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CHAS, E. BARKL, FARMERS & MERCHANTS SANK, HURON, 8. O,

€. W. BAUMGARTNER, FIRST BANK OF BERNE, BERNE, IND.

ROBERT D. BEERY, UNION STATE BANK, BROWNS VALLEY, MINN.

C. R. BELL, COMMERECIAL NATIONAL BANK, ANNISTON, ALA.

D. EMMERT BRUMBAUGH, THE FIRST NATIONAL BANK, GLAYSBURBG, PA.
W. J. BRYAN, THIRD NATIONAL BANK, NASHVILLE, TENN,

T. E. BURCH, SECQURITY S8TATE BANK, WEWOKA, OKLA.

FRED C. BUCK, FARMERS EXCHANGE BANK, ABINGDON, VA.

C. F. DABELSTEIN, OLMSTED COUNTY BANK & TRUSTCO., ROCHESTER, MINN
T. R. FRENTZ, NEWAMERICAN BANK, OSHKOSH, WIS,

SAM FREDERICKSON, FIRST STATE BANK, OKABENA, MINN.

GEORGEH. HERREID, FIRST NATIONAL BANK, DEER RIVER, MINN,
HARVEY HOGf, NATIONAL BANK OF CUMMEREE, PINE BLUFF, ARK.

0. C. KAUFMANN, UNION BANK & SAVING CO., BELLEVUE, DHID

H. 8, LUCAS, EAST LANBING STATE BANK, EAST LANSING. MICH.

WILLIAM MARFERRAN, JR., STATE SAVINGS BANK, TOPEKA, KAN.

C. H, MARRINER, THE FIRST NATIONAL BANK, WINSTON-SALEM, N. G.

N. B. MATTHEWS, SAS!N STATE BANK, STANFORD, MONTANA

E. E. MANUEL, GEORGE STATE BANK, GEORGE, IOWA

L. B. MCBRIDE, FIRST NATIONAL BANK, FORT COLLINS, COLO.

V. S. MARETT, GONZALES STATE BANK, BONZALES, TEXAS

JULIUS R. MEJER, ROCHELLE PARK BANK, ROCHELLE PARK, N. J.

V. E. MIKKELSON, FIDELITY STATE BANK, MINNEAROLIS, MINN.

OKEY MILLER, NAT'L. STOCK YARDS NAT'L. BANK, NATIONAL STOCK YARDS, (Ll
JAMES S, PETERS, BANK OF MANCHESTER, MANCHESTER, GA,

E. M. PETERSON, AMERICAN NATIONAL BANK & TRUST CO., EAU CLAIRE, W'B.
E. E. PLACEK, FIRST NATIONAL BANK, WAHOD, NEB.

SAM M. RICHARD, LAKE CHARLES BANK & TRUST CO., LAKE CHARLES, LA.
LEO W. SEAL, HANCOCK 8ANK, BAY ST. LOUIS, MISS.

JOHN B. SLOAN, THE COUNTY BANK, GREENWOOD, 8. C.
VERNE WELLS, SECURITY STATE BANK, ROSINSON. N. D.

SAUK CENTRE, MINN.
Sept. 22, 1943

Hon. Marriner S. Eccles, Chairman
Board of Governors

Federal Reserve System
Washington, D. C.

Dear Mr, Eccles:

The only thing that I liked about the address that you delivered
before the convention of the National Associatlon of State Supervisors
is that you brought the issue out into the open. Frankly, I admire
your courage, your audacity in throwing your views into the teeth of
the opposition. I believe your theorles are absolutely undemocratic
and that if you were able to carry them out, you would have played
quite a part in destroying our democratic economy and with i1t our
political democraocy.

No Governor of the Federal Reserve System to my knowledge speaks
for independent banking, and I do belleve that our request to the
President for the appointment of such man 1ls falr and logical.

Now that the issue is out in the open and with your advocatlng
not only trade-area branch banking but the doing away of our duel
system of banking, the opposition that will arlise will be sufficient
to check your proposal. It may be that you have rendered the cause
of independent banking a slignal service.

Secretary
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