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Mr. S l l i o t t  Thurston,
Specia l A ss is tan t to  the Chairman,
Board o f Governors o f  the Federa l Reserve System, 
Washington, D. 0.

Dear Mr. Thurstons

Thank you fo r  your l e t t e r  o f  
December 9, en c los in g  a copy o f  Mr. E cc les ’ address 
a t the recent m eeting o f  the National In d u s tr ia l 
Conference Board.

We s in c e re ly  appreciate your 
courtesy in  th is  m atter.

With best o f  regards,

2# 2. Doan, 
Managing E d itor
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