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Dear Mr* Eccless

May I t e l l  you how very much the Board of D irectors of the General 
Federation appreciated your speaking to us at our luncheon la s t  
Saturday at the S tatler Hotel*

I am sure the atten tion  they gave you proved th eir deep in terest 
and the many questions that fo llow ed , as w ell as the d iscussion  a fter  
the luncheon, was an ind ication  that they recognized only too w ell 
the v ita l  importance o f  the subjects that you discussed* Your very 
clear presentation o f  the causes o f  in fla t io n  helped a l l  o f us to 
understand much b etter just why we are facing  the present d i f f i c u l t  
economic s itu a tion .

I would lik e  to  add my personal thanks to  those of Mrs. Seeber 
fo r  your graciousness in  being our speaker at the luncheon.

Very sin cere ly  yours,

' A ^ c- 9 ^

Mrs. J. L. ELair Buck 
President
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Mr. Marriner S. Eccles 
Board o f Governors 
Federal Reserve System 
Federal Reserve Building 
Washington, D. G*
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