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Mr. Marriner S. Eccles 
Federal Reserve Board 
Washington 25, D. C.
My dear Marriner:

In the New York Times I read the news report 
of your talk before the members of the Cooperatives 
League of the United States, in Chicago.

Even though you and I used to disagree on a 
lot of things in the past, as we get older we seem 
to be getting closer together in our viewpoints.

You certainly have a pungent way of saying 
things at times. I particularly liked your statement

My congratulations on your talk, and on the clear and courageous way in which you stated your 
viewpoint.

"Controls don't really serve the problem 
of inflation. They conceal it, they delay 
it, they sugar-coat the evils of it, but 
they do not prevent it."

Sineerelv.
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October 20, 1950.

Mr. Lewis H. Brown,
Chairman of the Board,
Johns-Manville Corporation,
22 East 4.0th Street,
New York 10, New York.
Dear Lews

It was thoughtful of you to write me on October 
18, relative to my recent speech in Chicago before the Co
operative League of the United States, and to send me a copy 
of your speech made at Hot Springs on "Fiscal and Credit 
Control to Help Beat Inflation”.

I am glad to know that you approve of my remarks 
in Chicago. I am sure you and I feel alike relative to the 
general inflationary situation and would agree on a great 
many of the ways and means of curbing it.

I have not had an opportunity to go over your 
speech as I have been very busy in preparation for a trip 
West for several weeks. While I am away I am having one of 
our Research men go over it and let me have his comments.

I recently finished an article on inflation,
"In Defense Of The Dollar", which I wrote at the request of the 
editors of FORTUNE Magazine for the November issue. It will 
be published in a short time and I will see that you get a 
reprint of it.

With kindest regards,
Sincerely yours,

H. S. Eccles.

VEsdls
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