ANALYSIS OF RESERVE POSITION OF ¥

CONFIDENTIAL

iRiE BANKS, WEEK ENDED WEDNESDAY, JUNE 25, 19l1

Table l--Assuming an increase in reserve requirements to twice basic statutory reserve requirements

(Based on sverages of daily figures; amounts in thou

sands_of dollars)

Central Reserve

Country banks

mgi%er city banks Rez;z;F Total In places with a population of--
; ota 100,000 | 15,000~ Less than
banks New York Chicago banks and over | 100,000 15, 000
Reserve percentages, if increased to
twice basic statutory requirements:
On demand deposits 26 26 20 1k 1 14 14
On time deposits 6 6 6 6 6 6 6
l, Banks with reserve balances sufficient to meet the increasec
in reserve requircments:
Number of banks 5,065 26 8 265 L, 766 138 735 3,895
Excess rescrves if requiresments were increascd L,127,300| 1,673,301 307,908 1,432,567 | 713,524 189,143 266,122 257,959
2. Banks that could mect the increasc by converting not more
than half of their bank balances into reserve balancos:
Number of banks 1,4 9 L 19 1,349 60 263 1,026
Deficiency in reserves beforc converting bank balanccs -67,408 -1,974 -2,325 -31,695 | =28,L14L -6,566 -12,432 -9,416
Excess reserves aftor converting half of bank
balances into reserves 510,973 2,402 2,893 213,423 | 322,255 80,692 151,272 90,291
5« Banks that would have to provide additional rescrves after
converting half of bank balances into rcserve balances:
Number of benks L3 1 - 1 I 1 5 35
Deficiency in rcserves before converting bank belances ~1,230 =567 - -52 =611 ~18 -135 -458
Deficiency in rescrves after converting half of bank
balances into resorves -782 -163 - -25 -20l - 14 -56 -22L
Le A1) member banks:
Number of banks 6,549 36 12 345 6,156 199 1,001 4,956
Excess reserves on present beasis 5,230,Lli7 | 2,201,546 110,160 1,749,663 | 869,078 229,634 326,16% 31%,281
Excess reserves if requirememts were increased to
twice basic statutory requirements L,058,662 | 1,670,760 305,583 1,397,820 | 684,499 182,559 253,855 2L8,085

Note: Due to the fact that balances due from banks are deductible from demend deposits subject to reserve, a withdrawal of such balances results

in some inerease in required rescrvess

deficiencies in reserves after converting one-half of bank balances into reserve balances.
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CONFIDENTIAL ANALYSIS OF RESERVE PCSITICH OF MEMBER BANKS, WEEK ENDED WEﬁNESDAY. JUNE 25, 1941

Table la--Assuming an increase in reserve requirements to twice basic statutory reserve requirements

Distribution of number of banks, by classes, _ N?mber of bank?, by Federal Reserve distric:§-- o
assuming an increase in reserve requirements to| 10%&l Bost New | Fhila=|Cleve- Rich= |atjanta [Chicago| OSbe [|Minne-|Kansasipgjjqg Sen
twice basic statutory requirements* number oston | York Helphia| land mond Louis |apolis| City Francisco

1. Al1l member banks--total 6,549 346 787 655 667 1437 BLlj 880 L5 L;Si 737 1570 276
a. Reserve balances sufficicnt 5065 249 655 501 558 pinn 245 7325 337 23 52l W10 176
b« Reserve balances plus l/e bank balances sufficient 1,441 9l 118 1 106 g1 72 1y, 88 114 214 155 100

ce Reserve balances plus L/2 bank balances insufficienty L3 3 i 9 3 2 - 1 - L 2 5 -

o« Central reserve city banks--tota - - - - - - - - - -

2. Central i nk 1 L8 36 12

as Reserve balances sufficient 3l - 26 == - - - 8 - - - - -

®+s Reserve balances plus L/2 bank balances sufficient 13 - g .- - - - L - - - -— -

¢. Ruserve balances plus 1/2 bonk balances insufficient 1 . 1 e~ - - - - -~ - - - —
3« Reserve city banks--total 345 10 11 22 %3 3l 21 65 2L 9 50 36 30
2+ Resorve balances sufficicnt 265 9 8 19 30 31 12 Ly 17 6 36 29 23

be Reserve balances plus 1/2 bank balances sufficient 79 1 3 3 3 2 9 20 7 3 14 7 7

ce Rescrve balances plus 1/2 bank balanceos imsufficicnt 1 - - - - 1 - - - - - - -
Le Country banks, populatiom 100,000 and over--total 199 36 Lo 19 26 3 11 ih 17 16 6 9
as Reserve balancos sufficicnt 138 2l 26 17 20 2 10 9 12 9 3 1 5
be Resorve balances plus 1/2 bank balances sufficiont 60 12 il 2 6 1 1 5 5 6 3 1 L

¢. Roscrve balances plus L/2 bank balances insufficient 1 - - - - - - - < 1 - - -
5« Country banks, population 15,000~100,000==total 1,001 106 163 92 113 73 72 151 Ly 50 51 L6 Lo
as Reserve balances sufficient 7133 72 130 69 95 50 54 112 34 31 27 34 25
be Reserve balances plus L/E bank balances sufficient 263 3l %0 21 18 23 18 39 10 19 2k 12 15

~ Ce Rescrve balancos plus 1/2 bonk balances insufficicnt 5 - 3 2 - -~ - - - - -~ — -
6. Country banks, population less than 15,000--total 4,956 L 537 see Los 327 21% 678  3Lo 377 630 L,86 197
2+ Reserve balances sufficient 3,895 1l Lés 396 1n3 261 169 561 27h 288 Ls5 34L6 123
be Reserve balences plus 1/2 bank balances sufficient 1,026 Ly 62 119 79 65 Lk 76 66 86 173 135 74

¢e Reserve balances plus 1/2 benk balences insufficiont 35 3 10 7 3 1 - 1 - 3 2 5 -—

*The groupings 2, b, snd ¢, under @ach main classification, show--
(2) the mumber of banks that had rescrve balonces sufficicnt to meet an inercese to twice basie stotutory roequirements,
(b) the number that could have met such an increase by converting half of their bank balances into rescrve balances, and

Y,

" (c) the number thot could not have met such an incrcasc by converting holf of their benk balences into reserve balances. (£~1?59d)
— cvise
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CONFIDENTIAL

ANALYSIS OF RESERVE POSITION OF MEMBER BAWKS, WEEK ENDED WEDNESDAY, JUWE 25, 1941

Table 2-~-Assuming an increase in reserve requirements to two and one~half times basic statubory reserve requircments

(Based on averages of daily figures; amounts in thousands of dollars)

A1l Contral Reserve _ _Country banks
member city banks Roiirve rotal Iﬁoglgggs wighoz population of=-
banks ] . city ota s » 000~ Less than
New York | Chicago banks and over | 100,000 15,000
‘Reserve percentages, if inereased to two and
one-half times basic statutory requirements:
On demend deposits 32-1/2 32-1/2 25 17-/2  17-1/2 17-1/2 17-1/2
On time deposits 7-1/2 7-1/2 7-1/2|  7-1/2 7-1/2 7-1/2 7-1/2
l. Banks with reserve balances sufficient to mect the increase
in reserve requirements:
Number of banks 3,311 16 7 17 31 90 L&9 2,562
Excess reserves if requircmeonts were increascd 2,391,655 738,L5lL 114,538 1,002,968 535,695 142,806 199,217 193,582
2, Banks that could meet thc inercase by converting not more
than half of their bank balances into reserve balances:
Number of banks 2977 6 3 180 2,788 99 lJ-Bl 2,208
Deficiency in reserves bcfore converting bank balances | =-340,992 =5,L37 -0,L63 E -179,867 ! -1L6,225 -38,289 -61,200 =L6,736
Excess reserves after converting half of bank 1/’ \
balances into reserves 928,826 -/ =551 16,150 398,075 515,152  12L,372 2e27,L08 163,372
3« Banks that would have to provide additional recserves after
converting half of bank balances into reserve balances:
Number of banks 261 1L 2 18 227 10 31 1686
Deficiency in reserves before converting bank balances | =-2L2,765 | -119,801 -6,181 -104,386 -12,417 -1,598 by, 57 6,362
Deficiency in reserves after converting half of bank
balances into reserves «180,202 | «109,695 -2,767 -61,220 -5,516 -615 2,016 -2,383
L. A1l member benks:
Number of banks 65549 36 12| 3L5 6,156 199 1,001 L9506
Excess reserves on present basis 5,230,447 [2,201,5L6 Lhio,160 11,7L9,663 865,078 229,634 326,165 %13,281
Excess reserves if requirements were inercased to i v
two and one-half times basic statutory requirements |[1,807,878 613,216 98,894 718,715 377,053  10%,009 133,560 140,48l

Note: Due to the fact that balances due from banks are deductible from domand deposits subject to reserve, a withdrawal of such balances results in

some irercaszs in reserve Tequircments.

have gome deficiencics in rascrves after convertlng onc~helf of bank balances into reserve balances.

l/'Thlo aggregete net deficiency is due to the increase in reserve requirements which results from a withdrawal of balances due from

bonkse.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

If allowancce is made for this, & number of the banks in group 2 would move irto group 3 and vould

B=1259
(Reviscd)



CONFIDENTIAL

——— i ———

Tablc 2a=--Assuming an inecrcase in reserve requircments to two and one-half times besic statutory rescrve requirements

- e oty b o o S

ANALYSIS OF RESERVE POSITION OF MIMPER BANKS, GEEBK ENDED WEDNESDAY, JUNE 25, 19l

Distribution of mumbor of banks, by classcs, 'fotal _ Number of benks, by Federal Reserve districtse=-
assuming an in?rease ig reserve requiro@onts to two number |Boston | Yo PhilaT Cleve=-} Rich~ Atlanta |Chicngg Ste [Minne- | Kansagpa1ias| San
and onc-half times basie statutory requirements* ~~~ J — _{York_ !delphisjland |mond o Louis jepolis | City Frangisco
1. All momber benks-~total 6,519 3h6 787 655 667 L37  317 880  les  Ls2 737 £70 276
8+ Reserve balances sufficiont 3,311 158 L8 325 381 235 1 530 211 194 304 280 8L
be Reserve balances plus 1/2 bank balances sufficient 2,977 162 256 275 265 195 173 538 208 alo las 268 179
¢e Rescrve balances plus 1/2 bank balanccs insufficicnt 261 26 63 55 21 7 3 12 6 18 15 22 13
2. Central reserve city banks--total L8 -- 36 - - -- - 12 -- - -- -- --
2. Rescrve balanccs sufficicnt 25 - 16 - == - .= 7 - - - - -
b. Reserve balances plus L/2 bank balances sufficicnt 9 - 6 - - - - 3 - - - - -
c. Rosorve belances plus l/2 bank balanccs insufficiont 16 - 1l - - -- - 2 - - - == ==
3. Reserve city banks--total 3L5 10 11 22 33 3l 21 65 2l 9 50 36 30
a. Reserve balances sufficiont 17 8 3 12 21 19 5 28 5 2 15 17 12
be Reserve balances plus 1/2 bank balances sufficient 180 1 5 8 12 1L 15 3L 16 7 3L 19 15
c. Reserve balances plus 1/2 bank balances insufficicnt 18 1 3 2 -- 1 1 3 3 - 1 - 3
L. Country banks, population 100,000 and over=-total 199 36 Lo 19 26 5 11 yon 17 16 6 2 9
as Reserve balances sufficicnt 90 1, 18 10 16 2 7 5 9 L 2 1 2
bs Rescerve balances plus 1/2 bank balances sufficient 99 18 21 9 9 1 L 9 8 8 L 1 T
c. Reservc balances plus l/2 bank balences insufficicnt 10 L 1l - 1 - - - -- L - - -
5. Country banks, population 15,000-100,000~~totel 1,001 106 163 92 113 73 72 151 L 50 51 Lo Lo
a+. Rcserve balances sufficicnt L89 L 103 L8 66 31 29 75 21 18 20 15 13
bs Reserve balances plus l/2 bank belances sufficicnt Ls1 55 L7 39 Ll Lo L3 76 23 21 31 26 26
¢. Reserve balances plus L/2 bank balences insufficient 31 5 13 5 3 2 - - - 1 - 1 1
6. Country benks, population less than 15,0C0--total L,956 194 537 522 Los 327 213 638 350 377 630 486 197
a. Reserve balances sufficient 2,562 90 328 255 278 183 100 415 176 170 267 oLz 57
b. Reserve balances plus 1/2 bank balances sufficient 2,208 88 177 219 200 140 111 216 161 194 zh9 222 131
c. Reserve balances plus L/2 benk balances insufficient 186 16 32 L8 17 L 2 7 3 13 1l 21 9
*The groupings a, b, and ¢, under each main classification, show-=-
() the number of banks that had reserve balances sufficiont to mect an increasc to two and one=half timcs baesic statutory requircments,
(v) the mmber that could have mct such an inercasc by converting half of their bank balances into reserve balanccs, snd
(c) the number that could not heave mot such an inereasc by converting half of thcir bank balances into rescrve balances. ( 5‘1259)
—_— Revised
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CONFIDENTIAL ASSETS AND LIABILITIES OF MEMBER BANKS YHICH, AFTER CCHVERTIFG FALF OF TFLIP BAUX BALAUCIE INTO RESERVE BALAKCES, V.CULD EAVE TC PROVIDE
ADDITIONAL RESERVES IN ORDER TO WEET AN INCEEASE IN RESERVE RDQUIRENENTS 0 TV ICE BASIC ‘STATUTORY REGUIREMENTS

(The figures of assets and liabilitics are as of June 350, 1941, but the reserve analysis was based on averages
of daily figures for the weck ended Juno 25, l9hl)

4 Adds ' Ratios (per cont)
Fs Re qdl- Total Loans UeS.Govty Other |Balances| pe. [Toansand i T.8.Covel Other | Baik
Dist. City and State Name of bank tional | assets secur- secur- due from posits| invest- Losns securi~ |securi-|balances
No reserves ities ities banks 3 to X -3
’ a dl/ icnts to ssets ties to (ties to! to
needec~ In_thovsands of dollars assets | assets assets |deposits
CENTRAL RESERVE CITY BANK :
2  New York, N.Y. Schroder Trust Company L63 27,128  L,1l3 12,093 3,619 270 23,375 732 15.3 L6 13.3 1.2
RESERVE CITY BANK f
5 Baltimore, Md. Calvert Bank 25 13,908 2,723 3,8%6 2,776 L8 12,630 671 19.6 27.6 20s0 1.2

COUNTRY BANK IN A PLACE VITH 4 POPULATION
OF 100,000 OR MORE : !
9 Minneapolis,ffinne Fidelity State Bank 1l 2,636 1,870 205 259 9 2,67 ¢ 88.5 70.9 78 13.6 L
COUNTRY BANXS IN PLACES V.ITH A POPULATION
OF 15, 000-100, 000

2 Grecrwich, Conne First National Bank 13 L,886 2,212 1,742 53 77 L,L68 ¢ 8.0 U5.3  35.7 1.1 1.7
2 Hackensack, NeJs Bergon County National Bank 6 3,541 1,504 723 667 35 3,005 ' 8l.T L2.5 20.4 18.6 1.1
2 Middletown, N.Ye National Bank of ° 15 L,607 1,3k2 1,927 kpo 110 L,03L @ 81,2  29.1 41.8 10.2 2.7
3  Shamokin, Pa. Vest End Nationnl Bank 5 | 1,659 L23 263 628 55 1,389 ©  79.2 25.4  15.8 57«8 4.0
3  Shamokin, Pa. National=Dime Bank 17 | 4,838 1,563 1,038 975 Lo 3,86 ' 73.9 32.3 21.5 20.2 1.3
Total, 5 country banks in places with a .
population of 15,000-100,000 56 19,531 7.0LL 5,693 2,793 326 16,850 - 79.5 3641 29.1 1.3 1.9
COUNTRY BANKS IN PLACES VITH A POPULATION 2
OF LESS TH/N 15,000 ;
1 Llebanon, N. H. TWational Bank of 10 1,080 Ls2 231 80 30 854 i T71s6  L2.8  2l.4 N 3.5
1 Enosburg Falls,Vt. Enosburg Falls National Bank 5 Lsl, 305 8 76 10 369 . 85.7 6742 1.8 16.7 2.7
1  Poultney, Vt. Poultney National Bank 11 769 573 27 35 16 6L9 82.6 The5 545 Le& 245
2 Cato, N. Y. First National Bank 5 606 Loe 74 69 6 511 | 89.9  66¢3 12:2 11.4 1.2
2 Delhi, N. Y. Delawarc National Bank 17 1,883 1,067 388 106 9 1,650 82.9 56.7 2046 5e6 5
2 TFlorida, N. Y. National Bank of Floride 5 71h Ls2 92 35 25 605 79:7 6343 1249 L9 Ll
2  Hamdon, N. Y. First National Bank 7 630 L35 26 50 3 Lea 81.1 69.0 Ll 7.9 .6
2 Harrisville, N.Y. First Notional Bank L 362 174L 5l 78 2 292 84.5 L8.1 1l 21.5 .7
B=1259
(Revised)
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CONFIDENTIAL ASSETS AND LIARILITIES OF MEMBER BAYYS V.HICH, AFTER CONVERTING HALF OF THEIR BANK BALANCES INTC RESERVE BALANCES, WOULD FAVE TO PROVIDE
ADDITICYAL RES_RVES IN CRDER TO ¥EET AN INCREASE IN RESERVE REQUIREMENTS TO TV ICE BASIC STATUTORY REQUIREMENTS Page 2
(The figures of assets and liabilities are as of Juns 30, 1941, but the reserve &nalysis was based on averages
of daily figures for the weck ended June 25, 1941)
- - ) R Ratios {per ccnt)
gf i' iqdl-l Total U.S.GOYtO Other- gala?ces De- |Loans and UeSeGovte| Other Bank
~STeloity and State Name of bank sona assets| Lowms | Scour §i?ur uenkrom posits| invest- Loans | socuri- lsecuri- |balances
Noe refzr1i7 ities ities banks ments to aggets ties to |ties to| +to
neece In thousands of dollars essets assets jasscts |deposits
(Continued)
2  Hermon, N. Y. First Notional Bank 2 Lal, 222 51 59 2 319 7843 S52.1 1240 13.9 = .6
2  Hicksvillec,N.Y. Long Island National Bank 8 LWL 1,143 L 53 31 1,151 8%:1  79.2 3 3,7 2.7
2 Liberty, N. Y. National Bank of 21 2,878 1,372 516 631 37 2,L95 87.5  L7.7 17.9 21.9 1eF
2 Remsen, N. Y. First National Bank 3 701 118 292 203 11 . 620 87.L  19.2 Li.7 29.0 1.8
2  Varrensburg, N.Y. Emcrson National Bank 8 1,366 893 75 1hh 11 1,197 | 8l.4h  65.4 5e5 10.5 9
3 Toms River, N. J. First National Bank 13 5,60L 3,136 672 g8l 53 L,537 | 85.5 5640 12.0 17.5 1.2
3 Bakerton, Pa.- First National Bank L 529 154 218 68 13 h36 i 83.2  29.1 Hle2 12.9 3.0
3 Catawissa, Pa. Catawissa National Bank 1 912 715 28 Ls 2 690 | 86.4 78.4 31 4.9 3
% Douphin, Pa. Dauphin National Banlk 1 270 168 25 28 L 223 ' 81.9 62.2 943 10.3 1.8
3  Martinsburg, Pa. First Natiomanl Bank 1 26l 130 25 l2 L 225 | The6  19.2 9.5 15.9 1.8
3 Ulstor, Pa. First National Bank 2 506 169 39 219 15 g ' shh 33.4 77 L3.3 3.6
3 Veatherly, Pa. First National Bank 2 706 329 6l 1Lo 12 583 | 8.5  Lb.6 9.1 19.8 2.1
L Georgetown, Ky. First National Bank L 643 255 L9 L3 52 545 | 69.5 3947 2342 6T %945
L Masontown, Po. Sccond Nationel Bank 2 1,035 277 268 317 %2 913 ! 83%:3 2648 2549 2046 3eH
L Stoystown, Pa. First National Bank 1 299 174 17 57 2 218 | 829  58.2 57 19.1 9
5  Lexington, Vae Rockbridge National Bank L 1,978 1,240 293 105 75 1,702 ; 82.8  62.7 1.8 53 LoLy
7 Battle Ground,Ind. Battle Ground Statc Bank 3 37 2Lz Lo 2 25 201 | 821 7040 11.5 o6 8.6
9  Lemon, S. D. First National Bank 6 681 319 236 19 18 607 | 8Li3  L6.8  3l7 2¢8 340
9 Manistique, Miche. Statc Savings Bank 8 308 gl 121 122 20 723 | 82:5 52:5 1%:0 15.1 248
9  Stcphon, Minne First National Bank 1 372 237 55 36 5 327 : 88.1  63.7 14.8 9.7 1.5
10  St. Marys, Kans. St. Marys Statc Bank 2 598 377 107 25 30 L98 |  85.1  63.0  17:9 L2 6.0
10 Granitc,0kla. First Notional Bank 1l 283 1328 20 8l 5 237 85.5 Li8.8 Tel 29.7 2.1
11 Annono, Toxe: Pirst National Bank 3 109 el «O- 3 6 70 ¢+ 798 7741 - 2.8 8.6
11 Cemcron, Toxe Citizons Netionanl Bank 30 6,030 508 908 3,914 121 5,787 89:9 9,9 15,1 6Liio 2:1
11 Dodson, Tex First State Bank 1 192 136 25 1 6 120 8Le3 70.6 13.0 . 540
B=1259
i (Recvised)
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CONFIDENTIAL ASSETS AND LIABILITIES OF MEMBER BAYKS V.HICH, AFTER CONVERTING FALF OF THEIR BANK BALANCES INTO RESERVL BALANCES, WOULD iave 16 rk(VIDL
ADDITIONAL RESERVES IN ORDER TO MELT AN INCREASE IN RESERVE REQUIREMENTS TO TWICE BASIC STATUTORY RitUIReMoNTS
- Page 3
(The figures of assets and liabilities arc as of June 30, 1941, but the reserve analysis was based on averapges
of daily figures for the week ended Jumne 25, 1941)
' U. S.Govt, Ratios (per cent)
Addi- Other {Balances
Ff R.. tional Total | poans secur=- secur~ ldue frgm DOT L?ans gnd U.S.GoYt. Other Bank
Dist. | city and State Name of bank reserves | assets ties jties | banks |posits | invest~ |Loans | securi~ |securi- |balances
No. 1 ments to} to ties to |ties to to
. needed - t
= In thousands of dollars assets |#5S8US| g55ets  |assets |deposits
(Continued)
11 Dumos, Toxe First State Bank 13 543 364 38 26 56 L8o| 78:8 67.0 70 Le & 11.5
11 Oglesby, Toxe, First National Bank 2 143 87 7 7 2L 1081 7046 60.8 4eY e 9 *¥22 2
Totnl, 35 ecountry bonks in places with a
populati n of less than 15,000 22l 36,163 17,372 52193 7906 773 30,941 8lL.3 4B.0 litely 21.9 2.5
Total, L1 country banks 20l 58,330 26,286 11,091 10,958 1,108 50,258 ] 82.9 L5.1 19.0 15,2 2.2
Average ratios for 21l ecountry benks,aprel,10LL ol e e e e m e — e a——————— 6L.3 313 20.0 1%2.0 19.5
Grand Totel, 43 banks 782 | 99,366 33,152 27,020 17,353 1,526 86,263 | 78.0 33.L  27.2 17.4 1.8
B~1250
1/ Aftor converting ome-half of bank balances into rescrve balances. (Revise

T* Averoage bolances due from banks, as reported for the wesl ended Junc 25, 1941, werc considerably below the amount shovm in the June
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