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Honorable M. S. Eccles, Chairman
Board of Governors of the
Federal Reserve System
Washington, D. C.

Dear Mr. Eccles:

Reference is made to the extra copies of your ad-
dress at the Conference on Debt, Taxation and Inflation
held at the Waldorf-Astoria, New York City, May 8, 1936.

After reading the address I ordered extra copies
for all of the directors of our Head Office and our three
branches at E1 Paso, Houston and San Anfonio, forwarding
a copy to each director. I am enclosing, for your in-
formation, replies to my letters enclosing a copy of your
address which I think you will find interesting and it
shows that the directors in this district are taking much
interest in the affairs of the Board of Governors of the
Federal Reserve System, Washington.

With kindest personal regards, I remain
Yours very truly,
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June 25, 19360

Mr, C, C, Walsh,

Federal Reserve Agent,

Federal Reserve Bank of Dallas,
Dallas, Texas,

Dear Mr, Walshs:

I was very pleased to receive your letter
of June 22d enclosing replies received by you from
the persons to whom you sent coples of my address
before the Wharton Institute in New York, I was
interested in seeing them and wish to thank you for
your thoughtfulness in this regard,

I am returning herewith the replies enclosed
with your letter,

With kind regards,

Sincerely yours,

M. S, Eccles,
Ch.air'.mano
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