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March 4, 1946.

Mr. haymond Hough, Executive iManager,
New York Credit Men's association,
354 Fourth avenus,

New York 10, New York.

Dear Mr. Hough:

This is to thank you for your letter of February
<7 and for the copy of the February issue of your associa~
tion's magazine containing the lead article based on my
recent statement in regard to the inflstion pressures.

I was interested to see this and appreciate your
thought fulness in sending it to me. It is very gratifying
to know that the New York Credit Men's association endorses
this stand.

Sincerely yours,

M. S. Eccles,
Chairman.
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