
April 20, 1945 
V 

Mr« M. C. Bccles , Chairman 
Federal Reserve Board, 

Washington, D. C. 

Dear S i r i 

I see where the s tock market is h i t t i n g a new high f o r past 8*years. A 
while ago i t was only 7 years and before t h a t 6 y e a r s . Jus t where i t i s going 
t o s top i s anyone fs guess, but the sky i s the l i m i t . Ceil ings are put on wages, 
r e n t s , food, c lo th ing , ©to. and yet people ean go out and double and t r i p l e # 
t h e i r ¿0fifejt no t by buying war bonds, but by gambling. The Government s i t s 
by and cheers« If anyone asks me t o buy any more war bonds, I w i l l t e l l them 
to go t o the stock b roke r f s o f f i c e and see i f he can get aqjr customers» 
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