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be regulated, as well as loens involving the securities of the holding company
wd its other subsidieries. The Board would be authorized to scrutinize the
terms of any management or service contracts between & holding company and its
banks. Finally, the Board would be authorized to make such rulcs, reguletions,
and orders as might be necessary to enable it to administer and carry out the
purposes of the Act,

The proposed legislation for the first time to my knowledge in any
Federal banking statute contains & provision granting e statutory right of
Judicial review to any. one aggrieved by any action of the Board taken under
any of the various rcgulatory provisions of the bill. This provision should
holp to orystailize at an early date the precise boundaries of Board authority
under thoss ssctions involving the application of administrative discretion.
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