
January 13, 19^5
Dear John:

In  pub lio  o f f ic e  one, o f course, has to g e t  used to b rick ­
bats and fo r  the most p a rt  ignore them, but when they a re  thrown 
from the premises o f  one’ s fr ien d s , i t  i s  much more d i f f i c u l t  to  
take them.

A fr ien d  o f mine sent me the enclosed c lipp ing  from the 
Minneapolis S tar-Joum al o f  Decomber 27, which honestly shocked me 
because i t  r e f le c t s ,  in  my opinion a t  le a s t ,  a  complete fa i lu r e  to  
grasp the problems e ith e r  now o r p rospectively* Heaven knows, I fm 
qu ite  aware o f  a l l  o f  the shortcomings and defeots in  any program  
that can be put together, but i t  does not serve any constructive  
purpose, i t  seems to  me, merely to denounce such e f fo r t s  without 
o ffe r in g  anything a ffirm ativ e  as an a lte rn a t iv e .

I t  so happens that th is  p a rt ic u la r  ta lk  o f mine received  
a rather unusual amount o f  favorab le  atten tion  among my business and 
banking fr ie n d s , who are  by no means rad ic a l in  th e ir  views, but who 
f e l t  apparen tly , as 1 hoped they would, that i t  was an attempt to  
make a bu sin esslik e  approach by a business man lik e  m yself to  the 
m anifold problems that must be solved now and in  the fu tu re . So I  
was, as I  say , more than surprised  when your paper re fle c te d  such a  
contrary opinion. I  suppose you had not seen i t ,  and I  would be 
g re a t ly  disappointed i f  I  f e l t  you persona lly  had such a low estimate 
o f th is  e f fo r t  o f mine, a copy o f which I  am venturing to enclose.

Ho doubt i t  i s  poor gratitude on my p a rt , having eaten the 
turkeys which you and Mike have so generously sent me, to  rec ip rocate  
by ta lk in g  turkey, but I  could not re fra in  from le tt in g  you know that  
I  was genuinely disappointed in  th is  reaction  from one o f  your p u b li­
cations.

Always w ith b e s t  regards,

S incerely  yours.

Mr. John Cowles, P resident, 
Minneapolis S ta r -J ou m a l, 
M inneapolis, Minnesota.
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MINNEAPOLIS

STAR JOURNAL a n d  TRIBUNE

J O H N  C O W L E S
P R E S I D E N T

Mr. M arriner S. Eccles  
Chairman of the Board 
Federal Beserve System 
Washington 25, D. C.

Dear M arriner:

I d id  not read the e d ito r ia l  page of the Minneapolis Star Journal on December 27th 
u n t i l  that evening, a ft e r  the en tire  ed ition  had been d is tr ibu ted . I not only hoped 
that you would not see the e d ito r ia l  about your speech, but considered w ritin g  you a  
note saying that I  regretted  p u b lica tion  o f that e d it o r ia l .  I  concluded, however, 
that probably the e d ito r ia l  would never come to your atten tion , and so I  d id n 't  w rite .

I agree with your statement that the e d ito r ia l  seemed to r e f le c t  a fa i lu r e  on the 
w r it e r 's  part to grasp the problems fac in g  us, and was both su p e r fic ia l and smart alecky. 
While we may, o f course, d isagree b a s ic a lly  and v igo rously  with proposals o f yours, I 
hope that we w i l l  put our p o s it ion  on a  sounder and more understanding bas is  than the 
e d ito r ia l  in  question did .

The explanation as to why th is  p a rt ic u la r  e d it o r ia l  ever happened to appear in  the 
Star Journal is  th is : Gideon Seymour, an extremely ab le  fe llo w  in  whom I have complete 
confidence and who had been e d ito r ia l  ed ito r o f the Star Journal, was promoted to the 
p os it ion  o f executive ed ito r and was devoting a l l  of h is  time to the news department 
during December. C a rro ll Binder, who has had an extremely d istingu ished  career fo r  many 
years as ed ito r o f the Chicago D a ily  Hews Foreign Service, had been appointed by Seymour 
and me to become e d ito r ia l ed ito r  of the Star Journal in  Seymour's p lace , but Binder d id  
not assume h is  duties here u n t i l  the f i r s t  o f January.

In  the absence o f the second man on the Star Journal e d it o r ia l  page s t a f f ,  one o f the 
other w rite rs , who doesn 't normally deal with economic subjects and who is  not, in  my 
opinion, q u a li f ie d  to deal w ith them, although he is  extremely w e ll informed in certa in  
other f ie ld s ,  had charge o f the e d ito r ia l  columns fo r  a couple of days over the Christmas 
holidays and published th is  e d ito r ia l expression on h is  own. Except fo r  the fa c t  o f 
the h iatus between Seymour's promotion to the post of executive ed ito r and B in der 's  
assumption o f h is  duties as e d it o r ia l  ed ito r, coupled with the Christmas holiday period,
I don 't b e lie ve  th is  p a rt ic u la r  e d ito r ia l  would ever have been published in the Star 
Journal. I t  ce rta in ly  is  not a re f le c t io n  o f my opinion o f your speech, which I have 
read with great in te re st . Knowing both Seymour and Binder as I do, I  am sure that 
neither of them would have approved i t  fo r  pub lication .

I am passing your le t t e r ,  a copy o f th is  rep ly , and the text o f your speech, on to both  
Seymour and Binder fo r  th e ir  inform ation.

With warm regards and the hope that the next time we are dea ling  with one o f your 
speeches we w i l l  do i t  on a le s s  su p e r fic ia l b as is , I am

S incerely  yours,

January 23
1945
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January ¿5» 1945*

Mr. John Cowles, P residen t,
M inneapolis S tar Journal 

and Tribune,
M inneapolis, Minnesota.

Dear Jonn:

Your le t t e r  o f January ¿3 in  regard to  the e d ito r ia l  
wnich d istre ssed  me i s  p a rt ic u la r ly  appreciated. I t  vi/as ce rta in ly  
most thoughtfu l o f  you to  take the trou b le  to  g ive  me the fa c ts  o f  
the m atter. I  could not be lieve  that the e d it o r ia l  expressed your 
own view s. Needless to  say, I  would never fo r  a moment challenge  
your righ t and, in  fa c t ,  o b ligation  to  d isagree b a s ic a lly  and 
v igo rously  with views that I  may have, and you sta te  the point 
exactly  that in  case o f such disagreement you would hope and I  
would expect that, your position  would be stated  on a broad and 
understanding b a s is .

Heaven knows, I  don 't expect a chorus o f applause or ap­
prova l when X venture to express my opinions, hs you know, I  do 
not make many speeches and when I  do X t ry  not to  make the kind, 
o f speeches that avoid a l l  con trovers ia l issues.. On the contrary, 
I  have a h a b it , probably a fo o lish  one, o f  attempting to  face  up 
to  what seem to  me to  be important issu es , p a r t ic u la r ly  in  the 
economic f i e ld .  I f ,  as I  am vain  enough to. hope, they shed any 
l ig h t  on the problems or at le a s t  s t i r  up d iscussion —  p re fe rab ly  
in te l lig e n t  d iscussion  —  I  have accomplished a l l  that I  set out 
to  do.

anyway, your le t t e r  pleased me so much that X wanted to  
t e l l  you so.

mith best regards,

S incere ly  yours,

ET:b
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M IN N E A PO LIS  

STAR JO U R N AL  an d  TRIBUNE

JOHN COWLES
P R E S I D E N T

January 27
1945

Mr. M arriner S. Eccles  
O ffic e  o f the Chairman 
Federal Reserve System 
Washington 25, D. C.

Dear Mr. Eccles:

This w i l l  acknowledge receip t of your 
le t t e r  o f January 25th to Mr. Cowles, 
which a rr iv ed  during h is  absence from 
the c ity . As soon as he returns your 
le t t e r  w i l l  be brought to h is atten tion .

S incere ly  yours,
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