ADDRESS OF MARRINER S. ECCLES, MEMBER
BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM
AT THE
58TH COMMENCEMENT OF THE UTAH STATE AGRICULTURAL COLLEGE, LOGAN, UTAH

For release on delivery Monday, June 4, 1951.

President Madsen, members of the graduating class, members of the
faculty, distinguished guests: I deeply appreciate the honor of delivering
the Commencement Address at Utah Agricultural College in what for many years
vas my home town of Logan. More years ago than I care to admit I was ushered
into this life at the home of my grandmother, which stood at the corner of
Maine and 3rd North. That house is no longer there, but like a traveller
returning to his homeland after a long, interesting, often exciting, some-
times difficult, journey, I am always refreshed and invigorated by the famil-
iar sights and faces that I see about me in Logan.

I accepted the invitation to address you at this Commencement with
the usual misgivings that assail anyone who is supposed to utter words of
wisdom before the younger generation. For my part, the mistakes of my and
preceding generations, which led to two world wars and, in between, the great-
est economic depression in recorded history, seem to belie any words of wis-
dom. For your part, of course, you have little choice except to sit here and
endure the ordeal. I shall not pretend that I can give you words of wisdom,
but I can speak from experience--that hard taskmaster from whom we may at
least learn how to avoid making the same mistakes in the future that we made
in the pest.

The mistakes of this century have been made at a time when we have
witnessed the greatest technological and scientific progress in all history.
Before World War I we imagined that we could live in a world apart, that we
could have peace and prosperity at home while Western Europe engaged in a
titanic struggle, the outcome of which we could look upon with a detached
neutrality. When late in the day it became clear to us that our own survival
as a nation may also be at stake we were willing to throw all we had into the
battle under the slogan of making the world safe for democracy. Then we sank
back into what we thought would be a period of comfortable "normalcy". We
talked of an unending era of an easy peace and abundance. Virtually all the
nations of the world solemnly outlawed war. So sure were we that the world
had indeed been made safe for democracy that the democratic nations disarmed.
The few men of vision, like Churchill, who warned of the gathering storm went
unheeded.

The new era of prosperity collapsed with a suddenness and a com-
pleteness that few foresaw. Mr. Hoover complained, not without justification,
that the Jeremiahg, the prophets of disaster, only appeared after the event.
We were as bewildered by the eauses of this greatest of all depressions as
we were undecided what to do about it. The watchword of that day was "balance
the budget and restore confidence", an empty and since exploded concept
if ever there was one. When Hitler plunged the world into another vast con-
flict we were still & divided nation, preponderantly believing, or at least
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that we never hesitate to spend for war or defense whatever may be necessary,
but we become relatively tight-fisted in our clivilian expenditures for main-
taining the peace of the world. This country alone spent over 400 billion
dollars to win World War II, and is now embarked on a defense program that
will cost 50 to 60 billion dollars a year for an indefinite period of time.
Yet, wars never solve any of the world's problems, but only accentuate them.
Will the world never learr, before it is too late, to use the resources that
are wasted on war or defeuse against war for the benefit of the people of the
vorld in an effort to eradicate the basic causes of war and the need for de~
fense?

In addition to finding ways and means for sharing the material bene-
fits as well as the ideals of democracy with the other nations of the world,
ve must face up to what is perhaps the most fundamental problem of all--over-
population. A biologist, Julian Huxley, has said "human population is
probably the greatest problem of our time ..... we need a positive population
policy for the world as a whole and for each of the nations in it. Such a
population policy will be in the highest degree moral, in stressing the
wickedness of allowing future generations to be born in increasing misery and
permitting the entire race to suffer genetic degeneration."

We cannot hope to improve the lot of the common man in China, India,
Japan or any of the other over-crowded and under-developed nations of the
vorld if the only check on the number of their inhabitants is the availability
of food. The existence of large masses of people subsisting at starvation
levels is an open invitation to revolution and communism, since most people
will try to fight their way out of a bad situation before they will willingly
starve to death. Such improvements in the standard of living as the democratic
system of production and distribution of the western world might provide,
would, in the absence of a positive population policy, quickly be dissipated
among the rapidly increasing numbers of people. Even in our own country we
may well be facing in time a serious problem of over-population if our present
percentage rate of population growth continues. At that rate the United States
alone would have, within 150 years, more people than the present population of
the entire earth.

The two basic causes of world conflict--rapidly gowing population
and consequent inadequacy of the means of production and distribution neces-
sary to feed and clothe such numbers of people--must be dealt with realisti-
cally in many areas of the earth if peace is to be established and maintained.
Misguided idealism must not be allowed to obscure the need for hard-headed
realism in dealing with the basic causes of war. While we have adapted the
laws of nature to serve our own ends in the realm of the physical sciences,
we have chosen to ignore or neglect such adeptation in the social gciences.
It has been said: "We live in a Universe which stands for no nonsense from any-
one and vhich orders us to play not the fool but the man in solving our problems!

Since we failed in the past to remedy the basic causes of world con-
flict, we find ourselves today confronted with an immediate and pressing need
for providing more adequate national defense in an effort to forestall the
outbreak of another world war. However, we must recognize the fact that our
defense preparedness program is at best a temporary and transitional solution--
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fertile and prospercus State did not waver in the face of denger and difficulty.
In the founding of their nation and the extension of its frontiers, our people
overcame obstacles which loomed quite as large then as those with which we are
confronted now. We would do well to remember what St. Paul said to the Romans:

"We glory in tribulations; knowing that tribulation worketh
patience; and patience, experience; and experience, hope."
(Romans 5:3-4)

The great playwright, Robert Sherwood, in commenting on this quotation, had
this to sey:

"After the outbreak of the Second World War--after the
iiazis invaded Polend and the Red Army invaded Finland--I quoted
those words of St. Paul's, and Alfred Lunt spoke them in the
play, 'There Shall Be No Night.' Those were times of tribula-
tion indeed, and far worse tribulations were soon to come, and
tliose vords were given supreme test. But there were men of
faith--men who could say, 'I have nothing to offer but blood,
toil, tears and sweat,' or 'The only thing we have to fear is
fear itself'--and this patience bred experience, and experience
bred hope and eventual victory.

"Again we ere in times of (great) tribulation.

"We should do well to remember that St. Paul's words of
eternal reassurance are still available to men and women of
(vision and) faith."

I could do no better, in conclusion, than to quote from an address
of a great leader--Woodrow Wilson--speaking at Swarthmore College in October
1913:

“How many of you will volunteer to carry the spiritual mes-
sages of liberty to the world? How many of you will forego
enything except your allegiance to that which is just and that
which is right? %Ye die but once, and we die without distinction
if we are not willing to die the death of sacrifice.

"Do you covet honor? You will never get it by serving your-
self. Do you covet distinction? You will get it only &s the
servant of mankind. Do not forget, then, as you walk these
classic places, why you are here. You are not here merely to
rrepare Lo make a living. You are here to enable the world to
}ive more amply, with greater vision, with a finer spirit of hope
and achievement. You are here to enrich the world and you
impoverish yourself if you forget the errand."
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