
Bingham Avenue 
Rumson, H. J. 

February 27, 1945 

Hon» Marriner S. Eccles 
Chairman, Federal Reserve Board 
Washington, D. C* 

Dear Mr* Chairman: 

Your proposal to levy a p roh ib i t ive t a x upon ap-

p rec i a t i on on farms, homes and s e c u r i t i e s i s most i n t e r e s t -

ing t o me as a home and s e c u r i t y owner» 

There would be l i t t l e or no incent ive f o r me t o 

attempt t o improve the value of my proper ty , nor would the re 

be any value in using d i sc r imina t ion in the s e l ec t i on of an 

investment in a growing industxy* 

Your motives a re apprec ia ted , but the proposed 

method would do more harm than good• 

Yery t r u l y yours, 
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March 1945• 

Mr» A , Frank Greenhail , 
Bingham avenue, 
Kumson, New Je rsey . 

Dear Mr. Greenhall : 

In r ep ly t o your8 l e t t e r of February 
27, I CJII enclosing a copy of a statement I j u s t 
i ssued t o explain the c a p i t a l gains t ax pro-
posal which, I imagine from your l e t t e r , was 
not made c l ea r in t he newspaper or o ther accounts 
you had previously seen. 

Sincerely yours, 

M. b . Ecc ies , 
Chairman. 

Enclosure 

ET:b 
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