0031
326003.7437
309454,7082
335060.4475
3500000
66730733.48
331832.7043
30197.0032
372673222
2087479683
20927.64596
170818108.9
62300513.07
18972858.35
29022267.77
35414.24128
116332.1113
1233D16.436
35408,18569
138097.2452
118579.8112
48984750
119955.4536
3500000
48534750
1030307.67

3083756763
307783,0681
87637500
20500600
265856632

Acgt Number Market Exposure  Trada Dale

12-JUL-2006
08-AUG-2007
23-0GT-2006
20JUL-2005
12-JUL-2008
12-/UL-2008
12-1UL-2005
0B-DEC-2006
27-SEP-2005
12:.JUL2008
27-SEP-2005
12-JUL-2008
12-JUL-2005
15-DEC-2004
15-MAY-2007
23-SEP-2004
20-00T.2004
13.MAY-2005
12-JUL-2008
21-APR-2008
21 APR-2008
12-4UL-2006
21-APR-2008
12-JUL-2006
08-NOV-2008
12-JUL-2006
DB-DEC-2008
08-NOV-2006
21-APR-2006
15-FEB-2005
12-JUL-2005
12-JUL-2006
28-JUN-2005
2B-JUN-2005
22.NOV-2005

Motional Value Netlonsl Currency Maluriwonle

48500000
10000000
72299392.91
24476585
15000000
42500000
5000000
100000000
1853631445
15000000
232084.64
42500000
42500000
20717012
1137454066
3158816873.4
260994743.4
19B736964.4
12500000
44500000
44500000
12500000
44500000
12500000
12988506000
12500000
100000000
1359850000
44500000
800000000
42500000
15060000
213750000
50000000
249402.93

Usp
UsD
usb
usD
uso
usD
usp
Uso
uso
usb
UsD
usb
Uso
ush
usD
usp
uso
ush
usD
usp
usD
UsD
J&D
usD
usD
usp
usb
usp
uso
uso
uso
usp
UsD
Ush
st

10-MAY-2043
20-SEP-2012
20-DEC-2011
08-JUN-2042
10-MAY-2043
10-MAY-2043
$0-JUL-2045

03-0CT-2030
06-MAY-2042
10-AUG-2042
06-MAY-2042
10-JUL-2045

10-AUG-2042
04-JAN-2041

05-DEG-2040
07-DEG-2012
08.DEG-2040
06+ UN»2044
{3.FEB.2045
13-FEB-2048
10-NOV-2045
10-DEC-2042
10-DEC-2042
10-NOV-2045
03-0CT-2039
10.0CT-2045
03-0CT-X39
03-00T-2038
10-00T-2045
12-FER-2035
10-JUN-2048
10-JUN-2048
05-AUG-2040
0B-AUG-2040
03.JAN-2043

Buy'Sell
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Trade Relerence id
5DB2012998167.0.0.0
SDB2012967938,0.0.0
50B82012886147.0.0
BUUGS120L00800.0.0.0
NUUQSO3SBO0R000000D
NUUQ4091POOBRO0ION0
BUUGST11600830.0.0.0
NUUQ4&102QR080000000
S5DB2012935058.0.0.0
SDB2012896145.0.0
SDB2012585059.0.0.0
5DB981652352.0.0.0
S'DBEI01 2866119.0.0
NUUQ41Z3NDDEDD.0.0.0
NUUQ40SHROOS0000000
NUUQ4Q2INODBDDOCO0D
S[B2012989055.0.0.0
SDB20128686141.0.0
SDBS03565139.0.00
SDB2012886113.0.0
sDB2012886111,0.0
5DB2012886137.00
SDBR533882552.1,0
S0B2012968053.0.0.0
NUUQ41 Z5HO080000000
NUUQE10DP00800.0.0.0
NUUG510DND0300.0.0.0
S08533440664.0.0
SDBEIFM40654.1.0
SDB523440664,2,0
5D32012886149.0,0
NUUGS030K00800.0.0.0
$08532354298.0
SDB532334358.0
S5082012987943.0.0.0
50B2012886121,00
§D82012686183,00
§D82012088057.0.0.0
5082012966056.0,0.0
SDB2012987954.0.0.0
S0BR2012886125.0.0
BUUGIST 116080000000
SDB2012987952,0.0.0
SDB2012887871.0.0.0

Reference Obilgation

MERRILL LYNCH MORTGAGE TRUST

BANGC OF AMERICA STRUCTURAL SECURITY TRUST

JP MORGAN CHASE COMMERGIAL MORTOAGE SECS CORP
¥LEROS PREFERRED FUNDING I, LLC

CRCHID STRUCTURED FINANCE CDO, LTD.

RESERVOIR FUNDING LTD.

BRODERICK § COOLTO,

MERCURY CDO 2004-1, LTD.

JF MORGAN CHASE COMMERCIAL MORTGAGE SECS CORP
JP MORGAN CHASE COMMERCIAL MORTGAGE SECS CORP
JP MORGAN CHASE COMMERGIAL MORTGAGE SECS CORP

BANC QF AMERICA STRUCTURAL SECURITY TRUST
DUNHILL ABS CDD LTD

GLAGIER FUNDING CDO II, LTD.

GLAGIER FUNDING CDO I, LTD,

(GS) 6§ MORTGAGE SECURITIES GORPORATION 1t
COLUMBIA CENTER TRUST

WEST COAST FUNDING LTD 200814

BANC OF AMERICA STRUCTURAL SECURITY TRUST

BANG OF AMERICA STRUCTURAL SECURITY TRUST

GE CAPITAL COMMERCIAL MORTGAGE CORPORATION
COX.NAIGHVOL.S

GE CAPITAL COMMERCIAL MORTGAGE CORPORATION
RIVER NORTH CDO LTE,

QRIENT POINT COO, LTD,

ORIENT POINT CDQ, LTD,

HELLENIC REPUBLIC (THE)

HELLENIC REPUBLIC (THE}

HELLENIC REPUBLIC (THE)

MERRJLL LYNGH MORTGAGE TRUST

HUNTINGTON CDO, LTD.

REFUBLIC OF ITALY

REPUBLIC OF ITALY

BEAR STEARNS COMMERGIAL MORTGAGE SECURITIES INC
BEAR STEARNS COMMERCIAL MORTQAGE SECURITIES ING
FIRST BOSTON MORTGAGE SECURITIES CORP

JP MORGAN CHASE COMMERCIAL MORTGAGE SECS CORP
JP MORGAN CHASE COMMERGIAL MORTGAGE SECS CORP
CITIGROUF COMMERCIAL MORTGAGE TRUST 2004-C2
CITIGROUP/DEUTSCHE BANK COMMERCIAL MORTGAGES
BRODERICK DO 1 LTD

CD 2005-CD1 GOMMERGIAL MORTGAGE TRUST

FIRST BOSTON MORTGAGE SECURITIES CORP

Counterparty Rel, Numbar

TT2240-T72244

T72240-772244

172240-772244

172240-T72244
§295166/5295160/5295150/5295186/5205168/5205160/5295160/5295 166/
T72240-172244
TI2240-T72244
T72240- 772244

172240-172244

655030
655037

T72240-772244
T712240-772244

Tr2240-772244
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Trade Reference Id

NUUQSTODLO0a0000000
NUUGE1 440080000000

BUUQS111400800.0.0.0
5D82012886216.0.0
$DB503565546.0.00
$DB2012967858,0.0.0
SDE2012987916.0.0.0
SDB2012886131.0,0
SDR2012988168.0.0.0
5DB2012886123.0.0
SDB2012987947,0.0.0
5DB533080300.1.4
SDB2012088074.0.0.0
5DB2012686127.0.0
SDB2012088061,0.0.0
SDB2012965077.0.0.0
SDB2012886151.0.0
5082012986082.0.0,0

Referdnice Obigation

QRIENT POINT CDO, LTD.

SOUTH COAST FUNDING VI LTD

SHERWOQOD FUNDING GDO, LTD.

WACHOWVIA BANK COMMERCIAL MORTGAGE TRUST

WEST COAST FUNDING LTD 2006-1A

BANC OF AMERICA STRUCTURAL SECURITY TRUST

BANC OF AMERICA STRUCTURAL SECURITY TRUST
CITIGROUP COMMERCIAL MORTGAGE TRUST 2004.C2
DEUTSCHE MORTGAGE AND ASSET RECEIVING CORP-ASB
BEAR STEARNS COMMERGIAL MORTGAGE SECURITIES INC
BEAR STEARNS COMMERCIAL MORTGAGE SECURITIES INC

. KRAFT FOODS INC.

WACHOVIA BANK GOMMERCIAL MORTGAGE TRUST
CITIGROUPIDEUTSCHE. BANK COMMERCIAL MORTGAGES
LB-UBS COMMERCIAL MORTGAGE TRUST

WAGHOVIA BANK COMMERCIAL MORTGAGE TRUST
WACHQVIA BANK COMMERGIAL MORTGAGE TRUST
LB-UBS COMMERCIAL MORTGAGE TRUST

NUUQS512BM00B000000D KLEROS PREFERRED FUNDING i, LLS

5DB532092397.0
SDB2012588088,0.0.0
SDEZ2012086153.0.0
50B2012067672,0.0.0
SDB2012666201.0.0
$DB2012988080.0.0.0
SDB2012686135,0.0
5DB2012908038,0.0.0
SDB2012866133.0.0
$DB2012866220.0.0

NUUGS04GE0800,0,0.0
NUUQS0SOVODICU00400

SDB2012686165.0.0
HIUUQ5030L0080000000
SDBS31906737.0
SDB2012666211.0.0

MUNICH RE FINANCE B.V.
WACHOVIA BANK COMMERCIAL MORTGAGE TRUST
WACHOVIA BANK COMMERCIAL MORTGAGE TRUST
CS FIRST BOSTON MORTGAQE SEGURITIES CORP
LE-UBS COMMERCIAL MORTGAGE TRUST

LB-UBS COMMERGCIAL MORTGAGE TRUST

CS FIRST BOSTON MORTGAGE TRUST

S FIRST BOSTON MORTGAGE TRUST

5 FIRST BOSTON MORTGAGE TRUST

WACHOVIA BANK COMMERCIAL MORTGAGE TRUST
SQUTH COAST FUNDING

ABAGUS 2006-NS1, LTD.

CS FIRST BOSTON MORTGAGE TRUST
HUNTINGTON GO, LTO.

VALED

MORGAN STANLEY CAPITAL

NUUQB04GD0080000000 SOUTH COAST FUNDING

$DB2012088040.0.0.0

NUUQED13A00B0000000

NUUQA07ES00800.0.0.0
3DB2012988084.0.0,0 _
SDH2012086071.0.0.0
SDB2012866155.0.0
$DB2012588048.0.0.0
S0B2012088092.0.00

©S FIRET BOSTON MORTGAGE TRUST

$OUTH COAST FUNDING VIil LTD

JURITER HIGH GRADE CDO LTO

WACHOVIA BANK COMMERCIAL MORTGAGE TRUST
MORGAN STANLEY CARITAL

WACHOVIA BANK GOMMERCIAL MORTGAGE TRUST
GE CAPITAL COMMERCIAL MORTGAGE CORPORATION
WACKOVIA BANK COMMERGIAL MCRTGAGE TRUST

Countasparty Rel, Number

T72240-TT2244
$296300/5285300/5286309/3296300/5206309/5206309/5296300/5296309/

T72240-T72244

T1224D-772244

TI2240-T72244

T72240-772244
727404

772240-772244
772240-772244
TT2240-172244
T72240-772244
T12240-772244

172240-772244

772240 - T72244

T72240-172244
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Trede Reference Id
SOB2012388047.0.0.0
S0BSCES68874.0
$DB532092168.0

Reference Obligalion

GE CAPITAL COMMERCIAL MORTGAGE CORPORATION
BLACK & DECKER GORPORATION (THE)

DEUTSGHE BANK FINANCE N.V.

NUUQSOTCDO08000A000 JURITER HIGH GRADE CDO LTD
GOMM 2005-C8 COMMERGIAL MORTGAGE PASS-THROUGH CERTIFICATES
COMM 2005-C8 COMMERCIAL MORTGAGE PASS-THROUGH CERTIFICATES

SDB2012987662.0.00
SOB2012987959.0.0.0
$DE2012988052.0.0.0
$D2504678635,0.0.0
NLUQS0SHUO0B0000000
SDB202988043.0.0.0
NUUQGS09IVa080000000
SDE2012956050.0.0.0
SDB2012086042.0.0.0
NUUQ412300080000000
NUUQS10L.300800.0.0.0

GE CAPITAL COMMERCIAL MORTGAGE CORPORATION

LEXINGTON CAPITAL FUNDING, LTD.

GREENWICH CAPITAL COMMERGIAL FUNDING CORP.
LEXINGTON CAPITAL FUNDING, LTD.

GE CAPITAL COMMERGIAL MORTGAGE CORPORATION
GREENWICH CAPITAL COMMERCIAL FUNDING GORP.
DUNHILL ABS CDOLTD

ALTIUS H FUNDING LTOD

NUUQA409HS0080000000 RESERVOIR FUNDING LTD,

NUUG4102N0080000000
NUURE055Ca080000000
$DB2612987940.0.00
S0B2042886159,0.0
SDB2012866138.0,0
SDB2012087809.0.0.0
5DB2012885100.0.0
SDB20125668054.0.0.0
SDB504482863,0.0.0
$DB2012987934.0.0.0
SDBEQ4676605.0.0.0
SDR504493409,0,0.0
SDB2012666117.0.0
NUUQS5022400700.0.09
$DB2012986045.0.0.0
SDB2012998046,0,0.0
BLUQS060J0080000000
BULQ5080K0450000000
BUUGS 1100080000000

MERCURY cDO 20041, LTD.

SATURN VENTURES {, LTD.

BEAR STEARNS COMMERCIAL MORTGAGE SECURITIES INC
BEAR STEARNS COMMERCIAL MORTGAGE SECURITIES INC
GMAC MORTGAGE CORPORATION

BANG QF AMERICA STRUCTURAL SECURITY TRUSY

BANC OF AMERICA STRUCTURAL SECURITY TRUST

GMAC MORTGAGE CORPORATION

BANG OF AMERICA COMMERCIAL MORTGAGE INC

BANC OF AMERICA STRUGTURAL SEGURITY TRUST
ORKNEY HOLRINGS, LLG

GE GAPITAL COMMERCIAL MORTGAGE CORPORATION
GE GAPITAL COMMERGIAL MORTGAGE CORPORATION
ISCHUS COO 1 LTD

ISCHUS GO0 1 LTD

BRODERICK 1 CDO LTD.

Gounterparty Rel. Numbar

356085

T72240-T72204
T7A240-772244

772240-772244

772240.772244
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Trade Referance [d
SOB2012888167.0.0.0
SDB2012887936.0,0.0
SDB20125886147.0.0
BUUQS120L00500.0.0.0

NUUQS035B0080000000

NUUQ403|POZE0T00000
BULIQS111500800,0.0.0

NUUQ41 H2Q008G000000

$DB2012988058,0.0.0
SDB2012886145.0.0
SDB2012988058.0.0.0
SDBB81652352.0.0.0
SDB2012886119.0.0
NUUQ4128N00800.0.0.0

NULQ409HRO0E0000000

NULQ409INDOB00000G0
§DB2012685055,0.0.0
5DB2012686141.0.0
SDES03565139,0.0.0
SDB2012886113.0.0
50BZ012896111.0.0
SPB2012686137.0.0
SDB533802552.1.0
SOB2012088053.0.0.0

NUUG4125H0080000000

NUUQS100P00B00,0,0,0
NUUQS108N00800.0.0.0
SDB533440854,0.0
§0B533440664,1.0
SDB533440684,2.0
SDB2012886149.0.0
NUUQS030K00800.0.0.0
SDBS3IIS4258.0
$DBE32354352.0
§5082012987943.0.0.0
SDB26012666121.0.0
SDB2012886103.0.0
5DB2012988057.0.0.0
$DB2012888056.0.0.0
S0a2012987954.0.0.0
$DB2012686125.0.0
SUUQST11800BOOCD000
$0B2012087852.0.0.0
$0B2012867971,0.0,0

GS Number Fixed Rate
BQ3IKE 8
BS16Cs &
8s5HES! 12
8RHKES O
&PHUPY 12
8NV2MD 1
8RCHFY ©
"
8SIEROD 8
8SHAGD 12
SAGWHT 8
0
85HeT4d 12
BOMBO O
aNV2ZP3 1
aNVZPY 1
BPXCLS &
BPXMF? 12
BSXUEB O
gSHIs8 12
SPTIRT 12
as05Ke 12
exiGs1 76
BROTWE B
11
8QXYPi ¢
BROGL2Z O
624R00 1
€24RO0 11
€Z4RO0 11
8Q50A7 12
P3N [¢]
2116T4 19
2116T4 19
SRGTEO 8
asHsu1 12
gRAN7Z 8
805061 10
oPZDX3 8
SRAT81 -]
SRAMDGT 12
BRCNC? 10
BROBU2 @
8RXNTZ2 8
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Trade Reference [d
NUUQS10DLODBCO00000 BROSLR
NUUQED1 400080000000

BULIQS111400800.0.0.0 BRBUS3

SDB20125886216.0,0 8R3TBS
SDB503565516.0.0.0 85XUFS
$DB2012987858.000 Q4858
SDB2012087916.000  BREP12
SDB2012885131.0.0 8018G8
SDB2012808168.0.00  BS54R4
Sp82012886123.0.0 85HIV9
$DB2012587947.000  8RPDOS
SDB533080300.1.4 2RFEpP3
$DB2012908074,000  9PATBS
SDB2012566127.0.0 B5HARS
SDB201288B081,00.0  APSWME
$0B201298B077.0.00  8PIEW2
SDB2012886151.0.0 8PT1QS
5082012586062.000  BPaMS2
NUUQST 2800080000000
SDEB532092397.0 2ECMOB

SDB2012088080.0.00  SRGY3
S[B2012886153.0.0 BRLSG3
SDB2012887973.0.00  SRIUIT
SDB2012806201.0.0 BOBRJ4
SDB20120868060.0.0.0  BOGRJ4
SDB20126886135.0.0 BRTYSS
SDB2012988030.0,00 - BRGWF1
§DB2012886133.00 | GSHABY
$SDB2012886220.0.0 8ROJO4
WNUUQS04GEQRS00.0.0.0 SPRL4E
NULQEDS0VO0I0000A00
S0B2012066185.0.0 8%55E7
NUUQS030L0080000000  8P3JIT
5DBS31906737.0 2RDGW2
SDB2012886211.0.0 8RELPY
NULQS04G00080000000 BPRLBD
SDB2012088040,0.00  BSSSET
NUUQEC13AC082000000
NUUG507B8E00800.0.0.0 8QBZN3
SDBZ012906084.0.00  8ROJO4
SDB2012988071.000  BROLPY
5DB2012886155.0.0 asHaU9
SDB2012988048.0.0.0 apssLo
SDB20129068092.0.0.0  SRYES?

@GS Number Fixed Rate

10
14
9

~N ™~ n

mm;mam-—-m—-mmom

L gy
-~ O o

[0~ - RE -
~

(=T . RV R, . N R, Ry .y
s (=] oo HQGM (=)

o - oo
@ N



so|ny Aljenuapiuod sjeuss o) JUensing paonpold

uoljewloju| ssauisng Asejoudoid [BIUSPLUOD

‘00 % SHOVS 'NYWCJT09 A8 Q3LS3INDAY INIFWLYEHL TVILNIAIANOD

0€8.0 89

Trade Referenca ld

G5 Number Fiied Rale

SDB2012088047.00.0  8PZDWS
SDB506568874.0 §4NOOT
$DB532052168.0 820%Y9
HUUQ507GD0080000000 BQBZNG
SDB2012567552.00.0  SPSOP4
5DB2012987959.00.0  8P5997
$DB2012988052.000  B5ZF34
SDB504678635,000  ATWOKS
NUUQSCIIU00R0000000 BRABEZS
SDBZ012986043.00.0  BOU3WE
NUUQS0SIVO050000000  SRIPZS
$DBZ012988050,00.0  BQTSTS
SDB2012999042.00.0  BOU3R?
NUUQ41 2300080006000

RUUQS10L300800.0,00 8R2SGS
NUUQ409HSO080000000 SNVZL2
NUUQ4102No0BO000I00

NUUQSD55C0080000000 8PTKY6
$DB2012987940.000  8OGLES
SDB2012896159.0.0 BO3LES
$0B82012036139.0.0 8SHAD?
§DB2012387909.0.0.0  BOJJES
SDB2012885109,0.0 BPEMIS
S0B2012988054.000  BRPOOT
SDB504492863.0.00  BTWOKS
SDB2012087934,000  8R5IMS
SDBS0467EG06.000  8TWALY
SDBS04453409.000  &TWOL?
SDB2012886117.00  BRLM3S
NUUQS022A00700.0.0.0

$0B2012988045.0.00  PIVRI
5DB2012988046.00.0  8PBWRS
BULQS060J0080000000 BQBPJS
BUUGS060KODBD0A0000 BOBPJY
BULIQS111500B00C0000 BRGHFT?

8
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From: Micottis, Pierre

‘Sent: Monday, November 05, 2007 4:51 PM
To: Habayeb, Elias

Cc: Cassano, Joseph; Forster, Andrew
Subject: RE: Collateral Calls

Hias,

Here's a revised spreadshest:

Collateral_Calls.xis

| added a column containing Goldman's percentage for the deal (column G), Goldman's haircut {column H} and the
resulting calculation {column M).

Ferre

From: Micotlis, Pierre

Sent: Monday, November 05, 2007 21:18
To: Habayeb, Hias

Ce: Cassano, Joseph; Forster, Andrew
Subject: Collateral Calls

Hias,

Here's a spreadsheet giving the details about the collateral calls:
<< File: Collateral_Calls.xls > >

Pierre



INTEX Deal Collateral  Managed/ Implied Mark  Dealer  Deal%  Haircut

Type Static from Collateral
Call
ABACO041 Abacus 2004-1 HG Static
ABAC042 Abacus 2004-2 Mezz Static
ABAC052 ABACUS 2005-2 HG Static
ABACO053 Abacus 2005-3 Mezz Static
ABACO05C1 ABACUS 2005-CB1A Mezz Static
ABACO6N1 CMBS
ABACO0718 cMBSs
ADIR051 Adirondack 2005-1 HG Static
ADIR052 Adirondack 2005-2 HG Static
ALEXPK1 Alexander Park CDO | Mezz Managed
ALTIUS1 Altius | Funding HG Static
ALTIUS2 Allus Il Funding HG Managed 87.50 as 97% 4%
AYRES1 Ayresome CDO| Mezz Managed
BELHV Belle Haven ABS CDO HG Managed
BERNOU1 Bernoulll High Grade CDO | HG Managed 79.00 merrlll
BFCGEN BFC Genesee CDO Mezz Managed
BLUEGRS2 BLUEGRASS ABS CDO Il Mezz Managed
BROD1 Broderick CDO | LTD HG Managed 67.50 gs 100% 4%
CAMBER3 Camber 3 Mezz Managed 60.00 socgen/gs
CASCAD1 Cascade Funding CDO | HG Statlc
COMMDOR4 Commodore 2005-4A A1A Mezz Managed
COMMDOR2 COMMODORE CDO I Mezz Static
COOLF Coolldge Funding Mezz Statlc
DAVISQ1 Davis Square 2003-1 HG Statlc
DAVISQ2 Davis Square Funding Il, Lid HG Managed
DAVISQ3 DAVIS SQUARE FUNDING Ill HG Managed
DAVISQ4 Davis Square Funding IV HG Managed
DAVISQS5 Davis Square Funding V HG Managed
DAVISQ6 Davls Square Funding VI HG Managed
DIOG1 Diogenes CDO | Mezz Managed
DUKEHG1 Duke Funding HG 1 HG Managed
DUKES6 Duke Funding VI Mezz Managed 99.62 ubs
DUKE7 Duke Funding VII Mezz Managed 70.00 as 25% 4%
DUKES8 Duke Funding VIll CDO Mezz Managed
DUNHL Dunhill ABS CDO Mezz Managed 75.00 gs 94% 4%
FTDEAR1 Fort Dearborn CDO | Mezz Managed
FTSHER Fort Sheridan CDO HG Managed 90.48 merrill
FORTIU1 Fortius | Funding Mezz Statlc
GSTFIN G Street Finance HG Statlc
GEMST3 Gemstone CDO I Mezz Static
GEMST4 Gemstone CDO IV Mezz Managed
GLACIER2 Glacler Funding CDO Il Mezz Managed
GLACIER3 Glacler Funding CDO il Mezz Managed 89.27 merrill
GSTR0201 CcMBS
GSTR0202 GStar 2002-2 - 2a7 Mezz Statle
HOUTB061 Hout Bay 2006-1 HG Static
HUNT Huntington CDO Mezz Managed 80.00 gs 88% 4%
INDEP4 INDEPENDENCE IV CDO Mezz Static
INDEPS Independence V CDO Mezz Managed 67.50 as 51% 4%
INDEPS6 Independence VI CDO Mezz Managed 85.41 merrill
IONA1 lona CDO | HG Managed
ISCHUSR2 Ischus CDO I Mezz Managed 55.00 gs 51% 4%
ISCHUHGH1 Ischus High Grade Funding | HG Managed 98.52 ubs
JUPHG Jupiter High-Grade CDO HG Statlc
JUPHG2 Jupiter High-Grade CDO Il HG Statlc
JUPHG3 Jupiter High-Grade CDO Il HG Managed 75.00 gs 100% 4%

KHALEEJ2 Khaleej It CDO Mezz Managed 66.76 mexrill



KLEROS Kleros Preferred Funding
KLEROS2 Kleros Preferred Funding Il
LAGUNA Laguna ABS CDO
LAKESD1 Lakeside CDO |
LAKESD2 Lakeside CDO Il
LEAFS021
LEXCAP Lexington Capital Funding
LONGHO061 Long Hill 2006-1
MARGF1 Margate Funding |
MERO041 Mercury CDO 2004-1
MER2 Mercury CDO Il
MKPCBO3 MKP CBO Il
MKPCBO4 MKP CBO IV
MKPCBO5 MKP CBO V
MONHO051 Monroe Harbor CDO 2005-1
MONTPT Montauk Point CDO
NEPT041 Neptune CDO 2004-1
NEPT2 Neptune CDO |l
NLAKE1 NORTHLAKE CDO |
ORCHARD Orchard Park

ORCHID Orchld Structured FInance CDO
ORCHID2 Orchld Structured Finance CDO |l

ORIPT Orient Polnt CDO
PALIS PALISADES CDO
PINEMT Pine Mountaln CDO
PTNM021 PUTNAM 2002-1 A-1LT

PTNMO11 Putnam Structured Product CDO 2001-1

RESVOIR Reservolr Funding
RFC3 RFC CDOIlI
RIVNOR River North CDO
SATV051 Saturmn Ventures 2005-1
SHERWD Sherwood Funding CDO

SHERWD2 Sherwood Funding CDO Il LTD

SIERRAM SIERRA MADRE FUNDING
SKYBX Skybox CDO, LTD
SCOAST4 South Coast Funding IV
SCOAST5 South Coast Funding V
SCOAST7 South Coast Funding Vi
SCOAST8 South Coast Funding VIl
STRTOSB Start 2005-BA A1
STRTO5C START 2005-C A1
STRIPS3
STRGL1 Straits Global ABS CDO |
STREETR Streeterville ABS CDO
SUMSO05H1 Summer Street 2005-HG1
SUMMRM1 Summit RMBS CDO |
TABS054 TABS 2005-4
TIAARO31
TORO1 Toro ABS CDO|
TRIXP062 Triax 2006-2
TRIXP061 Triaxx Prime CDO 2006-1
VERD Verde CDO
VERTO051 Vertical ABS CDO 2005-1
WCOAST1 WESTCOAST 2006-1X A1V
WHATLY1 WHATELY CDO |
WITHER Witherspoon CDO Funding

HG
HG
HG
HG
HG
CMBS
Mezz
Mezz
HG
HG
HG
Mezz
Mezz
Mezz
HG
Mezz
Mezz
Mezz
Mezz
HG
Mezz
Mezz
HG
Mezz
Mezz
HG
HG
HG
Mezz
Mezz
Mezz
Mezz
Mezz
HG
Mezz
Mezz
Mezz
Mezz
Mezz
Mezz
Mezz
CMBS
Mezz
HG
HG
Mezz
Mezz
CMBS
HG
Prime
Prime
HG
Mezz
Prime
Mezz
HG

Static
Managed
Managed
Static
Statlc

Managed
Managed
Managed
Static
Managed
Managed
Managed
Managed
Managed
Managed
Managed
Managed
Managed
Statlc
Statlc
Static
Managed
Managed
Managed
Static
Statlc
Statlc
Managed
Managed
Statlc
Managed
Managed
Managed
Static
Managed
Managed
Managed
Managed
Static
Statlc

Managed
Managed
Managed
Managed
Managed

Managed
Static

Statlc

Managed
Managed
Managed
Managed
Managed

82.50

60.00
98.05
97.34
90.00

93.75

68.55

88.00

65.00
60.00

80.00
70.00

80.00
60.00

67.00

65.00
55.00

9920

92.50
98.18

98.93
65.00

as

gs
ubs
ubs

as

merrlll

merrlll

as
gs

gs

gs

jpm/cibe

gs
gs

ubs

gs

100%

60%

48%

48%

56%
100%

100%

77%
100%
100%

100%

100%

100%

100%

4%

4%

4%

4%

4%
4%

4%

4%
4%
4%

4%

4%

4%

4%



Additional Comments

85 price for 10/31 from CSFB

Socgen made call but using GS price

BG! made call using UBS dirty price 99.621478
MS gave a price of 85

no call from merill on same position

90 price for 10/31 from CSFB

no call from memill

Implied Our BET

Mark
from
BET
model

98.94
99.77
98.00
100.00
100.00
100.00
100.00
97.60
98.37
100.00
99.73
100.00
100.00
99.68
96.63
97.77
100.00
98.25
100.00
100.00
100.00
100.00
100.00
100.00
98.75
98.59
97.31
96.26
95.75
98.88
99.09
99.05
99.81
100.00
100.00
100.00
98.45
99.94
98.11
100.00
99.89
100.00
99.87
100.00
100.00
100.00
100.00
100.00
99.76
98.82
99.24
99.92
97.31
100.00
97.71
99.23
100.00

Valuation as
atEnd
October

(706,801,850)
(17,176,215)
(1,470,815)
(18,869,663)
1,043,509
611,945
875,001
899,370
(28,039,491)
(20,429,564)
314,046
(4,368,793)
1,481,849
80,366
(2,559,850)
(42,359,124)
(4,150,011)
328,216
(14,263,120)
516,675
476,117
349,607
172,307
285,666
788,550
(13,197,149)
(18,681,682)
(35,331,535)
(64,058,347)
(60,784,067)
(2,776,282)
(19,834,937)
(5,874,666)
(947,139)
379,339
161,959
310,984
(12,039,277)
(197,152)
(22,649,024)
116,745
(378,933)
230,967
(403,538)
242,208
358,318
999,265
567,563
352,334
(481,446)
(7,221,476)
(10,096,558)
(221,101)
(27,910,326)
864,827
(18,259,060)
(12,199,647)
264,669

AlG Exposure

73,322,042,628
1,617,721,630
643,009,432
945,509,339
972,435,126
363,955,171
327,405,589
470,000,000
1,166,189,321
1,253,679,476
145,081,440
1,596,967,108
1,161,223,230
117,250,798
810,500,869
1,257,590,304
185,752,583
195,889,585
814,626,113
422,086,579
197,057,531
187,298,928
105,388,127
228,742,004
869,622,762
1,057,339,737
1,324,389,667
1,311,879,143
1,711,167,489
1,429,443,658
247,118,938
2,186,959,024
617,352,882
507,178,937
793,181,224
249,963,605
312,627,651
775,150,757
342,933,655
1,199,206,179
167,751,210
356,640,099
224,969,760
316,967,548
122,186,397
165,390,178
784,638,392
389,819,905
144,839,965
204,803,295
611,510,986
1,332,825,132
263,362,052
1,038,293,311
207,382,739
797,834,516
1,581,690,478
493,343,429

Amount

2,996,670,685

96,065,353

232,099,345

33,417,347

49,433,450

54,912,293

29,479,262

54,534,566

331,840,460
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no call from merrill on same position

MS gave a price of 80

CIBC made call using JPM price-JP admits error in CIBC calc
no call from merrill
no call from merrill

no call from merrill

no call from merrill

no call from meirill

no call from ubs

98.29
97.31
100.00
100.00
100.00
100.00
99.75
99.71
99.98
100.00
98.81
100.00
100.00
98.79
97.56
97.18
99.97
100.00
100.00
100.00
100.00
100.00
93.43
100.00
99.99
100.00
100.00
100.00
99.12
100.00
100.00
100.00
100.00
100.00
97.24
100.00
100.00
99.72
98.27
99.57
99.84
100.00
100.00
100.00
99.09
100.00
99.10
100.00
95.87
100.00
100.00
8797
99.93
100.00
100.00
99.88

(13,169,320)
(22,350,056)
2,249 615
1,004,026
1,816,058
2,257,954
(798,252)
(1,511,367)
(195,456)
800,420
(10,008,407)
21,344
228,250
(5.661,621)
(32,185,305)
(7.212,224)
(66,498)
47,451
299,924
346,546
33,719
76,082
(85,049,045)
565,900
(17,819)
5,639,313
237,936
821,500
(3,768,591)
6,836
143,584
276,052
394,343
912,124
(16,212,179)
109,767
377,540
(1,957,058)
(5.611,113)
(2,768,825)
(519,442)
173,588
129,968
1,624,607
(6,598,280)
586,639
(2,337,876)
705,147
(35,934,663)
6,739,255
4,728,050
(13,067,030)
(202,962)
1,856,173
253,328
(904,094)

771,718,568
830,535,626
1,047,146,964
363,363,044
781,873,480
941,443,912
315,444,031
516,363,036
798,016,462
403,936,068
843,078,777
41,464,261
229,414,724
468,476,610
1,318,332,361
255,524,371
240,926,367
195,610,243
142,364,743
109,158,350
33,279,680
97,950,176
1,295,246,021
358,062,208
238,415,976
1,746,076,874
97,448,536
310,014,243
428,271,948
148,781,486
169,809,188
342,211,717
320,802,975
1,327,358,814
586,611,638
145,802,044
378,655,319
695,096,197
324,822,374
641,953,034
314,942,299
82,829,791
193,716,037
617,945,665
724,643,140
265,005,232
259,780,382
182,649,434
870,821,904
3,706,833,251
2,248,900,861
645,164,453
276,699,288
2,362,095,943
175,308,789
768,717,825

112,090,090

67,712,180

11,537,184

444112

16,931,216
466,198,724

49,592,722

29,936,988
27,144,125
123,081,296

215,312,783

133,073,935

129,645,150

732,188,105
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From: Lehman, David A

Sent: 11/08/2007 07 09:50 AM
To: Forster, Andrew
Subject: Follow-up

Andrew -

Thanks again for getting on the phone yesterday. know it is busy given the current market conditions

We very much would like to continue the constructive dialogue surrounding valuation methodology,
trading framework, etc

To that end, we believe the next steps should include a line by line comparison of GS vs AIGFP prices
and to drill down into 2-4 deals in more detail

The deals we would suggest would be West Coast Funding (HG) and Independence 5 (Mezz), please
feel free to suggest two additional ones as well

Open to other suggestions that you might have
Can we set aside 30 minutes to discuss live today or tomorrow? Our schedule is open

Thanks again, please don't hesitate to reach out to me direct as Neil will be in and out of the office
David

Goldman. Sachs & Co
One New York Plaza - 47th Floor | New York. NY 10004
Tel: 212-902-2927 | Fax: 212-493-9681 | Mob: 917-863-4078
c-mail: david.Ichman « gs.com

Goldman

Sachs

Darvid Lehman
Fixcd Income. Currency & Conunoditics

Disclaimer:

This material has been prepared specificatly for you by the Goldman Sachs Fixed Income Structured Product
Group (SPG) Trading Desk and is not the product of Fixed Income Research. We are not soliciling any action
based upon this material. Opinions expressed are our present opinions ondy. The malerial is based upon public
information which we consider reliable. but we do not represent that it is accurate or complete. and it should not be
relied upon as such. Additionally. (he material is based on certain [actors and assumptions as (he SPG Trading
Desk may in its absolute discretion have considered appropriate. There can be no assurance that these factors and
assumptions are accurate or complete. that estimated returns or projections can be realized. or that actual returns or
results will not be materially dillerent than those presented. Cer(ain (ransactions. including those involving ABS.
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From: Forster, Andrew

Sent: 11/09/2007 01:09:53 PM

To: Cassano, Joseph; Micottis, Pierre

Subject: Merrill Marks

Attachments: AIG Sent 110607 (2).xIs; ML CDO deal 1031 month end prices in
90s attached.msg

Attached are the marks we just got from Merill. | added them to the first excel sheet so you can see their
marks vs GS's.

Page: 1 of 1
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Name CUSIP Notional Factor
Mercury CDO 2004-1, Ltd. (A-1NV) MRCY 2004-1A AINV |58936RAB3 299,800,000 0.67
Reservoir Funding Ltd. (A-1NV) RESF 2004-1A AINV |76112CAB4 374,800,000 0.84
Jupiter High-Grade CDO llI, Lid. (A-1NV) JPTR 2005-3A AINV  |48206AAG3 | 1,299,500,000f 0.96
Altius Il Funding, Ltd. (A-1) ALTS 2005-2A A1 02149WAA5 | 1,277,900,000f 0.90
Broderick CDO 1 Ltd. (A-1NVA) BROD 2005-1A AINA [112021AB6 354,500,000 0.97
Broderick CDO 1 Ltd. (A-1NVB) BROD 2005-1A A1B1 112021AC4 485,000,000 0.97
Orient Point CDO, Ltd. (A-1NVA) Delayed ORPT 2005-1A A1VF  [68619MALS 647,250,000f 1.00
Orient Point CDO, Ltd. (A-1NVB) ORPT 2005-1A A1VB [68619MAQ4 649,750,000 1.00
Kleros Preferred Funding I, Ltd. (A-1NV) KLROS 2006-2A A1NV (498588AC6 869,500,000 0.99
West Coast Funding |, Ltd. (A-1a) WESTC 2006-1A A1A |952186AA2 | 1,187,950,000f 1.00
West Coast Funding |, Ltd. (A-1b) WESTC 2006-1A A1B |952186AB0 | 1,187,850,000f 1.00
Triaxx Prime CDO, Ltd. 2006-2A TRIAX 2006-2A A1B2 |896008AC3 | 1,499,850,000f 1.00
Triaxx Prime CDO, Ltd. 2006-2A (A1B1) TRIAX 2006-2A A1B1  |896008AB5 | 1,499,850,000f 1.00
Independence V CDO, Ltd. (A-1) INDES 5A A1 45343PAA3 200,000,000 0.71
MKP CBO lll, Ltd. (A) MKP 3X A1 G6177YAAQ 140,000,000 0.27
Duke Funding VII, Lid. (I-A2) DUKEF 2004-7A 1A2 |264403AJ5 129,650,000 1.00
Dunhill ABS CDO, Ltd. (A-1NV) DUNHL 2004-1A ATNV |26545QAQ2 327,000,000( 0.83
Huntington CDO, Ltd. (A-1A NV) HUNTN 2005-1A A1A  [446279AA9 406,500,000 1.00
River North CDO Ltd. (A-1) RIVER 2005-1A A1 768277AA3 149,750,000 1.00
Orchid Structured Finance CDO I, Ltd. (A-1) |ORCHD 2005-2A A1 68571UAA7 113,750,000 0.92
Saturn Ventures 2005-1, Ltd. (A-1) SATV 2005-1A A1 80410RAA4 267,750,000 0.73
South Coast Funding VIl Ltd. (A-1ANV) SCF 7A A1AN 83743YAS2 773,500,000] 0.88
Ischus CDO Il Ltd. (A-1A) ICM 2005-2A A1A 46426RAA7 213,750,000f 1.00
Ischus CDO Il Ltd. (A-1B Delayed) ICM 2005-2A A1B 46426RAB5 50,000,000 1.00
Sherwood Funding CDO II, Ltd. (A-1) SHERW 2005-2A A1 82437XAA6 322,250,000 1.00
South Coast Funding VIII Ltd. (A-1NV) SCF 8A ANV 83743LACS 344,500,000 0.97
Lexington Capital Funding, Ltd. (A-1ANV) LEXN 2005-1A A1AN 52902TACO 199,500,000 0.95
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Sep M/E |Sep M/E [Sep M/E [Oct M/E |Oct M/E [Oct M/E

Actual Notional|Bid Offer Mid Bid Offer Mid
200,994,743 87.50 95.00 91.25 85.00 95.00 90.00
315,681,873 82.50 90.00 86.25 75.00 85.00 80.00
1,253,495,357 77.50 87.50 82.50 70.00 80.00 75.00
1,153,336,443 87.50 95.00 91.25 82.50 92.50 87.50
345,420,648 77.50 85.00 81.25 62.50 72.50 67.50
472,578,320 77.50 85.00 81.25 62.50 72.50 67.50
647,250,000 70.00 80.00 75.00 55.00 65.00 60.00
649,750,000 70.00 80.00 75.00 55.00 65.00 60.00
859,602,990 80.00 87.50 83.75 77.50 87.50 82.50
1,187,950,000 90.00 97.00 93.50 62.50 72.50 67.50
1,187,850,000 65.00 75.00 70.00 57.50 67.50 62.50
1,499,850,000 94.00 99.00 96.50 85.00 | 100.00 92.50
1,499,850,000 94.00 99.00 96.50 85.00 | 100.00 92.50
142,553,117 77.50 87.50 82.50 62.50 72.50 67.50
37,867,405 80.00 90.00 85.00 90.00 97.50 93.75
129,650,000 87.50 95.00 91.25 65.00 75.00 70.00
271,101,327 80.00 90.00 85.00 70.00 80.00 75.00
406,500,000 80.00 90.00 85.00 75.00 85.00 80.00
149,750,000 80.00 90.00 85.00 65.00 75.00 70.00
104,094,972 72.50 82.50 77.50 60.00 70.00 65.00
196,736,964 80.00 90.00 85.00 75.00 85.00 80.00
684,086,415 75.00 85.00 80.00 60.00 70.00 65.00
213,750,000 80.00 90.00 85.00 50.00 60.00 55.00
50,000,000 80.00 90.00 85.00 50.00 60.00 55.00
322,250,000 85.00 92.50 88.75 55.00 65.00 60.00
335,104,984 72.50 82.50 77.50 50.00 60.00 55.00
189,951,776 77.50 87.50 82.50 55.00 65.00 60.00

Merrill

mid
92.00
95.00
95.00

95.00 |
95.00

95.00
95.00

95.00
95.00

90.00 |

80.00
90.00
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From: Athan, Tom

Sent: 11/09/2007 12:49:03 PM

To: Forster, Andrew

CC: Frost, Alan; Liebergall, Jon

Subject: ML CDO deal 10/31 month end prices in 90s attached
Attachments: AIG xls

...1 mezz deal (SC 7) at 80

Remember, | think the confy we signed last month to see these marks is still in place thus we cant
forward it on to others but we can use it to discuss with others

Tom Athan

AIG Financial Products Corp.
203-222-4714 phone
athan@aigfpc.com

From: Caggiano, Robert (GMI-DCS&O) [mailto:robert_caggiano@ml.com]
Sent: Friday, November 09, 2007 12:45 PM

To: Athan, Tom

Cc: Figler, Todd (Strategic Solutions Group - FIG)

Subject: Month end

Tom,

Here are the prices you requested. We will set them up so that you receive them monthly going forward.

This message w/attachments (message) may be privileged, confidential or proprietary,
and if you are not an intended recipient, please notify the sender, do not use or share it
and delete it. Unless specifically indicated, this message is not an offer to sell or a
solicitation of any investment products or other financial product or service, an official
confirmation of any transaction, or an official statement of Merrill Lynch. Subject to
applicable law, Merrill Lynch may monitor, review and retain e-communications (EC)
traveling through its networks/systems. The laws of the country of each
sender/recipient may impact the handling of EC, and EC may be archived, supervised
and produced in countries other than the country in which you are located. This
message cannot be guaranteed to be secure or error-free. This message is subject to
terms available at the following link: http://www.ml.com/e-communications_terms/. By

Page: 1 of 2
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messaging with Merrill Lynch you consent to the foregoing.

Page: 2 of 2
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% 11/09/2007
» Merrill Lynch
AIGFP Valuation Date 10/31/2007
Report sent to: Report sent from:
Name Client Valuation Group
Email cdo_pricing@ml.com
Phone 212-236-8482
Fax 212-236-8541
AE Name
AE Email
Deal Name CUSIP/ISIN BBRG Ticker Mid Market Spread Mid Market Value
Broderick CDO 1 Ltd. (A-1NVA) 112021AB6 95.00
Broderick CDO 1 Ltd. (A-1NVB) 112021AC4 95.00
Broderick CDO 1 Ltd. (A-1V) 112021AAS 95.00
Dunhill ABS CDO Ltd.(A-1VA) 26545QAA7 95.00
Dunhill ABS CDO, Ltd. (A-1NV) 26545QAQ2 95.00
Glacier Funding CDO II, Ltd. (A-1V) 37638VAAT 95.00
Glacier Funding CDO II, Ltd. (A-1V) 37638VAGS 95.00
Huntington CDO, Ltd. (A-1A NV) 446279AAY 95.00
Huntington CDO, Ltd. (A-1B V) A46079ACS 95.00
Jupiter High-Grade CDO lII, Ltd. (A-1NV) 95.00
48206AAG3
Jupiter High-Grade CDO IlI, Ltd. (A-1VA) 95.00
48206AAA6
Kleros Preferred Funding Il, Ltd. (A-1NV) 498588AC6 95.00
Kleros Preferred Funding II, Ltd. (A-1V) 498588AA0 95.00
Lexington Capital Funding, Ltd. (A-1ANV) 50902TACO 90.00
Lexington Capital Funding, Ltd. (A-1B) 50002TAE6 90.00
Mercury CDO 2004-1, Ltd. (A-1NV) 58936RAB3 92.00
Mercury CDO 2004-1, Ltd. (A-1VA) 58936RAA5 92.00
Orient Point CDO, Ltd. (A-1NVA) Delayed 68619MALS 95.00
Orient Point CDO, Ltd. (A-1NVB) 68619MAQ4 95.00
Orient Point CDO, Ltd. (A-1V) 68619MAJO 95.00
Reservoir Funding Ltd. (A-1NV) 76112CAB4 95.00
Reservoir Funding Ltd. (A-1V) 76112CAAG 95.00
South Coast Funding VII Ltd. (A-1ANV) 90.00
83743YAS2
South Coast Funding VIl Ltd. (A-1B) Voting 90.00
83743YAB9
South Coast Funding VIII Ltd. (A-1NV) 83743LACS 80.00
South Coast Funding VIII Ltd. (A-1V) 83743LAAQ 80.00

CONFIDENTIAL TREATMENT REQUESTED BY AMERICAN INTERNATIONAL GROUP, INC.

AIG-SEC2152438



The above estimated valuels] are as of the date indicated and do not represent actual bids or offers by Merrill Lynch.There can be no assurance that actual trades could
be completed at such value[s]. Unless otherwise specified, the above valuations represent estimated mid-market valuations. Such mid-market values attempt to
approximate the current economic value of a given position using prices and rates at the average of the estimated bid and offer for the respective underlying asset(s) or
reference rate(s) and/or mathematical models, as we have deemed appropriate.In the absence of sufficient or meaningful market information available to us, such

valuations, or the components thereof, may be theoretical in whole or in part.

Discussions of the trade values in general, and indicative or firm price quotations and actual trade prices in particular, may vary significantly from these written estimated
values as a result of various factors, which may include (but are not limited to) the composition of the remainder of your portfolio, the immediate intentions of you and
others with respect to similar or related positions, prevailing credit spreads, market liquidity, position size, transaction and financing costs, hedging costs and risks and
use of capital and profit. Bid-side valuations attempt to approximate the amount a party would pay to purchase the asset or position, and offer side valuations attempt to

approximate the amount a party would pay to sell an asset or position.

These estimates may not be representative of any theoretical or actual internal valuations employed by us for our own purposes, may vary during the course of any
particular day and may vary significantly from the estimates or quotations that would be given by another dealer. You should consult with your own accounting or other
advisors as to the adequacy of this information for your purposes. As a condition for providing these estimates, you agree that Merrill Lynch makes no representation and
shall have no liability in any way arising there from to you or any other entity for any loss or damage, direct or indirect, arising from the use of this information.
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From: Forster, Andrew

Sent: Wednesday, November 14, 2007 4:54 AM
To: Cassano, Joseph

Subject: Collateral Calls on CDO's

Joe,

We have received 2 significant collateral calls overnight from Merrill Lynch and from Socgen.

Socgen is asking for $1.7bn on a portfolio of 13.6bn. They have another 3.7bn where 1bn has prices above the posting
threshold of 92 but the other 2.7bn is waiting for prices that come from UBS so the call may well increase. The Socgen
call is on 14 deals, 8 HG and 5 mezz. A lot of their prices come from GS although they also have deals where they got
prices from other dealers that include Bear, JP Morgan, RBS, Morgan Stanley and Wachovia. The average price on deals
they have made a call on is 79.60.

Merrill Lynch came back with an increased collateral call which is now $610mm on a portfolio of 7.8bn. They still have
another 2bn of exposure that as of yet they have not made a call on. Their average price is 84.20.

| am assuming we shoud push back, dispute the marks and see if we can agree a compromise number with each bank?
Goldman are yet to respond by the way but should do today

Andrew few
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From: Forster, Andrew

Sent: Sunday, November 18, 2007 7:41 AM
To: Cassano, Joseph
Subject: GS Prices vs Others

The average GS price on HG deals is 82.18 and the avg mezz deal is 68.36
The average Merrill price using the prices they used as the collateral call on HG is 87 and mezz is 80.57.
The average Merill price they sent as valuations is 94.5 for HG and 90 for mezz.

The only specific deal that we had calls for under the CSA by both guys is Independence V where Merrill used 90.81 and
GS used 67.5

The average mezz price if we inlcude the call from Socgen where they did not use GS prices is 76

Out of interest if we use the prices for HG and mezz deals that Merrill has used for their collateral call the GS amount
would be for 1.5bn. If we use the average prices (not including quotes as they are much higher) from all other dealers
(Merrill, RBS, JPM amd Wachovia) the call is 1.66bn. We have one deal that is prime collateral and GS marked it at 92.5
and if we mark that at 92.5 instead of the average then the collateral call would be 1.5bn using all other dealers and
1.35bn using Merrill.

All prices we have received are as of 10/31
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Goldman Sachs International

Peterborough Court | 133 Fleet St | London, EC4AZBB
Goldman Sachs International is authorised and
regulated by the Financial Services Authonty

gglﬂnmn

Collateral Invoice

To . AlG FINANCIAL PROBUCTS CORP
Attn: Group
Phone No:
Email: aigipcollateral@aigipc.com
From Marina Dias
Fhone No: 212-902-6537
Fax No: 212-428-4775
Email: Marina.Dias@gs.com
. Today's date 23-NOV-2007
Valuation as of Close 22-NOV-2007
Market Exposure (USD)
GCredit Derivatives 3,403,521,820.99
Equity Options 46,644,863.56
Equity Structured Product 8,745,649.03
Fl Swaps - Interest Rate Swaps 45,659,958.73
Forelgn Exchange - Forwards {1,946 626.77)
Foreign Exchange - Options 13,542,969.82
Total Exposure 3,516,168,635.35
Trigger/Threshold 75,000,000.00
Margin Required 3,441,168,635.35
Collateral Value (USD) 450,000,000.00
Cash Collateral: 450,000,000.00
Increment - 10,000.00
Minimum Call Amt 100,000.00
Margin Call 2,991,170,000.006
Instructions
GSCO - USD Cash, Margip and Coupons:
Chass Manhatlan Bank, New York, ABA # 021000021
Account: 9301011483
Account: Goldmsn, Sachs & Co.
Reference. COLLATERAL
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Az i m » e vy A lsna ld hawty Deth eHeacd i il pice, This SZothod valuR N sy not
rediocl L valustion y ) Ot SN by uting prici ASh mmwwnmmmmmu O wiich would fecea I mangLhar dealer, s i not
Y _.. n\.u:: " hnolsandlmlds. In pdion, wo retones T nghl 1o usa diflorsnd vahalon mede s inlhe Sl The bdormas an povided

TUON Whith W DEMEYE. DUL 00 NO! uSanice, 10 bE ATCUrDIC (8 COMPIZID HOWEIEr w2 T nol Te3pansible 104 enorar omissons
Lhalmynu:ur 'I'n:appmxn-l‘nCmrnmnusmmmnnpwm&mﬂummdmnFndMud:mwmumﬁhwmmwmwmw;m

ma:lm:nd\-nlhmcmelaﬂnwmmljmh-:mlmlnmhijdk 8 by (N i 5500 o 10 & PO represenialion Lho? any

Transeclion Can or ooyl howe been efeoed o8 b poce.

23-November-2007 11:3559 Paig 1
SONFIDENTIAL TREATMENT REQUESTED BY GOLDMAN, SACHS & CO. G5 08183

Confidential Proprietary Business Information
Produced Pursuant to Senate Confidentiality Rules



so|ny Aljenuapiuod sjeuss o) JUensing paonpold

uoljewloju| ssauisng Asejoudoid [BIUSPLUOD

‘00 2 SHOVS ‘NVINGT109 Ad A21SINDIY LINJWLVIHL TVILNIAIANOD

8180 SO

lradeReid

SI70ITS0A
645492504
50708758A
64549267A
51149611A
5027751dA
61140457A
59277522A
611816734
61191581A
548350214
62705876A
66826741A

' 546350104

62706861A
86826733A

564823824

629524464
62862434A
564557024
548560434
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542853604
542829744,
616750844
6167807T3A
8028212720
©02B89710A
91451 5533A
8093550364
9457702074

saurgeSyslem tradeVerslonNum transactionType buySefIND securilyType pgelegalEntity firmAccountNumber accouniNumber underierQuantly

ObANI
OMNI
OMNI
OMNI
CMM
OMNI
OMNE
OMNI
OMNI
OMN
OMNH
OMNI
OMNI
OMNI
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QNI
OMNI
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OMNI
OMNI
OMNI
OMNI
NFX
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FXQ
FRO
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FXQ
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FX0
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FXO
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FXo
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Option
Oplion
Option
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Option
Qplicn
Qption
Oplion
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Oplion
Optign
Oplion
Oplion
Qplien
Option
Opllon
Oplion
Qplish
Option
Option
QOptlon
Optlon
Forward
Ferward
Fonward
Forward
Forweard

GsiL
GSiL

GSIL

GSIL
GSiL
asit
GSiL
GSit
GSiL
GSlL
GSIL
GsiL
asit
GSiL
G@siL
GSiL
asiL
GsiL
GSlt
GsiL
GSIL
Gsit.
GSIL
GSIL
GSIL
GSIL
GSiL
ck]1)
GslL
GSiL
GSi.

79508004
79599004
79539004
78399004
78593004
79599004
‘75593004
79399004
79539004
72599004
79599004
79696004
79599004
79595004
79599004
79599004
78589004
79509004
79599004
78598004
79565004
79559004
78595004
79553004
78559004
78599004
79559004
78593004
78589004
79558004
79599004

02587567 10000000
02687567 10000000
02587567 16000900
02587567 10000000
02387567 15000200
02587567 5000000
02587567 13000000
025687567 15000000
02587367 20000000
02587667 20000000
02587567 25000000
02587SE7? 25000000
02587667 25000000
02587367 25000000
o2e875a7? 25000000
02587567 25000000
02587567 30000000
02507567 30000000
02587667 30000000
Q2507567 31000000
02567587 . 50000000
02587567 60000000
02567567 10000000
02587567 10000000
02587567 15000000
02587567 15000000
02587567 1260075600
o2887567 1302130000
02587567 240750000
02587567 204120000
02687567 =160290000
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tradeRafid

597087504
B45492504
59708756A
645402674
51149411A

992775144

61149457A
592775224
611915734
611915814
545350294
627066764
668267414
548350104
£2706881A
6606267334
$64822824,
62962446A
62952454A
564557024
545568434
545569534
842653604
€4282974A
G1670084A
616790754
§02821272A
8028397104
8145155334
8093550364
945770207A

FXgecdblD IradcDate

Q JYUD CE 858500 17Novi3 YEG 0 17-NOV-2004
0.JYUD CE 927500 10Sep09 2JE 0  12-5EP-2005
QJYUD PE 568500 17NovQI PS7 ©  17.NOV-2004
0 JYUD PE 927500 10Sep09 C4A 0 §2-SEP-2005
0 JYUD CE 723500 16Feb15 5T2 ¢  16-FEB-2005
© JYUYD CE 756000 200¢t18 9TP 0 20-0CT-2004
0 JYUD PE 723500 16FebiS HRW 0 {6-FEB-2005
QJYUD PE 758000 200¢t18 687 0 20.0C7-2004
0O JYUD CE 857000 16Feb10 5T4 0 16-FEB-2005
QJYUD PE 867000 16Febt0 BAR 0 16-FEB-2005
0 JYUD CE 830500 225ep0d 5HZ & 22-SEP-2003
O JYUD CE 9115600 22May09 63W 0 20-MAY-2005
O JYUD CE 548500 28Jan11 XA3 O 30-JAN-2008
O JYUD PE B90S00 225¢p08 ASV O 22-5EP-2003
O JYUD PE 911600 22May02 YJ3 0 20-MAY-2008
O JYUD PE 948500 28Jant1 B2R O 30-JAN-2008
0 JYUD CE 100000 eMardd 8Y3 O 08-MAR-2004
0 JYUD CE 957000 SHun0B KFV 0 03-JUN2005
OJYUD PE 857000 SJun0823L 0 03-JUN-2003
© JYUD CE 985000 SMar0S9FH 0 05-MAR-2004
O JYUD CE 125000 11Sep08 GB6 0 11-SEP-2003
O JYUD PE 900000 115ep08 VVH O 11-SEP-2003
© JYUD CE 723000 27Aug2027H 0 23-AUG-2005
© JYUD PE 723000 27AUg20 3PR 0 22-AUG-200%
O JYVUD GE 642000 18Mar20 MLM © 18-MAR-2005
O JYUD PE 642000 18Mpr20 972 & 18-MAR-2005

Fwd USD 9Marh 05-MAR-2004
Fwd USD 10Mar8 08-MAR-2004
Fwd USD 23Mar20 18-0AR-2005
Fwd USD 240cl16 20-0CT-2004
Fwd USD 31Aug20. 28-AUG-2005

tradaLocation pulCallND oplionStyle payoutAmnt silkePrice astrikePriceTerms explreDale

TKO
TKO
TG
TKO
TKO
TKO
TKO
TKO
TKO
TKO

TKO.

TKe
TKO
TKO
TR
TkO
TKO
TKC

TKO.

TKO
TKO
TKO
NYC
NYC
TKO
TKC
TKO
LDN
THO
TKO
NYC

o]

TOTOTQAQOQTOOIWIUOODTUOUTIUTADD OO

MM M (A @M mmmmoe i mmomemomoammin

86.85
82,75
B86.85
92.75
7235
75.6
72.3%
75.8
a8.7
8a.7
89.05
o115
94.85
89.05
9115
2485
100
85,7
95.7
$8.5
12%
80
723
723
64.2
84.2

JPYASD
JPYNSD
JPYAJSD
JPYRISD
JPYRISD
JPY/USD
JPY/USD
JPYAUSD
JPY/USD
JPYUSD
JPYIUSD
JPYIUSD
JRY/USD
JPY/USD
JRYUSD
JPY/USD
JPYUSD
JPYRISD
JPYRISD
JPYUSD
JPYUSD
JRYAUSD
JPYAUSD
JPYMISD
JRYIUSD
JPYIUSD

17-NOV.2009
10-8EP-2009
17-NOV-2009
10-SER.2009
16.FEB-2015
20.0CT-2016
18-FEB-2015
20.00T-2016
16-FEB-2010
16-FEB-2010
22-SEP-2009
22-MAY-2009
28-JAN-2011
22-SEP-2009
22-MAY-2009
28-JAN-2011
06-MAR-2009
0S-JUN-2008
05-JUN-2008
05-MAR-2009
11.SEP-2008
11-5EP-2008
27-AUG-2020
27-AUG-2020
15-MAR-2020
1B-MAR-2020
DO-MAR-2003
10-MAR-2002
23-MAR-2020
24-0CT-2046
31-AUG.2020

enpirelocalien
TKQ
TKO
TKO
TKO
THO
TKO
TKO
TKO
TKQ
THO
TKO
TKO
TKO
TKO
TKO
TKO
TKQ
TKO
TKC
TKO
TKO
TKO
TKO
TKQ
TKO
TKQ



so|ny Aljenuapiuod sjeuss o) JUensing paonpold

uoljewloju| ssauisng Asejoudoid [BIUSPLUOD

00 ' SHOVS 'NYWATO9D A8 AILSANDIY INTFWLYIHL TVILNIAIINOD

93180 89

tradeReld
SO7087504

545492594

597087584
64548267A
611494114
592775144
61149457A
59277522A
611913734
611915814
546350214
52706876A
6E6626741A

‘546350104

82708861A
868267397
564823624
628524467
620824544
564557024
54556943A
54556953A
642853604
B4262974A
616790844
616780754
9028212724
9026997T10A
914555334
9093550264
945770207A

'O'U‘U"D'U'U"U"U'ﬂ'v‘O'U'U'D'O‘U"U‘U'D'v‘b-‘u‘b‘u.‘n‘ﬂ

cashPhyeind settlameniDale

18.NOV-2009
14.5EP-2003
19-NOV-2009
14-SEP-2003
18-FEB-2015

24-0CT-2016
18-FEB-2015
24-0CT-2018
18.FEB-2010
18.FEB-2010
25-5EP-2008
2644AY-2009
01-FEB-2011

25-SEP.2009
26-MAY-2009
O1-FER-2011

10-MAR-2009
09-JUN-2008
09-JUN-2008
03-MAR-2003
16-SEP-2008
16-5EP-2008
31-AUG-2020
31-AUG-2020
Z3.MAR-2020
23MAR2020
22-NOV-2007
22-NOV-2007
22-NOV-2007
22-NOV-2007
22:NOV-2007

valyeDate

17-NOV-2005
10-8EP-2003
17-NOV-2009
10-SEP-2009
16-FEB.2015
20-0CT-2016
16-FEB-2015
20-0CT-2016
18-FEB-2010
16.FEB-2010
22.8EP-2008
22-MAY-2009
28-JAN-2011
22.SEP-2008
22-MAY-2009
2B-JAN-2011
G5-MAR-2009
05-JUN-2008
CS-JUN-2008
0S-MAR-2009
11-SEP-2008
11-SEP-2008
27-AUG~2020
Z7AUG-2020
18-MAR-2020
168-MAR-2020
03-MAR-2009 13020000
10-MAR-2009 13200000
23-MAR-2020 3750000
26-0CT-2018 2700000
H-AUG-2020 2300000

10000000
10000005
10000000
10000000
15000000
15000000
15000000
15000000
20000000
20000000
25000000
25000000
25000000
25000000
25000000
25000000
30000000
30000000
30000000
31000000
50000000
S0000000
10000000
10000050
15000000
15000000
1260075500
1302160000
240780000
204120000
166290000

usc
use
ust
Uso
usp
uso
yso
ust
usp
uso
uspt
uso
st
uso
Ust
Jsp
uso
ush
usp
UsDh
Usp
UsD
usp
ust
Uso
uso
JPY

JPY

JRY

JPY

JPY .,

TADAAVVIADADTVAITOIAD T ORI T OTIHN DO

868500000
927560000
868500000
827500000
1085250000
1134000000
085260000
$134000000
1734000000
1734000000
2226250000
2278750000
2371250000
2226250000
2278750000
2371250000
3000000000
2871000000
2871000000
3084500000
6250000000
4500000000
723000000
723000000
963000000
963000000
13020000
~13200000
3750000
-2700000
2300000

JPY
JPY
JPY
JRY
JPY
JPY
JPY
JPY
JPY
JPY
JPY
JPY
JPY
JPY
JPY
JRY
JRY
JPY
JPY
JPY
JPY
JPY
JPY
JPY
JEY
JPY
usp
uso
uso
usp
UsD

96.76
98.55
64.2
75.6

723 |

usdEquivalent primaryAmnt primaryCey primaryType secondaryAmnl secondaryCey FXexchangeRsle exchangeRaleTerms

JPYIUSD
JRYUSD
JPYISD
JPYRJSD
JPYIUSD
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fradcRelld
53708750A
£4549259A
S970B75AA
54549267A
6114841 1A
592775144
61149457A
592775224
611915734
61191581A
S4gaS021A
B2706B76A
668267414
546350104
62706881A
658267334
564823628
629624465,
62062454A,
56455702A
545560434
545569534
64285360A
64282074A
616790844
B61679075A
902821272A
902895710A
9145155334
9093550364
945770207A

nolionalValue FXdeila

10000000
10000000
10006000
10006000
1500C000
15005000
15000000

10000000
10060000
15GC0CC0
15000000
11599701.74
11987296.33
2216238,608
1879038,94
1530792599

0.75441084 ¢
0.700360475
£.16962157
0,23054353¢
0.538631352
0.426655001
0.176773674
-0,225763288
0,73515599
-0,178538487
0.743772545
0.748284984
0545510867
0186041934
3.183318881
30.331433621
0.61759312
0,810743754
0.165039334
0.629680841
0.018400455
£.128428054
0.317650264
,208798808
0.378418272
-0.161332636

FXmMExposure valuadNinivValie margnGroupName closingPrice

1613220,284
-1176273.361
21237.8587
-261614,1483
2374757.655
“1702236.156
6481311123
0743217084
3161411.152
456873.8313
-3658517.185
3182277

2034769,922
-§50220,1326
518796.8981

1169207.602
2092876209
3284545,163
3307102105
2272823475
2607526924
+534889.7231
1044668,901

1007407.505
«2133180.684
-1082236,699
587297 3274
-674143.6119
-282735.8451
-131024.801

B574.721075

7965028.998
8538157.047
7985028.935
8538157.047
PH90334.162
1043810522
9590334162
104258105.22
15962441.3¢
15882441.31
20453878.3
20877170.21
21828884.53
20493878.3
20877170.21
21828684:53
2761668048
26420163.2%
26428163.21
28394350,31
57534750,99
442502074
8655619994
6655619904
8964054.432
B8B64554,432
13020000
13200000
3760000
2700000
2300600

Forgign Exchange
Forelgn Exchange
Foraign Exchange
Foralgn Exchange
Farelgn Exchange
Forelgn Exchange
Farelgn Exchange
Forelgn Exchange
Forelgn Exchenge
Forelgn Exchanga
Forelgn Exchangs
Forelgn Exchange
Forelgn Exthange
Foralgn Exchange
Forelgn Ex¢hanga
Faoralgn Sxchange
Foraign Exchangs
Foreign Exchange
foreign Exchangs
Forelgn Exchange
Forelgn Exchange
Forélgn Exchange
Forelgn Exchange
Forelgn Exchange
Farelgn Exchange
Foreign Exchunge
Fotalgn Exchange
Forsign Exchange
Faralgn Exchange
Foreign Exchenge
Ferelgn Exchange

0,161322928
0.117827336
0.021123765
0.026161415
0.158317477
0.113482411%
0043208741
0084554781
,158070558
0023343592
0.148340888
0,134472851
0,081390707
0.022006805
0.020751876
0046731912
0.08578254

0.109484372
0.011023674
€.073316838
0000521565
0.010657794
0.10446889

0.10074075

0,142242048
0072143127
104,2729362
104.2654438
73.78363872
91.8799724¢8
7281538573
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CONFIDENTIAL TREATMENT REQUESTED BY GOLDMAN, SACHS & CO.

Confidential Proprietary Business Information

Produced Pursuant to Senate Confidentiality Rules



C£EECELS8TL dsn £ERSE/SEIT OROZINME0  sdemGewodtipaxnls - ELQSGESSSY E'EDS6L5822 asn 00veaddzyeoaa0soNnN
jyeuoyonded godoonuyiBuanaNgal RUYIBUDHONSE] WnNISHAHEdIsUNDY SegAnew  awepdnesuBiew amsodgpixd sAARUOROL Asoiennd pUayapes

GS 08189

CONFIDENTIAL TREATMENT REQUESTED BY GOLDMAN, SACHS & CO.

Confidential Proprietary Business Information

Produced Pursuant to Senate Confidentiality Rules
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CONFIDENTIAL TREATMENT REQUESTED BY GOLDMAN, SACHS & CO. GS 08190

Confidential Proprietary Business Information
Produced Pursuant to Senate Confidentiality Rules
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9EFGSE6AE
QEFSMNISE
9JEFSMNISS
9EFS4UNK3
SEFSMNJCE
GEFSMNIGE
YEF650JG0
9BEF650JT4

9JEFB55589

9EFE55584
9EFE566C2
9EFE588ES
YEFGSEEDD
YEFENYU26
GEFSVL145
BEFSVLISQ

9EFSVL186

9EFSVLIAL
SEFSV6EB7
9EFSVE6FS
SEF5X2J87
9EFSX20Qa0
SEFENYUOB
$0B16248553442.0.0.0
SDB16255498362.0.0.0
$DB1626239424.0.00
$DB16255489372.0,00
5DB15049528392.0.0.0
5DB1603441134.0.0.0
SDB15049529292.0.0.0
S0B1504952936.0.1.0
SDB15049532672.0.0.0
SDB15049538102.0.0.0
SDB15049529482 0.0.0
SDB15049528492,0.0.0
SDB15048532812.0.00
SDB15048529672.0.0.0
50B1622963271Z2.0.0.0
S0B1622563288Z.0.0.0
S5DB1622963312Z.0.0.0
SDB1B62Z9633642.0.0.0
SDB15049537032.0.0.0
5DB16229633862.0.0,0
SDB182296834002.0.0.0

lrangastonType
Equity Darlvative
Equily Derivelive
Equity erlvallve
STRUCTB

Eculty Derivalive
Equlty Dartvative
Equity Derlvatlve
Equity Derivative
Equity Dativative
Equity Derivalive
Equity Derivative
Equity Detivalive
Equily Derivallve
Equity Detlvallve
Ecuity Denivative
Eqully Desivative
Equlty Derivalive
Equity Derlvalive
Equity Derlvalive
Equity Dervallve
Equity Derlvalive
Equity Derivativa
Eqully Dervative

accountNumber FXmidExposure primaryAmnt

033968843
033968843
033968843
(33986843
033968643
033968843
033968943
033958343
033968843
033968343
033968043
033968343
033968643
033868343
033988043
033958343
033968043
033968943
033868843
033968043
033968543
033568843
0339688843

EQOTC.OTCNFf (3356884

EQOTC-QTCFF
EQOTC-OTCFF

03386884
03396864

EQOTC-OTCNFF 03305834

EQOTC.OTCFF

033569084

EQOTC-OTCNFF 02340543

EQOTC-OTCFF
EQOTC.-OTCFF
EQOTC-QTGFF
EQOTC-OTCFF
EQOTC-OTCFF
EQOTC-OTCFF
EQOTC.OTCFF
EQOTC-OTCFF
EQOTC-OTGFF
EQOTC-OTCFF
EQOTC-OTCFF
EQOTC-OTCFF
EQOTC.QTCEF
EQOTC-OTCFF
EQOTC-OTCFF

03285884
03355834
(3386884
03356834
03396804
03396584
03396864
03386884
03396884
03386884
03386884
03308084
03395884
03395834
0320684

-4806592.41
-25263.88621
414.3004M
8745649.033
-32035.52263
-525.296948
22723950
20238950
7151809,704
8442976.657
5337116.034
3861976.556
7727052116
8855135218
7575043.75
-8343231.26
1445296
-B11655
4980
202670
91563.35

1124968,308

-264402.6272
-5062109,249
40360.99528

-2356385.902
542520.7668

-490887.7108
-227960.4279
-820,2071063
-655037,0585
-2565,8590073
-143.5609802
-204318.,2097
-272773.8882
-1100845.376
+493662.1805
-3284594.558
~1480969.737
1597.4344432
-3340851,867
-1520407 483

45899307.1
662877.7447
10870.47453
36116
662877.7447
1087047463
42375000
45526000
439998071
30000272.76
3000027276
250000805
50000244
767080.7025
5825000
21875000
7500000
11250000
15000000
15000000
7500000
TSG0000
T67090,7025
8400000
5400000
3840000
9300000
2277524943
11445709.06
1424400066
125920312
1220356241
$520441.542
1101180.785
375057,4859
7277016015
1220356.241
526488849
2833227 4B
15615350.45
8409586,15
2740006.434
16119064.38
880085933

primaryCoy hotlonetValue

ush
usb
usp
usp
usb
usp
uso
Uso
usp
ush
uso
Uush
usth
Usb
usD
Uso
usp
usp
ust
Usb
usp
usp
Usn
usD
Uso

" ysp

Ush
Usp
UsD
usD
uspb
usD
uso
usD
Uso
usD
uso
usb
usD
uso
ush
uso
Uso
uso

458959071
6528777447
1067047453
35116
662077.7447
10870.47453
42375000
48825000
49999907.1
30000272.76
30000272.78
25000080.6
£0000244
767090.7025
15625000
21875000
7500000
11230000
15000000
15000000
7500000
7500000
767090.7025
8400000
5400000
3940000
4900000
2277624.943
11445708.06
1424400.068
512552.0312
1220356.241
1528441.542
1101180.785
378057.4859
72r701.6015
1220356.241
5264888.49
2835227.49
1581535045
840958615
2740006454
16119064.39
£680850.33

{radeDate
16-NOV-2006
16-NOV-2008
03-JAN-2007
13-NOV-2006
16-NOV-2008
03-JAN-2007
18-NOV-2006
16-NOV-2008
16-NOV-2008
18-NOV-2006
15-NOV-2006
16MNOV-2008
18-NOV-2006
08-QCT-2007
16-NOV-2008
16-NOV-2006
16-NOV-2008

. 16-NOVH2006

16-NOV-2006
15-NOV-2006
16-NOV-2008
18-NOV-2008
08-0CT-2007
17-0CT-2007
17-0CT-2007
18-NOVA2008
17-QCT-2007
12-0CT-2007
0B-NOV-2007
12-0CT-2007
28-SER-2007
12-QCT-2007
$2-0CT-2007
$2-0067-2007
12.0CT-2007
12.00Y-2007
12-0CT-2007
10-0CT-2007
10-0CT-2007
10-C0T-2007

A0.0CT-2007

12-0CT-2007
10-0GT-2007
10-0CT-2007

effectiveDale

16-NOV-2008
t6-NOV-2006
D3-JAN-2007

13-NOV-2006
16.NOV-2006
03-JAN-2007

16-NOV-2006
16-NOV-2006
16-NOV-2006
16-NOV-2006
16.MOV-2006
18-NOV-2006
16NOV-2006
08-CCT.2007
16-NOV-2006
16.NOV-2006
18-NOV-2008
16-NOV-2006
16.NOV-2006
16-NOV-2006
F6-NOV-2008
18-NOV-2006
08.0CT-2007
11OCT-2007
{7-QCT-2007
16-NOV.2008
42.0CT-2007
12-QCT.2007
08.NOV-2007

12-0CT-2007 -

2B-SEP-2007
12-CCT-2007
12-0CT.2007
12-QCT-2007
12.007-2007
12-0CT-2007
12-0CT-2007
10-0CT-2007
10.CCT-2007
10.0CT-2007
10-0CT.2007
12-0CT.2007
10-0CT-2007
10-0CT-2007

malurityDate
18.0CT-2010
21-0EC-2007
21.DEC-2007
13-NOV.2023
21-DEC-2007
21-DEG-2007
A1:.MAY-2013
01-MAY-20%3
18.QCT-2015
21-DEC-2013
21-DEC-2015
10-MAR-2016
19-JAN-2016
21.DEC-2007
17-5EP-2010
17-5EP-2010
17.8EP-2010
i7-5EP-2010
18-JAN-2008
15-JAN-2010
19-JUN-2009
16-JAN-2008
21-DEC-2007
16-JAN-2009
28-MAR-2010
11-AUG-2015
29-MAR-2010
21-DEC-2007
12-DEC-2008
21-DEGC-2007
21-DEC-2007
21-DEC-2007
21-DEG-2007
21.DEC-2007
21-DEC-2007
21.-0EC-2007
21-DEC-2007
13-NOV.2015
13:-NCV=2015
13:-NOV-2018
13-NOV-2018
21-DEC-2007
13-NQV-2020
13-NOV-2020

expireRale
18.0CT-2010
21-DEC-2007
21-DEC-2007
13-NOV-2023
21-0EC-2007
21-DEC-2007
D1-MAY-2013
01.MAY-2013
18-0CT-2015
21-DEC.2015
21-DEC-2015
10-MAR-2016
18-JAN-2016
21-BEC-2007
17-SEP-2010
17-5EP-2010
17.SEP-2010
t7-SEP-2010
18-JAN-2008
15-JAN-2010
18-JUN-2003
18-JAK.2008
21-DEC-2007
16-JAN-2002
29-MAR-2010
1£-AUG-2015
29-MAR-2010
21-DEC-2007
12-DEC-2008
21-DEC-2007
21-DEC-2007
21-DEC-2007
21-DEC-2007
21-DEC-2007
21-DEC-2007
21-DEC-2007
21-DEC-2007
13.-NOV-2015
13-NOV-2018
13-NOV-2019
13-NOV-2019
21-DEC-2007
$3-NOV-2020
13NOV-2020

buySelliND
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SDB18043953716Z.0.0.0
SDB15G48537162.0.0.0
SDB15049537282.0.0.0
SDB15049523042.0.0.0
SDB15049537442.0.0.0
SDB15049523492.0.0.0
SDB15049523682.0.0.0
5DB15045537568Z2.0.0.0
SDB15048533012.0.0.0
S0B15049533062.0.0.0
SDB15048533332.0.0.0
5DB16229634092.0.0.0
SDB1504953363Z.0.0.0
$0B15049523722.0.0.0
5DB15049523782.0.0.0
SDB1S049533652,0.0.0
SDB15042533732.0.0.0
SDB15049524042.0.0.0
SDB162259634272,0.0.0
SDB1504353384Z.0.0.0
50B{505569308,0.0.0
S081504953765Z.0,0.0
SDB45049537612.0.00
SDB15049524222.0,0.0
S0B150495375962,0.0.0
SDB15048524242.0.00
$DB15049524352.0.0.0
5DB15049536102,0.0.0
SDB5045536242.0,0.0
3DB15045530482.0.0.0
SD815049524562.0,0.0
SDB1504952476Z.0.0.0
SDB1504952514Z.0,0.0
SDE15049526287.0.0.0
SDB1504952995Z2.0.0.0
SDB15049529%8Z.0.0.0
SDBS07093712.0.0.0
SDB1624655254.0.1.0
5DB507094078.0.0.0
SDB15049538682.0.0.0
5D815049538772.0.0.0
SDBY{501A738522.0.0.0
SDB15049538792.0.0.0
5D81624655256.0.1.0

lransactionType  eccountNumber FXmMExposure primaryAmnt

EQOTC-OTCFF 03396BG4 4622087823 1359676.655
EQOTC-OTCFF 03396684 «43500,45602 2583118303
EQOTC-OTCFF 03396884 ST1563.T705  4621545.357
EQOTG-OTCFF (3390884 -5258.692871 1479806229
EQOTC.OTCFF (03396884 -1842,896387  1217668.621
EQOTC-OTCFF G3306684 3224040528  §68358614
EQOTC-OTCFF 03396884 -14244,14518  1250762,219
EQOTC-OTCNFI 03396834 2637202228  74213109.11
EQOTC-OTCFF (3336884 -525280.2382 2128543186
EQOTC-CTCFF 03396834 -204772.8032  2073003.643
EQOTC-OTCFF Q3396884 -520717,9827  BE3958.8558
EQOTC-OTCFF 03396834 -2202830.687 1104972945
EQOTC-OTCFF 03390834 -1603.373405  1528441.542
EQOTC-OTCFF (3396884 -86.91992021  1288011.384
EQOTC-OTCFF 03356884 -654.7386978  1424408.088
EQOTC-OTCFF 03396884 -2525178,397  2590534.3¢8
EQOTC-OTCFF 03385884 -1418.032715  1107759.182°
EQOTC-OTGFF 03396884 8904016271 1101180.7685
EQOTG-OTCFF 03385884 <1026313,366  §948673.28
EQOTC.OTGFF (3306834 075485471  AIS175.5154
EQQOTC-OTCNFF 02340543 4406615599 250007137
EQOTC-QTCFF (3306884 -939768.1415  13B84855.58
EQOTC-OTCFF 03356884 -319605.7523  735900.2215
EQOTC-OTCFF 033966884 ~1326.903538 3380113
EQOTC-QTCFF 03395804 1520222282 6661756193
E£QOTC-OTCFF 03256684 2001248813 1653422.068
EQOTC.OTCFF (3396884 -323369.037  1107759,162
EQOTC-OTCFF 03396834 ~15587.57606  335175.5154
EQOTC-OTCFF 03396884 327808079 TOT9TTE1T1
EQOTC-OTCFF 03385884 «59.51008886 2277524.943
EQOTC-OTCFF 03386684 -16226.45041  1005520.548
EQOTC-OTCFF 03396884 -66.08049333  1207868.434
EQOTC-QTCFF (3396884 -6073.7983 2487774.285
EQOTC-OTCFF 03296384 7938487083  1784053.137
EQOTC-OTCFF 03356084 H07.5043401  TS0726.7008
EQOTC-OTCFF (3396884 2112773768 £B1667.981B
EQOTC-OTCFF (3396884 -32891.02021 11260000
EQOTC-OTCNFI 03396884 1247460941 16230200
EQOTC-QTCNFI D3356334 1545134930 BSO0000
EQOTC-OTCFF 03396884 -345702.544 2497774256
EQQTC-OTCFF 03396884 -216645,5582  453601.8248
EQOTC-OTCNFF 03396844 2185353201 36005521,8
EQOTC.-OTGFF 033958584 3839485165  735860.2216
EQOTC-OTCFF 03396884 50763.19751 20230200

primaryCey nollonalvielug
Ush 1396678,655
usd 258311.8303
uap 4521545.367
usp 1475806,239
usD 1217668,621
UusD 568325.9614
uso 1250762,219
UsD 74213109.11

usd 2128543.185
Uso 2073983.843
Uso §53850,8559
ush 11045729.45
usp 1628441,542
usp 1268011.384

Ush 1424408.060
usp 2980534.368
Ush 1107758.162
UsD NO1BO.785

Usp 5949873.28
usd 755164
uso 25000713.7
uso 13848665.58
UsD 735980.2215

uso 3380118

uso EE6175.6193
Uso 1868422.008
use 1107739,1682
ush F35175.5154
ush 707977.617t

uso 2277524.943
uso 1005526.546
Ush 12687868.434
usDh 2497774,288
uso 17840531437
uUsp 750726.7006
VS0 8316807.9018
usb 11250000
uso 18230200
usp B300000
ush 2497774.286
Usp 453501.8246
usD 35005521.5

uso TI0960.2215
UsD 20230200

tredeDale

12-0GT.2007
12-0CT-2007
12-0CT+2007
12-0CT-2007
{2.0CT-2007
12-0GT-2007
12.0CT-2007
12-QCT-2007
12-0CT-2007
12-0CT-2007
12-0CT-2007
10-QCT-2007
12.0CT-2007
12-0CT-2007
12-0GT-2007
12-0CT-2007
12-0CT-2007
12-007-2007
10-0GT-2007
12.0CT-2007
27~ JUN-2007
12-0CY-2007
12.00T-2007
12.Q07T-2007
1200 T-2007
12-0C7.2607
120572007
$2-06T-2007
12-QCT-2007
12-0CT-2007
12-0GT-2007
12-0CT-2007
12-QCT-2007
12-00T-2007
12-0CT. 2007
12-0CT-2007
13-APR-2J07
18.NOV.2006
{3-APR-2007
12-0C7-2007

12-00T-2007

12.0CT-2007
12:00T-2007
16-NOV-2006

effactivaDale maturiyDale
12-0CT-2007 21.DEC.2007
12-0CT-2007 21-DEC-2007
12:0CT-2007 21-DEC-2007
12-0C7-2007 21-DEC-2007
12-0CT-2007 21-DEC-2007
12-0CT-2007 21-DEC-2007
12-0CT-2007 21-0EC-2007
12-0CT-2007 21-DEC-2007
12-0CT-2007 21-DEC-2007
12-0CT-2007 21-DEC-2007
12.QCT-2007 21.DEC.2607
10-0CT-2007 14-NOV-2022
120CT-2007 21.DEC.2007
12:0C7-2007 21-DEC-2007
12-0CT-2007 21-DEC-2007
12.0CT-2007 21.DEC-2007
12.0CT-2007 21-DEC-2007
12.0CT-2007 21-DEC-2007
10-0CT-2007 14NOV-2022
12-0CT-2007 21-0EC-2007
27-JUN-20G7  27.JUN-217
12:0C7-2007 21-DEC-2007
12-0CT-2007 21-DEC-2007
12:0CT-2007 21-DEC-2007
12-0CT-2007 21-DEC-2007
12.0CT-2007 21-DEC-2007
12-0CT-2007 21-DEC-2007
12.007-2007 21-DEC-2007
12-0CT-2007 21-0EC-2007
12-0CT-2007 21-DEC-2007
12-0CT-2007 21-DEC-2007
12.0CT-2007 21-DEC-2007
12-0CT-2007 21.DEC.2007
12.0CT+2007 21-DEC-2007
12.0CT-2007 21-0EC-2007
12-0CT-2007 21-DEC-2007
13-APR-2007 2{-SEP-2012
16-NOV-2006 10-DEC-2010
13-APR-2007 21-5EP-2012
12.0CT-2007 21.DEC-2007
12.0GT.2007 2§-DEC-2007
12-0CT-2007 21.DEC-2007
12.0CT-2007 21-DEC-2007
16-NQV-2006 10-DEC-2010

explreDate

21-DEC-2007
21-DEC-2007
21-DEC-2007
21-DEC-2007
21-DEC-2007
21-DEC-2007
21-DEC-2007
21.DEC-2007
21-DEC-2007
21-DEG-2007
21-DEC-2007
14-NOV-2022
21-DEC-2007
21-DEC-2007
21-DEC-2007
21-DEC-2007
2t.DEC.2007
2§-DEC-2007
14-NOV-2022
21-DEC-2007
21-JUN207
24-DEC-2007
21-DEC-2007
21-DEC-2007
21-DEC-2007
21-DEC-2007
21-DEC-2007
21-0EC-2007
21-DEC-2007
24-DEG-2007
21-DEG-2007
21-DEC-2007
21.0EC-2007
21.DEC-2007
21.DEC-2007
21-0EC-2007
21-5EP-2012
10-DEC.2010
21-SEP-2012
21-DEC-2007
21-BEC.2007
21-DEC-2007
21.DEC-2007
10-DEC-2010

buySelllND
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{radaRelld
S081501873893Z.0.0.0
5DB15048538962.0.0.0
SDB15049530102.0.0.0
SDB15045534052.0.0.0
$D815048534172,0.0.0
SDB15045525532.0.0.0
SDB15049525572.0.0.0
SDB15049525582.0.0.0
SDB15040525692.0.0.0
$0B15049530702.0,0.0
SDB15048525842.0,0.0
SDB15048525¢82.0.0.0
SDE162d6553462.0.0.0
SDB15049526062.0.0.0
SDBE15049534352.0.0.0
S0B1504953464,0.1.0
SDB15049526362.0.0.0

. SDB1504952655Z,0.0.0

SDB15049526802.0.0.0
SDB15049526792.0.0.0
5DB15049534732,.0.0.0
SDB15049526852.0.0,0
5DB15049526952.0.0.0
SDB15049527032.0.0.0
SDB15049527112.0.0.0
5DB150495345832.0.0,0
SDB15049554882.0,0.0
5DB15049535352.0.0.0
SDB15049535422,0.0.0
SDB1625988016,0.0.0

$D51825589093.0.0.0

SDR15049527612.0.0.0
SDB15049531022.0,0,0
5DB15049531042.0.0.0
S$DB1504953131Z.0.0.0
SDB{5043531392.0.0.0
$DB15049531452.0.0.0
SDB15049528202.0,0.0
$DB15049528212,0.0.0
$DB15049535642,0,0.0
5DB15049535942.0.0.0
SDB1504§528452.0.0.0
5DB16048535962.0.0.0
SDB1504853557Z.0.0.0

transaclionType accountNumber FXmkiExposure primatyAmnt

EQOTC-OTCFF (3308884
EQCTC-OTCFF 03396884
EQOTC-DYCFF 03396084
EQOTC-OTCFF 03398684
EQOTC-OTCFF 03386684
EQOTC-QOTCFF 03396884
EQOTC-OTCFF (3396684
EQOTC-OTCFF D3396884
EQOTC.OTCFF 032986884
EQQTC-QTCFF 03396884
EQOTC.OTGFF 03395884
EQOTC-OTCFF 03396884
EQOTC.OTCFF (3355684
EQOTC.OTCFF 03396684
EQOTC-OTCFF 03395884
EQOTC-OTCFF 03396884
EQUTC-OTCEF 03396634
EQOTC-OTCEF 03396984
EQOTC-OTCFF 03396884
EQOTC-OTCFF 03396964
EQOTC-OTCFF 03395834
£QOTC-OTCFF 03395684
EQOTC-OTCFF 03295854
EQOTC-OTCFF 03395684
EQOTC-OTCFF (3396834
EQOTC-OTCFF 03306884
EQOTG-OTCFF 03386884
EQOTC-OTCRF 03398884
EQOTC-OTCFF 03396884
EQOTC-OTGNFI 03306884
EQOTC.OTCFF 03396884
EQOTC-OTCFF 03396884
EQOTC-OTCFF 03386834
EQOTC-OTCFF 03395884
EQOTC-OTCFF 033986884
EQOTG-OTCFF 03396884
EQOTC-OTCNFY 03396884
£QOTC-OTCFF (3306884
EQOTC-OTGFF (3396884
EQOTC.OTCFF 03396884
EQOTC-OTCFF 03396884
EQOTC-OTCFF 03396884
EQOTC-OTCFF 03396884
EQOTC-OTCFF 03395884

2817221538
~177232.0451
~313285.0975
-455808.613%
~169868.297

52257552135
~511683.0523
0.002094923
+2.176551424
+49350,69199
~207.7823354
-22074,27892
-548740,3164
+55.97164503
-0480.,651108
-24,25803722
-1309656,916
-0.433555887
~32§214,3083
6400771962
-14510.22277
-242637,1493
-523909.8158
-488426,1878
-3340,702311
+420563.1848
454,7306948
4670273419
-67.86785429
16467734.02

~3934149,485
-149369.7206
777558004

-5997.272696
+59.8840507

“131,7543994
14111,28624

«73143.30247
3214743857
~375516,4534
~4788.562341
-412632.4062
-955637.5656
-85551.92167

49833739
1060021.836
8049929777
8679591.4802
1250762.219
7277016015
3380118
8320205812
857691.4803
2073983.643
453591.5246
1668422,058
17840000
9278937653
2128543.185
5125520512
2337685631
863956.8559
7079778171
8516479818
4521545.367
5633259614
1987872087
1589626527
1274630.849
$396678.655
2080334368
1009526546
$759225.6638
83521380
113895000
1217668621
1384355.58
5035747614
2683830,763
238768563
74213108.11
1792256838
1050021.856
1274630.846
1589626.527
1267666.434
927893.7853
666175.6193

primaryCey notionalValug

uso
usb
ysD
UsD
usb
uso
uso
UsD
uso
Uso
ysp
uUspb
uso
ust
usp
ush
usp
ust
usp
ysh
usp
Ush
usD
usD
UsD
Uso
Usbh
usp
usp
vsD
usp
usb
Usp
usD
Ush
uUsD
ush
ush
ush
uso
uso
usp
uso
Uso

4DBS53700
1060021.856
0904552.0777
BETE91.,4803
1250762,219
7277016015
3380118
9328285812
887591.4803
2073083.549
A453591.8245
1558422068
17840000
927093.7853
2128543.185
512552,0312
2387685.631
8638388559
707977.6171
£91387.9818
4321545.367
5566325.9514
1887672887
1589526.527
1274530.848
1396678,655
2080534.368
1005526.546
1762256830
B3521350
113895000
1217668.621
1384855.58
5035747.614
2653830763
23B7685.534
74213109.11
179226.6839
1080021.858
1274630,346
1589626527

1267858.434

927893.7853
666175.6183

iradeDate

§2-0CT.2007
12.0CT-2007
12-QCT-2007
12.0CT-2007
$2-00T-2007
12.00T-2007
12-QCT-2007
12-0CT-2007
12.-0CT-2007
12-0CT-2007
12-0CT-2007
12-007-2007
17-QCT-2007
12-0CT-2007
12.0CT-2007
28-5ER-2007
12.QCT-2007
12-0CT-2007
120CT-2007
12-0CT-200V
12-CCT-2007
12-0CT-2007
12-0CT-2007
12-0CT-2007
12.00T-2007
{2-00T.2007
12-0CT-2007
12.0CT-2007
12-QCT-2007
16-NOV-2005
16-NOV-2006
12-0CT.2007
42.0CT-2007
12-0CT-2007
12-CCT-2007
12-0CT-2007
12.0CT-2007
12-CCT-2007
12-0CT-2007
12-0CT-2007
12-0CT-2007
12.0CT-2007
12-0CT.2007
12-00T-2007

olfectiveDate  malurityDate
12.0CT-2007 21-DEG-2007
12-0CT+2007 21.DEC-2007
12-0GT-2007 21-DEC-2007
12-00T-2007 21-DEC-2007
12.0CT-2007 21-DEC-2007
$2-007.2007 21.DEC-2007
12.0CT-2007 21.-DEC-2007
12-0C7-2607 21-DEC-2007
12:0CT.2007 21.DEC-2007
12:067-2007 21-DEC-2007
12-0CT-2007 21-DEC-2007
12-QCT-2007 21-DEC-2007
17.0CT-2007 16-JAN-2000
12-0¢7.2007 21-DEC-2007
12-0CT-2007 21-DEC-2007
28-SEP.2007 2§-DEC-2007
12-0CT-2007 21-DEC-2007
12-0C¢T.2007 21-DEC-2007
72-0CT-2007 21-DEC-2007
12-0CT.2007 21-DEC-2007
12-0CT-2007 21-DEC-2007
12.0C7-200¢ 21-DEC-2007
12-QCT-2007 21-DEC-2007

12-0CT-2007 26-DEC-2007

12-0CT-2007 21-DEC-2007
12:00T-2007 21-DEC-2007
12-06T-2007 21-DEC-2007
12-00T-2007 21-DEC-2007
12-06T-2007 21-DEC-2007
16-NQV-2008 06-MAY-2013
16-NOV-2006 24-SEP-2013
12-0GT-2007 21-DEG-2007
12-0CT-2007 21-DEC-2007
12-00T-2007 21-DEC-2067
12-0CT-2007 21-DEC-2007
12.0CT-2007 21.DEC-2007
12-0GT-2007 24-DEC-2007
12.0CT-2007 21-DEC.2007
12-0GT.2007 21-DEC-2007
12-0CT-2007 24-DEC-2007
12.067-2007 21-DEG-2007
12.00T-2007 21.0EC-2007
12:0¢T-2007 21-DEC-2007
§2-00T-2007 21-DEC-2007

expireDate
21.DEC2007
21-DEC-2007
21-QEC-2007
21-DEC-2007
21.DEC-2007
21-DEC-2007
21.-DEC-2007
21-DEC.2007
21-BEC-2007
21-DEC-2007
21.DEC-2007
21-DEC.2007
16-JAN-2008
21-DEC-2007
21-DEC-2007
21-DEG-2007
21-DEC-2007
21-DEC-2007
24-DEC-2007
21-DEC-2007
21-0EG-2007
21-DEG-2007
21-DEC-2007
21-DEC-2007
21-DEC-2007
21-DEC-2007
21-DEC-2007
21.DEC-2007
21-DEC.-2007
08.MAY-2013
24.5EP-2013
21-DEC-2007
24.DEC-2007
21.DEC-2007
21-DEC-2007
21.DEC-2007
24.0EC-2007
21.DEC.2007
21-DEC-2007
21-DEC-2007
21.DEC-2007
21-DEC-2007
21.DEC-2007
21-DEC-2007
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tradeRaftd
80B15040852870Z.0.0.0
S0815049536052.0.0.0
S[B15049528762.0.0.0
50B15049531952.0.0.0
S081626239221.0.0.0
S0B815049536132.0.0.0
SDB15049531992.0.0.0
5D815049532022.0.0.0
S081623043027.0,1.0
50816230494262.0.0.0
$0B1504953205Z,0.0.0
SDB16230494312.0,0.0
SDB1623043341,0.1.0
SDB18230484542.0.0.0
SDB16230494962.0.0.0
50B16230455672.0.0.0
$DB16230495742.0.0.0
SDB15049536342.0.0.0
SOB15048527612.0.0.0
SOB15048536862.0.0.0
SO815049536887.0.0.0

transeclionType accountNumber FXmidExposure primaryAmnl

EQOTC-OTCFF 03396884
EQOTC-OTCFF 03356884
EQOTC-OTGFF 03336884
EQOTC-OTCFF (03356884
£QOTC-OTCNFF 03390384
EQOTC-OTCFF 03396694
EQQOTC-OTCFF 03396884
EQOTC-QTCFF 03396884
EQOTC.OTCFF 03395834
EQOTC-OTCNFI.033960384
EQOTC-OTCFF (3396884
EQOTC-OTCFF 03396804
EQOTC-OTCNFS 03396884
EQOTC-OTCNFF 03396884
EQOTC-OTCFF 03396884
EQOTC-OTCNFE 03386664
EQOTC-OTCFF 03396884
EQOTC.OTCFF 03396884
EQOTC.-OTCFF (3396684
EQOTC-OTCFF Q3396884
EQOTC-OTCFF 03398884

~28457.04435
-226237.5375
-74.69265774
-1267.612508
5189757.408
~1801728.51
+154696.1134
-1298.007962
43202682075
5131043.522
-893395,2195
-5U80264,437
48515259.77
53431184.61
~49035005.32
§5173056,76
+61185524,54
-1208895,204
«264661,7357
~1450458.893
~1108794,132

1784053137
1475800.239
258311.8309
9049920777
5908600
2740006434
76057 4959
1957672.607
30000000
107068000
932824.5612
123539002
22300000
30000000
7500000
30000000
37500000
1268011.364
760726.7008
2083830.763
S035747.614

primaryGey nollonalVae

usp
Usp
UsD
usp
UsD
ysp
use
ust
usp
Ush
Use
UsD
usp
uspb
Uso
usp
Usp
usp
UsD
Usp
UsD

1784053737
1475806.239
258311.8303
949920777
$908600
2740006.494
379057.435%
1987872.687
30000000
107068000
932820.5812
123539000
2500000
30000000
37560000
30000000
37500000
12680114,384

* 790726.7008

2683830.763
5035747.614

tradaDate
12-0CT-2007

-12-QCT-2007

12-0CT-2007
12-0CT-2007
18.NOV-2008
12-0CT-2007
12-0CT-2007
12.0CT-2007
18-NOV-2006
17-0CT-2007
12-0GT-2007
17-0CT-2007
16-NOV-2006
17-0CT-2007
17-0CT-2007
17-0CT-2007
17-00T-2007
12-0CT-2007
12-0CT.2007
12-0CT-2007
12-0CT-2007

elfectiveDale  melurityDale

VZ-OCT-2007 21.DEC-2007
12.0CT-2007 21.0EC-2007
12-GCT-2007 21-DEC.2007
12-0CT-2007 21.DEC-2007
16-NOV-2008 11-AUG-2015
12:007-2007 21.DEG-2007
12-0CT-2007 21-DEC-2007
12-0CT-2007 21-DEC.-2007
18-NOV-2008 01.NOV-2010
17.0CT-2007 15-MAY~2013
12-0C7-2007 21-DEC-2007
17-0CT-2007 28-AVG-2013
16-NOV-2008 01-NOV-2010
A7-0CT-2007 15-JUN-2012
17-0CT-2007 15-JUN-20§2
17-Q0T-2007 21-JUN-2013
17-CCT-2007 21-JUN-2013
12-0CT-2007 21-DEC-2007
12-0CT-2007 21-DEC-2007
12-0CT-2007 21-DEC-2007
12.0CT-2007 21.DEC-2007

oplreDate

21.0BC.2007
21.DEC-2007
21-DEC-2007
21-DEC-2007
11-AUG-2015
21.DEC-2007
21.DEC-2007
21-DEC-2007
01-NOV-2010
15-MAY-2013
21-DEC-2007
23AUG2013
G1-NOV-2010
15-JUN-2012
15-JUN-2012
21-JUN-2013
21+JUN-2013
21-DEC-2007
21-DEC-2007
21-DEC-2007
21.DEC-2007
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{radeRefid pulCalllNG underiler
9EFES66AG P SPX
9EFSMNIGS [+ CAGR
IEFSMNIES c CAGR
BEFG4UNK3 P SPX
EFSMNJCB P CAGR
SEFSMNJQS P CAGR
9EFGE0JQ0 c CIEN
OEFBE0JTY G CIEN
9EFG5669% P SPX
9EFE56684 c SPX
9EFG566C2 P SPX
9EFBSEEER P SPX-
SEF6566DD P 5PX
JEFENYU26 o] IBEMC
QEFSVL14S C CAL
9EFSVLIED C CAL
9EFSVL1BS c Lce
9EFSVL1AL v} LCC
9EF5VEERT P GT
SEFSVEGFB P GT
OEFSX2J87 p NAVZ
FEFSX2G30 P NAVZ
SEFSNYUQS p IBEMC
SDB16246553442,000 P NTAP.O
SDB16255498362.0.00 C L3LN
5081626239424000 C NRG.N
§DB16255498372,0.0,0° C LSLN
§0B15049528992.0.0.0 C EONG.DE
$DB16034411234.000 P N225
S0B15049528292.000 C UNe.AS
SDB1504952938.0.1.0 P ALUAPA
SDB15048532672.000 P VIV.PA
§D815048538102.000 ¢ ALVG.DE
$D815049529462.000 P RWEG.DE
50B15049529487 0.00 P 1SP.MI
SOB15048532912.000 C LVMH.FA
SDB15049520672,000 ViIV.PA
S0B16229632712.000 P SPX
$DB16229632862.000 C SPX
500816229633122.000 P SPX
SDB16229633642.0.00 € SPX
SDB1504953703Z.000 £ TEFMC
50816229633862.0.00 P -5BX
SDB18229634002.0.00 € SPX

underilerQuantfy slrikePrice

42148
20977
344
38118
20977
344
7500000
7500000
42146
19821
1962t
19542
38841
97328
625000
626000
250000
250000
1500000
1500000
500000
500000
B7328
420000
500000
200000
500000
25384
100000
53793
38284
33{93
10867
14403
70160
7958
33193
2817
1517
27
3919
141241,38
r2r
3910

1185635
21.29
2129

1

21,29
21,29
$.65
6.51
118635
1513.56
1613.56
12793
1284
g.3i

25

*

30

43

10

tQ

5]

15

531

20

108
187
198
§9.52
12432
17.64
8.02
2477
84,76
51.51
3684
616
2477
1865.97
1868,97
2145.85
214588
1307
221507
2216.07
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IradeRafig
SDB16049537162.0.0,0
SCB15040537182.0.0.0
S0B15049537202,0.0.0
SDB15049523042.0.0.0
S0B15049537442,0.0,0
SDB15045523452.0.0.0
$DB15045523652.0.0.0
SDB15049537562.0.0.0
S$0B15048533012.0.0,0
$DB15049533062.0.0.0
SDB1504853333Z,0.0.0
5DB16228634052.0,0.0
$D815048533632.0.0.0
SDB15048523722.0.0.0
SD815049523782.0.0.0
SDB15048533652.0.0.0
$DB1504p533732.0.0.0
5DB15049524042.0.0.0
SDB16229634272.0.0.0
$D815049533842.0,0.0
SDB1505589308.0.0.0
SDB15049537652.0.0.0
S0815048537912,0.00
SDB15045524222.0.0.0
S0B1504953796Z.0.0.0
SDB{5049524242.0.0.0
$DB15049524352.0.0.0
S0B1504553810Z.0.0.0
SDB15049536242.0.0.0
5081504952846Z.0.0.0
$DB1504852456Z.0,0.0
$0B15048524762.0.0.0
50B15049525142.0.0.0
S0B15048525262.0.0.0
S0B81504952995Z.0.0.0
SDB1504p529982.0.0.0
S[BSO7093712.0.00
SDB1624655254.0.1.0
SDES07094078,0.00
SDB15049538662.0.0.0
§DB15049538772.0.0.0
8DB15018738922.0.0.0
SDB15049538792.0,0.0
5DB1824655256.0.1.0

QOUOAOOOQOO0TOTITTOVOLOOOTOOLOOHVTIONOWL TR TITIOOOOO0TOTOTE

pulGallIND underiier
AXAF.PA
TUTMI
RDS3.AS
FTE.PA
ENELMF
LAFP.PA
FOR.AS
STOXXSOE
BNPP.PA
ING.AS
DANC_PA
SPX
ALVG.DE
DAIGn,DE
UNc.AS
NOKIV.HE
CARR.PA
RWEG.DE
SPX
SAPG.DE
SPX
BASF.DE
SGOB.PA
SASY.PA
AEGN.AS
SOGN.PA
CARR.PA
SAPG.DE
AIRP.PA
EONG.DE
SAPG,CE
GASIMI
ENLMI
OTEGN.DE
MUVGR.DE
REP.MG
ABGN
VRX.N
ABG.N
ENLMI
AHLN.AS
STOXXS0E
SGO8R.PA
VRX.N

underllerQuantity strikePrice

43083
67454.43
128984
44269.6876
113031.1215
5285
45087
16060
25970
61420
15522
4585
10867
25833
3793
144362
18378
14403
25268
6530
16738
16875
10552
31346
42743
13850
18378
G630
7432
22334
19990
37630
78043
80551
5730
28703
250000
500000
250000
79043
4760t
5000
10852
£00000

19.57
258
24.14
2248
7.268
7245
18,69
31133
5522
22.76
s
2353.51
54.76
33.07
17.684
1391
0,61
51.5%
2353.51
3408
4493.65
55.29
40,59
7265
105
81,16
40.81
34.08
5418
£8.52
34,08
27
21.29
1492
80.27
20.23

324604

2128
6.42
48516
46.99
40,4504
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lradeRefld

SDB15048738932.0.0.0
5081504953896Z.0.0.0
SDB15049530402.0.0.0
SDB15049534052,0.0.0
SDB1S049T3472.0.0.0

SDB15049525532,0.0.0 .

SDB15049525572.0,0.0
SDB15049526562.0,0.0
SDB150495256592.0.0.0
SDB1S049530702,000
$DB1504952594Z,0.0.0
SDA1604952596Z.0.0.0
SDB16246553462.0.0.0
SDB15049526062.0.00
SOB1604953439Z.0.0.0
$DB1504353464.0.1.0

SDB15049526352.0.0.0
SOBI15049526552.0.0.0
SDBt5049526602.0.0.0
SDB1504952676Z.0.0.0
SDB15048534732.0.0.0
$DB15049526852.0.0.0
5D315048526852.0.0.0
§DB15049527032.0.0.0
SDB1504952711Z.0.0.0
$DB1S049534832.0.0.0
SDB15049534862.0.0.0
SDB15049535352.0.0.0
'SDB15049535422.0,0.0
SDB1625989016.0.0.0

SDB1625989063.0.0.0

SDB1504952761Z.0.0.0
SDB15049531022,0.0.0
SDB1504953t047.0.0.0
SDB1504953131Z.0.0.0
SDB15049531392.0.0.0
SDB1504953145Z.0.0.0
SDB1504952820Z.0.0.0
$DB15049528212,0.0.0
SDB15049535642.0.0.0
SDB{504953584Z.0.0.0
SD315049528452.0.0.0
SDB1504953596Z.0,00
SDB1504953567Z.0.00

pulCalliND underlier

OQOOUVOAOUUITT OO0V ITOUVOOOTVIVIATOOVTOTVNDRITITTIOOOVO

underfierQuantity stnikePrice

STOXXS0E 5000
TUTML 277347
CROLME 150085
OREP.PA 9858
FORAE 45087
LVMH.PA 7959
SASY.PA. 31348
BAYG.DE 22607
OREPFA 9558
ING.AS 61420
AHLN.AS 47601
SOGN.FA 13850
NTAP.O 420000
LYQE,PA 27686
BNPP.PA 25970
ALUAPA 38284
SIEGn.DE 25788
DANOPA 15822
AIRP.PA 7432
REPMC 20703
RDSa.AS 128984
LAFP.PA 5285
BBVAMC 104860
DBKGH.DE 16834
PHGAS 40738
AXAF.PA 48083
NOKIV.HE 144362
SAPG.DE 18890
15P.MI 3173
MDT.N 1500000
WMDT.N 1800000
ENELMI 1530311218
BASF.DE 18675
TOTFESK=B 73348
SANMC 193555
SIEGnDE 25786
STOXXS0E 16080
ISP.Mi 33173
TUT.MI 277347
PHG.AS 40739
DBKGRDE 16834
GASEMI 37630
LYOE.PA 27686
AEGN.AS 42745

E717.6
2575
4.0625
60.55
16,68
61.6
7285
27.8
£0.55
275
842
§1.18
42
i
.22
.52
62,38
kY]
6413
2.2
24.14
7245
12,78
63.62
21,08
19,67
13.91
34.05
364
55,6809
76,83
7.258
§5.29
4588
934
62.38
N33
384
2575
21.08
6352
27
prrd)
10.5
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fradeRefld
50B815048528702.0.0.0
SDB15048536052.0.0.0
5$DB150495268762.0.0.0
S$0B15049531652.0.0.0
SDB1626239221.0.0.0
SDB1504953613Z.0.00
S0B15048531962.0.0.0
SDB150498532027.0.0.0
8DB1623043827.0.1.0
503816230494262.0.0.0
5DB15049532052.0.0.0
SDB16230494312.0.0.0
SDB1823043841.0.1.0
S0Bt6230494542,0.0.0
S0B162304045852.0.0.0
S0B16230495672.0.00
S0816230495742,0.0.0
S0B15045536342.0.0.0
SDR15049527672.0.0.0
SDB15049536862.0.0.0
SDB150495385892.0.0.0

pulCalllND undarifer

OO0 000CO0TAOOOTOO D

DTEGn.DE 80581
FTE.PA 44259.5876
TLIT.MI 67454.43
GROLME 150085
NRG.N 200000
TEFMC 14124136

1SP.MI 70180
BBVAMC 104360
MAN 375000
SNOK.O 1300000
BAYG.DE 22607
SNOK.O 1300000
MA.N 375000

PCLN.O 750000
PCLNO 750000
PCLN.O 750000
PCLN.O 750000
DAIGR.DE 25833
MUVGN.DE 5730
SANMC 183585
TOTFBSK=B 73948

underlierQuandity slikePrice

14,92
2246
258
4.0625
29,543
13.07
3.64
12.768
a0
8236
7.8
85.03
50
40
§0
40
S0
33.07
88.27
534
45.88
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Trade Reference 1d
NUUQ4125H0080000000 Q06441679
NUUQS030L00B000Q000 008441679
BUUQS0E0JGOBOJOO000  ODBAAMETY
NUUQStODLODECOD0ON0 005441678
BUUQS060KO080000000 06441673
BUUQST118008C000000 00644679

NUUQS12BMO030000000 Q05441672
SDESIS0E737.0 005441679
S5DB532092307.0 006815922
5DB532092168.0 006441679
508552354280.0 Q05441679
$0B532354359.0 008441679

NUUQ40STR00B0000000 006441679
NUUQED)4MOCI0000000 006441679
NUUQ4102Q0080000000 005441679
NUUGQE07C 00080000000 0441679
'$DB533060300.1 .4 Q0eB15922
NUUQ4CIHEC080000000 Q06441678
NUUQ4102NG030000000 008441673
NUUQSD55C00B0000000 005441679

SDB533440664.0.0 006815922
SDBE533440664.1,0 00eB15922
SDB533440684.2.0 0oeEBtSgR2
SDBS0556EET4.0 008815922

BULQS! 1160080000000 008441675
NUUQ412300080000000 006441574
NUUQS04GD00BODADO00 008441678
NUUGE013A0080000000 006441679
NUUQBOS0VO030000A00 £06815922
NULIQ503580060000000 006441675
$DB533862552.1.0 008515922
NUUQS0SIUG080000000 008441679
NUUGSOSIVOIB0000000 008441679
5DHS5339205720 005815022
5DB533918126.0 005815622
50A533818096.0 008815922
NUUG409HRO0B0000000 008441675
NUUQ40SINDOSO00000D 005441678
5DB2012987947.0.00  0OB441679
5DB2012886§38.0,0 006441679
50DB20129880540.00 Q06441673
SDB2012586165.0.0 006441679
SDB2017988040.0.00 008441675
$DB2012968055.0.0.0 (05441679

308572530.82
40000
87307816.93
80000
2042288113
98917.3092
3286683543
7267552229
«1100809.124
1862368.504
~200685,2442
-65244,29633
166223351
97461.1205
327,143

" 46731.8241

{16907.50612
62300513.07
189726858.35
20026777
-6138,445747
-23155.68293
-{1594.84197
-59632.70813
133659580.5
39952.7656
204998075.3
1343014235
A4B0B5478,57
29335635.36
3221353.04
64330289,16
B1365.2748
-167819.7789
195309.4659
272663.9695
S0741743.47
14953.0675
340575.6813
2911353.605
477866,6042
1874548,776
524647.9657
400075.1389

Acct Number Market Exposure Trads Date

22-DEC-2004
02-MAR-2005
28:JUN-2005
07-0CT-2005
<6-JUN-2005
23-NOV-2005
18.DEC-2005
17-AUG.2X6
Z30CT-2008
23-6CT.2006
19-JAN-2007
19-JAN-2007

. 23.BEP.2004

12.JAN-2006

20-0CT-2004
20-JUL-2005

18.JUL-2007

23-5EP-2004
20-00T-2004
13-MAY.2005
05-SER-2007
05-5EP-2007
05-SEP-2007
08-AUG-2007
24.NOV. 2068
15-DEC-2004
21-APR-2005
12-JAN-2006
12-SEP.2006
11-MAR-2008
30-0GT-2007
27-SEF-2005
27-SEP-2005
06-NOV-2007
06-NOV-2007
06-NOV=2007
23.SEP-2004
23.5ER.2004
12-JUL-2008

21-APR-2006
12- JUL-2008

21.APR-2006
12-JUL-2008

12.JUL-2006

Nolioral Value Nellonal Gurrency Melurity Dals

149750000
250000
213750000
250000
50000000
243402.93
250000
11132055,87
SD370964.63
7421370579
78000000
25000000
89774.51
247447.12
70443.79
244765.99
20000000
3156818734
2005947431
186735964.4
9000000
34000000
17000000
10000000
4725783202
20717012
654088415.1
335104984.4
327257840.4
101577983.8
SU000000
135363148.9
23228484
22284141.74
2226411174
2226411174
224831328.4
69221.45
12500000
44500000
12300000
44500000
12500000
12500000

usD
st
ush
UsD
usp
uso
Usp
Ush
usd
UsD
usb
Uso
usp
uso
UsD
ust
ysp
usp
ush
Ush
uspD
ush
usD
usd
usp
ysb
usp
usnh
ust
LsD
ysD
uso
usdh
ush
usD
UsD
ysp
usD
usb
usp
usD
usp
usp
uso

05-FEB-2040
05-NOV-2040
06-AUG-2040
03-0CT-2045
06-AUG-2040
03-JAN-2042

Q5-DEC.2042
20-JUN-2009
20-DEC-20H
20.DEC.2011

20-JUN-2010
20-JUN-2010
07-DEC-2040
05-0CT-2043
08-DEC-2040
08-JUN-2042
20-5EP-2012
07-0EC+2012
08DEC-2040
06-JUN-2044
20-JUN-2010
20-JUN-2010
20-JUN-2010
20.5EP-2012
03-JAN-2043

D4-JAN-204)

08-JAN-2041

06-0CT-2043
28-SEP-2045
15-NOV-2040
20-JUN-2012
06-MAY-2042
OB-MAY-2042
20.DEC-2012
20-DEC-2012
20-DEGC-2012
12-NOV-2042
12-NOV-2042
11-SEP-2042
10-NOV-2045
10-NOV-2045
15-FEB-2039
15-FEB-2038
10-JUL-2039

Buy\Sell

8
B
B
B
B
B
B
8
§
B
8
B
B
8
B
2
§
8
8
B
8
B
]
S
8
B
B
8
8
B
B
B
B
]
B
B
B
B
B
8
-]
B
B
8
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Trade Reference Id
S0B2012886141.0.0
$Do2012086109.0.0
SDB2012987804.0.0.0
5DB2012588047,0.0.0
5DB2012988046.0.0.0
8DB2012588049.0.0.0

.5DB82012987959.0.0.0

SDB2012587962.0.0.0
5082012987958.0.0.0
5DB2012886111.0.0
$D82042986050.0.0.0
5D82012988045.0.0.0
S0B2012988052.0.0.0
SDB212957516.0.00
SDB2012086113,0.0
$DB2012588053.0.0.0
SDR2012886137.0.0
50B2012686123.0.0
50B2072886149.0.0
5DB2012588167.0.0.0
SDB2012588042.0.0.0
§0B2012989043,0.0.0
SDB2012886211.0.0
$DB2012988071.0.0.0
5DB2012988056.0.0.0
SDB2012988057.0.0.0
$0B2012886145.0.0
SDB2012668058.0.0.0
50B2012987934,0.0.0
$DB2012888117.0.0
$SDB2012886139.0.0
S0B2012987940,0,0.0
SDB2012087573.0.0.0
S0B2012686133.0.0
$DB20126886135.0.0
§D02012686155.0.0
SDB2012086035.0,0.0
$0B82012888092.0.00
SDB2012086131.0.0
SDB2012087954.0.0.0
§DB2012686127.0.0
SDB2012886119.00
SDB2012987036.0.0.0
50B2012866121.0.0

Agcet Number Market Exposure Trade Dale

008441672
005441679
006441679
005441579
QU6441879
005441678
008441678
Q06441678
006441579
006441679
008441679
Q05441879
(08441678
606441679
008441678
008441675
006441679
05441679
009441679
005441679
006441679
006441679
006441678
006441679
006441679
006441679
006441873
Q06441678
006441678
005441678
005441679
008441079
Q06441679
006441672
006441679
005441679
005441679
006441679
006441679
006441679
Q06441678
006441678
006441679
006441679

2302399.665
835779.4047
166074.351

1476254728
724173.0575
594708.8936
1345488.295
790855,3895
386588.3066
2229225.852
1411054612
1341947.412
882079.2508
3391226193
2498832.466
5190697454
2743689.575
2527725783
Z327002.525
39BB3I8.IB13
1323400.548
744004.6946
1828917.804
4742468907
1322149727
808828.562

2509058155
2641166234
496562,4183
2698655.802
580734.7187
165894.6526
452992,3550
2700302856
2747188.004
2847841981
491601.3629
195458,807

2289965.308
352901 8006
2054578.562
2046640,209
585441311

2767774.778

21-APR-2006
21-APR-2006
12-JUL-2006
12-JUL-2006
12-JUL-2005
12-JUL-2006
12-0UL-2006
12-JUL-2008
12-JUL-2006
21-APR-2006
12-4UL-2008
12-JUL-2005
12-JUL-2006
12-JUL-2008
21-APR.2006
12-JUL-2006
21-APR<2008
21-APR-2006
21-APR-2006
§ 2JUL-2006
12-1UL-2006
12-JUL-2006
21-APR-2006
12-JUL-2006
12-JUL-2008
12-JUL-2006
21-APR-2006
12-JUL-2006
12-JUL-2008
21-APR-2008
21-APR-2006
12-JUL-2008
12-JUL-2006
21-APR-2006
21+4PR-2008
21-APR-2005
12-JUL-2006
12JUL-2008
21-APR-2008
12-JUL-2006
21-APR-2005
21-APR-2008
12-JUL-2006
21-APR-2006

Nollonat Value Netional Curraney Maturily Date

44500000
44500000
12500000
4E5000C0
15000000
11000000
42500060
15000000
12500000
44500000
42500000
42500000
15000000
12500000
44506000
12600000
44500000
44500000
44500000
12500000
42500000
15000000
44500000
13000000
42500000
15000000
44500000
12500000
12600000
44500000
44500000
12500000
12500000
244500000
44500000
44500000
12500000

usb
usD
usD
usoD
usD
UsD
usp
usD
usD
UsD
USD
UsD
Uso
usp
Usb
UsD
uso
usD
usD
ysp
usD
Uso
usp
usD
usD
ush
usp
Usp
uso
usD
ush
yso
UsD
usD
usp
uso
usD
usp
usD
Uso
UsD
uso
usb

. NsSD

10-HJL-2039

10-DEC-2042
10-DEC-2042
10-MAY-2043
10-JUN-2048
10-MAY-2043
10-MAY-2043
10-MAY-2043
10-NOV-2042
10-NOV-2042
10-JUL-2045

i0-JUN-2048
1O~JUL-2045

$0-JUL-2045

10-JUL-2045

10-NOV-2045
10-NOV-2045
11-SEP-2042
12-JUN-2043%
12-0UN-2043
10-AUG-2042
10-AUG2042
14-NOV-2042
14-NOV-2042
15-JUL-2042

15JUL-2042

15-AUG-2042
15-AUG-2042
10-0CT-2045
10-CCT-2045
13-FEB-2048

13FEB-2045

15-ALIG-2039
15-AUG-2038
15-DEC2040
15-JAN-2045

15-DEC-2040
15-JAN-2045

15-MAY-2043
15-MAY-2043

16-JAN-2046 -

10-SEP-2045
10-8EP-2045
11-DEC-2040

Buy\Sell

TOPACUOECoEUEEDNOODRAOO DO DEONWEHOEEORODEOED D



so|ny Aljenuapiuod sjeuss o) JUensing paonpold

uoljewloju| ssauisng Asejoudoid [BIUSPLUOD

00 ® SHOVS 'NVYINATO9 A9 031S3NDIY INFWLYIHL TYILNIGIANOD

LOZ80 S92

‘Trade Reference Id

$0B20129687943.0.0.0
SDB2012987971.0.0.0
5082012906060.0.0.0
3082012086201.0.0
S§DB2(12968062.0.0.0
£082012988061.0.0.0
§082012086147.0.0
§DB20126886125.0.0
S0B2012988059.0.0,0
80B2012887952.0.0.0
$0B2012886163.0.0
§082012068168.0.0.0
§DB2012886216.0.0
SDB2012886151.0.0
$DB2012688077.0.0.0
5DB2012988074.0.0.0
80B2012886220.0.0
SDB2012988084,0.0.0
SDB2012886153.0.0
5DB2012988088.0.00
BULIQ5111400800.0.0.0
BUUGS111500800.0.0.0
BUUQS120L00800.0.0.0
NULUG4123N00800,0.0.0
NUUQS5022400700.0.0.0
NUUQS030K00800.0.0.0
NUUGSO4GEQ0800.0,0.0
NUUQS078800600.0.0.0
NUUQS10DNC0800.0.0.0
NUUQS10DP00300.0.0.0
NUUGS{0L300800.0.0.0
S08503565139.0.0.0
$DB50A565516.0.0.0
S0B504492663.0,0.0
§DB5044934058.0.0.0
S08504676606.0.0.0
S0BE04678635.0.0,0
80B981652352.0.0.0

Acet Number Maikel Expoaurg Trade Dale

006441873
006441679
006441679
006441679
006441679
006441679
006441679
006441678
006441673
006441679
008441878
006441679
005441679
006441679
003441679
006441678
006441679
06441679
008441679
008441579
005441678
006441678
006441879
006441679
00644167¢
008441679
006441679
006441679
006441679
008441679
008441679
005441679
006441679
006441578
006441678
006441679
006441573
006815922

455232.8336
260986.3084
160483.1364
561840,027

727580.0284
1325219.032
2772081.146
2726731.487
509492,2341
455837.5044
925225.3481
460052.4561
563339.0062
2110867112
J86927.9182
160928,3306
1074425,742
7/R.T2
2761372,703
466453.3354
116010000

9772474453
114310851.9
52281930.56

65040000
BB256,6472
258506036.4
233910000
233010000
205731344 4
3360429077
397928750
49534750
48994750
3500000
3500000
1707462928

$2-JUL-2005
12.JUL-2008
12-JUL-2006
21.APR-2006
12-JUL-2008
12-JUL-2006
21-APR-2006
21-APR-2006
12JUL-2006
12-JUL-2006
21-APR-2006
12-JUL-2006
21-APR-2006
21-APR-2006
12.JUL-2008
12-JUL-2008
21-APR-2006
12.JUL-2008
21-APR-2006
12:JUL-2008
14-MAY-2007
11-MAY-2007
13-MAY.2007
15-MAY-2007
15.FEB-2006
16-MAY-2007
15-MAY-2007
15-MAY.2007
16-MAY-2007
15-MAY-2007
15-MAY-2007
18-4UL-2006
19-JUL-2006
08-NQV-2006
08-NOV+2008
08-DEC-2006
08-DEC~2008
22MAR-2007

Notlonaf Vaiue Notfonal Currensy Maturlty Dale

12500000
13c00J00
12500000
44300000
15000000
42500000
44500000
44500000
12800000
12500000
44300000
12500000
44500000
44500000
12500000
12500000
44500000
15500000
44500000
12500000
322250000
3426938419
8467470512
2439615741
600000000
408500000
21373112
1230981126
849750000
B47250000
1133884024
1175067022
1187850000
1339850000
13598350000
100000000
100000000
470000000

uso
usp
usb
usD
uso
uso
uso
Uso
ust
Ushd
usp
uso
use
ust
uso
usp
uso
usp
Uso
UsD
usD
uso
usp
USD
uspb
usD
Usp
usb
ust
usb
usb
Usp
usb
Yso
uso
usph
UsD
usp

11.DEC-2040
15-AUG-2036
15-AUG-2028
15-AUG-2029
15FEB-2040

15-FEB-2030

15-DEC-2044
15-JUL-2044

15-DEC-2044
15JUL-2044

15-AUG-2008
15-JAN-2046

15-AUG-2041
15-MAR-2042
15-MAR-2042
15-AUG-2041
15-00T-2044
15:0CT-2044
15.DEC-2044
16-DEC-2044
05-0CT-2045
0S-JAN-2043

05-DEC-2042
15-MAR-2013

- {2.FEB-2035

Q5-NOV-2040
07-JAN-2041

05JUN-2042
03-0CT-204%
03-0CT-2045
0S-DEC-2040
QNOV-2041
04-NOV-2041
03-0CT-2039
03-0CT-2033
03-0CT-2039
02-:00T-2039
28-MAR-2047

Buy'Sel

DO NOOYWOUNEIITIREICEICD@TOPOITIDTROOEE 000D
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Trade Relarance Id
NUUQ41 25H0080000000
NUUQS03DLO0BIOI0000
BUUQ5060J0080030000
NUUGSODLODBOO02000
BUUQS0E0KODBC000C00
BUUOS1 1150080000000
NEUQS] 28M0080000000
5DB531806737.0
$D8532G92387.0
5DB532002188,0
SDR53IZAS4298.0
SDBE32354350.0
NUUQ40RIPO080000000
NUUQE014040080000000
NEUQ4102Q0050000000
MEUQS07CDO0BO000000
$DB533080300.1.4
NUUQ4QSHS0080000000
NUUQ4102N008000000
NUUQS0EECO080000000
5DB533440664.0.0
SDB533440684.1,0
§DB513440664,2.0
$DB506568874.0
BUUGS! 1160039000000
NULIQ41 2300080000000

Reference Cbligatian

RIVER NQRTH DO LTD.
HUNTINGTON CDO, LT0.
ISCHUS CDO ELTD

QRIENT PCINT CDO, LTD.
ISCHUS COOILTD

BRODERICK 1 CDO LTD.
KLERCS PREFERRED FUNDING ], LLC
VALEQ

MUNICK RE FINANCE B.V.
BEUTSCHE BANK FINANGE N.V.
REPUBLIC OF ITALY

REPUBLIC OF ITALY
RESERVOIR FUNDING LTD.
SOUTH COAST FUNDING VIl LTD
MERCURY CDQ 20041, LTD,
JUPITER HIGH GRADE GDOLTD
KRAFT FCODS INC,
RESERVOIR FUNDING LTD.
MERCURY COOQ 20041, LTD.
SATURN VENTURES |, LTD.
HELLENIC REPUBLIC (THE)
RELLENIC REPUBLIC (THE)
HELLENIC REPUBLIC (THE)

.BLACK & DECKER CORPORATION (THE)

BRODERICK CQO 1 LTD
DUNHILL ABS CDOLTD

NUUO504GD00BO000G00 SOUTH COAST FUNDING

NULIQE012A0080000000
NUUGBOE0VOD30000A00
NUGS03580080000000
SDB533862552.1.0
NUUQS0SILO080000000
NUUQS091VODBOO0I0R0
SOBS33920572.0
SDBS533918128.0
808533918096.0
NUUQ40SHROGB0000000
NULQ40SINGCS0000000
SDB2012687947.0.00
$D82012688139.00
S0B2012588054.0.0.0
$082012886165.0.0
$DB2012888040.0.0.0
SDB2012988055.0,0.0

SQUTH COAST FUNDING VILLTD

ABACUS 2006-NS1, LTD.

CQRCHID STRUGTURED FINANGE CDO, LTD,
GDX.NA.IG.HVOL.8

LEXINGTON CAPITAL FUNDING, LTD.

LEXINGTON CAPITAL FUNDING, LTO.

ING BANK N.V.

THE ROYAL BANK OF SCOTLAND PUBLIC UMITED COMPANY
BANK OF SCOTLAND PLC

GLACIER FUNDING CDOQ I, LTD.

GLACIER FUNDING CDQ I, LTD.

BEAR STEARNS COMMERCIAL MORTGAGE SECURITIES INC
GMAC MORTGAGE CORPORATION

GMAC MORTGAGE CORPORATION

CS FIRST BOSTON MORTGAGE TRUST

CS FIRST BOSTON MORTGAGE TRUST

(35) 35 MORTGAGE SECURITIES CORPORATION It

Counlerparty Ref. Number

7204

956085

859037

T72240-772244

?72240—7722‘44
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Trade Reference I¢
S082012846141,0.0
S0B2012666109.0.0
5092012587809.0,0.0
SDB2012988047.0.0.0
SDB2012388046.0.0.0

*SDB2012988048.0.0.0

$082012987959.0.0.0
S0B2012057962.0.0.0
$D82012887656.0.0.0
SD82012886111.0.0
$SDB2012988050.0.0.0
5DB2012988045.0.0.0
SDB2012988052.0.0.0
$D82012687916,0,0.0
50B82012888113.0,0
50B2012998053.0.0.0
$DB2012886137.0.0
SDB2012886123.0,0
5082012686149.0.0.
SDB2012088167.0.0.0
SDB2012988042.0.0.0
5DB2012968042.0.0.0
SDB2012885211,0.0
SDE2012588074,0.0.0
SDB2012988056.0.0.0
SDB2012988057,0.0.0
$DB2012885145.0.0
$D82012086056.0.0,0
SDB2012987934.0.0,0
5DB2012886117.0.0
$DB2012886159.0.0
SDB2012067340,0.0.0
$DB2012067973,0.0.0
SDB2012886133.0.0
SDB2012866135.0.0
SDB2012886155.0.0
5DE82012086039.0.0.0
SDB2012988092.0.0.0
5DB2012086131.0.0
SDBZ012987954.0.0.0
SDB2012386127.0.0
SDB2012886119.0.0
$DB2012987938.0.0.0
SDB2012886121.0.0

Relerence Obligation

GOLUMBYA CENTER TRUST

BANGC OF AMERICA STRUCTURAL SECURITY TRUST
BANC OF AMERICA STRUCTURAL SECURITY TRUST
GE CAPITAL COMMERGIAL MORTGAGE CORPORATION
GE CAPITAL COMMERCIAL MORTGAGE CORPORATION
GE CAPITAL COMMERCIAL MORTGAGE CORPORATION

Counlerparty Rel, Number
T12240.772244

T72240-772244

COMM 2005-C6 COMMERCIAL MORTGAGE PASS-THROUGH CERTIFICATES
COMM 2005-C6 COMMERGIAL MORTGAGE PASS-THROUGH CERTIFICATES

BANG OF AMERICA STRUSTURAL SECURITY TRUST

BANC OF AMERICA STRUGTURAL SECURITY TRUST

GE CAPITAL COMMERCIAL MORTGAGE CORPORATION

GE CAPITAL COMMERGIAL MORTCAGE CORPORATICN

GE CAPITAL COMMERCIAL MORTGAGE CORPORATION
BANC OF AMERICA STRUCTURAL SECURITY TRUST

BANC OF AMERICA STRUCTURAL SECURITY TRUST

GE CAPITAL COMMERCIAL MORTGAGE CORFORATION

GE CAPITAL COMMERCIAL MORTGAGE CORPORATION
BEAR STEARNS COMMERCIAL MORTGAGE SECUR|TIES INC
MERRILL LYNCH MORTGAGE TRUST

MERRILL LYNCH.MORTGAGE TRUST

GREENWICH CAPITAL COMMERCIAL FUNDING CORP.
GREENWICH CAPITAL COMMERCIAL FUNDING CORP.
MORGAN STANLEY CAPITAL

MCRGAN STANLEY CAPITAL

JP MORGAN CHASE COMMERC!AL MORTGAGE SECS CORP
JP MORGAN CHASE COMMERCIAL MORTBAGE S5ECS CORP
JP MORGAN CHASE COMMERCIAL MORTGAGE SECS CORP
JP MORGAN CHASE COMMERCIAL MORTGAGE SECS CORP
BANG OF AMERICA COMMERCIAL MORTGAGE INC

BANC OF AMERICA STRUCTURAL SECURITY TRUST

BEAR STEARNS GOMMERGIAL MORTGAGE SECURITIES INC
BEAR STEARNS COMMERCIAL MORTGAGE SECURITIES INC
¢S FIRST BOSTON MORTGAQGE SECURITIES CORP

C§ FIRST BOSTON MORTGAGE TRUST

CS FIRST BOSTON MORTGAGE TRUST

WACHOVIA BANK COMMERCIAL MORTGAGE TRUST

€5 FIRST BOSTON MORTGAGE TRUST

WACHOVIA BANK COMMERCIAL MORTGAGE TRUST
GITIGROUP COMMERGIAL MORTGAGE TRUST 2004-C2
CITIGROUP COMMERCIAL MORTOAGE TRUST 2004-C2
CITIGROUPIDEUTSCHE BANK COMMERCIAL MORTGAGES
BANC OF AMER!CA STRUCTURAL SECURITY TRUST

BANG OF AMERIGA STRUCTURAL SECURITY TRUST

BEAR STEARNS COMMERCIAL MORTGAGE SECURITIES ING

T72240-772244

17R240-772244
12260772244

T72240-172244
TT224D-772244

772240 - 772254

T72240-772244

T72240.772244
772240-772244

172240- 772244
772240772244
772240-T72244
T72240-772244

772240-772244
TI240-T72244

TT2240-772244
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Trade Relerence ld
SDB2012957943.0.0.0
SDB2012987571.0.0.0
5DB2012888060.0.0.0
$DB2012666201.0.0
SDB2012966062.0.00
5DB2012988061.0.0.0
SDB2012886147.0.0
SDB2012886125,0.0
50B2012988058.0.00
S0B2012987952.0.0.0
80B82012866163.0.0
SDR2072388168,0.0.0
S0B20126806216,0.0
SDB2012886151.0.0
5DB2012988077,0.0,0
S0B2012988074.0.0.0
SDB2012866220.0.0
5DB2012988084.0.0.0
SDB2012866153.0.0
SDB2012988088.0.0.0
BULIQS111406800.0.0.0
BUUQS111500800.0.0.0
BUUQS120L00800.0.0.0
NULQ4123N00820.0,0.0
NUUQSGZ2A00700,0.0.0
NUUQS030K00800.0.0.0
NUUQS04GEGDE00.0.0.0
NUUQS07BS00800.0.0.0
NULIQS100NCOE00.0.00
NUUOS510DF00800.0.0.0
NUUCS10L300800.00.0
5DB503565138.0.0.0
SDB5¢3565518.0.00
SDR504492853.0.0.0
50B504493409.0,0.0
50B504678606.0.0.0
SDB504678635.0.0.0
8DB9S1652352.0.0.0

Relerence Qbligation

BEAR STEARNS COMMERCIAL MORTGAGE SECURITIES INC
FIRST BOSTON MORTGAGE SECURITIES CORP

LB.UB5 COMMERCIAL MORTGAGE TRUST

LB-U8S COMMERCIAL MORTGAGE TRUST

1BUBS COMMERCIAL MORTGAGE TRUST

LB-UBS COMMERCIAL MORTGAGE TRUST

JP MORGAN CHASE COMMERGIAL MORTGAGE SECS CORP
CITIGROUP/DEUTSCHE BANK COMMERCIAL MORTGAGES
JP MORGAN CHASE COMMERCIAL MORTGAGE SECS CORP
GD 2005-CDt COMMERCIAL MORTGAGE TRUST

FIRST BOSTON MORTGAGE SECURITIES CORP

DEUTISCHE MORTGAGE AND ASSET RECEIVING CORP-ASB
WACHOVIA BANK GOMMERCIAL MORTGAGE TRUST
WACHOVIA BANK COMMERGCIAL MORTGAGE TRUST
WACHOVIA BANK COMMERCIAL MORTGAGE TRUST
WACHQVIA BANK COMMERCIAL MORTGAGE TRUST
WACHOVIA BANK COMMERCIAL MORTGAGE TRUST
WAGCHOVIA BANK COMMERCIAL MORTGAGE TRUST
WACHOVIA BANK COMMERCIAL MORTGAGE TRUST
WACHOVIA BANK COMMERCIAL MORTGAGE TRUST
SHERWOOD FUNDING CDO, LTD.

BRODERICK 1 CDO LTD.

KLEROS PREFERRED FUNDING II, LLC

DUNHILL ABS GDOLTD

ORKNEY HOLDINGS, LLC

HUNTINGTON 20O, LTD.

SOUTH QOAST FUNDING

JUPITER HIGH GRADE CDO LTD

QRIENT POINT DO, LTD.

ORIENT POINT CDO, LTD.

ALTIUS It FUNDING LTD

WEST COAST FUNDING LTD 2008-1A

WEST COAST FUNDING LTD 2008-1A

Counierparty Rel, Number

T712240-772244

T72240.772244
TTR240-172244
772240772204
T72240.772244
TT2240-772244
772240.772244

772240.772244

52951 68/52951 68152051 68/52951 68152951 SB/5265168/5205168/5295 186/
5295306/526€300/5206300/5285309/5296 309/5296309/5288300/5296309/
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Trede Relerence Id

NUUQ4125H0080000000
NUUQSO3CLO0BOMI0000 B8P3
BUUQS0E0J0080000000 BQBPJ3
NUUQS10DLODBO0O00000 BROSL2
BUUQS0E0KG080000000 BABPJR
BUUGST 1480080000000 BRCHF?

NUUQS128M0080000000
SDB531506737.0 2RDGW2Z
$DB52002387,0 2EGMOZ
$DB532002158.0 6Z0XY3
SDBSI2354295,0 211674
S0B532054359.0 2116T4
NULQ4081POOBOD00000  BNVIMD
NULIGSX 4MO0BCODBO00
NUUQ4102010080000000 . |
NUUQS07C 00080000000 BGB2N3
SDB533080300,1.4 2ZRFEP3
NUUQ403HS0080000000 BNV2L2
NUUQ4102NO0BO0000CD
NUUQS055C00800000D 6PTKTS
SDBS33440654.00 6Z4R0D
SOBS533440654.1.0 6Z4ROD
$DB533440084.2.0 8Z4R00
$DR506560874.0 64NQO7

8UUQST1 160080000000 SRCNCT
NUUQ412300080000000
NUUQS04GDO00000000 EPRLBO
NUUQED13A00B0000000
NUUQE0ICVO030000AC0

NUUQS03580080000000 8PHUPY .

SDB533082552.1.0 gxUGS1
RUUQS0IU00B0000000  BR3BZ3
NUUQSOSIVOGSc000000 8R3BZ3

5DB533520572.0 BOBXWT
SDB533918128.0 3J40Lt
SDB533918096.0 2EB7038

NUUQ408HROCB0000000 BNV2P3
NUUQ409INODBOODCO0D  BNV2P3

SDB2012987947.0.00  8RPDOS
SDhB2012666139.00 85HAD7
SDE2012988054.00.0  8RPOOT

SDB2012885165.0.0 855557
SDB2012988040.0.00  8S63E7
SDB2012988055.0.00  BPXCLS

11
10
m
10
16
10
10
38
17
15
18

.18
19

14
11
10
42
1
11
10
1

H

11
50
10
1
10
14
13
12
75
10
10
a7
49
62
1L
11
&

12

@ @ o ®

GS Number Fied Rate Approx Mid Curent Rala  Spread Based IND

=
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Trade Reference Id
SDB2012886141.00
$DB2012886109.0.0
$DB2012967809.0.00
SDB20128658047.0.0.0
SDE2012988048.0.0.0
SOB2012988048,0.0.0
§DB7012967650.0.0.0
SDB2012087962.0.0.0
SOB2012067855.0.0.0
50B2012686111.0.0
£DB2012888050.0.0.0
SDB2012988045.0.0.0
§0B20129868052.0.0.0
SDB2012087916.0.0.0
5DB2012885113.0.0
£DB2012088053.0,0.0
SOB2012886137.0.0
SDE2012886123.0.0
SDB2012686149.0.0
5DB2012958167.0.0.0
$DB2012958042.0.0.0
SDB2012988043.0,0.0
SDB2012686211,0.0
SDB2012088071.0,0.0
SDB2012988056.0.0.0
SDB2012988057.0.0.0
$DB2012888145.0,0
SDR2012988058.0.0.0
S0B2012967034.0,0,0
SDB2012885117.0,0
S0B2012085150.0.0
SDB2012987240.0.0.0
SDB2012967973.0.0.0
SDB2012886133.0.0
SDE2012885135.0.0
$DB20126866155.0,0
SDB2012988039.0,0.0
SOB2012988092.0.0.0
SDBR012886131.0.0
SDB2012087554,0.0.0
$0B2012886127.0.0
SDB2012666119.0.0
SDB2012967830.0.0.0
5DB2012886121.0.0

@S Number Fixed Rate Approx Mid Current Rate Spread Based IND

BPXMF7
aPaMIS
8OJJEB
apZOwWS
BPEWRS
BPSOLO
8PSEST
BPSOP4
BQ4BSE
BPTIFY
BQTSTS
OFPTVRS
BSZF34
BREP12
BSHoSE
BRE7WE
BS05KS
85Have
8Q50A2
8Q3IX8
BOUIRY
souaws
BROLPY
BROLPY
BRZDX3
B8QI5081
BSHAGD
BSIERD
BRSIMS
8RLMIB
803LE6
SQ3LES
SRIUIT
BSHAB!
8RTYYS
8SHAUD
8RGWE1

" 8Ryes?

a018Gs
aRe781

85HAS3
8SHIT4
8316Cs
85HIUt

12
12
8
8
10
8
8
10
8
12
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Trade Reference Id
S0B2012887943.0.0.0
$DB2012987971.0.0.0
SDB2012988060.0.0.0
SDB20126856204.0.0
sDB2012683062.0.0.0
$DB2012988061.0.00
SDB2012666147.00 -
$0B82012886125.0.0
SDB2012988059.0.0.0
$0B2012987952.0.0.0
5DB2012886163.0.0
$0B2012088166.0.0.0
SDB2012886218.0.0
SDB2012865151.00
SDB2012808077.0:0.0
SDB2012888074.0.0.0
SDB2012865220.0.0
S5DB2012368054.0.0.0
SDB2012868153.0.0
SDB2012888088.0.0.0
BUUQS5111400800.0.0.0
BUUQS111500800.0.0,0
BUUQS120L00800.0.0.0
NYUQ4123N00800.0.0.0
NUUQS5022A00700.0.0.0
NUUQS030K00800.0.0.0

NUUQS04GERRR00.0.0.0

NUUGS07BE00800.0.0.0

NUUQSTODNGOR00.0.0.0

NUUQS510DPO0800.0.0.0
NUUQS10L300800.0.0.0
SDB503565139.0.00
§DB5035565516.0.0.0
§DB504452863.0.0.0
5DB8SD4453408.0.0.0
$DBS04676606.0.00
SDB504678635.0.0.0
508281652352.0.0.0

GS Number Fixed Rate Approx Mid Currgnt Rate  Spread Based IND

8RG769
BRXN72
806RJ4
8O6R4
8PEME2
BPEWMB
BSHBG
8RMDG7
BROWH?
BROBUZ
BRXNTZ
855484
8P3TES
BPTIQS
BPEW2
8P3TES
BROJO4
8ROJO4
BRLSG3
BRGYI3
8ROUI3
8RCHF?
8RHKES
801480

8P3JN
8PRLIE
BQBZN3
8RO6L2
BOXYP1
8R25GS
BSXUES
BSXUFS
BTWKO
BYWGLT
BTWSLY
8TWEKY
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Deseriplion  Caflateral Type Halrcul Peren! Glosing Price {USD) USD Amount Halreut USD Amount

CASH 450000000 U S BOLLAR Cash.USD

CUSIP Quantity

>ONFIDENTIAL TREATMENT REQUESTED BY GOLDMAN, SACHS & CO. G5 08208
Confidential Proprietary Business Information
Produced Pursuant to Senate Confidentiality Rules



Margin Call Report GSY vs. AIG FINANCIAL PRODUCTS CORP Page 1 of 1

Unkown

From: Dias, Marina [Marina.Dias@uny.email.gs.com)]
Sent: Monday, November 25, 2007 9:10 AM

To: aigfpcollateral@aigfpe.com

Subjectz Margin Call Report GSI v=, AIG FINANCIAL PRODUCTS CORP

Atlachments: Invoice; FX Detzils; Fixed Income Swaps Details; Equity Options Details; Credit Derivatives
Details; Collaleral Details

The 6 attachmants 1o lhis Email contain the Margin Call Report for close of business 23-NOV-2007.
Please confinm receipt of this report by contacting us via e-mail or phone.

Marina Dias
212-902-6537
Marina.Dias@gs.com

Prepared Monday, November 26, 2007 at 09:08 AM
Compass Tracking Code 24834_330090820

<<|nvoice>> <<FX Delails>> <<Fixed Income Swaps Delails>> <<Equity Options Details>> <<Credit Derivatives
Delalls>> <<Collateral Details>>

5/7/2008

CONFIDENTIAL TREATMENT REQUESTED BY GOLDMAN, SACHS & CO. GS 08208

Confidential Proprietary Business Information
Produced Pursuant to Senate Confidentiality Rules



Goldman Sachs nternational oldman
Peterborough Courl | 133 Fleet St | London, EC4A2BB gﬂ g o
Galdman Sachs International is authorised and
regulated by the Financial Services Authority

Collateral Invoice

To AIG FINANCIAL PRODUCTS CORP
Altn: Group
Phone No:
Email: aigfpcollateral@aigfpe.com
From Marina Dias
Phone No: 212-902-6537
Fax No: 212-4284775
Email: Marina.Dias@ys.com
Today's date 26-NOV-2007
Valuation as of Close 23-NOV-2007
Market Exposure {USD)
Credit Derivatives 3,403,925,131.85
Equity Options 46,897,299.80
. Equity Structured Product 8,745,649.03
Fl Swaps - Interest Rate Swaps 45,624,153.49
Foreign Exchange - Forwards {1,895,285.42)
Foreign Exchange - Options 13,198,134.10
Total Exposure 3,516,495,082 86
Trigger/Threshold 75,000.000.00
Margin Required 3,441,495,082.85
Collateral Value (USD) 2.000,000,000.00
Cash Collateral: 2,000,000,060.00
Increment 10,000.00
Minimum Call Amt ] 1006,000.00
Margin Call 1,441,500,000.00
Instructions

GSCO - USD Cash, Margin and Coupons:

Chase Manhatian Bank, New Yark, ABA # 021000021
Accounk: 2301011483

Accounl; Goldman, Sachs & Co.

Reterence: COLLATERAL
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tradeRelld
9028212724
90268997104
9145155334
9093550364
945770207A
59708750A
645432594
597387504
045482674
511454114
59277514A
61145457A
592775224
61181573A
61181561A
54635021A
G2TCEBTEA
BGB26741A
54635010A
62706861A
668267334
564323824
529624464
62562454A
S64S5702A
545568434
5455689534
642853604
642820744
B61672084A
616790754

sourcaSystem YradeVarslonMum transactionType buySelliND securltyType gsLegalEnlity & rrmAcoountNumber secountNumber  underilerQuantity

NFX

NFX

NFX

NFX

NFX

OMNI
OMNI
OMNI
OMNI
OMNI
OMNE
OMNI
OMNI
OMNI
OMNE
OMNL
QML
OMNI
OMNI
OMNI
QMNI
OMNE
CMNI
OMNI
OMN}
OMNI
OMNE
OMNI
OMNI
OMNI
OMN!

et R e = WO WW SN S AU WA = L Oy e e

FX

FX

FX

X

Fx

FXC
FX0
FXO
FX0
FXO
FXo
FXQ
FXC
FXO
FXC
FXC
X0
FAQ
FXO
FX0
FXO
FX0
FXO
FXQ
FXo
FX0C
FXC
FX0
FXO
FXO
FXQ

MHO o OHAdNEEOMREEAEFDUOOoTOIDIONRODOOOOODED

Forward
Forward
Ferward
Forward
Forersrd
Cpiton
Option
Onption
Cpttan
Opllen
Cplion
Option
Optian
Oplion
Qplion
Oplion
Qpllon
Qpllon
Oplion
Oplien
Opllon
Option
Oplien
Oplign
Option
Optlon
Cptlon
QOplion
Cpllon
Cplion
Oplien

GSIL
GSIL
@sil
GSiL
GsiL
GsiL
GSiL
sl
GsiL
GSIL
Gsit
GSIL
GStL.
GSiL
Gsh
GsiL
GSIL
@i
GSiL
GSIL
GSiL
GsiL
GslL
GSsil,
GSiL
GsiL
GSL
GSiL
GSIL
asil
a@si,

79533004
79585004
79568004
79580004
79599004
79599004
79599004
79599004
79559004
79589004
79596004
79595004
79565004
79583004
78555004
79596004
79533004
78599004
79595004
796565004
79508004
78593004
79585004
78585004
79595004
79580004
79599004
76598004
79508004
76559004
79599004

02587567
Q2587567
02587587
02587567
Q2557567
02587567
02587687
02587567
02587557
02587567
02887367
02587557
02587587
Q2567567
Qzse7se7
02587587
02587567
02567567
Q2567567

n26a7se7

02587567
02897567
02567587
025687567
02387367
02587557
02587567
02687567
02567567
02587367
02587567

1260075600
1302180000
240750000
204120000
166290000
10004000
10000000
10000000
10000000
15000000
15000000
15000000
15000000
20000000
20000000
260000C0
26000000
25000000
25000000
25000000
25000000
30000000
30000000
30000000
31000000
50000000
50000000
10000000
10000000
15000000
15060000
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frageRefld
9028212724
202899710A
914515533A
S09355036A
Q457702074
587087504
645492594
£57087584
§454926TA
81148411A
S59277514A
61149457A
592778227
61191573A
61191581A
S4635021A
627088764
BGAZET4LA
5458350104
5270E6861A
BEBZETIIA
56482382A
529624464
§2052454A
564557024
54558943A

“54556953A

842853604
64282574A
61679084A
61679075A

FXgacdblD tradeDate

Fyrd USD SMarQ8 05-MAR-2004
Fwd USD 10MarCs 08-MAR-2004
Fwd USD 23Mar20 18:-MAR-2005
Fwd USD 240ct15 20-0CT-2004
Fwd USD 31Aug2D 29-AUG-2005

O JYUD GE 868500 17Nev0S YEG ¢ {7-NOV-2004
O JYUD CE 927500 103ep0B 2JE 0 12.SEP-2005
O JYUD PE BEBSQ0 17Mov08 PAT 0 17-NOV-2004
O JYUD PE 927500 1052008 C4A 0 12-SEP-2005
Q JYUD CE 723500 16Fe0156T2 0 16-FEB-2008
0 JYUD CE 756000 2006118 9TP 0 20-DCT-2004
O JYUD PE 723500 16Feb15 HRW 0 16-FEB-2005
QJYUD PE 756000 200116637 0 20-0CT-2004
0 JYUD CE 867000 16Feb10 ST4 0 16.FEB-2005
0 JYUD PE 887000 16Fe10 BAR 0 1&FEB.2008
0 JYUD CE 830500 228ep03 6HZ 0 22-8EP-2003
O JYUD GE 911500 22Mey09 93W 0 20.MAY-2005
Q JYUD CE 948500 28Jan11 X43 0 30-JAN-2008
0 JYUD PE 880500 225ep09 A0V 0 22.SEP-2008
O JYUD PE 911500 22May09 YJ3 0 20-MAY-2005
O JYUD PE 948500 28Janif 62R 0  30-JAN-2006
0 JYUD CE 100000 6Mer09 BY3 0 05-MAR-2004
0 JYUD CE 957000 SJun08 KFV 0 03-JUN-2005
O JYUDPESST000 SJunDB23L 0 03-JUN-2005
0 JYUD CE £85000 SMar09 9FH 0 05-MAR-2004
O JYUD GE 125000 115ep08 G396 0 11-SEP-2003
O JYUD PE 900000 11Sep0B VVH 0 11-5EP.2003
0 YU CE ¥23000 2TAUg20 27TH 0 28-AUG-2005
O JYUD PE 723000 27Aug20 3PR 0 23.AUG-2005
0 JYUD CE 642000 16Mar20 MLM 0 16-MAR-2005
© JYUD PE 642000 18Mar20 8TZ 0 18-MAR-2005

tradetocallon pULCAIlIND optionStylo peyoutdmnt sirikePrioe strikePriceTerms explreDate

TKO
LDN
TKO
TKQ
NYC
TKO
TKO
TKO
TKO
TKO
TKO
TKO
TKO
TKO
TKO
TKO
TKO
TKO
TKO
TKO
TKO
TKO
TKO
TKO
TXO
TKQ
TKQ
NYC
NYC
TKO
TKC

TODVOWOROTOOTDTUVOO0000VTOTPOAOIUOO

fm o1 fit N EL T IO M Mm@ T T N Mmoo imom

86.65
9275
86.85
9275
7235
758
7235
756
86.7
£5.7
8905
o118
0485
8905
21,18
94,85
o
95.7
93.7
98,5
125
a0
723
723
642
842

JPYIUSD
JPY/USD
JEYIUED
JPYIUSD
JPY/USD
JEYIUSD
JRYAISD
JPYUSD
JPY/USD
JPYIUSD
JPYIUSD
JRYUSD
JRYIUED
JPYIUSD
JEYIUSD
JRYUSE
JPYIUSD
JRYUSD
JPYIUSD
JPYIUSD
JPYIUSD
JRYAJSD
JPYIUSD
JAYINSD
JFY/USD
JPYRIED

09.MAR-2008
10-MAR-2008
23MAR-2020
24-0CT-2016
H-AUG-2020
17-NOV.2008
10-SEP-2003
17-N0V-2009
10-SEP-2009
16-FER-2015

20-0CT-2016
16-FEB-2015

20.0CT-2016
18-FEB-201Q

16-FEB-2010

22-SEP-2009
22-MAY-2009
28-JAN-2011

22-SEP-2009
22-MAY-2009
28-JAN-2011

05-MAR-2005
05-JUN-2008
05-JUN-2008
0S-MAR-2008
11-5EP-2008
11-SEP-2000
27-AUG-2020
27-AUG-2020
18-MAR-2020
18-MAR-2020

explraLocalion

TKC
TKO
TKO
TKQ
TKG
TKG
TKO
TKO
TKG
TKO
THC
TKO
TKO
TKO
TKO
TRO
TKO
TKO
TKO
TKO
TKO
TKQ
TKO
TKO
TKO
TKO
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fradeRefld
5028212724
9028497104
9145155334
909355038A
945770207A
597087504
54549256A
597087554
645492674
61149411A
59277519A
61149457A
592775224
611915734
BH{D1581A
$46350214
527068764
668267414
548350104
62708861A
668267I3A
56482382A
629524454
62852454A
564557024
545569434
54556953
E42853E04
642829744
BI679084A
616790754

cashPhysind setitementDate

TTUTOPUYUUWVWIOOTOTUUWTOUOVUOVTUUUWOTUOUTOD

Z3NOV-2007
23-NOV-2007
23.NOV.2007
23-NOV.2007
22-NOV-2007
19-NOV-2009
14-SEP-2003
19-NOV.2008
14-3EP-2008
18-FEB.2015

24-00T-2016
18-FER.2015
24-0CT-2016
18.FEB.2010
18-FEB-2010

25-SEP-2009

26-MAY-2008
01-FEB-201t

25-SEP-2009

28-MAY-2009
01.FEB-2011

10-MAR-2008
09-JUN-2008
05-JUN-2008
09-MAR-2009
16-SEP-2008

16-SEP-2008
H-AUG-2020
31-AUG.2020
23-MAR-2020

- 23-MAR-2020

valuelate
08-MAR-2009 13020000
10-MAR-2009 13200000
23-MAR-2020 3750000
24-0CT-2016 2700000
31.AUG-2020 2300000
17-NOV-2009
10-5EP-2009
17-NGV-2009
10-SEP-2009
16-FEB-201%
20-0CT-2016
16-FEB-2015
70-0CT-2016
16-FEB-2010
16-FEB-2010
22-8EP-2005
22-MAY-2009
2B-JAN-2011
22.5EP-2009
2MAY-2008
2B.JAN-2011
(6-MAR-20C9
05-JUN-2008
05-JUN-2008
05-MAR-2009
11-SEP-2008
11-SEP-2008
2T AUG-2020
27-AUG-2020
18-1AR-2020
18-MAR-2020

usdEquivalen! primaryAmnt

1250075600
1302180060
2407950000
204120000
166250000
10200000
10000000
10000000
10000000
18000000
15000000
15000000
15000000
20000000
20000000
25000000
25000000
25000000
25000000
25000000
25000000
30000000
30000000
30000000
31000000
$0000000
50000000
10000000
10000000
15000000
15000000

primaryCey primaryType secondaryAmnt secondaryCoy FXeachangeRate euchengeRaleTerms

JPY
JPY
JPY
JRY
JPY
usp
usp
Usp
usp
uso
usD
usb
usp
usD
ush
ush
usp
ust
usp
usp
Usd
uso
uso
usd
usp
ush
uso
UsD
usp
uso
usp

R

AWV DAIDIA VDAV OIDID UV O gAYV IOTIRNHZAVIYOOVT DD

-13020000
13200000
3750000
-27C0000
2300000
868500000
927500000
868500000
927500000
1085250000
1134000000
1085250000
1134000060
1734000000
1734000000
2226230000
2278750000
2371250000
2226250000
2278750000
2371250000
3000000000
2871000000
2971000000
3084500000
6250000000
4300000000
723000000
723000000
963000000
963000000

Usp
usp
uso
uso
uso
Y
JPY
JPY
JPY
JPY
JPY
JPY
JPY
JPY
JRY
JBY
JRY
JBY
JPY
JPY
JPY
JPY
JPY
JPY
JPY
JPY
JPY
JRY
JPY
JPY
JPY

9878
99,85
§4.2
756
723

JPYRISD
JPYHUSD
JRYIUSD
JRYIUSD
JPYIUSD
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{radeRalld
9028212724
902899710A
91451 5633A
2093550364
9457702074
597087504
645492594
597087584
64549257A
61149411A
592775144
£1148457A
592775228
B11915734
B11215B1A
B4BIS021A
62705876A
BEBZE74EA
S54635010A
627068614
666267324
564823824
629524464
629624544
564557024
545569434
545569534
542853604
642829744
616790844
818790754

netlonalValde
11640421,25
12028376.44
2224018476
18R5635,104
1536166,282
10000000
§00G0000
10090000
§0000000
15000000

. 15000000

15000000
15000000
20000000
20000000
25000000
25000000
25000000
25000000
25000000
25000000
30000000
30000000
30000000
31000000
50000000
50000000
10000000
10000000
15000000
E5000000

Fidelta

0.752868648
0,607474134
-2,171632208
-0,233555222
0.543495903
0.434937054
0174785647
-(.222068514
0.734748300
-0,190590867
0.741715757
0,745350847
C.543984628
-0.188230632
+0,196267255
0,334751878
0.6103581¢68
0.805797845
-0.170061216
0.622798708
0.014182319
0131773881
0.325769221
0.205575998
0.385438721
0.159056227

FXmitExposure valuediinlVaive margnGroupName closingPrice

-851624.2167
-537273.3489
-283525.9433
-144685.7003
21333.78812
1587417.6M
-1159669.846
212554.2305
-263762,6944
2409017.395
-1758513.913
6377625088
-354648.8116
3128476.584
465010.771
-3613962.054
3306855.656
1997830.83
5544193152
£24585.6831
1170648.572
2022358.223
3203625.895
339676.4228
2199780.953
18963.69022
-548145.793
1093579.878

"§38590,3745

+2208545.962
A074442,188

13020000
13200000
3730000
2700000
2300000
8023094.688
8568129.33
6023004.688
8568%29.33
10025404,16
10475750.59
10025404.16
10475750,50
16018475,75
1601847375
2056561988
21050803.31
21805311,78
20565819.86
2105080831
2190531178
27713625.87
26521639.95
26521939.95
2849422633
ST13672055
41570430.8
66578962.624
GB78983.634
BRA8073.903
8596073.903

Forelgh Exchange
Forelgn Ex¢hangs
Forelgn Exchanga
Ferelgn Exchange
Forelgn Exchange
Farelgn Exchange
Forelgn Exchange
Forelgh Exchange
Forelgn Exchiange
Farelgn Exchange
Forelgh Exchange
Ferelgn Exchenge
Forelgn Exchange
Foraign Exchanga
Foralgn Exghange
Fereign Exchange
Foralgn Exchenge
Forglgn Exchange
Farelgn Exchange
Feralgn Exchangs
Forelgn Exshangs
Forglgn Exahange
Forekn Exchange
Forgign Exchangs
Forelgn Exchange
Farelgn Ex¢hange
Forelgn Exchange

Forelgn Exchange:

Forelgn Exchange
Forelgn Exchenge
Forelgn Exchange

103,9478508
103.8407474
7455724878
62.31609462
73.61568374
0.159711767
0.115666835
0,021255423
0026376259
0.16060118

0.117234261
0.042517501
0.063543261
0.156473849
0.023450539
0.144858482
0.132386228
0.078915633
0.022176773
0.020983827
0.045825863
0.067411941
0,108787553
0.011222547
0.070860675
0.000379674
0.010382916
0.102351588
0,099852037
0,147236397
0.071629479
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Produced Pursuant to Senate Confidentiality Rules

Confidential Proprietary Business Information
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tradeRefld lransacllonType
9EFSNYU26 Equity Derivative
OEFES6699 . Equity Derlvative
SEF6566B4 Equlty Derkvative
9EFB586C2 Equity Derivallve
SEFGSE6ES Equity Derivatlve
SEFSS6600 Equity Derivallve
gEFENYUODE Equity Derivaliva
9EFE50JQ0 Equity Derivative
EFBE0JT4 Equily Derivativa
9EFSMNIGE Equily Derfvalive
9EFSMNJOS Equlty Derivative
9EFGAUNKS STRUCTE

GEFSVL14S Equity Derlvative
9EF5VLI80 Equlty Derlvative’
9EFsMNIBE Equity Derlvalive
9EFSVLIES Equity Derlvative
GEFSVL1AY Equity Derivative
QEFSVE6BT Equity Qerivalive
SEFSVEEFE Equity Derivative
gEFSX2IAT Equity Darivallve
JEFSX2Q30 Equity Derhvative
SEFSMNJOB Equity Derivallve
YEFE586AG Equity Derivative

S5DB15048534172.0.0.0 EQOTC-OTCFF
SDB15049524042.0.0.0 EQOTC-OTCFF

accountNumber FXmidExposure primaryAmnt

033868643
033958543
033968343
033968943
033968843
033968843
033986843
0339608843
033588843
(33968943
0339668843
033968843
033968843
033968842
033358843
033968843
033968843
Q33906043
033968843
033368843
033966843
033988843
033580842
03396884

03396884

$DB18248553442,0.0.0 EQOTC.OTCNFF Q3386684

5DB13049524222.0.0.0 EQOTC-OTCFF
5D815049524242.0.0.0 EQOTC-OTCFF
SDB15049524352,00.0 EQOTC-OTCFF
S0B15049537182.0.00 EQOTC-OTCFF
SDB15049537202.0,0.0 EQOTC-OTCFF
SDB15048537442.0.00 EQOTC-OTCFF
SDB15049524562.0.00 EQOTC.-OTCFF
5DB15049524762.0.0.0 EQOTC-OTCFF
SDB15049526792.0.0.0 EQOTC-OTCFF
$0B1504952685Z.0.0.0 EQOTC-OTCFF
S0B15049525142.00.0 EQQTC-OTCFF

03395884
03396854
03355884
03398584
03385064
03396384
03356384
03396884
03396884
03396384
03336984

$DB15049537582.0.0.0 EQOTC-CTCNFI03386884

SDBA5040526952.0.0.0 EQOTC-OTCFF
5DB15049527032.0.00 EQOTC-OTCFF
SDB15049525262.0.00 EQOTC-OTCFF
SOB15040534392,0.0.0 EQQTC.OTCFF
50B15049537652.0.0.0 EQOTS-OTCFF
SOB16246552462.0.0.0 £EQOTC-OTCFF

03295884
03356684
03396884
03396884
03356884
03399884

-BB2591,378
7161899.704
8442670.857
§337116,034
3001876,556
7727052116

22723850
-202390850
~43542.30209
-260.229969
8746640.033
7575043.75
334323125
7 14.046428
1445295
-811655
5390
802870
§1563.35

-176968,12228
450659241
-126534.5274
-367049.8472
110282181
-2594.760092
-354728.8325
-350389,0256
4088884337
~T01755,7577
-1843.272233
-17426.41138
-4,087.312406
3754140095
252085.7873
-5604,266333
27736426.08
-569092,8279
-516630.8054
65450.45128
4277187813
-937013.0206
-561900.8917

7668535.0838
49583507 .1
30000272.76
30000272.76
25000080.5
50000244
766535.0838
42375000
48625000
652397.8095
10662.60083
38116
15625000
21875000
1086260083
7500000
11250000
16000000
15000000
7500000
7500000
852397.6089
489969071
1249856.916
1100383,748
2400000
3377671 .485
1657214.452
1106957364
258124.8633
4618200285
1216787.27
1004796745
1266950.749
891242432
567914.6063
2495066354
74159393,55
1886434051
1588473.99
17682751837
2127002.542
1383ps3.22
17640000

piimaryCey noflonalVaiue

uso
uso
UsD
Usp
usDh
uUsD
ust
uso
usD
usp
usD
Usp
usp
usb
usp
usb
ustc
usb
uso
uso
usp
usD
usp
usp
uUsp
Uso
Ust
usp
usp
ysh
usp
usd
uso
UsD
UsD
uso
usp
Usb
usp
use
uspo
usp
usp
uso

766535.0838
490859074
0000272,76
30000272.76
25000080.6
50000244
THE5I5.0838
42375000
48826000
652397 5095
10862,50083
38116
15626000
2187500
10862.60083
7500000
11250000
15000000
15000000
7600000
7500000
652397.6085
499955071
1249856.916
1100383.748
B460000
A377671.485
1667214.452
1108957.364
258124.8838
4518200.265
1216787.27
1004768,745
1266950,749
881242.432
567914.6063
2495666,394
74159393.55
1586434.081
1568475953

1762781,837

2127002.542
1383685322
17640000

tradeDate eflectiveDale malurltyDale

08.CCT-2007 0B-OCT-2007 21-DEC-2007
16-NOV-2006 16-HOV-2006 18-0CT-2156
18-HOV-2008 16.NOV-2005 21.DEC-2015
16-NOV-2008 18-NOV-2006 21-DEC-2015
18.-NOV-2008 16-NOV-2008 10-MAR-2018
16-NOV-2006 16-NOV-2006 19-JAN-2016
03-0CT-2007 08-0CT-2007 21-DEC-2007
16-NOV-2006 16-NOV-2008 B1-MAY-2013
16-NOV-2008 18-NOV-2006 01-MAY-2013
16-NOV-2006 16-NOV-2006 21-DEC-2007
03-JAN-2007 03.JAN-2007 21-DEC.2007
13.NOV-2006 13-NOV-2006 13-NOV-2023
18-NOV-2006 18-NOV-2008 17-SEP-2010
16:-NOV-2006 16-NOV-2008 17-SEP-2010
03-JAN-2007 OJ-JAN-2007 21-DEC-2007
16:NOV-2008 18-NOV-2005 17-SEP-2010
16-MOV-2008 18-NOV-2006 17-SEP-2010
16-NOV-2006 16-NOV-2006 18-JAN-2008
16-NOV-2006 18-NOV-2006 15-JAN-2010
16-NOV-2006 16-NOV-2006 15-JUN-2008
16-NCOV-2006 15.NOV-2008 18-JAN-2008
16-NOV-2006 16-NOV-2008 21-DEC-2007
16-NOV-2006 16-NOV»2006 18-0CT-2010
12-007-2007 12-QCT-2007 21-DEC-2007
12.QCT-2007 12-0CT-2007 21-DEC-2007
170CT-2007 17-0CT-2007 16-JAN-2009
12-0GT-2007 12-0CT-2007 21-DEC-2007
12-0CT-2007 {2-0CT-2007 21-DEC-2007
12.00T-2007 12-0CT-2007 21-DEC-2007
12.0CT-2007 12.0CT-2007 21-DEC-2007
12-0CT-2007 12-0CT-2007 21-DEC-2007
12-0GT-2007 12.0CT-2007 21-DEC-2007
12-0CT-2007 12.0CT-2007 21.DEC-2007
12-0CT-2007 12-0CT-2007 21-DEC-2007
12-0CT-2007 12-067-2007 21-DEC-2007
12-00T-2007 12-OCT-2007 21-DEC-2007
42-QCT.2007 12.0CT-2007 21-DEC-2007
12-QCT-2007 12-0CT.2007 21-DEC-2007
12-0CT-2007 12-0C7-2007 21-DEC-2007
12-06T-2007 12-QCT-2007 21-DEC-2007
12-0C7-2007 12.007T-2007 21-0EC-2007
12.0CT-2007 12-0CT-2007 21-DEC-2007
12.0GT-2007 12.0CT-2007 21-DEC-2007
17-0CT-2007 17-QCT-2007 16-JAN.2008

explreDats
2{.DEC-2007
49-0CT-2013
21-DEC-2015
21-DEC-2015
10-MAR-2016
19-JAN-2016
21-DEG-2007
01-MAY.2013
01.MAY.2013
21.DEC-2Q07
2§-DEC-2007
13-NOV=2023
17-SER.2010
17-SEP-2010
24-DEC-2007
17-SEP2010
17.SEP-201Q
18-JAN-2008
15-JAN-2010
18- JUN-2005
8-JAN-2008
21.DEC-2007
18-0CT-2010
21-DEG-2007
21.DEC-2007
18.JAN-2008
21-DEG-2007
21-DEC-2007
21-DEC-2007
21-DEC-2007
21-DEC-2007
21-DEC-2007
2§-DEC-2007
21-DEC-2007
21-DEC-2007
21-DEC-2007
21.DEC-2007
21-DEC-2007
21-DEC-2007
21.0DEC-2007
21-DEC-2007
2{.DEC-2007
21-DEC-2007
18-JAN-2009

buySelffND
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tradeRefld
$08507093712.0.0.0
SOBE07094078,00.0
S0B15049537912.0.0.0
5DB15049537952.0.0.0
SDB15049532102.0.0.0
50B15048533632.00,0
SDB15049533652.0.0.0
$DB15048533732,0.0.0
S0B15049533842.0.00
SDB15049534052.0.0.0
SDB16049525532,0.0.0
S0B15048525572.0.0.0
S0B15048525562.0.0.0
SDB15048525692.0.0.0
SDBI5045527112.0.0.0
SDB15049525942.0.0.0
$DB15049525982,0.0.0
50815049530702.0.0.0
SDB1504553464.0.1.0
SDB15045531022,0.0.0
S0B1603441134.0.0.0
S0B15049526062.0.0.0
S0B15049526362.0.0.0
$DB16049526552.0.0.0
5DB1504952660Z.0.0.0
5DB15049331042.0.0.0
§0815049527612.0.0.0
S$DB15048531312.0.0.0
SDBi5049527672.0.0.0
SDB15049523042.0.0.0
8D81504953138Z,0.0.0
SOB15049531462.0.00
SDB15048523492.0,0.0
5DB15049523652.0.0.0
$0815049523722.0.0.0
$DB15045523782.0.0.0
§DB15049534732.0.0.0
S0B15049534832.0.0,0
5DA15049534882.0.0.0
50B15049535352.0.0.0
SOBfS049531952.0.0.0
SORT15049531582.0.0.0
SDB15049532022.0.0.0
5DB15018736892£.0.00

lansactionType accoundMumber FXmkiExpasura pﬁmaryAr;mi

EQOTC-OTCFF

03396884

EQOTC-OTCNFF 03396084

EQOTC-OTCFF
EQOTC-OTCFF
EQQTC-OTCFF
EQOTC-OTCFF
EQOTC-CTCFF
EQOTC-OTCFF
EQOTC-OTCEF
EQOTC-OTCFF
EQOTC-OTCFF
EQOTC-OTCFF
EQOTC-OTCFF
EQOTC-OTCFF
EQOTC-QTCFF
EQOTC.OTCFF
EQOTC.QTCFF
EQOTC-OTCFF
EQOTC-OTCFF
EQOTC-QOTCFF

03396884
03396864
0330Gae4
03386664
03398884
03396884
03398884
03396834
03396854
3396854
03306854
03396334
03396434
03396884
(3396804
03396884
03336854
03396864

EQOTC-OTCNFI 02340543

EQOTC-OTGFF
EQQTC.OTCFF
EQOTC-QTCFF
EQOTC.OTCFF
EQOTC-OTCFF
EQOTC-OTCFF
EQOTC-OTCFF
EQOTC-OTCFF
EQOTC-OTCFF
EQOTC-OTCFF

03395834 .

03396884
03396684
03385884
(3306604
03396684
03396884
03306604
03308884
03396884

EQOTC-OTCNFF 033965084

EQOTC-QTCFF
EQOTC-OTCFF
EQOTC-OTCFF
EQUTC-OTCFF
EQOTC-OTCRF
EQOTC.-OTCFF
EQOTC-OTCFF
EQOTC-OTCFF
EQOTC-OTCFF
EQOTC-OTCFF
EQOTC-OTCFF

03396684
03396834
03396884
03396884
03306684
03306854
03396664
03386884
03396684
03386854
033966884

EQOTC-OTCNFI 03396884

~42835,15877
1878970538

-16648.5513
-5220.761924
~14278,37447
+706.6683928
-2598213.138
-8889,1884679
-5808.803784
-491362.2488
~256,1483980
-454828.9538
-1.638176249
-9,200315277
~1748,160434
-237,1815877
«13323.71257
«24317.81289
»20,48072892
-51.0770843t
546162.8238

-0,135263332
-1377759.386
-0.124503665
-337981. 7177
-5085.081173
-151871.176

"-277.2850615

-272508.6266
-4695.763885
-391.3277577
8301.050477

-226.1518675
-21781.41213
-48.70579534
-680.2660912
-14153.52743
-494686.3784
-1416,115551
-42835,12341
-809.7089384
-165940.6318
-845.1361457
A589.151458

11250000
3500000
735427,5323
665693,4404
334932.9145
1527335.254
2575377.053
1105957.384
324932.9149
887363.2267
727174,89
3F77671.465
§932153.3085
867363, 2267
12759708.256
453263.6142
1687214.452
2072482491
512101.0453
1383853.22
11484525.58
Q272221744
238595742
£63333.5212
707465,1818
5032102.732
1216767.27
26381888.202
750183.3235
1474733.048
238585742
T4158393,55
567914.6083
1249855918
1267083.585
1423378.077
4618200.285
1395667.737
2978377.053
1004768748
5043370431
376783.12368
1986434061
38979460.65

primaryCey notionalValue

uso
usp
ush
usD
Usp

Usp .

UED
usD
ush
UsD
Us0o
Ush
UsD
uso
ush
ush
Uso
usp
uUsD
VsD
UsD
s
Ush
Ush
Usb
UsD
UsD
usb
usp
usp
ust
usD
usp
ust
Ush
usp
uso
usD
usD
usp
ush
usd
usp
usD

11250000
8500000
735427.5353
6856934404
3349329148
1627338,254
2478377.053
1106857,364
3349329149
867369.2267
727174.88
337674465
9321533985
867363.2267
+273708.266
453203.5142
1867214.482
2072482481
512181,0453
1383g53.22
11484528.58
927222,1744
2385957 .42
£63333.5212
707468.1818
£032102.732
1216787.27
2561886202
7501833235
1474738.048
238595742
74159393.55
567014.6063
1249856.916
1287093,595
1423378,077
4518200265
1295687.737
2574377053
1004780745

904337.0431

378783.1236
1886434.051
35379460.63

tradeDate

13-APR-2007
13-APR-2007
12.0CT-2007
12.0CT-2007
12-QCT.2007
12-0CT-2007
12-0CT-2007
12.0CT-2007
12-:0CT-2007
12-0CT-2007
12.0CT-2007
$2-0CT-2007
12-0CT-2007
12-0CT-2007
12-0CT-2007
12-0CT-2007
12:0CT-2007
12-0CT-2007
28-SEP-2007
12-0CT-2007
02.0OV-2007
12:0C7-2007
12-0CT-2007
12-0CT-2007
12.0CT-2007
12-QCT-2007
12-0CT-2007
12-0G7-2007
12-0CT-2007
12.0GT-2007
12-0CT-2007
12-00T.2007
12-0CT-2007
12.0CT-2007
120CT-2007
12-0CT-2007
12-QCT-2007
12.QCT-2007
12-0CT-2007
12.0CT-2007
12-0CT-2007
12-QCT-2007
12-0CT-2007
12.0C7-2007

effectlveDate

13-APR-2007
13APR-2007
12-0CT-2007
1200T-2007
12-007-2007
12.QCT-2007
12-0CT-2007
$2-0CT-2007
12-:0GT-2007
12-QCT-2007
12-0CT-2007
12-QCT-2007
12-0CT-2007
12-QCT-2007
12-QCT-2007
12-0CT-2007
12-0CT-2007
12-0CT-2007
28-SEP-2007
12-QCT2007
09-NOV-2007
12-QCT-2007
12-0CT-2007
12-00T-2007
12-0CT-2007
12-0CT-2007
12-0CT-2007
12.QCT-2007
12:0CT-2007
12-QCT-2007
12-0CT-2007
12-0CT+2007
12.0CT-2007
12.0GT-2007
12-00T-2007
12-0CT-2007
12.QCT-2007
12.0CT-2007
12-0CT-2607
12:00T-2007
12.087-2007
12.0CT-2007
12-0CT-2007
12.QCT-2007

maturityData

21-SEP-2012
21.8SEP-2012
21-DEC-2007
21-CEC-2007
21-DEC.2007
21-DEC-2007
<21-DEC-2007
21-DEC-2007
21.DEC-2067
21-DEC-2007
21-DEC-2007
21.0EC-2007
21-DEG-2007
2{-DEC.2007
21.DEC-2007
21-DEC-2007
21.0EC-2007
21-DEC-2007
21-DEC-2007
21-DEC+2007
12.DEC-2008
21.DEC-2007
21-DEC-2007
21.DEC-2007
21-DEC-2007
21-DEC-2007
21-DEC-2007
21-DEC-2007
21-DEG-2007
21.DEC-2007
21-DEC-2007
21-DEC-2007
21.DEC.2007
21-DEG-2007
21-DEC-2007
21.DEC-2007
21-DEC-2007
21-DEC-2007
21-DEC-2007
21-DEG2007
21-DEC-2007
21-DEC-2007
21-DEC-2007
21-DEC.2007

gxplrgDale

21.SEP2012
21-SEP-2012
21-DEC-2007
21-DEC-2007
21-DEC-2007
21-DEC-2007
21.DEC2007
21-DEC-2007
21-DEC-2007
21-DEC.2007
21-DEC-2007
21.DEC.2007
21.DEC-2007
21.08C-2007
21.DEC-2007
24-DEC-2007
21-DEC-2007
21.QEC-007
21-DEC-2007
21.DEC-2007
12-DEC-2008
21-DEC-2007
21.0BC-2007
24-DEC-2007
21-DEC-2007
21-DEC-2007
21.DEC-2007
41-pEC-2007
21-DEC-2007
21.DEC-2007
21-DEC-2007
21-DEC-2007
21.DEC-2007
21.DEC-2007
21-DEC-2007
21.DECA2007
21.0EC-2007
21.DEC-2007
21-DEC.2007
21.DEGC-2007
21-DEC-2007
21-DEC-2007
21.DEC-2007
21+DEC-2007

buySelND
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{radeRefid
SDB15016738932,0.0.0
$DB15048528202.0.0.0
SOE15049528212,0.0.0
5DB15049528492.0.0.0
SDB15049538242,0.0.0
SDB1504953B8462.0.0.0
SDB1504953868Z.0.0.0
SDB15049538772.0.0.0
SDB15049538752.0.0.0
SDB1504952995£.0.0.0
SDB1504952988Z,0.0.0
5DB1505589308.0.00
§D0BP150495356967,0.0.0
SOB1504953010Z.0,0.0
SDB1504552670Z.0,0.0
SDB1604852878Z.0,0.0
5031625989016.0.0.0
5DB81625985053.0.0.0
S0DB1623043827.0.1.0
SDB15049532052,0.0.0
SDB1626239221.0.0.0
£DB1626239424.00.0
SDB16255498362.0.0.0
SOB16255498372.0.0.0
$0815049535102.0.0.0
SDB1623043841.0.5.0
SDB1623049426Z.0.0.0
5DB16230434312.0.0.0
SD818230494547.0.0.0
50816230494282.0.0.0
5$D816230495672.0.0.0
50815048535422.0.0.0
SD815049528592.0.0.0
SDB15048535642.0.0.0
5DB15045532672.0.0.0
SDB15048535942.0.0.0
SDB15048535962.0.00
SDB15048535972.0.0.0
SPo15049532942.0.0.0
5DB16230495742.0,0.0
SD815048529262.0.0.0
SDB15043536052.0.00
5DB15049536132.0.0.0
5DB$5049536342.0.0.0

transactionType accourtNumber FXmkiExposure primaryAmnt
EQOTC-OTCFF 0338608684 4031121924  4ORITTI4TS
EQOTC-CTCFF 03386884 7845082842  178095,9801
EQOTC-OTCFF 03350884 1783250185  1059254.011
EQOTC-OTGFF 03396064 450212.8755  1265950.748
EQOTC-OTCFF 03396064 -2.05489547  707455.1818
EQOTC-OTCFF 03396884 -15.93203455 2275876467
EQOYVC-OTCFF (3396834 -334235.4367  2495566.394
EQOTC-OTCFF 03386804 2233201909 453283.5142
EQOTC-OTCFF 03395884 «539.1237293  739427.8323
EQOTC-OTCFF 03396884 -543,7802017  760183,3235
EQOTC-OTCFF 03356884 -2127687,3705 B91242.432
EQOTC-OTCNFT 02340543 4374822366  25000713.7
EQOTC-OTCFF 03396884 -166090,2681  $059254.611
EQOTC-OTCFF 03396884 -J66853.4579  §04337,0431
EQOTC-OTCFF 03396EB4 -27430,68289  1782761.837
EQOTC.OTCFF 03208884 -110.85216 255124.,8638
EQOTC-OTCNFF 03396884 15320420.47  BIS21350
EQOTC-QTCFF (03336834 6011492588 113895000
EQOTC-OTCFF 03395884 4323346423 20000000
EQOTC-OTCFF 03396834 9725724525 932153.3935
EQOTC-OTCNFI 03356304 5090521.474 5908600
EQOTC-OTCFF (3396834 -50B5661.622 3840000
EQOTC-OTCFF 03396854 -258223.4484 5400000
EQOTC-OTCNF} 03306884 4070460575 9900000
EQOTGC-OTCFF 03396884 -674326,1352  1527335.254
EQOTC-OTCNFF 03398884 48556200.11 22500000
EQOTC-OTCNFF 03396884 6048636,791 107068000
EQOTC-OTCFF 03306804 -4961032,388 123539000
EQOTC-OTCNFI 03336884 56860935.67 30000000
EQOTC-OTCFF (3386884 -52505230,31 37500000
EQOTC-OTCNFE 03396884 58470248,94 30000000
EQOTC-OTGFF 03396864 -70,77939445  179095.9601
EQOTC-OTCFF 03396884 -2302148.677  2275875.467
EQOTC-OTCFF 03358884 -450390.4 1273708,266
EQOTC-OTCFF 03396884 -259.632518 1219472945
EQOTC-OTCFF 03388084 +3021.659147  1588475.953
EQOTC-OTCFF 03386884 -963332,0389 9272221744
EQOTC.OTCFF 03336884 9804617377 665692.4404
EQOTC-OTCFF 03386884 -219087.8283 727174.89
EQOTC-OTGFF 03396884 “54746206.72 37500000
EQOTC-OTCFF 03396864 4877069543  1423378.077
EQOTC-OTCFF 03396884 -219293.8022  1474738.040,
EQOTC-OTCFF 03396884 -1900383.275 2738023.272
EQOTC.OTCFF 03396884 -1248060,654  1267083.596

primaryCey netienalValue

usb 40817744.75
HED] 175095.9601
UsD 1059254811
UsD 1264960.749
usD 7074651818
usp 2475676,967
vsD 2435866.394
usp 453263.5142
usD 735427.5323
Ush 750183.3235
Uso B91242.432
Ush 25D00713.7
usp 1059294.811
UsD 0043370431
usp {762761.837
UsD 258124.8538
usp B3521350
UsD 113395000
UsD 300C00
Ush 9321533985
usD 5908500
UsD 3940000
usp 5400000
usD 9800000
Usb 1527335.254
usp 22500000
ush 107066000
Usp 123535000
usD 30000000
usn 37500000
uso 30000000
usb 179095,5601
usp 2275876,467
USD 1273708.265
ush 1219472.945
usD 1588475.953
usp 92712221744
ush 665693.4404
uso 72717482
sD I7500000
usb 1423376.077
ush 1474738.048
ysD 2738023.213
uspb , 1267093636

tradeDate

12.0LT-2007
12-00T-2007
§2-0CT-2007
12-QCT-2007
12.0CT-2007
$2-0CT-2007
$2.00T-2007
$2.0CT-2007
12-0L7T-2007
12.0CT-2007
{2.0CT-2007
2T=JUN2007
12-0CT7-2007
12.0CT-2007
12-QCT-2007
12.0CT-2007
1B-NOV-20065
16-NOV-2006
18-NQV-2006
12.0CT-2007
16-NOV-2006
$8.NOV-2006
17-QCT-2007
17-0CT-2007
12-0CT-2007
18:-NOV-2006
17-CCT-2007
17-0CT-2007
$17-QCT-2007
{7-0CT-2007
t7-0CT-2007
12-0CT-2007
12.0CT-2007
12-0CT-2007
12-00T-2007
12-0CT-2007
12.00T-2007
12.0CT-2007
12.00T-2007
17-0CT-2007
12:0CT-2007
12-0CT-2007
12-QCT-2007
12-0CT-2007

effecliveDale

12-0CT-2007
12.0CT-2007
12.00T-2007
12-0CT-2007
12.0CT-2007
12-0CT-2007
12-00T-2007
12.0CT-2007
12-0CT-2007
§2-0CT-2007
12-0CT-2007
27-JUN-2007
12-Q0T-2007
12-0€T-2007
12-0CT-2007
{2-0CT-2007
18-NOV-2006
16-NOV-2006
16-NOV-2006
$12-00T-2007
16-NOV-2006
16-NOV-2006
17-CCT-2007
17-0CT-2G07
12-0CT2007
16-NOV-2006
17-CCT-2007
17-0CT-2007
17-0CT-2007
17-0CT-2007
{O0T2007
12-0CT-2007
12-0CT-2007
12.007T-2007
12-0CT-2007
12-0CT-2007
12-0CT-2007
12.0CT«2007
12.0CT-2007
17-0CT-2007
42-0CT-2007
12-QCT-2007
12-0CT-2007
12-QCT-2007

malurilyDate
21-DEC-2007
21-DEC-2007
21-DEC-2007
21-DEC-2007
21-DEC-2007
21.DEC-2007
21-DEC-2007
21.DEC-2007
21-DEC-2007
21-DEC-2007
21-DEC-2007
27-JUN-2017
21-DEC-2007
21-DEC-2007
21.DEC-2007
21-DEC-2007
068-MAY-2013
24.8SEP-2013
01-NOV-2010
21-DEC-2007
1-AUG-2015
11-AUG-2016
20-MAR-2010
28-MAR-2010
2i-DEC.-2007
01:NOV-2010
15-MAY-2013
23-AUG-2013
15-JUN-2012
15-JUN-2012
21-JUN-2013
21.-DEC-2007
21-DEC-2007
21.DEC-2007
21-DEC2007
2)-DEC-2007
21-DEC-2007
21-DEC.2007
21-DEC-2007
21-JUN-2013
21-DEC-2007
21-DEC.2007
21-DEC2007
21-DEC-2007

explaDate

21-DEC-2007
Z1.DEC-2007
21-DEC-2007
24-DEC-2007
21-DEC-2007
21-DEC.2007

21-0EC-2007 .

21.DEC-2007
21-DEC-2007
21.0EC-2007
21.-DEC-2007
27 JUN-2017
2{-DEC-2007
21.DEC-2007
21-DEC-2007
21-DEC-2007
06-MAY-2013
24-SEP-20%3
01.-NOV-2010
21-DEC-2007
11-AUG-2015
11-AUG-2018
28-MAR-2010
28:MAR-2010
21.DEC-2007
01-NOV-2010
15-MAY.2013
23-AUG-2012
15-JUN-2012
15-JUN-2012
21-JUN-2013
21-DEC-2007
21.DEC-2007
21-DEC-2007
21-DEC-2007
21-DEC-2007
21-DEC-2007
21-DEC-2007
21-DEC-2007
2t~JUN-2013
21-DEC-2007
21-DEC-2007
21-DEG-2007
21-DEC-2007

buySalIND

BARNNOVOHBDERNOOEOND NIRRT OOODHOOOOEOONnGD
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tradeRafld
SDB1E604952036.0.1.0
SDB15049520462.0.0.0
$DB15049520482.0,0.0
SDP15049529672,0.0.0
$DB16229632712,0,0.0
SDB16720632882.0.0.0
SDB18229633122.0.0.0
SDB16229633642,0.0.0
SDB16229633862.0.0.0
SN816229634002.0.0.0
SDB16229634092.0.0.0
SDB1B225634272.0.0.0
SDB15049536362.0.0.0
$DB15049536892,0.0.0
§DB15048537032.0.0.0
SDB1624655254.0.1.0
SDB1624655256.0.1.0
5DB15049537162.0.0.0
SDB15048533012.0.0.0

.SDB15045533062.0.0.0

&DB15049533332,0.0.0

traneactionType

EQOTC-OTCFF
EQOTC-OTCFF
EQOTC-OTCFF
EQOTC-OTCFF
EQOTC-OTCFF
EQOTGC-OTCFF
EQOTC-OTCFF
EQQTG-OTCFF
EQOTC-CTCFF
EQOTC-OTCFF
EQOTC-OTCFF
EQOTC-OTCFF
EQQTC-OTCFF
EQOTC-OTCFF
EQOTC-OTCFF

ageeuntNumber FXmidExposwe primaryAmnt

03305804
03396884
03386804
03396884
03396864
03396884
03386884
03396884
03396884
033g6884
03396884
03395884
03338884
0335004
03356884

EQOTC-OTCNFF 03396884

EQOTC-OTCFF
EQOTC-CTCFF
EQOTC-OTCFF
EQOTC-OTCFF
EQOTC-CTCFF

03386884
033495084
03396684
03326084
(3356884

-220821,8221
«229,8443728
-149.6965097
~287395.741
~1105332.795
~485083.3386
332081221
-1481733.687
~3383450.,097
-1801244.512
~22ITAE.532
-4013730.732
-1488149.04
-1137001.565
-169,277618%
118750.4856
«47228,49467
-1368.465723
-854870,7558
~2665680,0131
-533362.994

512181.0453
1100383748
3767831238
1219472.945
526438849
2635227.49
15915350.45
840958615
1611906436
8680969,33
11049720.45
£945673.28
2681888,202
$032102.732
2738023.273
18230200
20230200
1385687.737
2127002.542
2072482481
863333.5212

primaryCey nellonalValue

usph
uso
uso
uso
usD
ush
usp
uso
UsD
usp
usp
Ush
Usb
usp
uso
Ued
usb
uso
Usn
usn
UsD

5121810453
1100363.748
A78783.12%6
1219472.945
5264888.,49
2835227.49
1981535045
8409568.15
1671906439
8680859.33
11048728.45
$949573,28

' Z661888.202

8032102.732
2738023.273
16230200

20230200

13058687.737
2127002542
2072482.49
863333.5212

lradeDate

2B-SEP-2007
12-0CT-2007
12-00T-2007
12-0CT-2007
10-0CT-2007
10-0CT-2007
10-0CT-2007
10-00T-2007
10-05T-2007
10-0CT-2007
10-0CT-2007
10-0CT-2007
12-0CT-2007
12-0CT-2007
12-0CT-2007
16-NOV.2006
16-NOV-2008
12-00T-2007
12.0CT-2007
12-0CT-2007
12.0CT-2007

eftectlveDate

28-SEP-2007
12-0CT-2007
i2-0CT-2007
12:0CT-2007
10-0CT-2007
$0-CCT-2007
10.0CT-2007
10-0CT-2007
10-CCT-2007
10-0OCT-2007
10-0CT-2007
10-0CT-2007
12-0CT.2007
12-00T-2007
12-00T-2K17
18-NOV-2006
16-NOV.2008
12:0CT-2007
12.0CT-2007
12.0CT-2007
12-0CT-2007

malurityDate

21-DEC-2007
21-DEC-2007
21.0EC-2007
21-DEC-2007
13-NOV-2015
13-NOV-2015
13-NOV-2018
13-NOV-2019
13-NOV-2020
13-NOV-2020
14-NQV-2022
14NOV-2022
24-DEC.2007
21-DEC-2007
21-DEC-2007
10-DEC-2010
10-DEC.2010
21-DEC-2007
21-DEG-2007
21-DEC-2007
21-DEG-2007

explreDate

21-DEC-2007
21:DEC-2007
21-DEC-2007
21-REC-2007
13-NOV-2015
13NOV-2015
13-NOV-2012
13-NOV-2018
13NOV-2020
13-NOV-2020
14-NOV-2022
14-NQV-2022
21-DEC-2007
21-DEC-2007
21-DEC-2007
10-DEC-2010
40-DEC-2010
21-DEC-2007
21-DEC.2007
2f-DEC-2007
21-DEC-2007

buySeflND

Mmoo obenone
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{radeRefld

SEFGNYU26
9EFE58659
9EFGS5G04
SEFESE6C2
SEFB586E8
BEFG55600
9EFENYUCS
SEFE50.Q0
SEFE50JT4
SEFSMNIES
SEFSMNJCS
JEFBAUNKS
9EFSVLLSS
9EFSVLIED
SEFSMNiG
9EFSYLIEE
QEFSVLIAL
9EF5V66B7
SEF5VEEFE
9EF5X2J87
9EF5X2Q30
SEFSMNJOS
SEF6560A6
SDB15040534172.0.0.0
SDB15045524042.0.0.0
SDB16245583442.0.0.0
ShB15048524227.0.0.0
SDB16049524242.0.0.0
SDB15040524352,0,00
SDB15048537182,0.0.0
SDB15049537262.0.0.0
8DB15048537442,0.0.0
50B15049524562.0.0.0
SDB15049524762.0.0.0
SDB16049528792.0.0.0
SDB15049526852.0.0.0
SDB15049525142.0.0.0
$DB15046537562.0.0.0
SDB15045526952.0.0.0
5DB15049527032.0.00
SDB15040526262.0.00
5DB1504953439Z.0,0,0
SDB15049537652.0.0.0
SDB16246553462.0.0.0

pulCallIND underiler

OO0OTOOO0 VOV VT ITODTOOOTWO T IR OV ITTITOSAOOTIOUAOOTHROLUYOVO

IBE.MC
SPX

SPx

SPX

SPX

SPX
IBE.MC
GIEN
CIEN
CAGR
CAGR
SPX

CAL

CAL
CAGR
LGC

LCC

GT

GT

NAVZ.
NAVZ
CAGR
SPX
FOR.AS
RWEG.CE
NTAR,C
BASY.PA
SOGN.PA
CARR.PA
TLIT.MI
RDBa.AS
ENELMI
SARG.DE
GASIMI
REPMC
LAFP.PA
ENLMI
STOXXS0E
BBVAMC
OBKGn.DE
DTEGN.DE
BNPP.PA
BASF.DE
NTAP.C

underlfarGuantity sirikePrice

97328
42148
19821
18321
19542
38941
7328
7500000
7500000
20977
344
36116
525000
825000
344
250000
250000
1500000
1500000
500000
500300
20977
42148
45087
14403
420000
31345
13850
18378
67454.43
128064
113031.1218
19850
37630
20703
5285
70043
16060
104860
16834
BOS61
25970
18875
420000

531
118635
151356
1513.56
12793
1204
5.9t
565
8.5t
2129
21,29
1

25

35
2128
0

45

1Q

10

15

15
21.28
186,35
16,69
§1.51
20
7266
81,16
40,61
258
24,14
7.258
34.08
227
023
7245
21.28
31133
12,78
63.82
14.02
B5.22
5528
42
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tradeReild .
$DBS07093712.0.0.0
$DBRS507094078.0.0.0
SDB15048537512.0.0.0
SDB15049537962.0.0.0
SDB15048538102.0.0.0
50B15049533632.00.0
SDB1504953365£.0.0.0
SPB15049533732.0.0.0
5DB{5049523842.0,0.0
SDB15048534052.0.0,0
SDB15049525532.0.0.0

_SDB1S049575572.0.0.0

$DB15045525582.0.0.0
SDB15045525692.00.0
S0B15048527112.0.00
SDR1504552594Z.0,0.0
SDB15049525062,0.0.0
$0B15048530702.0.0.0

SOB1504953464.01.0

50B15049531022.0.0.0

'50B1603441134.0.0.0

5SDB15049526062.0.0.0
SDEB1504852836Z.0.0.0
$DB15049526552.0.0.0
S0B15049526602.0,0.0
S$DB15049531042.0.0.0
SDB15049527612.0.0.0
SDB15049531312.00.0
SDB15049527672.0.0.0
SDB15049523042.0.0.0
SDB15049531392.0.0.0
5DB15049531452.0.0.0
SDB15049523452.0.0.0

&DB15049523652.0.0.0

SDB15049523722.0.0.0
SDB15049523782.0.0.0
SDB15049534732.0.0,0
SDB5049534832.0.0.0
SDB15049534862.00.0
S$DB15049535352.0,0.0
5DB15049531952,0.0.0
SDB15049531962.0.0.0
5DB15049532022.0.0.0
SDB1S018738522,0.0.0

pulCalllND underlier

¢
G
c
P
¢
g
c
P
P
C
P
P
P
P
P
P
P
p
c
Hy
P
P
c
]
c
P
c
P
c
p
P
R
P
G
P
=]
P
c
P
c
P
c
P
c

ABG.N
ABGN

“SGOB.PA

AEGN.AS
SAPG.DE
ALVG.DE
NOK1VHE
CARRPA
SAPG.DE
OREP.PA
LVMH.PA
SASY.PA
BAYG.DE
OREP.PA
PHG.AS
AHLN.AS
SOGN.PA
INGAS
ALUAPA
BASF.DE
N225
LYOE.PA
SIEGN.DE
DANG.PA
AIRP.PA

undemierQuanlity sirikePrice

250000
250000
10552
42745
6630
10867
144362
18378

7432

TOTFBSK=B 73548

ENELME
SANMC
MUVGN.OE
FTE.PA
SIEGN.DE
STOXXS0E
LAFP.PA
FOR.AS
DAIGn.DE
UNc.AS
RDSe.AS
AXAF.PA
NOK1V.HE
SAFPG.DE
CROLMI
15P.MI
BBVAMC
STOXX50E

1130311215
193535
5730
44260.5076
25780
16060
5285
45087
25833
53743
120984
48083
144362
18830
150085
70160
104960
5000

45

34
46,89
0.6
3408
8476
13.91
40.81
34,00
80,55
61.8
72.6%
27.8
60.55
21,08
642
8116
2.7
9.02
g5
12432
2258
6238
e
5418
45,88
7.258
9,34
B8.27
246
62,38
N33
72,45
1088
3307
1784
24.14
1957
$2.81
34,05
40625
3.54
12,76
4851,6
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‘radeRefid
$0B15098738032.0,00

SDB15049520202.0.00

§DB15049528212.0.0.0

$DB15049528402.0.0.0,

SDB15049538242.0.0.0
$DB15048538452.0.0.0
SDE1504953866Z.0.0.0
SDB15049538772,0.0.0
SDB15049538792.0,0.0

SDB1504552985Z.0.0:0

$DB15049529962.0.0.0
SDB1$05580308.0.0.0

SOB15040536962.0.0.0
SDB15049530102.0.00
SDB15045526707,0,0.0
SDB15049528762.0.0.0
SDR1625080016.0.0.0

5DB1625889093.0,0.0

5081823043827.0.1.0

5DB15049532052.0.0.0
SDB1626230221,0.0.0

5DB1626239424.0,0.0

SDB16255498362.0,00
SDB16255498372.0.0.0
SDB15049530102.0.0.0
SDB1623043841.0.1,0

SDB15230494262.00.0
SDB1E23043431Z.0.0.0
SDB1623040454Z.0.0.0
5DB16230494962.0.0.0
SDB1623049567Z.0.0.0
SDB15049535422.0.0.0
5DB15043526092.0.0.0
SDBI5049535642.0.0.0
50B15048532672.0.0.0
SDB15049535942.0.0.0
$DB15049535962.0.0.0
5DB15049535672,0,0.0
SDB1504953291Z.0.0.0
SOB16230495742,0.00
SDB15042529282.000
SDB1%5048536052.0.0.0
SDB1504953613Z.0.00
SDB15049536342.0.0.0

pulCalliND underfler

c
C
4
<
P
P
G
c
P
P
c
-]
P
C
F
C
c
c
c
C
c
C
C
c
C
C
¢
[+
¢
c
o}
F
c
c
P
p
¢
c
o}
c
c
<
c
=

STOXXSOE
1SP.MI
TUT.MI
GASIMI
AIRP.PA
EONG,.DE
ENLMI
AHLN.AS
5GOB.PA
MUVON.DE
REP.MC
SPX
TLUTM
CROLMI
DTEGn.DE
TLIT.ME
MDT.N
MOT.N
MAN
BAYG.DE
MRG.N
NRG.N
LSIN
LSIN
ALVG.0E
MAN
SNDK.©
SNDK.O
PCLN.O
PCLN.Q
PCLNO
ISP.M)
EONG,DE
PHG.AS
VIV.PA
CBKGEn.DE
LYOE.PA
AEGN.AS
LVMH.PA
PCLN.O
UNc.AS
FTE.PA
TEFNC
OAIGnDE

undetlierQuanlity strikaPrice

5000
BN
2rr347
37630
7432
22384
79043
47601
10352
730
29703
16738
277347
130065
80561
67454.43
1500000
1500000
375000
22607
200000
200000
5CAc00
K000
10887
375000
1300000
1300000
750000
750000
750000
N7
2394
40738
33193
16834
27688
42745
7958
750000
£3793
44269.5876

 141241.38

25833

87178
3.84
2575
2y
64,18
68.52
21.20
6.42
4598
8.27
20.23
1493.65
2575
40525
1452
288
55.6808
7593
80
27.8
23543
187
108
198
8476
60
8236
95.03
0

50

40
364
68,52
2108
2477
6362
2258
108
61.6

17.84
245
13.07
22,07
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IradeReid
SDB1504552936.0.1.0
SDB15045529462.0.0.0
SDB{504552949Z.0.0.0
SDB15049528672.0,0.0
SDBI6229632712.0,0.0
SDB1622963208Z.0,0.0
SDB1622963312Z.0.0.0
SDBI6225633642,0.0.0
SDB16229633852.0.0.0
SD0B1622963400Z.0.0.¢
SDB16225834092.0.0.0
SDB16229634272.0.0.0
SDB15049536862.0.0.0
§DB15049536892.0.0.0
8§DB15049537032.0.0.0
SDB1624655254.01.0
SDB16245655256,0.1.0
SDB15045537162.0.0.0
SDB15048533012.0.00
$DB15040533062.0.0.0
SDB15048533332.0.00

putCaliNg underlier

GOOTOOCVOO0GCTOTOVOTODUR

underfierQuantly strikePrice

ALUAPA 38284
RWEG.DE 14403
15P.Mi 70160
VIV.PA 33193
SPX 2817
SPX 57
SPX 7277
SPX 39
SPX 7277
SPX 3918
SPX 4695
SPX 528
SANMC 193585
TOTFBSK-B 73948
TEFMC 141241,36
VRX.N 500000
VRX.N 60000
AXAF.PR, 48083
BNPP.PA 25870
ING.AS 61420
DANOPA 18522

9.02
513
3.64
24.77
1868.97
1868.97
2145.83
214585
221807
21507
2353.51
233351
9.34
45.88
13.07
32.4804
40,4604
19.57
98,22
275
315



so|ny Aljenuapiuod sjeuss o) JUensing paonpold

uoljewloju| ssauisng Asejoudoid [BIUSPLUOD

‘0D 8 SHOVS ‘NYINATOD A9 A31S3AN0IY INIWLYIHL TVILNIAIINOD

92280 SO

Trade Relerence Id
NUUQ40HPQOB0000000 006441679
S5DB20128686141.0.0 006441679
50820129687952,00.0 005441679
SDBZ012088050,0.00  0DB441679
S[B2012968045.0.0.0 006441879
$DB533820572.0 008815022
NUUQS10D1L008G000000 006441575
$DB2012686109.0.0 006441679
S0B2012087809.0.00  G06441679
SDB2012886211.0.0 006441679
SDB2012988071.0.0.0 006441678
NUUQ40SHS0080000000 006441879
SDB533862552.1.0 006815922
NUUQ4102N0080000600 006441679
NUUQS055C0080000000 006441679
$DB2012998059.0.0.0  QUG441678
5DB2012886118.0.0 006441673
SOB2012888056,0.0.0 (06441579
50B2012887935.0.0.0 C0B441679
SDB2012588057.0.0.0 006441679
BUUQS111500800.000 Q06441679
SDB2012886145.0.0 008441672
SDB2012588058.0.0.0 006441675
NUUQGEMH 4M00B0000000 008441675
NUUQSDI0KA0800,0.0.0 008441679
5DP532354298.0 006441679
MUUQGISOVOQICNCIAQ0 Q05615922
SDBS32354358.0 005441679
NUUQSQ4GD0080G00000 009441675
NUUQE0T3AC0S0000000 008441879
PUUQS0E0J0080000000 005441679
BUVGS050K00B0000000 005441679
NUUQS100P00800,0.0.0 005441679
NUUQSIODNDGB00.0.0.G 005441679
NUUQ4123NG0800.6.00 005441678
SDB2012988052.0.00 005441679
S$D8533080300.1.4 008315922
SDE2012856121.0.0 005441679
SDB2012087943.0.00  DOBA41678
S5DB82012586060.0.0.0 005441878
$DB2012586201.0.0 Q0B441 673
NUUQS128MODBOCOD000 006444679
SDH20129688062,0.00  DOG441679

'SDB533918696.0 008815922

16622 33571
2304812.004
45637110125
1412582.481
1343087.23¢
$127073.1031
80000
B36359.2699
166043.0662
163092332
474800.7287
62300513,07
3099303.98
18972858,35
29022267.77
$10090.104
2950681.29
1323480.658
G86101.9617
807509.5222
97724744.65
2511959.82
264429001
97481.12085
65040000
-173152.2454
49146356.73
-56067.17481
204958075.3
1343014235
37307816.93
2042288113
233010000
233910000
§2281930.5¢
883022,2925
3449099141
277142453
455781.8008
160565.6689
§62123.8741
32866.83543
726288.6768
202646.2043

Acet Number Merket Exposure  Trede Dale

22.SEP-2004
21-APR-2006
t2-JyL-2008
12-JUL-2006
12-JUL-2006
06-NOV-2007
07-0CT-2005
21-APR-2005
12-JUL-2006
21-APR-2006
12-JUL-2005
23-SEP-2004
J0-00T-2007
20-QCT-2004
13-MAY-2008
12-JUL-2008
21-APR-2005
$2-JUL-2008
12-JUL-2005
12-JUL-2008
11-MAY-2007
21-APR-2006
12-JUL-2006
12-JAN-2008
15-MAY-2007
19<JAN-2007
12-5EP-2006
19-JAN-2007
21-APR-2005
12-JAN-2006
28-JUN-200%
28-JUN-2005
15-MAY-2007
15-MAY2007
15MAY-2007
12-JUL-2006
18-JUL-2007
21-APR-2008
12-JUL-2008
12-JUL-2008
21-APR-2006
18-DEC-2005
12-Jul-2006
06-NOV-2007

Notiena] Value Nolional Curency Malurlty Date
07-DEC.2040 B

B9774.61
44500000
12500000
42500000
42500000
22247396.94
250000
44500000
12500000
44500000
13000000
156518734
S0600000
200894743,
186736984.4
12500000
44500000
42500000
12600000
15000000
342893841 .8
44500000
12500000
247447.12
406500000
75000600
J272578404
25000000
884086415.1
335104084.4
213750000
50000000
847250000
649766000
2489615741
15000000
20000000
44500000
12500000
12500000
44500000
250000
16000000
22247996.94

uso
ush
ush
use
usp
uso
usp
usb
st
usp
ush
ush
uso
Uso
usob
Uso
usp
Usd
Usp
Usd
Usd
ysh
uso
USD
usp
usp
usD
UsD
usp
Usn
usp
usDh
ush
uso
usp
ush
ush
ush
usD
Usb
usp
usp
usp
usd

10JUL-2039
15-JUL-2044

10-JUL-2045

10-JUN-2048
20-DEC-2012
03-0CT-2045
10-DEC-2042
10-DEC-2042
14-NOV-2042
14-NOV-2042
07-DEC-2012
20-JUN-2012
08-DEC-2040
0SJUN-2044
15-DEC-2044
10-3EP-2045
15-JUL-2042

10-SEP-2045
16-/UL2042

05-JAN-2043
15.AUG-2042
15-AUG-2042
05-0CT-2043
05-NOV-2040
20-JUN-2010
25-SEP-2046
20-JUN-2010
08-JAN-2041

06-0CT-2043
06-AUG-2040
05-AUG-2040
03-0CT-2045
03-0CT.2045
15-MAR-2013
10UL-2045

20.SEP-2012
11-DEC-2040
11-DEC-2040
15-AUG-2025
15-AUG-2029
05-DEC-2042
15-FEB-2040
20-DEC.2012

Buy\Sell
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Trade Reference id
SDB201298E061.0.0.0 06441579
BUUQST 1160080000000 006441679
50B981652352.0,0,0 006615922
SDB2012886139,0.0 006441679
S50DB506568874.0 006815922
§DB2012967458.0,0.0 006441678
SDB2012886111.0.0 006441679
SD8504432063,0.0.0 00E441679
SDB504493409.0.00 008441679
§DB504678606.0.00 006441679
5DB2012988054,0.0.0 006441679

50B8533918128.0 006516922
SDB2012886131.0.0 008441679
SDB532092186.0 006441679

SOB2012988074,0.00 006441679
NUUJQ40SHROOB0000000 D0B441679
NUUQ40SINO0S00D0000 008441679
5DB2012987971.000 006441679
80B20126886216.0,0 005441679
NUUQSO7BS00800.0.00 006441673
SDBS04678635.0.00 006441679
SDBs03565139.0,00 008441679
SDB2012886163,6.0 (08441679
5DB2012886165.0.0 006441679
NUUQSD3S80080000000 Q08441678
§DB2012988040,0.00 (006441678
5DB2012886151.0.0 005441679
50B2012988077.0.00 006441879

SOBS31806737.0 006441679 .

NUUQSIOLI00800.0.0.0 006441878
SDB2012987918.0.00 008441670
3082012806113.00 006441679
BUUQS120L00800.00.0 008441678
§DB0129679340.00 006441679
5D8201280622000 Q08441679
NUUQA12300080000000 006441679
SDB20IGO7TI000  0BAAIETS
SDE2012866126.00 006441679
SDB2012886133.00 - 006441678
NUUQS091U0080000000 006441678
NUUQS05IV0040000000 005441679
SDBZ012866117.00 005441679
NUUQSO4GEDDB00.0.0.0 005441675
SDB2012985053.0.0.0  U0B441879

1326310.577
1336395805
171109402
2015207.75
-60302,381
3867894567
2231023.726
48994750
48994750
3500000
478447.523
165204.6743
22927283.06
1793332.664
160860781
5074174347
14953,0875
260234,7358
§63446.4451
25050680354
3500000
336042807.7
926083,4347
1876930,851
28335625.38
525324.3408
2112373.473
387262,352
-10432,6457
2097315444
3395206844
2502623.826
114310851.9
497136.0869
1075530.793
399527856
453502.845
2730030.958
2703503.281
£4930288.16
81366.2748
2701691.699
56256.6472
515700,1853

Ace! Number tarkel Exposura Trade Dale

12-JUL,-2008

24-NOV-2005
22-MAR-2007
21-APR-2006
08-AUG-2007
12-JUL-2006

21-APR-2008
08-NOV-2006
08.NOV-2005
08-DEC-2006
12:JUL-2008

06-NOV-2007
21-APR-2006
23.0CT-2006
12.JUL-2006

23-SEP-2004
23-3EP-2004
12-JUL-2006

21-APR-2006
15-MAY-2007
08-DEC-2008
19-JUL-2008

21-APR-2006
21-APR-2006
11-MAR-2005
12-3UL-2006

21-APR-2006
12-JUL-2006

17-AUG-2006
15-MAY-2007
12-JUL-2006

21-APR-2006
$1-MAY-2007
12-JUL-2008

21-APR-2006
15-DEC-2004
12-JUL-2006

21-APR-2006
21-APR-2006
27-SEP-2005
27-SEP-2005
21-APR-2006
15-MAY-2007
12-JUL-2006

Nolional Value Nellonal Currency Maturity Date

42500000
472578320.2
470000000
44500000
10000600
128500000
44500000
1399550000
1392850000
100000000
12500000
2224739694
44500000
74159880.8
12500000
2248313284
8922149
13000000
44500000
1230981126
140000000
1179097922
44500000
44500000
1015775838
12300000
44500000
12500000
11123988.47
1133604024
12500000
44500000
8467470512
12500000
44500000
207170.12
12500000
44500000
44500000
1853831485
23228464
44500000
2131142
12500000

usp
usp
ush
ush
usb
Usp
ush
uso
ysp
uso
usp
usb
uso
ysh
use
UsD
UsD
ush
Usp
usp
Ush
usp
usD
Ush
usp
uso
uso
usob
UsD
uso
usp
usp
ust
uso
uso
ust
ust
usp
UsD
ush
uso
ust
uspb
usb

15.FEB-2030
03-JAN-2043

28-MAR-2047
10-NQV-2045
20-SEP-2012
10-NOV-2042
10-NOV-2042
03-0CT-2039
03-0CT-2039
03-0CT-2039
10-NOV-2045
20-DEC-2012
15-MAY-2043
20-DEC-2011

15-AUG-2041
12-NOV-2042
12:NOV-2042
15-AUG-2038
19-AUG-2041
09-JUN-2042
03.0CT-2039
Q4-NOV-204
15-AUG-2038
15-FEB-2039

1S-NOV-2040
15-FEB-2039
15-MAR-2042
15-MAR-2042
20-JUN-2008
05-DEC-2040
10-JUL-2045

10-JUL-2045

05.DEG-2042
10-0CT-2045
15-0CT-2044
04-JAN-2041

15-AUG-2038
15-JUL-2044

15-AUG-2038
08-MAY-2042
CE-MAY.2042
10-0CT-2045
O7-JAN-2041

10-NOV-2045

YOOI OoORPERONOODEEYEUIICIDODOONIDDNOTOODY @O DD E

BuySell
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Trade Referenca Id

Acel Number Markel Exposure  Tradg Date

BUUGS111400800,0.0.0 (08441878
S5DE532082397.0 006815922
$0B20126836159.0.0 Gog441978
SDB20123967354.000 006441679
S0B2012987940.0,00 008441879
£0B82012068084,0.00  COG441679
NUUQ4102Q0080000000 0CE441478
5DB2012886137.0.0 Q06441579
50B2012988055.0.00 006441879
NUUQED3CLO0S0J00000 006441679
$0B2012886153.0.0 006441679
SDE2012686123.0.0 Qoe441872
S0B2012966042.0.00 Q06441679
50B2012886147.0.0 008441673
SDB20128868039.0.00 008441673
§DB201298A8043.0.00 (08441679
80B2012886135.0.0 006441679
NUUGB022A00700.0.00 006441678
SDB2012988047.0.00 006441879
SDB2012886149.0.0 06441678
50B2012988046,0,00 006441673
SDB201296B167.000 006441879
§DB2012088048,0.00 008441679
5DB2012588166.0.00  Q0B441673
NUUQS67CDO080)00000 006441673
sbez012087947.000 Q06441679
SDB2012866955.0.0 006441679
S0B2012968052.0.00  QDE4HME79
SDB2012568039.0.00 006441679
BUUQS51 1190080000000 006441679
MNULQ4125H0080000GA0 006441679
80B2012267959.0.00. Q06441679
SDB503565516.0.0.0 006441678
SDB2012087962,0.0.0  COB441679
SDE2012866127.0.0 006441679
§DB533440664.0.0 Q08815922
$DB53I440664,1.0 006818922
SDB533440664.2.0 006915922

116010000
~1038510.702
580982,7438
353247.6267
165957.2387
373326.2192
6327.143
274721212
400456,9456
40000
2784977252
2530733761
1324368.386
2775715988
489048,9445
744645.8813
2750713.541

1477650.768
2325527,093
724633.0022
399221.1787
5953208178
450634,518
48731.5241
340985.1852
2051432217
194954.191
491309.870S
68917.3092
30572530.82
1348725.287
3487920750
791663.0224

2958773.608 -

+2639.395183
-10726,60403
-53632.302013

H-MAY-2007
23-0CT.2006
21-APR-2009
12.JUL-2006
12-JUL-2006
12-JUL-2006
20-0CT-2004
21-APR-2006
12-JUL-2006
02-MAR-2005
21-APR-2006
21-APR-2008
12.JUL-2006
21-APR-2008
12-JUL-2006
12-JUL-2006
21-APR-2008
{5-FEB-2005
12-JUL-2005
21-APR-2008
124JUL-2006
12-JUL-20C6
$2-JUL-2008
$2-JUL-2006
20JUt-2005
12-JUL-2008
21-APR-2008
12-JUL-2006
12-JUL-2006
23-NOV.2005
22.0EC-2004
12-JUL-2006
19-JUL-2006
12.JUL-2006
21-APR-2006
0S-SEP-2007
05-SER-2007
05-SEP-2007

Notienat valuz Nollonal Curcency Malurity Dale

322250000
59327951.84
44500000
12600000
12500000
15500000
70443.79
44500000
12500000
2850000
44500000
44500000
42500000
44500000
12500000
15000000
44500000
EC0000000
4500000
44500000
15000000
12500000
11000000
12500000
244765.66
12500000
44500000
12500000
12500000
243402.93
145750000
42530000
1187850000
15000000
44500000
9000000
34000000
17000000

‘uso

Usb
uso
uso
usp
uso
ush
uso
usD
UsD
Uso
usp
usD
uso
usD
usD
UsoD
usb
usd
ush
usD
uso
usp
usD
usD
usp
usp
usD
usD
Uso
usd
)
uso
UsD,
usD
uso
usb
usp

05-0CT-2045
20.DEC-2041
13-FEB-2046
15-MAY=2043
13.FEB-2045
15-0CT-2044
08-DEC-2040
10-NOV-2045
10-JUL-2039

Q5-NOV-2040
15-DEC-2044
11-SEP-2042
10-AUG-2042
15-DEC-2044
15-DEC-2044
10-AUG-2042
15-DEC-2040
12-FEB-2035
10-MAY-2043
12-JUN-2042
10-JUN-2049
12-JUN-2043
10-MAY~2043
15-JAN-2046
0B-JUN-2042
§1-SEP-2042
5-JAN-2045
B-JAN-2045
15-DEC-2040
03-JAN-2043
06-FEB-2040
10-MAY-2043
04-NOV-2041
10-MAY-2043
15-JAN-2046
20-JUN-2010
20-JUN.2040
20-JUN-2010

Buy\sell
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Trade Reference I
NUUQ409/PODSCD000D
SDB2012886141.0.0
SDB201 2087952.0.0.0

Relerence Obligation

RESERVOIR FUNDING LTD,

COLUMBIA CENTER TRUST

GD 2005-CD1 GOMMERCIAL MORTGAGE TRUSY

5DB2012908050.00.0  GE CAPITAL COMMERCIAL MORTGAGE CORPORATION
5DB2012988045,0.08  GE CAPITAL COMMERCIAL MORTGAGE CORPORATION
SDR533920572.0 ING BANK N.V,

NUUGQE10DL0080000000 QRIENT POINT COO, LTD.

SDB2012966109.0.0 . BANC OF AMERICA STRUCTURAL SECURITY TRUST
S§DB2012967809.0.0.0  BANC OF AMERICA STRUCTURAL SECURITY TRUST
SDB2012886211.0.0 MORGAN STANLEY CAPITAL

5DB2012988071.0.00  MORGAN STANLEY CAPITAL

NUUCQ409HS0080000000 RESERVOIR FUNBING LTD.

5DB8533862552.1.0 CDX.NAIG.HVOL.S

NUUQ4102NG080000000 MERCURY CDO 20041, LTO.

NUUQ5035G0080000000 SATURN VENTURES |, LTD.

S0B2012986050.000  JP MORGAN CHASE COMMERCIAL MORTGAGE SECS CORP
5DB2012686119.0.0 BANC OF AMERICA STRUCTURAL SECURITY TRUBT
S8DB2012988036.00.0  JP MORGAN CHASE COMMERCIAL MORTGAGE SEGS CORP
SDB20129879368.0.0.0  BANG OF AMERICA STRUCTURAL SECURITY TRUST
SDB2012088057.000  JP MORGAN CHASE COMMERCIAL MORTGAGE SECS CORP
BUUQS5111500800.00.0 BRODERICK 1 CDOLTD.

SDB2012806145.0.0 JP MORGAN CHASE COMMERCIAL MORTGAGE SECS CORP
5$DB2012986038.000  JP MORGAN CHASE COMMERCIAL MORTGAGE SECS CORP

NUUQBQ14MO0B0000000 SOUTH COAST FUNDING VIl ETD
NUUQS030K00800.000 HUNTINGTON CDO, LTD.
§0B532354298.0 REPUBLIC OF ITALY
NUUQBOSOVOU30000400 ABACLS 2008-NS1, LTD.
SDBE5320354359.0 REPUBLIC OF ITALY

" NUUQS04G 00080000400 SOUTH COAST FUNDING

NUUQS01 3ACDAG00000
BUUQSG60J0080060000
BUUQS080K0056000050
NUUGSt0DP004800.0.0.0
NUUQST0DNG0860.0.0.0
NUUQ4123N00800.0.0.0
5082012988052.0.0.0
SDB533080300.1.4
50B2012886121.0.0
5DB2012987943.0.0.0
$§DB2012988060.0.0.0
SDB2012866201.0.0

SOUTH GOAST FUNDING WIIILTD

ISGHUS COO ILTR

I5CGHUS coo I LTD

QRIENT POINT CDO, LTD.

ORIENT PQINT CEQ, LTD.

DOUNHILL ABS CDO LTD

GE CAPITAL COMMERCIAL MORTGAGE CORPORATION
KRAFT FOQDS INC. -

BEAR STEARNS COMMERC!IAL MORTGAGE SECURITIES [NC
BEAR STEARNS COMMERCIAL MORTGAGE SECURITIES INC
LB-UBS COMMERCIAL MORTGAGE TRUST

LB-UBS COMMERCIAL MORTGAGE TRUST

NUUQS$2BM0050000000 KLEROS PREFERRED FUNDING i, LLC

SDB2012388082.0.0.0
5DB533818096.0

LB-URS COMMERGIAL MORTGAGE TRUST
BANK OF SCOTLAND PLC

Counterparty Rel, Numbar

T72240-T7 2244

772240-772244
772240 - T72244

772240-772244

T72240-772244

655038
895037

172240-772244

T72240-TT2244
727404
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Trade Refarence [d Refarence Obllgalion
5DB2012986061.00.0  LB-UBS COMMERCIAL MORTGAGE TRUST
BUUQS1 1160080000000 BRODERICK CDO 1LTD

S0E981652352.0.0.0
50B2012886135.0,0 GMAC MORTGAGE CORPORATICN
SDB506568874.0 BLACK & DECKER CORFORATION (THE)

$SDB2012987856.0.0.0  BANC OF AMERICA STRUCTURAL SECURITY TRUST
5DR2012986111.00 BANC OF AMERICA STRUCTURAL SECURITY TRUST

SDB504492863.0.0.0

SDB504493409.0.0.0

SDB504878606,0,0.0

§5DB2012908054.000  GMAC MORTGAGE CORPORATION

5085339181280 THE ROYAL BANK OF SCOTLAND PUBLIC LIMITED COMPANY
$DB2012886131.0.0 CITIGROUP COMMERCIAL MORTGAGE TRUST 2004-C2
$DB532092188.0 DEUTSCHE BANK FINANCE N.V.

SDB2012966074.0.00  WACHOVIA BANK COMMERGIAL MORTGAGE TRUST
NUUQ408HRO0B00C0000 GLAGIER FUNDING CDO I, LTD.
NUUQ409INCOBOCR0D00  GLACIER FUNBING CDO I, LTD. .
2082012967971.000  FIRST BOSTON MORTGAGE SECURITIES CORP
8DB2012886216.00 WACHOVIA BANK COMMERGCIAL MORTGAGE TRUST
NUUQGS0T8S00800.0.0,0 JUPITER HIGH GRADE CDO LTD

*SDB504676635.0.0.0

SDBS03565139.0.0.0 WEST COAST FUNDING LTD 200614
3DB2012808153.00 FIRST BOSTON MORTGAGE SECURITIES CORP
80B2012886165.0.0 CS FIRST BOSTON MORTGAGE TRUST
NUUQ503580080000000 ORCHID STRUCTURED FINANGE CDOQ, LTD,
S082012988040.0.0.0  CS FIRST BOSTON MORTGAGE TRUST
SDB2012386151.0.0 WACHOVIA BANK COMMERCIAL MORTGAGE TRUST
5D82012988077.00.0  WACHCVIA BANK COMMERGIAL MORTGAGE TRUST
5DB531906737.0 VALEO

NUUQSI0L3006800.00.0 ALTIUS It FUNDING LTD

SDB2012987918.00.0  BANGC OF AMERICA STRUCTURAL SECURITY TRUST
SDB2012836113,0.0 BANC OF AMERICA STRUCTURAL SECURITY TRUST
BUUQS120L00800.0.00 KLERGS PREFERRED FUNDING it LLC
$DB20125987934.0.0.0  BANC OF AMERICA COMMERCIAL MORTGAGE INC
SDB2012885220.0.0 WACHDVIA BANK COMMERCIAL MORTGAGE TRUST
NUUQ412304060000000 DUNHILL ABS COO LTD

§022012587973.0.00  GS FIRST BOSTON MORTGAGE SECURITIES CORP
5DB2012886125.0.0 CITIGRQUPDEUTSCHE BANK COMMERCIAL MORTGAGES
$0B2012866133.0.0 CS FIRST BOSTON MORTGAGE TRUST
NUUQSQSIUCCB0000000 LEXINGTON CAPITAL FUNDING, LTD,
NUUQSDIVDOEO0000GC  LEXINGTON CAPITAL FUNDING, LTG,
8DB2012888117.0.0 BANC OF AMERICA STRUCTURAL SECURITY TRUST
NUUQSD4GEQDS00.0.0.0 SOUTH COAST FUNDING

§0B2012088053.0.00  GE CAPITAL COMMERCIAL MORTGAGE CORPORATION

Countarparty Ref, Number

772240-772244

772240-772244

T72240-772244
856085

172240-172244

5295168/5295160/5255168/52951 66/529516015295166/52051 615295168/

T72240-772244
T72240-772244

T72240.772244

772240-772244

T72240-772244

T72243-T72244
TI2240-T72244

772240-772244
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Trade Reference Id
BULMS51 1400800.0,0,0
SDB532092397.0
S0B2012886159.0,0
$DB2012987954.0.0.0
5DB2012967940.0.0.0
SDB2012980084,.0,0.0

NULQ4102Q0080000400

SDB2012865137.0.0
§DB2012088055.0.00
NUUQSD030L0080000C00
SDB2012896153.0.0
SDB2012686123.0.0
SDB2012688042.0.0.0
SDB2012866147.0.0
$062012988086,0.0.0
SDB2012868043.0.0.0

- 5082012886135.0.0

NUUQS022A00700.0.0.0
$S0R2012088047.0.0.0
SDB2012886149.0.0
5082012988046.0.0.0
§DB2012988167.0.0.0
SDB2012968048.0.0.0
$DB2012988160.0.0.0

Refarence Obligalion

SHERWOOD FUNDING CODO, LTO.

MUNICH RE FINANCE B.V.

BEAR STEARNS GOMMERCIAL MORTGAGE SECURITIES INC
CITIGROUP COMMERCIAL MORTGAGE TRUST 2004-C2
BEAR STEARNS COMMERCIAL MORTGAGE SECURITIES INC
WACHOVIA BANK COMMERCIAL MORTGAGE TRUST
MERCURY CDO 2804-1, LTD.

GE CAPITAL COMMERCIAL MORTGAGE CORPORATION
{GS) GS MORTGAGE SECURITIES CORPORATIONH
HUNTINGTON ©DO, LTD.

WACHOVIA BANK COMMERCIAL MORTGAGE TRUST

BEAR STEARNS COMMERCIAL MORTGAGE SECURITIES ING
GREENWICH CAPITAL COMMERCIAL FUNDING CORP,

JP MORGAN CHASE COMMERCIAL MORTGAGE SECS CORP
WACHOVIA BANK COMMERCIAL MORTGAGE TRUST
GREENWICH GAPITAL COMMERCIAL FUNDING CORP.

CS FIRST HOSTON MORTGAGE TRUST

ORKNEY HOLRINGS, LLC

GE CAPITAL COMMERCIAL MORTGAGE CORPORATION
MERRILL LYNCH MORTGAGE TRUST

GE CAPITAL COMMERGIAL MORTGAGE CORPQRATION
MERRILL LYNCH MORTGAGE TRUST

GE CAPITAL COMMERGIAL MORTGAGE CORPORATION
DEUTSCHE MORTGAGE AND ASSET RECEIVING CORP-ASB

NULQSO7CDO080D00000 JUPITER HIGH GRADE CDO LTD

SDB2012587947.0.0.0
SDB2012886155.0.0
SDB2012888092.0.0.0
$DE2012588039.0.0.0
BUUQS511180080000000

NUUQ4125R0080000000

5DB2012987959.0.0.0
$DBE5D3565516.0.0.0
SDB2012987962.0.0.0
5DB2012088127.0.0
$DB533440684.0.0
SDB533440664.1,0
SDBS533440664.2,0

BEAR STEARNS COMMERCIAL MORTGAGE SECURITIES ING
WACHOVIA BANK COMMERGIAL MORTGAGE TRUST
WAGKOVIA BANK COMMERCIAL MORTGAGE TRUST

CS FIRST BOSTON MORTGAGE TRUST

BROBERICK 1 CDO LTO.

RIVER NORTH CDO LTD.

Counterparty Ref. Numbet

TT2240-772244

172280772244
T72240.772244
TT2240-772244
772240-772244

T72240.772244

772240172244

772240772244

COMM 2005-C6 COMMERCIAL MORTGAGE PASS-THROUGH CERTIFICATES

WEST COAST FUNDING LTD 200614

§296300)5236309/5206200/5 206 309/5296308/52963095206309/5296 309!

COMM 2005-C6 COMMERCIAL MORTGAGE PASS-THROUGH CERTIFICATES

CITIGROUPIDEUTSCHE BANK COMMERCIAL MORTGAGES
HELEENIC REPUBLIC (THE)
HELLENIC REPUBLIC (THE)
HELLENIC REPUBLIC (THE)

772240-7712244
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Trade Reference id
NULUQ4DSIPONBO0D0OA00 BNV2MD
SDB2012686141.0.0 BPUMF?

$0B2012987952.0.0.0  EROBUZ
SOB2012388050.00.0  BQTETS
§DB2012988045.0.00  BPIVR1
$DB533920572.0 €0BXWT

NUUGSIIDLOOBO0D0D0O 8ROBL2
$DB2012886102.00 -  BPEMI3
$DB20120987805,000  80JJEG
'sDB2012886211.0.0 BRALP?
SDB2012988071,000  BROLPY
NUUGQ40SHS0080000000 BNV2L2

5DB533882552.1.0 9xUGE1
NUUG41 020080000600
NUUGS055CO080000000 8PTITO
5DB2012988085.0.00  BRGWH?
SDB2012868119.0.0 85HIT4
SDB2012986056.0.0.0  8PZDX3

SOB2012987938.00.0  8516C9
SDBZ012988057.0.0.0,  8Q5081 .
BUUQS111500800.0.00 8RCHEY
50B2012886145.0.0 BSHAGD
§0UB2012886058.0.0.¢  8SIERD
NUUQED1 4M0030000000 .
NUUQS030H00800.0.00 8PAJIY
5DB532354298.0 211674
NUUQE0S0VD0ICI00A00
5DB532354358.0 211674
NUUQ504GD0080000000 8PRLEC
NULIQE01 3A0080000000
BUUQSOBQI0080000000 BQEPJ3
BUUQS060K00E0000000 8QBAJ3
NUUQS510DP00800.0.0.0 8QXYP1
NULG510DNO0200.0.0.0 BRO6L2
NUUQ4123M00800.0.0.0 801480
SDB2012968052.0.00  85ZF3
SDE&33080300.1.4 2RFEP3

5DB2012886121.0.0 BSHIU
B0B2012987943,0.0.0  8RGT6Y
$DB2072988060.0.00  BOGRJ4
© SDE20123866201.0.0 BOBRJ4
NUUQS128M080000000
SDE2012988062.00.0  8PaMG2
5DB$33916088.0 2EB708

11
12
8
B
]
¥
10
12
-]
8
]
1
78
1t
10
8
12
]
8
10

GS Number Fivad Rate Approx Mid Current Rale Spread Based IND
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Trade Reference Id

$DB2012088061,000  BPBWME
BUUQS1 1160080000000 8RGNG?
SDB9B1652352.00.0
$DB2012886139.0.0 85HADY
SDBS508568874.0 64NQO7

5DB20120B7856.0.0.0  BQ4858
SDB2012888111.0.0 8PT1P?

$0B504492892.00.0 8TWIKZ
- 5DB504493409.0.00 8TWaL7
S0B504578606.0.0.0 B8TWSL?
§0B2012988054.000  BRPOGY
SDESI3918120.0 3J49Ld
§082012886131.0.0 B8Q1SGE
50B532092188.0 GL0XY9

$DB2042088074.000  GR3TRG
NUUQ405HROGB0000000 BNV2P3
NUUQ4D9INOQS0000000  BNV2ZPI
S0DB2012987971.0.0.0  BRXNT2
50B2012686216.0.0 8PaTBes
NUUQSH7ES0D80D.0.00 8QBZNI
50B504578635.0.0.0 BTWIKY
SDBS0I565139.0.0.0 8SXUES
S$DB20128£6163,0.0 BRXNTZ
§0B2012666165,0.0 85G5EY

-NUYQS03580080000000 SPHUPY

S0B2012088040.00.0  8S55E7

5DB20126886161.0.0 BPTIQS
5DB82012988077.00.0  QPOEW2
SDB531806737.0 2RDGWZ

NUUQSI0L30080Q.000 8RRSGS
$DB20129879160.00  EREP12

5082012886113.0.0 §5HI56
BUUGS120L00800.0.0.0 BRHKES
SDB2012687934.00.0  8RSIMS

- 5DB2012886220.0.0 SROJ04
NUUQ41 2300080000000
SDBE2012987973.000  BRIUYY
8D0B2012886125.0.0 8RMDGY
SDB2012888133.0.0 4sHAB

NUUGSGSIUDDBO000000  8R3823
NUUQSGOIVAOB0000000 BR3823
SOB2012886117.00  8RLM3S
NUUQS04GEDDB00.0.00 BPRLAS
SDB2012986053.0.0.0

BROTWE .

]
10
0
12
50
8
12

o5 — vy

o -t
=y

GS Number Fixed Rate Approx Md Current Rate Spread Based IND
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. ‘5DB8532092397.0

Trade Relerance Id
BUUOS111400800.0.0.0 8RIUG3
2ECMCS
SDB2012886159.0.0 803LES
SDB2012087954.000  GRGVA1
$DB2012987940,000  8Q3LES
SDB2012968084,000  3R0JO4
NUUQ4102Q0080000000
5DB2012866137.0.0 BSOSK9
SDB2012988055.0.0.0  BPXCLS
NUUQS030L0080000000 8PN
5DB2012886153.0.0 BRLSG3
§DB2012866123,0.0 a5HIVE
SDB20122868042,0.00  BQU3RO
S0B2012886147.0,0 85HBO1
SDB2012985088.0.00  BRGY[3

$DB2012088043.0.00  8QU3WE
SCB2012886135.0.0 BRTYSS
NUUGS5022400700.0.00
SDB201298B047.000  8PZDW5
5DB2012886148.0.0 8Q50A2
SDB2012088046.000  8PBWRS

SDB2012088167.000  8Q3XE
SOB20129668046,0.00  8PSSLO
50B2012986168.0.0.0 855484
NUUQS07C 00080000000 BQBZNI

5DB2012987947.0.0.0  BRPDOS
§DB2012086155.00 8sHAUD
50B2012908092.0.00  BRYBSY
50B2012988035.000  SRGWF1

BUUQS11190080000000 BRCHF?
NUUQ4125HQ080000000
SDB2012087858.0.00  BPS9S7

$DB8503565516.0.0.0 8SXUFS
§DE2012987962.00.0  BPSOP4
5DB2012686127.0,0 85HABS
SDB533440664.0.0 624R0OQ
SDES33440664.1.0 824RO0C
SDB533440664.2.0 8Z4R00

4]
17

GS Number Flxed Rale ApproxMid Curent Rate Spread Based IND

R R A I R R R R R E R R R R R E R E R R R EZZ T ZZ 22



2000000000 2060000000

Description  Calialeral Type Halreut Percent Closing Price (USD) USD Amount Halreut USD Amount

CASH 2000000000 U S BOLLAR Cash-USD *

CUSIP Quantity

CONFIDENTIAL TREATMENT REQUESTED BY GOLDMAN, SACHS & CO. GS 08235

Confidential Proprietary Business Information
Produced Pursuant to Senate Confidentiality Rules



Margin Call Report GSI vs. A1G FINANCIAL PRODUCTS CORP Page I of 1

Unkown

From: Dias, Marina [Marina.Dias@ny.email.gs.com]

Seni: Tuesday, November 27, 2007 8:24 AM

To: aigfpcoliaterak@aigfpc.com

Subject: Margin Gall Report GSI vs. AIG FINANCIAL PRODUCTS CORP

Attachments: Invoice; FX Details; Fixed Income Swaps Details; Equity Options Details; Credit Dernvatives
Details; Collateral Delails

The & altachments o this Emait contain the Margin Calt Reporl for close of business 26-NOV-2007.
Please confirm receipt of this report by contacling us via e-mail or phone.

Marina Dias
212-902-6537
Marina.Dias@gs.com

Prepared Tuesday, November 27, 2007 at 08:33 AM
Compass Tracking Code 24834_331083324

<<lnvoice>> <<FX Details>> <<Fixed Income Swaps Delails>> <<Equily Oplions Details>> <<Credit Derivatives
Details>> <<Collateral Details>> '

57172008

CONFIDENTIAL TREATMENT REQUESTED BY GOLDMAN, SACHS & CO.

Confidential Proprietary Business Information
Produced Pursuant to Senate Confidentiality Rules

GS 08236
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DATE: November 23, 2007

TO: AIG Financial Products Corp.
FROM: Goldman Sachs International
SUBJECT: Amended Side Letter Agreement

This Amended Side Letier Apreement supplements the Sule Letter Ap:eement belween GSI
and AIG-FP dated Apgust 10, 2007.

Reference is made to the ISDA Mastcr Agreement, dated as of 19 August 2003 {ihie "Master
Agreexpent”), betweea AlG Financisl Products Corp. ("AIG-FP") and Goldan Sachs -

. International ("GSI") and the Transactions éntered thercinder (including the Ciedit Support -

Annex, dated as of 19 August 2003, thereto), Undefined capitalized teoms shzi!l bave their
respective weanings sct forth in the Masier. Agreemmt.

Notwuhstandmg the fact that AJG-FP znd GSJ havefm'led io agree on the Exposme in respect of
certain credit derivative Transactions identified in (hé:Schédule sttached liereto;’ AIG—FP is
delivesing 1o GS1 Bligible Credit Support in respect of such Tramsactions (’mrespbct of which 'j' !
AIG-FP shall be th Transferor and GSI'the Traniferes) on November 23, 2007 with a Valye of
USD.1,550,000,000 (suck Miat the total Vilae ofEhgiblcCrcd:tSuppmtdehvbfedh GSI shalt be

. UST} 2,000,000,000)." Thie, Trakfek of such Bljgibl Credit Support by AIG-FP arid the

acceptance of such ergmle Godnsnpportby GST (i) #hall viot be construed as & agreemcht -
between the pacties, o ds 4 indicition of any other sort; réghvding the ampunt, ok,lhe mxﬁspﬂted

" smount, of the Exposure in uspedbfsnch’rranﬂa!msanﬂ'(‘ﬁ) shall nof constiiE awaiier by . - f-\ L

" Transaction Confizmation or the Credit Sitpport Ammex ok applicable law, inoloding, wi

eithér party of the dights or remediés avallable to'snch party hder !thaslé!r‘ﬂg&nm

smﬁnmon,menglnmemrormdehvaywmafmgiblec:emzmppmmmmgmm 15

" exercise the dispute fesolition ymvmms ﬁvaxlﬂ;le to lhc panies upon a fmhne to ngm as jonh!
¢ Cplqu!pnon Ageots. . )

4-’~

’l'hcfaxlmcofapan}'lomakcadally wuttcuomral dem@ndfonhcdchvery" -réenmof

" Eligible Credit Support shall not be constrbed a¥'x waiver of siich right or il agrecisént that no
" amonnt is owed. Morcover, the fiilure of 4 party 16 dispiité (whiether orally vr inWhiting) the:- -

othdrpartysdcmandfordwdchvuyormﬂﬁnofﬂigib)e&edlt&!pponshmmhcmmcd
* &s an agreeroent that it agrees with Suck demiand or the Bxposisfe caleulation suppoiting such

- deimand or otherwise be constroed as' awawuofanynghtormnedy GSIadmow!eﬂgesm

KIG-EP as co-Calculation Ageat does riot dgrec with GST's Exposure calculation tn'iéspect of

- sich cyedit dedivative Transactions, aiid AIG-FP will be demed to have dispnwd any demsngd‘for
Eligible Credit Support and the Exposum €Calcuilition sitpporting such demanit fnade by GSI with
respect to such Transactions unul such tme as AIG-FP upresly agrees othenmsc in writing.

Yours sincerely, - - .
GOLDMAN SACHS IIW‘ERNA'I'IONAL

By:

Name: (5~ cJKnC,HT’

Agreed and Accepted: Tie: MppA NG DRECTE

AIG FINANCIAL PRODUCTS CORP.

=

%) 9””“‘ Thieess Ml

Ml M (XN RS\H’ '?\VL«L\N



GS Reference Number cusip
NUUQ510L300800 0214SWAAS

BUUQ5111500800 112021AB6
BUUQS11160080000000  112021AC4
BUUQS511190080000000  112021AAB
NUUQ407410080000B00  264403A35
NUUQ4075U0870000000  264403AK2,
NUUQ4123N00800 26545QAQ2
NUUQ412300080000000  26545QAA7
NUUQ5055C0080000000  80410RAA4-

NUUQ409HR0080000000 W&WAG& -
NUUQ409INOGBO000000,  37638VAAT

NUUQS030K00800 446279AAY
NUUQ5030L0080000000  446279AC5
NUUQ402B10080000000 . -45343PAA3

BUUQS060J0080000000... . 46AZ6AAAT. i
' 46428RAB5

BUUQSOSOKDOBOOOOOOO

NUUGS07BS00800,. .. . 4B208AAG3

NUUQS07CD008Q006000,
BULIQ51201.00800 Asssaas
NUUQS5128M0C80000000,

Nuvososwooeooomeo 5290?1‘ 0. ;.
mﬁéa

NUUQ4091P0080000090 zsﬁws
_NUUQ4125H0080000000 .. 58277AA3
BUUQS111400800 .- - .82

NUUO504GD0O0S0000O00 wmm
NUUQS04GEODB00

NUU06014M0080000000 83743LAA9 -

SDB504492863 - BOG00BAB5 - -
SDB504493409 B896008ACT
SDB504678606 B89G00BACS -
SDB504678635 - BOBDOBABS
SDB503565139 952186AA2
SDB503565516 952186AB0

NUUQGmSADoeoonOOO 83743[%5;_‘:

Schedule

Refgrmce Obligatign

ALTIUS }l FUNDING LTD
BRODERICK 1 CDOLTD.
BRODERICK 1 CDO LTD.
BRODERICK 1 CROLTD.

DUKE FUNDING VII, LTD.

DUKE FUNDING Vi, LTD.
‘DUNHIEL-ABS GDO LTD .

DURHILL ABS CDO Lo’

‘FA, SATURN VENTURES 20051, LTD

. . GLACIER FUNDING CDQT; LTD.
" GLAGIER FUNDING CDO'N, LTD.
HUNTINGTON GDO, LTD.

HUNTINGTON GDO; LTD.

. INDEPENDENOE V.CDO, LTD. .
iSCHUS COONLID. - :

- ischisgbonpm. *
wpntmmﬁﬂ‘-snmsmom Lo’
"JUPITER HiGH.GRADE CPOI, LTD'

; EFERBED FunmNall.u.c
{KEROS ] ) FUNDING I, LLG
LE%QNG}@N CAPITAL,

AL FUNDING, LTD; .
GWN Wm\t. FUNDING L1D.

ORIENT Polm' cbo; LTD
ORIENT POINT CDO, LYD,

QEENIPewrcqo LTD,

Reémnmmme L1D.
HESEBVQIRF&?NDING LD,

- RIVERNOHTH CDO.LTD; - ;
SHEFMObUFUND!NGcDO i, LTD.
SWWASI’ FUNDING VA LTD
‘SOUTH COAST: HJND)NG VI LTD

. SQUTH.COAST FUNDING VIll LTD
SOUIH COAST FUNDING VHILTD
- TRIAXX PRIME CDQ.2006-2, LTD. ..
TRIAX PRIME CDO 2006-2, LTD.
TRIAXX PRIME CDO 2006-2, LTD.
“TRIAXX PRIME CDO 2006-2, LTD.
WEST COAST FUNDING !, LTD.
WEST coAsr FUNDING 1, LTD.

Orlginal
Nollona}

1,277,900,000
354,500,000
485,000,000
250,000
129,850,000
100,000
m‘m Dm

’ 259,000
267,750,000

824,800,000

*-100,000
406,500,000

" 250,000
200,000,000
213,750,000
50.000 000

1 299.500.000
,000

TOTAL P.62
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From: Dooley, William

Sent: 11/27/2007 07:40:55 AM

T Halawal Dling

1. Lriauva CUj J UV P iy ]

CcC: Pryor, Alan

Subject: FW: Collateral calls
Attachments: Collateral Call Status doc

fyi

From: Cassano@aigfpc.com [mailto:Cassano@aigfpc.com]
e ca . T. cmalem. . Al Ry PP lr ANNTI 7.4 ARA

2E0IL: [ UcsUay, NOVCITIDCT £7, LU 7,10 ANl

To: William.Dooley@aig.com

Subject: Fw: Coliateral calis

Dall Asosmere word #laim mrmrrimaan mnta | Fialad 44 30 Alssda #1am addondymvaad
1111 1:1\.«5(11\.1 [NNL l.}lk.-\ IVUD LIV L LI LY LU LIS CRLLCINLLRLINLRL,

o WL R A I . R
----- Crriginal Micssage-----
Frou: Cassuno, josepht
To: Forster, Andrew

Scni; Tue Nov 27 12:00:47 2007
Subyject; Coiiateral caiis

Biil.

Attached is a note from Andy Forster laying out all the collateral call information to date . Andy makes the point in
his nole that while the collatcral calls arc being "disputed” all the counterparts' are undersianding and working
with us in a positive framework toward seeking resolution no one seems to know how to discern a marlket valuation
price from the current opaque market enviornment,and no one is particularly excited about the issue being left
open . All the markel participants arc keenly aware ol the dramatic lack ol liquidity and inability o pursuc price
discovery in this segment of the market.

Andy has put a table at the end of the note that illustrates some of the differing process we have received in
circumsiances that the same transaction is valued by two different dealers. This information is limiled due (o the
lack of participants willingness to even give indications on these obligations, These are not freely traded
instruments and even in the best of times are priced through analogue |

T happy 1o walk through this with you and Sieve today , please let me know when vou arce available <<Collaleral
Call Status.doc>>

<<Collateral Call Status.doc>>

CONFIDENTIAL TREATMENT REQUESTED BY AMERICAN INTERNATIONAL GROUP. INC. AlG-SEC1364131
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Coliateral Cail Stiaiug

Due 1o the extreme illiquidily ol the relerence bonds and the current environment, all
of the CSA calls we have had for the CDQO negative basis trades we have currently are
friendly discussions rather than disputed calls. All of the dealers have been willing to

n Y
ue to try and best sort out the CSA calls as thev g ate that there

antar intn a dialno NNFacts

Sl e a dla:pgu Y L Ou X ALadls ds WISy apprediale 1Al 1ners
1ia o alane marloal laval 1a niga Wa nra hoving gk diconacinmg wiath all Al {la

12 TV Wil THECL vk T Vil LW WO ¥Y W QLI TLOLY 1115 AU VDD IVILD VY LLIL G P LI
RSP SR LR I I, IR P P I

COUNCt paries lxled Deiow did ingeie Is N0 urgeoncy o

y on their pail 10 Tesolve (hese issues
as they all fuilv understand how difficuit 1t is to gef true prices. Ali of the dealers feei
that as the market is under extreme stress that prices shouid perhaps be iower but none
have any real idea as to how best to calculate that price or if indeed that statement 1s
true. The market is so illiquid that there are no willing takers of risk currently so
valuations are simply best guesses and there is no two way market in any sense of the

we do have instances o
more knowledge than the others or with a better deal flow of trades and all
“puesstimating” pricing

fand
T
g
o
g
-
e
§Z
a
£
=
o
"E:
o
G.

Mermmill 1.vnch:

Wa hova TO OV AP TMY snacntiva haoia iendoa An vl areill T vneoh anrrantly Thia

YO GAYY o, VL0 U1 L Lo DICEUUYS OAGts uallh O Wiul valivin LYHCen CUrrSiuy, 1his

[P | oSN, Ko T [ o n NIRRT Ry ERGR P o SN s T 8 TP o o oY R B PRT S [ P | IR o V) R [

1y LIS Up 11ULLL &4 UILLICLCLIL UWLIADS 11VUILL &Y ULLIC]L 1L UL LIS LIVLLS 111 1 UL UIC LLAUCy
Y 1 Il TN

there 18 an 8% price threshoid before any posiing is required and as wiih aii of our
CDO negaltive basis irades the posung is based on the cash bond price not ihe vaiue ol
our CDS§ contract. As ol Monday 26" November they had made calls under 18 of
these trades asking for a total collateral amount of $6 10mm. The prices thev quoted
and for which bonds are shown below,

I 1 A-TA 74,969
Bernonlli A1B 74.17%
Cascade Al a1.16%
Duke Fundine VIIT Al” 25 0004
Duke Funding VIO AlS 85.009
'yt Qo Aoy 1 Qe QOO
Vort Sheridan Al 856.89%
Tavnt vt doinn Al Qe N 20L

T lani~e TIT A1 QA 7404
AN L S A Fan R [ R e Pl T

Tia A man A an 1F Al O N2
J_ll\l.L.alJL/ll\l.L—ll\./L— ¥ il AR R LIRS
Tan et i e T enn v LT A1 T < A0S
pouL { SAIR AL L ¥ L Py § g )
Toiomidonee TT Al QL L7070
.ILI.lJlL 1Ll il (RS g )
11 T A1 PP S TR S
Iudlulec) 1L Al QL. OUT0

1 A Ry

S ICTOS FACH GLANED
T A == anas
IVIOTLLELR PO FACH 22 AN
Ny T o e s
NEpLUne Lus-1 AllA YU
Meptune i A-1 80,0050
Siraiis Global ABS CDO Al 89.079%

CONFIDENTIAL TREATMENT REQUESTED BY AMERICAN INTERNATIONAL GROUP. INC. AlG-SEC1364133
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There are 4 remaining positions that thev have not made coilateral cails on, impiying
thev see the prices n excess of 92%. These trades are:

Takeside TT Al
Mercury ABS CDO 20044-
I AlvVB
South Coast [V Al
South Coust V Al

We have disputed the call with them and they agree that prices are oo lliquud (o be
reliable. They are investigating internally an alternative solution to the pricing
mechanism and we expect them to revert soon,

xxT [l S S

We have $1.6bn of CDO negaiive basis trades on wiith Bank of Monireal, This 18

made up of  different bonds from 4 transactions. There is no threshold to the CSA so
we are required to post as soon as prices deviate are below 100,00%. They have made
collateral calls totalling 4 1mm. The prices they quotled and for which bonds are shown

below:

Bluegrass
2004-T1 AlTH 99.33%
Bluegrass
2004-11 Al'TA Y8.8%%
Davis Square | AlB 99.533%
Davis Square [ AlC 99.53%
Davis Squarc [ AlD Y9.55%
Duke VI Series 3 Notes 99.20%
Putnam 2002-1 A-IMT-A 93.35%
Pulnam 2002-1 A-IMI-B U3.353%
Putnam 2002-1 A-TMT-C 93.35%
Calvon

We have 54.5bn of CDO negam'e basis tiades on with Calyon. This is made up of 2

sl nnf Para

UIILGIGHL DUIIUb 1IOII1 ’+ L[dIldellUIlb T'IIEIG 15 dIl 770 lI]IGbIlUlu io lIlG DA, THG\ nave
made collaleral calls lotailing $343mm. The prices they quoted and for which bonds
are shown below:

Davis 8q 11T AILT 95.00% |

(.'()??IPHHF'CI‘CI[ ‘

Darvis 8q 111 puper 95.00% ‘
conmmerctal

------ 7500% |

avis nqum eV frijrei
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. PR o s |
Duke 2004-7 1A 80.0U%

Meonroe Harbor A-lA 30.00%
Mertroe | larbor A-113 H0.00% |

As with Socgen, Calvon do not calculate prices them selves and rely on the bank that
sold the bonds to them to provide levels. Half of the levels came from Goldman. We
have disputed the call with Calvon and have just started discussions as to a solution.

Deuische Bank

We have $600mm of CDO negative basis trades on with DB. This is made up of 1
bonds. There is a 10% threshold to the CSA. They have made no collateral calls.

Goldman Sachs

We have $23bn of CDO negalive basis trades on with Goldman Sachs. This is made
up of 31 different positions from 33 transactions.
7 transactions are only eligible for inclusion under the CSA 1f the Tower rated tranches

ra dow ngrndnd and ag Ihai hag not hannenad thev are not included 1n any CSA
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Abacus 2004-1
Abacus 2004-2
Abacus 2005-2
Abacus 2005-3
Abacus 2005-CB I
Abacus 2006-NS1

Abacus 2007-18

There are different thresholds to the CSA for the different trades with some with no
threshold and the majority with 4% They have made collateral calls totalling $3bn on

3% positions covering 23 different tranzactions. The prices they guoted and for which
bonds are shown below
Alrius i A-i 87.50%
Broderick A1V 67.50%
A-
DBroderick INVA G7.50%
A
Rroderick INVE 67.50%
Duke 2004-7 1A2 70.00%
Dke 2004-7 1A2v 70.00%

CONFIDENTIAL TREATMENT REQUESTED BY AMERICAN INTERNATIONAL GROUP. INC. AlG-SEC1364135



Dunhill

Duniull
Lluntington
Huntinglon
Independence V
[schus 0

Ischus 11

Jupiter {11
Jupiter TIT

Kleros 11
Kleros 11

Lexington

Lexinglon

Mercury ABS CDO) 2004-1
Mercury ALS CDO 2004-1
MET Cdo 11

Orchid T

Orient Point
Orient Point

vl Diaand
LS s L
T2 ~rcmrrrmie DAl ATWN T +
IvOal VAL o LI.lI\‘I.lllD ANl LNV B R
T? nowerrraes Troaendiea e T W Y T 4
PR wh | vl L u.u\uug L L N ]
(5] venee Rloacdl WS T
INLYOL INURLILLL L=
[ & [P R T A T |
el LI VELILLLCS ZUA =
[ — 1 TT
OIS YYUULL 11
South C'oast VII
Nouth Const V11
South Coast VIIT
.
South Coast VIIT

Triaxx Primme 2006-2

e s s A
Traxx Prime 2006-2
T
Wesi Coust
‘West Coast

ATNV
AIVA
A-1A
A-1B
Al
A-1A
A-1B
A-

INTTT

1INV
A

VA
A-
INV
A-TV
A-
1IANV
A-1B
AlVA
AINV
Al

A-l

75.00%
75.00%
80.00%
8(.00%
67.50%
35.00%
55.00%

7

3.00%
75.00%

82.30%
82.50%

60.00%
60.00%
90.00%
90.00%
93.75%
65.00%

6(.00%
60.00%

© @
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92.50%
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There are 4 bonds where they have made no calls and as these trades have thresholds
of 4% it implies a price of greater than 96 for these positions currently.

Coolidee A-1
Forlins A-1
(Hacier 20042 A AINV
Glacier 2004-2 A ATV
[Tont Bay A-l

CONFIDENTIAL TREATMENT REQUESTED BY AMERICAN INTERNATIONAL GROUP. INC. AlG-SEC1364136



Roval Bank of Scotiand

We have 4 negative basis trades with RBS totalling $1.35bn. There is no threshold to
the CSA and they have made no collateral calls.

Rernoulli A-lA

lllnﬂn_‘rul A-TVE
Al
Al

DULgEIl

We have 38 negative basis trades on with Socgen tolalling 18.64bn across 25 dilTerent
transactions. They all have an 8% threshold lor the CSA. They have made margin
calls on 25 positions out of the 38 shown below:

Adirondack AL 79.84%
Adirondack commercial paper 2 06%
Adirondack commercial paper 72.06%
Adirondack TT A-1T.T 82.21%
Adirondack 1T commercial paper 76.84%
Alasv-nvdar Tarl- Al TF7 8204
Alexander Parl Al 77.52%
Aliai: 1 A_1r1 LY A104
FRWANRES v g IS S A QL. TL Y
ATtinae T P FUNJETTRY Sy SRaOpe TFO L0070
Fan SEMEE R | COHIPIEr LI ‘[I[.{'l Er L0270
[ IR 7 AN ey A TT A P S E i
Ll WTCIICS PR NWIAY ua.070
A mea Tl o Y A 1 Qo T s
Loalper il | OL2UD
T - TXr A 1T O S s
IJ'd.\rl‘i LleLI.LilC Ly A=l L. 2oUYn
™ TLT .2 Q0 Son s
LAY, lb ﬁk{Ll(llC 1y COFFLFREECLU fUper BL.IWFD
Davis Square V1 A-TLT-a 07.50%0
ravis Square Vi commercial paper 67.50%
Duke T'unding 1Tigh Grade 1 AILT 88.00%)
Duke Funding High Grade 1 commercial paper 88.00)

G Sireel AT 79.90%
(5 Street. copmercial paper 72.49%
MKP Cdo IV Al 68.88%
MKFP CDOV Al 59.37%
Neptune 2004- 1 AITA 75.00%
Sierra Madre AlA 63.63%
Sierra Madre commerciol paper 86.92%
TABS 2005-4 A 59.36%
Witherspoon 2004-14A Al 84.34%
Witherspoon 2004-1A Al 86.00%

There are 13 other positions that they have not made margin calls on hence implying

'~ o7y P e 1

| Jelie Haven Z{04-1A ATST |
CORHENCT J.'

| Bolle Haven 200414 paper |

! Davig 8g. I AIDMT !
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Taguna ABS CTX( AIST
.
commercial

1T agrimn AR EIWY  aaeaaae
L Z Ul £ A A P T
T ol 10 TT Al
l.antaiul 11 Imy |
s - AlQ
Ividl Bell Al
Thataaneas Y A_1T T_T7
L ULLLALLL LWL g Rt I E Rl Y
T e Ta T I | AITT T
FULIELIT ZWh =1 oSl I PN BN
T mes A ITTT
LTULLIALLL WML~ A-lL -1
Chowwryy] Fomglins ARC

sherwood Funding ABS
DO Al
South Coast TV Al
Strastervilla ARS OO Tk Al

tresterville ARS CDO Tid Al

It should be noted that as with Calvon, Socgen do not calculate prices themselves and
simply ask the dealer they boughl the bond [rom lor a current estimale of current
levels and they then pass this level on to us in the form of the CSA call. Half of the
trades thev have made calls under are using levels provided bv Goldman.

We have 8 negative basis trades on with UBS totalling 6.3bn. There is no threshold

for the CSA. The,y have made callg of 40mm on 3 trades ag shown helow-

[ L IR AT AN T T ad A 1 Y A0
WDULLLLIL AV D ALy 1, Ll il %) WLV
TF a1 a1 00 0107
VELLIdl AT Fo. TV
T TR A a1 a0 osons
LIIAXX TG LO00-1 £l Ao

There are 5 other trades where they have made no calls implying prices of 100.00%,

These 5 are:
Ischus HG AlS
[.ang Hill A-SIVF
Long 1Tl A-S2T
Margate AlS
Whalcly AlA
Wanh

xxT T xr oo

We have O irades covering i iransaciion with Wachovia for a ioial of 81 8mm. There
1s an 8% threshold on this trade and they have made no collateral cail.

Davis Sq. 1 AIAMT |
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Davis Sq. 11 ATBMT

|
Davis Sq. IT AICMI }
Dravis 8q. 1L AlA MM ‘
[Davis Sq. [l ATB MM ‘
Davis 8q. 1T AICMM |

T ihinl tha iahla halaw narhane hact cummaricac what wa hava raraivad — haaically 1ha
1 ouiiliA WIS wWalaT OO POINaps Uohy SUINNIATISES Wildr Wo ave 10UCiVou COsiUdany v
meiaan ta havia raaniriad ara all Avcae Hha nloss ced Aavarcama siea dalle 4 laan Amanls
FLIVGS W LA Ye IRMLGIYLU UL Al Uyl Uie pPldve I CYLL YOI WO LdIb LW Vel y

ST DIV I, NPUG TR I e  SNFUU VO SN, (R [P

AUITHIILEU L HIE OIS We e Telcienelny, nave not, daid a0 not uade

For iliustration i have copied beiow the overali summary of the deals that have been
referenced in our recent CSA calls. As vou can see where we do have more than one
level they are never that close. As a few examples, Goldman priced Dunhill at 75 and
Merrill priced 1t at 95: Independence V is subject to collateral calls [rom both ML and
G5 but the former calculates a price ol 90 and the latler 1s using 67.5.

Finally it is important to realise that many of the levels we have received are all
coming [rom the same dealers as so lew dealers are prepared o venture a guess as (0
what the levels should be. Many of our prices {rom the likes of Socgen and Calyon
are simpiy a pass ihrough from ihe likes of Goldman
Other
Deal Mame Level used Whao Leval used Whao Prices Whao
inCsA From? inCSA From? recsivad? From?
for 10/31

Adirondack 2005-1 79.84 Sacgen

Adirendack 2005-2 82.21 Sacgen

Alexander Park CDO | 77.52 Socgen

Altius | Funding 82.5 Socgen

Altius 11 Funding 87.5 GS

Belle Haven ABS CDO Assumed =892  Socgen

Bernoulli High Grade CDO | 74.96 ML Assumed RBS

BFC Genesee CDO 64.85 Socgen 1

BLUEGRASS ABS CDO Il 99.35 BMO

Brederick CODO | LTD B7.5 GS a5 ML

Camber 3 80 GS 86.5 Socgen

Cascade Funding CDO | 91.16 ML

Coolidge Funding Assumed »98 GS

Davis Square 2003-1 99.55 BMO

Davis Square Funding I, Ltd Assumed »92  Socgen  Assumed 92 Wachovia

DAVIS SQUARE FUNDING 1II 95 Calyon

Davis Square Funding IV 82.5 Socgen

Davis Square Funding V 75 Calyon

Davis Square Funding VI B7.5 Sacgen

Duke Funding HG 1 83 Socgen

Duke Funding VI 9.2 BMO

Duke Funding VIl 80 Calyon 70 GS

Duke Funding VIIl CDO 83 ML

Dunhill ABS CDC 75 GS 95 ML

Feort Sheridan CDO 86.89 ML
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~ P T
G F g COO i
Giacier Funding COGC iii

Ischus GDO i

Jupiter High-Grade CSDC 11
Jupiter High-Grade CDO 111
Khaleej 11 CDO

Kleros Preferred Funding
Kleros Preferred Funding Ii
Laguna ABS CDO
Lakeside CDO Il

Lexington Capital Funding
Long Hill 2006-1

Margate Funding |
Mercury CDO 2004-1

MKP GBQO il

MKP CBO IV

MKP GBO W
Monroa Harhar CDIO 2005-1

Crient Point CDO
PALISADES CDO
PUTNAM 2002-1 A-1LT
Reservoir Funding

River North CDO

Saturn Ventures 2005-1
Sherwood Funding CDO
Shenwood Funding CDO 1l LTD
SIERRA MADRE FUNDING
South Coast Funding 1V
South Coast Funding V
South Coast Funding VII
South Coast Funding VIl
Straits Global ABS CDO |
Streeterville ABS CDO
Summit RMBS CDC |
TABS 2005-4

Toro ABS CDO |

Vertical ABS CDC 2003-1
WHATELY CDO |
Witherspoon CDOC Funding
WESTCOAST 2006-1X A1V
Triax 2006-2

Triaxx Prime COO 2006-1

o
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60
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Assumed =82
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Assumed =90
93.35

80
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60
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GS
Sacgen
ML

ML

GS

GS

ML

ML
UBS
Socgen
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‘' Notes of a meeting to dnsauss Super Semorvaluatlons and collateral

disputes 11/29’07 at 8.30 am.

Attendees: M Sullivan; S Bensinger; M Roemer: Bob Lewis; Staisha- Kelly.
Habayeb; Bill Dooley; D Herzoq; K Shannon. By Phone J Casssano; A Foster; .

._PMIccolls allof AIG. Auditor 1(Aal); Audltor 2 (A2) y Auditor 3(A3)

Alexplamed that the purpose of the meatmg was to discuss the impact of the
collateral and undefstand their intefactions with the AIGFP SS valuauon

A spreadshest was handed out summarizing the latest pOsmon with Go!dman .

Sachs (GS)

JC The currem market segment is in chaos and there isa major dlslocauon
This are not exchange traded hence no values that way. Also he said that
they was no formal dispute with-anybody but GS they were still in dlscussmns
with other counterparties over their valuations.

MS confirmed there were dlsagreemenls and not disputes wcth other
counterparues R

JC noted the GS issues are around the data - where can you gel

-representative marks. As the marke! js so dislocated and in a state of panic it

was very difficult to get marks for the underlying collateral. FP had 22,000
separate bonds that needed valuing. -GS had priced intemally (generically

. priced and rolled back via a model to arrive at a price.) FP did not have the

data to dispute GS' value and hence reached a standstill agreement - it was
agreed to disagree however FP placed $1.95bn in cash with GS and FP will .

come back to GS with their view of value

- Currently getting market prices for ever collateral jtem from lhe CcDO

managers. Eg for Dunhill managed by Vanderbilt - prices are oblained from

. the lruslees of the underlying bond. (Latter get market pnce)

PM they went to the legal confirms to get the data - hence the prices are for

-cash items not CDS (ie MV of reference obligations). Need to reflect that

there is some difference between bond and CDS prices due to cost of cash,
When markets are stressed the differences generally increases, Do not have .
ABS evndence but logk at lhe auto secior could get a 150-200bp differences.

JC need to'model underlying obligors and assess the impact. One of the key
inputs is to Jook for prices and hence assumptions for spreads. Need to
quanlify CDS spread o the cash and could be as much as 10% but this is .
Subject 1o review/change. Theorehcally you could lock in a'gain by hedging

’ !he position by purchasing the cash secunty at the lower pnce than the CDS

A2 noted that we are seeing cohvergence in Ihe mankel 16 underiake a
detailed and granular analysis of what is happening and using this for the
valuation of the positions.

Confidential Treatment Requested

Confidential Treatment Requested

PWC-FCIC 000381



- s - LY

-3C FP a1é "going 16 ground” rebullding evérything to cofne up wilh a value for

the SS but an issue Is around the integrity of the inputs - for example the head
of CDO frading at JPMC said they did notdo a smgle trade in this month
(November)

Llpoinled out this was a'major management iudgment and will be based

- upon all the securities and the ability to gel and calibrate market data. -Clearly
the collatera! calls were a major data point in this process and their impaet on
the FP valuation will need 1o be fully understood. -

| JC Collateral calls are part of business. There are standald terms of iSDA
CSA. Valuing SS is much harder than a 2yr IRS hence the dialogue about
“where the valuation is - working with counterparts fo resolve - JC does not
see lhis as a material issue with GS or any of the other counterparts.

JC noted if we agreed to GS vaiues could be an impact of $5bn for the
quarter.

MS no!ed this would eliminate 'lhe quarter’s profits, SB agreed. JC noted this
was not what he was proposing but illustrative of ,a worse case scenario.

SB what are we going to say aboul additional write down? JC could be
another $2.5bn - ie value of $3.5bri and $1bn alfeady disclosed but this is
before any structural or basis benefits have been factored in and the number
is stiY) subject to review so too eady {o say. (10/7 $500m: 11/56 $1bn: 127
$1bn) pure high level estimate.

Al re-iterated lhe need to ensure the impact of the collateral dispute and
disagreements be factored into FP’s valuation-and that management should
ensure they did all in theé powers o gain as much markel information as
possible about how there counterparts were undertaking their valuationis.-

The mgeting ended.

After the miceting there was a separat ting bety SB MS and MR
. of AIGand A1, A2, and A3 of PwC. . | ’ :

Al explained that as a resull of a number of issues that PwC had identified

over the last 6 months he wanted to raise a concem that he had around the
roles dnd responsibilities over risk management. He wanted management to,
be aware of his concemns as soon as they had arisen as he wanted o ensure”
there were no surprises: !ate In the processes. .

Speciﬁwlly the following issues have arisen:

The late adju'slmenl by FP to their SS valuation in Q3 as well as the posting of

the $2bn of collaleral without an active involvement of ERM and senior
managemenl. Also the way in which AIGFP have been "mariaging” the §S
valuation process - saying PwC will not get any more mformauon until after -
the investor day presentation, . :
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Secondly the issues in AlG Investment around the securilies lending and the

- fact that if the exposure had been known: prior to the q2 10Q being issued it is -

highly likely that the dlsclosures would have been changed.

Thirdly the Independence of the UGC risk and finance functions and lhe 51 bn
ervor identified in their exposure disclosures in the analysl presentauons

Fourthly the fact that a trader in Nan Shan enlered into a $1bn fradeina
single company on one day. . .

Finally the fact the FP and AGF in lale 2005 were. reducmg their exposure 10
sub prime while AIG Investment and UGC were ir ing theirs - ] to

" show a lack of cross AIG evaluation of risk exposure to a sector.

While clearly no conclusions had been reached and A1 wanted MS and SB to
be aware that we believe that these items. togsther raised control concemns

. around risk mahagement which could'be a material weaknesses,

SB dld not agree that these were necessarily 404 lSSUES and also d|spuled a
material weakness,

- Alreiterated PwC were in the early stages of their analysis and was raising

the issue In the spirit of lransparéncy and no surprises. Clearly we would
need to discuss the issue in more delail but wanied management to be -aware
of our concerns.

MS was surprised but appreciate the early raising of the issue - he felt there
had been much progress and felt FP and AGF had done a good job.
However he was keen to avoid an MW and committed fo do whalever had to
be doneto do that. He wanted A1 to work with his team to fully understand

" theissue and implement whatever compensating controis Were needed to,

avoid an MW

Al committed to doing that and acknowledge these were initially lhoughts but

- felt he had a responsibility to managemem to share them s there were no

SUI’PNS e’

As a final point he also highlighted ;/vhat a signiﬁca‘nl judgment the SS
valuation is going to be and FP and AIG need (o get as much corroborating
information as possible including fom the collateral counterparties:

a3
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September 23, 2008
Status of Collateral Calls in Respect of Super Senior CDS
(as of September 23, 2008)
I. Multi-Sector CDOs
Calculated AIGFP Agreed
Collateral Calculated Collateral
Exposure’ Collateral o
(USD mm) (USD mm)
(values as of (USD mm) {values as of
September 22, (values as of September 22,
Counterparty 2008) June 30, 2008) 2008) Comments
May 14, 2008: AlG-FP posted collateral due to the
Bank of America 233.7 386.5 207.2 downgrade of the specified class of securities below
AAA/Aaa.
December 19, 2007: Dispute letter sent by AIGFP;
exposures agreed in resp<ns1:XMLFault xmlns:ns1="http://cxf.apache.org/bindings/xformat"><ns1:faultstring xmlns:ns1="http://cxf.apache.org/bindings/xformat">java.lang.OutOfMemoryError: Java heap space</ns1:faultstring></ns1:XMLFault>