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December 11, 1945.

Mr. Jucob I. uzle,
LUL3« vouth May Streset,
Chicago 43, Illinois.

Dear Mr. Gule:

This is to acknowledge your letter of December 1 in re-
gard to the speculation in land valunes. while I do not profess to
have any universzl or permanent cure for speculation, nevertheless,
there are certaiau very definite steps that I have long advocated
that might and, I think, should ffave been taken te curb develop-
ments such as you cite, which are typical of the inflationary forces
today. Lt had seemed t> me most uniortunate thut wPu's regulation
gnownh &5 L-41 was removed, for that or somdthing like it could nave
veen utiiized tn alfocete scarce mitériuls to those contructofs wno
would aypee %o build moderately priced nousing avaiiuble on some
oriority besis to veterans first of zll.

Long ago I did @1i I couid to persuade the powers that ve
to enact a stiff capitai gains tax that, in ny opinion, would have
taken much of tne speculative fewer out of tne real estate market as
weli &8 tne stock market aud other capital assets. You might be
interested to see & statement on this suoject which 1 prepared some
time ago, copy of which I ericlose.

witile I nave not peen iurormed as to the proposul that tne
President is expected to announce shortliy, I am encouraged cy what
has been said in this counection to hope that it will be i effect
& reinstatement of the kind of centrol over &aitocetion of materials
tnat 1 referred to avove.

Sincerely yours

M. S. Eccles,
Chairman.
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