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A T T O R N E Y  A T  L A W  

SCRANTON^ PA.

523 -52-4 CONNELL  BUILDING

December lb, 193®

Mr. Marriner S. Eccles, 
Chairman Board of Governors, 
Federal Reserve System, 
Washington, D.C.
Dear Sir:

For a number of years past I have read
with interest various articles discussing measures 
for bringing about economic recovery which have 
appreared in the public press and the journals on 
Economics generally.

Without in any way attempting to be pa-
tronizing, permit me to state that I was especially 
interested in your statement of March 15, 1937, 
when a radical change occurred in Federal Reserve 
policy that «other means than a restrictive money 
policy must be used under present circumstances to 
control unwarranted price advances, which result in 
the rise of cost of living". Of course, it is quite 
clear that events have justified this statement.

In requesting a copy of your address on
December 5, 193S, before the American Bankers' Insti
tute, I would also like to have a copy of above re
ferred to statement of March 15, 1937, preferably 
as included in the Federal Reserve bulletin for the 
month of March, 19.57*
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December ¿2, 1938.

Mr. John Dano,
$¿3 Connell Building,
Scranton, Pennsylvania.
Dear Mr. Dano:

In accordance with the request in your letter 
of December 16th, I am enclosing a copy of the address 
I gave before the New York Chapter of the American In
stitute of Banking. I was interested in your reference to 
the statement I issued on March 15, 1937, and naturally I 
was gratified by your observation that a restrictive money 
policy was not in order while we still had large numbers 
of unemployed human and material resources.

I was glad to hear from you and I appreciate 
your courtesy in writing.

Sincerely yours,

M. S. Eccles, 
Chairman

enclosure
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