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There are numerous other problems, such as changes in the
personal income tax which the limits of time do not permit me to con-
sider, Our postwar tax structure must be flexible and adaptable to the
changing requirements of fiseal policy. Tax policy must be recognized
as part of a flexible fiscal system and must be used wisely to supplement
or curtail the flow of consumer and business spending as conditions re-
quire,

Underlying all that I have said is the fundamental purpose of
avoiding either inflation or deflation =~ in other words, what we would
all like to have is full and sustained production and employment. The
discussions before this Tax Institute =~ very properly =~ center around
the role that taxation plays or should play in seeking this goal,
Specifically I was asked to discuss taxation as a means of controlling.
inflations I want to conclude what I have to say with this observeation -~
nothing that cen be done now or later to the tax structure, nothing that
we cun do now or later in any way, will contribute as much to the control
of inflation -~ and what is infinitely more importent, the saving of
lives =~ as to unite all of our efforts and our energies to bring ebout
victory in this war at the earliest possible moment, That is why I under-
took to emphasize at the outset the overwhelming importance of keeping al-
ways in the forefront of our vision our duties now rather than our dollars
later -~ for if we fail in the performance of our duties now, if we fail
to do all that each of us individually and colloctively as & nation can do
to achieve an early victory, our plans and our hopes will never be realized.
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