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May 23, 1936

Mr. M. S. Eccles, Governor
Federal Reserve System
Washington, D. C.

Dear Mr. Eccles:

I wish to thank you for your letter of the l4th
end the copy of your speech given before the
Wharton Institute.

Whether or not we agree on your theories and
philosophies I certainly always enjoy reading
your speeches and appreciate being remembered.

With best regards, I am,

Very truly yours,

o B . BOlte
ice~President
B:B
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