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BILLIONS OF DOLLARS
AT $20.67 AN OUNCE

CENTRAL GOLD RESERVES

END OF YEAR 1913-1924, END OF MONTH 1925 TO DATE
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MONEY IN GIRCULATION

OUTSIDE TREASURY AND F. R. BANKS ™~
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REQUIRED AND EXCESS RESERVES OF MEMBER BANKS
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AVERAGE MONTHLY YIELDS AND OUTSTANDING PUBLIC DEBT
o AVERAGE MONTHLY YIELDS
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MARKETS FOR GOVERNMENT BONDS

TYPE OF INVESTOR

YIELDS BELOW WHICH INVESTOR SUPPORT

IS NOT ASSURED

YIELDS WHICH SHOULD ATTRACT
INVESTOR SUPPORT

I1—5 YEARS

5—10 YEARS

OVER 10 YEARS

l—5 YEARS

5-10 YEARS

OVER 10 YEARS
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INDIVIDUALS

BENEVOLENT SOCIETIES,
COLLEGES, HOSPITALS,
SMALL INSURANCE COMPANIES

SMALL COMMERCIAL BANKS

PENSION FUNDS

SOCIAL SECURITY

LARGE INSURANCE COMPANIES

SAVINGS BANKS

FIRE & CASUALTY COMPANIES

LARGE COMMERCIAL BANKS
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