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Jenuery 2, 1945.

WASHINGTON 28, D. C.

Honorable Marriner S. Eccles,
Chairman, Bosrd of Governors,
Federal Reserve System,
Weshington, D.C.

Desr Marriner:

Not until Sunday did I have an opportunity to
read your address at the meeting of the National Indus-
triel Conference Board on November 16th, which was given
to me only a few days ago.

May I congratulate you most enthusiastically on
this statement? In every respect I think it is one
of the finest addresses you have ever mede. Indeed, very
few have come to my attention in recent years which compare
with it. It is packed with solid wisdom snd full of power.
If copies of it are available in any form I would appreciate
your sending me ten or a dogzen, I would like to put them
in the hands of some friends of mine.

With every good wish,

Sincerely yours,

John £, Fehey,
Commissioner.
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January 3, 1945.

Honorable John H. Fehey,

Commissioner,

Federal Home Loan Bank administration,
10l Indiane svenue, Northwest,
washington <5, D. C.

Dear Mr. Fehey:

48 Mr. Eccles is en route back from the west
where he spent the holidays with nhis family, 1 am ec-~
knowledging your letter of January < and enclose a
dozen copies of the talk he gave before the Nutional
Industrial Conference Board on November 16.

I know he will be much gratified by your
very generous comment.

with best regards,

Sincereliy yours,

Elliott Thurston,
Special assistant
to the Chairman.

Enclosures 12
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January 5, 1945,

Mr. Elliott Thurstonm, )

Special Assistant to the Chairman,
Federal Reserve System,
Washington 25, D.C.

Dear Mr. Thurston:
In the absence of Mr. Fahey from the
City I am writing to acknowledge your letter of
January 3rd sending a dozen copies of Mr. Ecclesg!
talk "The Post-War Price Problem-Inflation or Deflation®.

Mr. Fshey will appreciate very much
your sending this material to him.

Sincerely yours,
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