Max GORDON
149 WEST 45TH STREET
LYCEUM THEATRE BUILDING
NEW YORK

WISCONSIN 7-4264 CABLE: MAXGORD

March 12, 1845

My dear Mr. Eccles:

I produce pleys, and meke no pretense at understanding finence.

However, it just seems to me that the "Little Fellow,"” whom you
have been trying to protect, is gradually being put in bondage.
Teke a msn earning $10,000. a year. After he pays his taxes

and his living expenses, he may have something left for invest-
mente If he invests in the stock of a good company or in &
piece of real estate and can retain 75% of his profits, there
may be some chance for this man to earn some money that will give
him something for his old age.

If your plen works out end stocks and real estate can only be
bought with cash, those who are now rich will own all the stocks
end all the real estates If you force a man of modest means to
put up all the cash for stocks or real estate, you may put him in
a position of not having anything left for his necessities.

I see monmopolies growing stronger all the time; and I dont't see
how anybody can ewer earn enough money or store up enocugh money
to oppose them.

The next time I produce a play in Washington, I will try to
arrange an sppointment to see youe I have some definite and
conerete examples in the show busiress to bring home my point
about monopolies, etce

Yours very singerely,

W %Maf"‘/
Mr. Marriner Eccles
Federal Reserve Board

Washington, D. C.
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