
GOVERNOR OF THE FARM CREDIT ADMINISTRATION
W A SH IN G T O N

December 3, 1935.

Dear M a rr in e rj

I  have read w ith  in te r e s t  the stenograph ic  
re p o rt o f the e x ce lle n t address th a t  you made 
before the convention o f the American Bankers 
A s so c ia t io n  in  New O rleans about two weeks ago. 
T h is  seems to  me to  be an u n u su a lly  e f fe c t iv e  
statement o f the e n t ire  recovery program and of 
i t s  b e n e f ic ia l  e f fe c ts  on f in a n c ia l  in s t i t u t io n s  
as w e ll as on the country a t  la rg e .  I t  i s  too  
easy  to  accept the improvement as the n a tu ra l  
course o f events and to  c r i t i c i z e  the adm in is­
t r a t io n  f o r  every a c t  th a t  seems to  l im i t  the  
a b i l i t y  o f any in d iv id u a l to  continue to  operate 
h is  a f f a i r s  in  a manner th a t  i s  most favorab le  
to  h is  s e l f i s h  person a l in te r e s t s ,  w ithout  
regard  to  p u b lic  w e lfa re .

I f  you have not a lre ad y  done so, would you 
be good enough to  send cop ie s o f t h i s  t a lk  to  
H. E. Babcock, of Ith a c a ,  New York; D r. G. F. 
Warren, o f Ith a c a ;  and Frank Gannett.

Hon. M arr in e r  S . E c c le s ,  
Chairman, Federai Reserve Board, 
W ashington, D. C.
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COPIES OF TRANSMITTAL LITTERS TO MESSRS. BIBCOCK, WAkfiEN AND 
GANNETT:

December 5» 1935.

Mr. H. E . Babcock,
Ith a c a ,  New York.

Dear Id :

In  accordance w ith  the request o f  B i l l  M yers, I  am en­
c lo s in g  a sten ograph ic  t r a n s c r ip t  o f the  address which I  made 
be fore  the American Bankers A sso c ia t io n  convention in  New 
O rle an s on November 14th.

S in c e re ly  yours,

M r. Frank E .  Gannett,
R oche ste r, New York.

Dear Frank:

In  accordance w ith  th e  request o f B i l l  M yers, I  am en­
c lo s in g  a  s te n ograp h ic  t r a n s c r ip t  o f the address vshich I  made 
before  the American Bankers A sso c ia t io n  convention in  New 
O rle an s  on November 14th.

S in c e re ly  yours,

Dr. G. F. harren,
Ith a c a ,  New York.

My dear D r. 'warren:

In  accordance w ith the request o f  Governor 1ft. I .  Myers 
o f  the  Farm C re d it  A d m in istra tio n , I  am e n c lo s in g  a sten ograph ic  
t r a n s c r ip t  o f  th e  address which I  made before  the American Bankers 
A s s o c ia t io n  convention  in  New O rleans on November 14th.

S in c e re ly  you rs,

Enclosure
M. S . E c c le s ,  

Chairman
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