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T W E L V E  T H I R T Y  O L I V E  S T R E E T

S a i n t  L o u i s

F. R . v o n W i n d e g g e r
p r e s i d e n t December 17, 194-0

Hon. M arriner S . E cc les , Chairman
Board o f  Governors, F edera l Reserve System
Washington, D. C.

My dear M r. Eccless

Through the kindness o f  Mr. Thurston, we have had th e 
p ro f ita b le  p leasure o f  reading your address b e fo re  the 
N ation a l In d u s tr ia l Conference Board on November twenty- 
e igh th . In  our opin ion  th is  address was ju s t  as funda
m entally  sound as the one th a t you made a t the Twenty- 
f i f t h  B irthday party  o f  the Federa l Reserve Bank o f  S t. 
Lou is. You may remember th a t in  my enthusiasm a t  th a t 
time I  used a compliment more exp ress ive  than e legan t.

%  worthy assoc ia te  here, W illiam  L . Gregory, and I  have 
spent most o f  our f r e e  time fo r  the la s t  ten  years in  
an e f f o r t  to  determine i f  p oss ib le  what changes were 
necessary in  our system in  order to  make i t  b es t serve 
the gen era l w e lfa re . Vie want you to  know th a t i t  i s  a 
g rea t com fort to  us to  f e e l  th a t we have in  a p o s it io n  
o f  leadersh ip  a man whose philosophy is  so c lo s e ly  
akin to  ours, and whose th ink ing on these subjects i s  
so fundam entally s tra ig h t  and sound. More power to  
you!
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December 20, 1940.

Mr. F. R. vonifiindegger, P res id en t,
The P la za  Bank o f  S t. Lou is,
1230 O liv e  S tre e t,
S t. Lou is, M issouri.

Dear Mr. vonwindegger:

You have been a constant source o f  en
couragement t o  me, and your l e t t e r  o f  December 
17 i s  c h a ra c te r is t ic  o f  your in te re s t  and what 
I  consider your keen percep tion , s ince you and 
I  appear t o  move along such s im ila r  l in e s  o f  
thought.

I  wanted you to  know that I  appreciated  
again your thoughtfu lness in  w r it in g  to  me and 
that I  am heartened by your generous words.

S in cere ly  yours,

M. S. E cc les , 
Chairman.
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