
F O U N D E D  1916

THE CONFERENCE BOARD
N A T I O N A L  I N D U S T R I A L  C O N F E R E N C E  B O A R D ,  I N C .
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PRESIDENT

November 50, 1940.

Hon. Marriner S. Eccles, Chairman, 
Board of Governors of the 
Federal Reserve System,
Washington,
D. C.

Dear Sir. Eccles:
All the Associates and guests of the Board 

who were present at its 228th Meeting, Thursday, were 
deeply grateful to you for your fine contribution to 
the discussion at the General Session. I know, from 
the many comments I have had since, that your address 
has been most helpful in clarifying understanding of 
the fundamental problems of credit, monetary and fis
cal policy, which you discussed so effectively.

As I said on this occasion, I hope that this 
able presentation will be made generally available as 
soon as you feel that it will be proper to do so. In 
this connection, I venture a suggestion which was made 
to me at the time of the meeting by some of the offi
cers of The Conference Board.

In the course of the monthly sessions of the 
Board, many excellent addresses and papers are presented, 
dealing with important problems of economic policy on 
the part of government and of business, which would pro
vide valuable contributions to better understanding of 
both government and business policy if they were made 
more widely available to the business community and to 
the general public. Under the traditional procedure of 
The Conference Board there has been no way in which we
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could make such contributions available for this purpose, 
because the regular publications of the Board are con
fined to presentation of the results of the work of its 
research staff, and also because it is neither possible 
nor desirable for us to give general publicity through 
the press to the proceedings of the continuous meetings 
of the Board, in order to assure the free and impartial 
discussion which has always characterized them during 
the past twenty-five years.

With a view to overcoming these difficulties, 
The Conference Board is planning to publish, beginning 
in January of next year, a quarterly journal devoted to 
articles and papers dealing with problems of economic 
policy, contributed by public officials, business lead
ers, professional specialists, and others who are able 
to speak and write with authority on such problems. In 
the field of domestic economic and business discussion 
this journal is intended to parallelnForeign Affairs," 
both in format and content, and will be published for 
general circulation, not only to the thousands of Asso
ciates of the Board,but to the general public and the 
business community as a whole. We would include in it 
from time to time important papers and addresses se
lected from those presented at the sessions of The Con
ference Board, as well as other contributions specially 
prepared for publication in the journal.

I hope that we may have the privilege of pub
lishing as an article in the first issue of this journal 
the fine address you made at our November session. I 
feel that it was the kind of contribution to discussion 
of current economic policy which admirably sets the 
standard we have in view for this quarterly journal, 
and certainly it deserves a wider audience than was made 
available for it at The Conference Board meeting. I 
realize that for purposes of publication in this way 
you might wish to revise the address in some respects, 
and we should be glad to have you do this, if you so de
sire.
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I hope this suggestion will appeal to you, 
and that I may have word from you that your address 
will be available for publication in the first issue 
of this new quarterly journal, either in its present, 
or in revised, form.

With sincere appreciation of your helpful 
interest, and kindest regards, I am,

Yours cordially,
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December 11, 1940.

Dr. Virgil Jordan, President,
The Conference Board,
24.7 Park Avenue,
New York City.
Dear Dr. Jordan:

This is to thank you for your letter of November 30 
with regard to my recent talk before the Conference Board. I 
appreciate your comments, and I would be glad to have the text 
of my talk, a copy of which I am enclosing, reprinted in the 
new quarterly journal that you are proposing to issue.

It seems to me that such a publication would have 
great educational value and would render a service in the 
domestic economic field similar to that which Foreign Affairs 
performs in the international field.

My address may be used in the January issue of the 
Federal Reserve Bulletin, but that would not conflict with your 
publication since the circulation of the Bulletin is confined 
largely to member banks and reaches a different audience 
presumably from that to be served by your quarterly.

As you are aware, it had not been my intention to 
make the-text of this talk public, but the subsequent newspaper 
versions of it were so misleading that there seemed to be no 
alternative in correcting the erroneous impressions except to 
give out what I had actually said.

I want to thank you again for your courtesy and for 
the pleasure I had in being with you on the occasion of this 
meeting.

Sincerely yours,

enclosure
ET:b

M. S. Iccles, 
Chairman.
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Hon. Uarriner S. Eccles, Chairman, 
Board of Governors of the 
Federal Reserve System,
Washington, D. C.

Dear Mr. Eccles:
ïour letter of December 11th, with accom-

panying copy of your recent talk at THE CONFERENCE 
BOARD meeting, has been received in Dr. Jordan's 
absence from the office. He will return shortly, 
when this will be placed before him.

With deep appreciation of your interest,

VIRGIL JORDAN
PRESIDENT

December 12, 1940

I am,

Very truly yours,

I. E. Brown,
Secretary to Dr. Jordan.
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