NATIONAL BANK OF DETROIT
DETROIT 32,MICHIGAN

HENRY T.BODMAN

VICE PRESIDENT
AND

July S, 1949

ASSISTANT TO THE PRESIDENT

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

The Honorable Marriner 8. Bccles
Member, Board of Governors of the

Federal Reserve Systen
Federal Reserve BEuilding
Washington, D. C.

Dear darriner:

Thought you might like to see
a copy of our June 30 statement.

Your comments on the recent
Policy Statement of the Federal Reserve
Board were very interesting to some of
us here.

Hope to see you soon.

Sincerely,

Y/
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