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OFFICE OF THE PRESIDENT AugUSt 4, 1958

Hon. M. S. Eccles,
Board of Governors of the Federal Reserve System, 
Washington, D. C.
Dear Marrineri

In conversation with General Wood today, 
mention was made that you might be through Chicago next 
week and the General asked to be advised, if possible, 
the date so that he could arrange his affairs to at least 
have lunch with us.

I called at your office again yesterday think
ing that we might have a little visit but found that you 
were in a Board meeting. While I had nothing of real 
importance to discuss, I hope we may have a chance for a 
little visit when you are en
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o f f i c e  or t h e  p r e s i d e n t  January 18, 1959.

Hon. M. S. Eccles, Chairman,
Board of Governors of the Federal Reserve System,
Washington, D. C.
My dear Marriner:

I am informed that you have accepted an invita
tion to address the Economic Club of Detroit under date of 
February 20th and I am wondering if it would not be possible 
for you to come on to Chicago to talk to a group of bankers 
and businessmen of possibly fifty who might be assembled in 
our own diningroom; or should you prefer, a larger group 
could undoubtedly be arranged either through the Economic 
Club of Chicago or some other local club. Of course, if a 
prior date would be more convenient for you, arrangements,
I am sure, could be made to that end.

As you know, it has been rather a long time 
since you have met with a group of our local bankers or 
businessmen and I really believe that it would be a matter 
of mutual benefit if you could pay Chicago a visit. I fully 
appreciate how valuable your time is and the many calls that 
are being made, but the thought occurred to me that inasmuch 
as you are to be in Detroit, it would not require much extra 
time to spend a day or two in Chicago.

Awaiting your advice, I am
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January k7> 1939*

I have your letter of January 18th and had intended 
replying sooner, but I have oeen under rather heavy pressure 
here of late.

1 have accepted an invitation to address fhe Economic 
Glub of Detroit on Monday noon, February kOth, at an off the 
record meeting, and I would be glad to come over to Chicago 
the next day, as you suggest, to talk also off the record to 
a group of, say, from fifty to seventy-five bankers and busi
ness men, preferably at luncheon on that day. I will leave 
entirely to you whether to have the meeting at the bank or at 
some local club.

I will not have time to prepare a speech, and I think 
it preferable from every standpoint to taltc extemporaneously 
and entirely off the record, as I have once or twice before in 
Chicago.

I would appreciate hearing from you further as to 
what arrangements you wish to make for this luncheon meeting.
I want to thank you for suggesting this, particularly because 
I thinK it may be helpful at this time to discuss with some of 
the leading bankers and business men various governmental prob
lems as I see them.

with kindest personal regards,

Dear George:

Sincerely yours,

M. S. Eccles, 
Chairman.

Mr. George J. Schaller, President,
Federal Reserve sank of Chicago,
Chicago, Illinois.

P.i>. If luncheon arrangement inconvenient, believe I could attend 
dinner meetings*

m.S.E.
IT.
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office of the president January SO, 1939.

Hon. Marriner S. Eccles,
Board of Governors of the Federal Reserve System,
Washington, D. C.
Dear Marriner:

We appreciate very much your acceptance of our in
vitation to come to Chicago on Tuesday, February 21, following 
a meeting which you will have in Detroit on the 20th. After 
a discussion among our officers, we have decided to advance the 
regular meeting of our Board of Directors to February 21st, which 
would permit your meeting with them and then having luncheon in 
the bank with representative bankers and businessmen of the city, 
about fifty in number. We, of course, would not want to hurry 
you out of town, but should you desire, this would permit you 
to catch a train for Washington between three and four o’clock 
that afternoon. If there are any friends in this city or dis
trict that you might wish us to invite, we would ask that you 
send us their names and we shall place them on the list. I am 
inclined to agree with you that possibly the smaller group with 
a frank "off-the-record" discussion is preferable to a larger 
meeting.

Should you desire a reservation, I shall be glad to 
make it for you at the hotel of your choice or at the Union 
League Club, which as you may remember is within about a block 
of the bank.

Awaiting your further advice, I am

P r e s i d e n t .
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February i, 1939

Mr. George J. Schuller, President 
Federal Reserve Bank of Chicago 
Chicago, Illinois
Dear George:

I have yours of January 30 and note that you 
have advanced the regular meeting of your board of di
rectors from February 23 to the 21st so that i can meet 
with them before luncheon. 1 also note that you expect 
to have luncheon at the bank, to which you have invited 
representative bankers and business men of tne city, 
about fifty in number. These arrangements are entirely 
acceptable.

It is kind of you to make the suggestion, but 
I do not have any friends in Chicago or vicinity whom I 
would wish to have you ihvite specially since those I 
might suggest will likely be included in your list.
Thanks just the same, but I shall take care of my reserva
tion before leaving Detroit.

Looking forward to seeing you on the 21st, I am

Yours sincerely,

M. 6. Eccles
Chairman.

LC/fgr
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office of the president February 1, 1939.

Hon. M. S. Eccles,
Board of Governors of the Federal Reserve System, 
Washington, D. C.
Dear Marriner:

In preparing our list of guests for lunch 
with you on the 21st instant, we have in mind inviting rep
resentatives of the press, with the understanding that all 
remarks are entirely "off the record." Our newspaper men 
have always been very fair in treating such matters con
fidentially and have been very cooperative with this bank. 
Have you any objection to our extending them an invitation 
for this meeting?
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February Ut 1939•

In reply to your letter of February 1st, let 
me say that 1 hope you will invite representatives of 
the press with the understanding, .of course, that all 
remarks are entirely off the record.

The newspaper men have been present on past 
occasions when 1 have spoken off the record in Chicago 
and have always been eminently fair and scrupulous. I 
think it is helpful to have them present because while 
they are not to quote what I say, it gives them an 
understanding so far as my own viewpoint is concerned 
when they come to write about it on various occasions.

Dear ueorge:

Sincerely yours,

M. S. Eceles, 
Chairman.

Mr. George J. Schaller, President, 
Federal Reserve xsank of Chicago, 
230 South LaSalle Street,
Chicago, Illinois.

ET:b
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