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G. H. BECHTOLD, PaA.

PAUL L. BENJAMIN, N. Y,
OTTO 8. BEYER, D. C.

Louls BLOCH, CALIF.

PAUL F. BRISSENDEN, N. Y.
THOMAS E. BURKE, D. C.
CHARLOTTE CARR. ILL.
STUART CHASE. N. Y,
EDWARD P. COSTIGAN, COLO.
HOWARD S. CULLMAN, N. Y.
EMMA SAHLER DAKIN, MASS.
MILES M. DAWSON, OHIO
LEE L. DOPKIN, MD.

DAvVID DUBINSKY, N. Y.
HAVEN R. EMERSON, N. Y.
CHARLES ERVIN, N. Y.
IRVING FISHER, CONN.
WALTER FRANK, N. Y,

ZONA GALE, WIs.

CHARLES K. GILBERT, N. Y.
MARY GILSON, ILL,

JOHN E. GROSS, CoLoO.
WILLIAM HABER, MICH.
HELEN HALL, N. Y.

ALICE HAMILTON, CONN.
ALVIN H. HANSEN, D. C,
WILLIAM HARD, D. C.

H. GORDON HAYES, OHIO
SIDNEY HILLMAN, N. Y.
JOHN HAYNES HOLMES, N, Y.
EDWARD L. ISRAEL, MD.
THOMAS KENNEDY, PA.

¥. H. LAGUARDIA, N. Y.
WILLIAM LANGER, N. D.
WILLIAM M. LEISERSON, D. C.
JOHN C. LEWIS, JowWA
EDUARD C. LINDEMAN, N. Y,
JULIAN W. MACK. N. Y.
LEIFUR MAGNUSSON, D. C.
WILLIAM H. MATTHEWS, N. Y.
A. MACKENZIE MELDRUM, WASH.
H. A. MiItLls, ILL,

BROADUS MITCHELL, MD.
JOSEPH L. Moss, ILL.
WILLIAM L. MUDGE, PA.
FRANK MURPHY, MICH,

W. A. PAT MURPHY. OKLA.

T. L. NORTON. N. Y.

JOHN O'GRADY, D. C.
LESTER B. ORFELD, NEB,
KIRBY PAGE, N. Y.

JOHN A. PHILLIPS, PA.
CORNELIA BRYCE PINCHOT, PA.
Louls S. REgD, D, C.
DONALD R. RICHBERG, D, C.
DAvID J. SAPOSs, D. C.

VIDA D. SCUDDER, MASS.
HENRY A. SHAW, PA,
FREDERIC SIEDENBURG, MICH.
FRANK H. SOMMER. N. Y,
ELMER SPAHR. PA,

B. M. SQUIRES, ILL,

HELEN PHELPS STOKES, VT.
N. I. STONE, N, Y.

ALVA W. TAYLOR, TENN.
NORMAN THOMAS, N. Y.
ARTHUR J. Tobp, ILL.

JOHN P. TROXELL, N. Y.
FRANCIS D. TYSON, Pa,
OSWALD GARRISON VILLARD, N. Y.
WARREN J. VINTON, D, C,
B. C. VLADECK, N. Y.
WALTER B. WILBUR, S§. C,
LouIsE WATERMAN WisEg, N. Y.
EDWIN E. WITTE, Wis.
ARTHUR E. WoOD, MICH.
MARY E. WOOLLEY, MASS.
PHIL E. ZIEGLER, OHIO

Digitized for# )
http://fraser.stiGUisfed.org/

Federal Reserve Bank of St. Louis

VICE-PRESIDENTS:

E. WIGHT BAKKE
JACOB BILLIKOPF

1 12 t1 C. C. BURLINGHAM
American Association . S BURLINGHAM
FOR EDWARD T. DEVINE
. . PAUL H. DOUGLAS
Social Security, Inc. GLENN FRANK

ELISABETH GILMAN
22 EAST 17TH STREET JAMES H. MAURER

NEW YORK CITY WILLIAM A. NEILSON

JUSTINE WISE POLIER
GEORGE SOULE
MICHAEL WILLIAMS

FORMERLY
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Mey 16, 1938

Mr. Marriner S. Eccles, Chairman
Federal Reserve Board
Washington, D. C.

Dear Sir:

If at all possible, we would appreciate it
greatly if you would be kind enough to send us a copy
of the speech you delivered before the Thirty-Eighth
Annual Convention of the New Jersey Bankers Association
on May 13. We find it extremely interesting and en-
lightening.

Thanking you for your courtesy in this
matter, I am

Very sincerely yours,

CfZT67¢ZA*
Executive Secretary.

ENDORSED BY THE NATIONAL INFORMATION BUREAU, INC.





