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Wr. M. S. bkecles, Chairman
Board of Governors of the
Federal Heserve System
Washington, D. C.

My dear Mr. Lccles:

Your letter Lo our ur, kd H. Wwinton enclosing
your "Statement on a Capital Gains Tax to Curb kising
Prices of Capital Values" will be suspended on ur. Winton's
desk pending his return from the bast. 4s you know, he
attended, last week, the meeting of the advisory Council.

Very truly yours,

H. 3
Vice President






