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March 9, 1945.

Mr. Thomas E. Moley,
<<1 South Central Park &venue,
Chicago, Illinois.
Dear Mr. Moley:

In reply to your letter of March 3,
I am enclosing a copy of a statement explaining
the reasons why I favor a special wartime capi-
tal gains tax as a protective measure against
inflationary forces at this time., From this

you will see that you have been misintormed in

regard to it.

Sincerely yours,

M. S. Eccles,
Chairman.

Enclosure
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