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W a s h i n g t o n  O f f ic e  

N a t i o n a l  P r e s s  B u i l d i n g  

P a u l  W o o t o n

WASHINGTON CORRESPONDENT

W A S H IN G TO N  4, D. C.

January 9> 194-5

Hon. M arriner S . Eccles  
Chairman, Federa l Reserve Board 
Washington, D. C.

Dear Mr. Chairman:

You w i l l  be in terested  in  the attached p roo f 

o f an e d it o r ia l  "60,000,000 Jobs by .Law" which w i l l  appear in  

the forthcoming issue  o f our pub lication  Factory.

With k indest personal rega rd s , I  remain

/ V ^ ry  t ru ly  yours,

\Washington Correspondent

enc.
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January 12, 1945*

Mr. Paul Ifrooton,
Viashingt on Correspondent,
McGraw-Hill Pub lish ing Company, In c . ,
N ationa l Press B u ild in g ,
Washington 4, D. C.

Dear Pau l:

Thank you fo r  sending me the copy o f the e d it o r ia l  by 
Mr. Morrow, E d ito r o f  "Factory ". I t  seems to  me that an e d it o r ia l  
such as th is  contributes nothing whatever to  the problem.

I t  may w e ll be that the goa l o f 60 m illio n  employed 
overshoots the mark, thoughl think i t  p re fe rab le  to  aim too high  
rather than too low . In  an address I  gave before the N ationa l 
In d u s tr ia l Conference Board I  used the fig u re  o f  56 m illion  workers. 
I  agree that 56 o r 60 m illion  jobs mean the employment o f the  
en tire  economy- and obviously  not in  industry  a lone. To say, 
however, as th is  e d ito r ia l  does, that "the low er the standard o f  
l i v in g ,  the g rea te r  the number employed** s tr ik es  me as an ab­
su rd ity , and from my own experience in  business and manufacturing 
I  am w e ll aware o f  techno log ica l p rogress.

I t  seems to  me that industry has a lready ra ised  i t s  
vo ice , i f  the reso lu tions adopted at the la s t  meeting o f the 
N ationa l A ssociation  o f Manufacturers can be construed as the voice  
o f industry . I  have already had an exchange o f correspondence 
with the author o f  those backward-looking reso lu tion s . I  s in ce re ly  
wish industry  would r a is e  i t s  vo ice , but that when i t  does so, i t  
would speak with more understanding and v is ion  than represented  
e ith e r in  those reso lu tion s  or in  th is  e d ito r ia l .

Having gotten th is  o f f  my chest, le t  me rec ip rocate most 
h e a r t i ly  your kind personal regards.

S incere ly  yours,

M. S. E cc les , 
Chairman.

ET:b
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January 20, 194-5

Mr. M arriner s .  Eccles  
Chairman, Board o f  Governors 
Federa l Reserve System 
Washington, D. C.

Dear Mr. Chairman:

I  am g ra te fu l to you fo r  c r i t ic iz in g  Mr. 
Morrow's e d it o r ia l .  So frequen tly  ed ito rs  are  denied views 
that are in  opposition  to what they w r ite . The Factory  
e d it o r ia l  which you c r it ic iz e d  was w ritten  by L . C. Morrow 
who, I  am sure, i s  more in terested  in  hearing views in  
opposition  than in  rece iv ing  commendation.

I t  was f in e  o f  you to take the time to  
read  the e d it o r ia l  and to g ive  us the b en e fit  o f  your very  
im pressive comment on i t .

With best w ishes, I  remain

/'"Vtery t ru ly  yours,

1 Washington Correspondent
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