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CHART /.

INDUSTRIAL PRODUCTION AND TOTAL
INVESTMENT, QUARTERLY, 1935-]940

(Adyusted for Seasona/ Vorialion)
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Inventory Values and Trends, 1935-39 (Dun & Bradstreets and U. S. Department of Commerce).

Note.--7alue of inventories (Dun & Bradstreets series), for Jsnuary 1, 1940 was estimated by the Department of
Comrmerce upon the basis of changes in semple data during the last half of 1939, The monthly index of total
inventories in termz of January 1, 1936 dollars 1s based upon the Dun & Bradstreets series; adjustments for
wholesale price trerds, and interpolations for monthly figures have been made by the Department of Commerce.
This index also has been adiusted for seasonal veriations.
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CHART I

INDEXES OF PHYSICAL VOLUME OF
PRODUCTION, CONSUMPTION, AND INVENTORIES OF
CONSUMER GOODS

(ADJUSTED FOR SEASONAL VARIATION)
PERCENT OF AVERAGE 1929 CONSUMPTION
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CHART [V

INVESTMENT FACTORS

(Adjusted for Seasonal Variation)
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CHART V

INVESTMENT FACTORS
(Adjusted for Seasonal Variation)

MILLIONS OF DOLLARS PER QUARTER
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