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EXECUTIVE VICE PRESIDENT

December 23, 19-40

Dear M arriner*

A copy o f your address b e fo re  the N ational In d u s tr ia l Con
fe ren ce  Board on November 28 came in to  my hands and I  read i t  w ith  a 
grea t d ea l o f in te r e s t .  In  my opin ion  th is  was a most m asterfu l pre
sen tation  o f  the Important f i s c a l  banking and monetary Issues fa c in g  
•Ihe country today^ and vou have my s in cere  compliments on the g rea t 
.job. C erta in ly  no one appreciates the d i f f i c u l t  nature o f  your re 
s p o n s ib i l i t ie s  any more than I  do, and w h ile  we have genuine and whole
some d iffe re n c e s  o f  op in ion  I  have a tremendous respect f o r  your 
a b i l i t i e s  and think you take a con stru ctive  and lo g ic a l  stand on many 
o f  the matters r e fe r re d  to  in  th is  address. I t  is  on ly  by in t e l l ig e n t  
th inking and d iscussion  b e fo re  important groups such as the N ational 
In d u s tr ia l Conference Board th a t we can preserve our American banking 
and monetary system, and I  was p leased w ith your frankness in  d iscuss-
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December 28, 1940»

Mr. Norton tfod fish ,
Execu tive V ice P res id en t,
United S ta tes Savings and Loan League,
333 North Michigan "venue,
Chicago, I l l i n o i s .

Dear Morton:

Your most generous l e t t e r  o f  December 
23 w ith  regard  t o  my. recen t ta lk  b e fo re  the 
N a tion a l..In d u str ia l Conference board i s  v e ry  
much appreciated .

I  suppose we a l l  l ik e  to  have a b i t  o f  
f l a t t e r y  now and then , and yours is  e s p e c ia lly  
g r a t i fy in g  because I  have learned  to  respect your 
keenness and a b i l i t y ,  not on ly  at such tim es as we 
happened to  be in  accord but when we were sh a tte r
in g  lan ces . I  am g r a t i f ie d  and p leased by your 
l e t t e r .

Let me take this occasion to extend to 
you my very Dest wishes f o r  the New Year.

S in cere ly  yours,

M. I c c le s ,  
Chairman.
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