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Honorable M. S. Ecoles, Chairman 
Board of Governors of the 
Federal Reserve System 
Washington, D. C.

My dear Chairman:
I wish to express my appreciation 

of your thoughtfulness in sending me a copy of 
your address before the New Jersey Bankers Con
vention.

interesting and I hope to have an opportunity to 
study it this evening.

I am sure I shall find the text

With kind personal regards, believe
me to be
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