
>7 

- / f u 

r f iJh 

^ J saJLM4L t tlhsi^^AJ^ 
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March 9, 1945-

Mr. Paul jrU.oyho.us, 
Lam«r, ^olora-do. 

Dear Mr. Ployhaus: 

This i s to acKnowiedge your l e t t e r of March 
5 in regard to rising prices of farm land. In speak-
ing of this and suggesting a special wartime capital 
gains tax when questioned on this suoject oy members 
of a benate committee the other day, I was using 
f igures f o r the country generally. I understand that 
there are exceptions to the general rule and your com-
munity appears to be one of them, though f o r what 
reason 1 am at a loss to understand in view of what 
you say. I f you are successful in se l l ing trie estate 
to which you re fer , i t would not of course be a f f ec ted 
by my suggestion in regard to the capital gains tax . 

I t occurred to me you might care to see the 
enclosed statement which I gave out to explain the 
reasons why I favor this expedient as a protect ive 
measure a gainst inf lationary forces . 

Sincerely yours, 

. Jb. kcc l es , 
Chairman. 
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