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Honorable Marriner S* Bccles 
Chairman, Board of Governors of the 
Federal Reserve System 

Washington 25, D# C# 

My dear Marriner: 

Thank you for your letter of March 5 enclosing 
a copy of your statement on a capital gains tax to curb 
rising prices of capital values« 

I think it is very important that something be 
done to prevent inflation of real estate and land values * 
We have advocated a special graduated tax on profits from 
speculative sales of land» 

With warm personal regards, I am 

Sincerely yours, 

—^ 
EAOfN g Edw. A* 01 NeajL-^Resident 

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



March 12, 1945« 

Mr. Sdw# A. O'fteal, President, 
American Farm Bureau ¿©deration, 
Washington, D* 

Dear Id: 

This is to thank you for your Letter of March 
9 enclosing a copy of your statement before the benate 
Banking and Currency Gom&ittee. I «as particularly 
¿ratified by wfto.b ¿ou nuu to oay iu support of ruy view-
point in rego,ra to controlling tne prices of capital 

I saw a numoer of newspaper clippings that 
I am sure v»ere helpful in making the public aware that 
farm and labor groups are supporting this viewpoint, 
notwithstanding the anguished howls from Wall btreet• 

with kindest personal regards, 

Sincerely yours, 

IT:b 
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