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Karch 19, 19456

Mre. Me Se Eccles, Chairman
Board of Governeors

Federa} aeserve System
Washington, Ds C.

Dear ¥r. Eccles:

I have your letter of march l4th in answer to my lettexr
to Senator iobey: also a copy of your informative statement to
the press.

the answers which you gave in reply to the Senate Com-
mittee related to future actions which only Congress might take;
whereas your reply to guestions concerning increased margin re-
quirements intimating such requirements might be raised to 100%
related to action within the Jurisdicticn of your own Zoard and
has ncthing to do with prices of real estate, homes, etc.

Since my letter of warch 1l0th, L have made it a point
to read the official Washington reactions to your proposals.
¥or the purpose of sending them to you as a matter of reading
interest only, i had cut four articles from our local Blade of
the same daute as your proposals. £ am dissuaded now from doing
8¢ as L am convinced as you must ve that official washington
does not want what you suggest.

1st yashington has a 400 billion dollar war to pay for
2nd vhey want sixty million jobs
drd They don't want an economic let down following
the collapse of wermany
4th the ‘ireasury didn't propose your proposals

referring back t0 item l--when, as and if this war is
ever paid for it will only ve paid by inflationary processes
{Just as are now being planned}; superficizlly high national in-
coma; plentiful supply of money; and & probable incresse in the
price of gold. 7%he balanced budget which you refer to in
Paragraph 6, you or L will never see in our life time and I
doubt if in the life time of my 19 year old som ( now in the
South racificj. In fact when that son returns he will shoulder
a proportionate debt of seven 10 eight thousand uollars as
will sach Gl returning.
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ir. Beeles garch 19, 1945

Referring to your raragraph 1l: Lf Congress through the ¢I Bill of
Rights encouraged the GI hope to “scmething more than a mirage®,
then the administration and those selected t o carry out the
national policy have not veen of the sameé mind. Accordingly
smericans are strictly Americans--they protect themselves--and [
can’'t help but add God bless ‘em--that's what makes ‘em Americanss-
be it Capital protection, wérman bullets, or Japs.

From the standpoint of our ovusiness and that probably
is of most interest to you, our devit balances are small and it is
not the disposition of the puvlic to over ouy.

ihanking you for your letter.

Yours very truly,

SNYDER, WILSONW & CO.

BYJ%W
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