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December 14, 1938.

Mr, vi. H. wickersham,
1048 N. Kedvale kvenue,
Chicago, Illinois.

Dear Mr. wickersham:

This is to acknowledge receipt of your letter
of December lith with reference to my recent talk before
the New York Chapter of the american Institute of Banking.
I was interested not only to note the portions of the
clipping from the Chicago Tribune which you hud marked,
but I was particulerly impressed by your own observations,
with which 1 am entirely in accord. It is refreshing and
heartening to have letters such as yours reflecting a broad
understanding of the necessity for maintaining a belence
between production «nd distribution under present day con-
ditions.

I want to express to you my appreciation of
your thoughtfulness in writing to me.
Sincerely yours,

M. S. Eccles,
Chairman.

ET:o

Federal Reserve Bank of St. Louis





