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Jhe et Yok Times

Times Syrare

New York 18

April 19,1945

Mr. Elliott Thurston
Board cf Governors
Federal Reserve System
Washingten 25, D.C.

Dear Mr. Thurston:

Your letter of a couple of weeks
ago came in when Mr. Werz was away on a vecation,
and I am sorry that through inadvertence I did not
personally acknowledge it until now. I am not
sure that I agree with your arguments, but we will
be glad to besr them in mind.

Sincerely,

o
e

Federal Reserve Bank of St. Louis





