FARMERS EDUCATIONAL AND COOPERATIVE UMION of Aneerica

3501 EAST 46th AVENUE, DENVER, COLORADO

March 9, 1945 OFFICE OF THE FRESIDENS

Mr., M. S. Eccles, Chairman
Board of Governors
Federal Reserve System
Washington 25, D, C,

Dear Governor Fecles:
Thenk you for sending me the full

text of the statenent which you made regesrding
cepital geins tex,

N.ATI ONAL FABMERS UNION
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